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“"L »950-PF

Department of the Treasury
internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note' The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

10/01 , 2009, and ending

09/30.2010

G Check all that apply.

Initial return
Amended return

|_] Initial return of a former public charity
r_\ Address change

Name change

Final return

Use the IRS
label.
Otherwise,
print

See Specific
Instructions.

or

Name of foundation

MILDRED TOWLE SCHOLARSHIP TRUST 125 [N

A Employeridentification number

99-6050638

YPe |FIRST HAWAIIAN BANK,

Number and street (or PO box numberif mail is not deliveredto street address)

BOX 3708

Room/suite

B Telephone numbar (see page 10 of the instructions)

(808) 525-5110

City or town, state, and ZIP code

HONOLULU, HI 96811

pending, check here

H Check type of organization: \_) Section 501(c}{3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

computation

Fa
of

16) » $

ir market value of all assets at end
year (from Part li, col. (c), line
1,203,899.

H Accounting method'lj Cash l_l Accrual
D Other (specify)
(Part I, column (d) must be on cash basis )

D 1 Foreign organizations, check here

C If exemption application is »

2 Foreign organizations meeting the
85% test, check hera and attach

E If private foundation status was terminated
under section 507{b){1}{A), check here . P>

F If the foundation 1s 1n a 60-month termination
unders section 507{b}{ 1)(B},check here .

> ]

Analysis of Revenue and Expenses (The
total of amounts in columns (b), {c}, and {d)
may not necessarily equal the amounts in
column (a) {see page 11 of the instructions) }

{a) Revenue and
expenses per
books

{b} Net investment
income

{c) Adjusted net
income

(d) Disbursements
for charitable
purposes
{cash basis only)

Revenue

1
2
3
4
5
6
7

9
10

1
12

Contributions, gifts, grants, etc, received (attach schedule) .
if the foundation s not required to
Check P> attach Sch B. « « v v v v v«

Interest on savings and temporary cash investments
Dividends and interest from secunties . | . .
a Gross rents

b Net rental income or (loss)

29,149 29,149.

STMT 1

a Net gain or (loss} from sale of assets not on line 10

b Gross sales price for all
assets on line 6a 2751 546.

-43,381.

Capital gain net income {from Part IV, line 2} .
Net short-term capital gain

Income. mmm.,. +

] Gross
and a

D Less., C,osxtof.goods sd.:P

SRt

971.

STMT 2

-13,261. 29,149.

Operating and Administrative Expenses

13
14

17
18
19
20
21
22
23
24

25

Total Add lines 1 through 11 108
Compe satiopof offy
OtheL} ]

1uy €rsal

¢ Other professional fees {attach schedule). . .
Interest . . . . . . ... L
Taxes {attach schedule) {see page 14 of nSTMTLnAs»
Depreciation (attach schedule} and depletion .
Occupancy

Travel, conferences, and meetings . , . , . .
Printing and publicatons . . . . ... ...
Other expenses lattach schedule) STMT. § .
Total operating and administrative expenses.
Add lines 13 through 23

Contnibutions, gifts, grants paid

_ |26 _ Totalexpenses and disbursements Add lines 24 and 25

27

15,2214 11,416.

3,805.

NONE

NONE

NONH

NON

1,375. NONE

NONE

1,375.

257, 257.

NON

NONE

NONH

NONH

17,400,

17,400.

34,253, 11,673.

NONE

22,580.

12,200

12,200.

46,453, 11,673,

NONEK

34,780.

Subtract line 26 from line 12

8 Excess of and disb

over
b Net investment income (if negative, enter 0)
¢ Adjusted net income (if negative, enter -0-}. .

-59,714,

17,476.

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PF (2009} 99-6050638 Page 2
> Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets 2§$§{,‘,’,’{;°0“nf3"(‘s";2 ?nhs?:ﬂgt?:nf:)' end-otyear {a)} Book Value {b) Book Value {c) Fair Market Value
1 Cash-non-ntergstbearing . . . . . . . . . . . v v uu.'u.
2 Savings and temporary cash investments , . . . . ... ... 43,693, 43,401. 44,030.
3 Accounts recewable ®
Less' allowance for doubtful accounts » __
4 Pledges receivable ®»____
Less allowance for doubtful accounts » __
§ Grantsreceivable ., . . ... ... ... .. .
6 Recevables due from officers, directors, trustees, and other
disquahified persons (attach schedule) {see page 16 of the instructions)
7  Other notes and loans receivable {attach schedule) »
Less allowance for doubtful accounts ™ ___ NQNE
o 8 Inventories forsaleoruse _ , . . . ... ... ... ...
§ 9 Prepaid expenses and deferredcharges . . . . .. ......
2 10 @ Investments- U S and state governmentobligations (attach schedule)
b Investments - corporate stock (attach schedule) , ., . . . .. .
¢ Investments - corporate bonds (attach schedule), . . , . . ., .
11 Investments- land, buildings, [
and equipment basis 0¥ _ _ .
Less accumulated depreciation p»
(attach schedule) = = cmm e
12 Investments -mortgage loans , ., . . . . . . . . . ... ..
13 Investments - other (attach schedule) . . . . . . STMT 6, . 1,167,547. 1,107,655, 1,159,869.
14 Land, buildings,and »
equipment bastss Y _ _ oL
Less accumulated depreciation »
(attach schedule} & c oo
15  Other assets {descnbe »___ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1, item!) . . . .. ... ..... 1,211,240. 1,151,056. 1,203,899,
17 Accounts payable and accrued expenses | , ., . . . . . ..
18 Grantspayable _ ., . .. ............
9|19 Deferredrevenue . . ., ..................
E|20 Loans from officers, directors, trustees, and other disqualified persons
':g 21 Mortgages and other notes payable (attach schedule) | | , | |
=!|22  Other liabihties (describe » __ )
23 Total liabilities (add hnes 17 through 22) . . . . .. ... ..
Foundations that follow SFAS 117, check here bl_,
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . o . v b e e e e e e e
%|25 Temporanlyrestricted , ., , ., . ... .,...........
g 26 Permanently restricted | , . . . . . . . .. e . e e
2 Foundations that do not follow SFAS 117,
= check here and complete lines 27 through 31. p»
8|27 Capital stock, trust principal, or current funds . _ . . . . . . . 1,211,240. 1,151,056.
% 28  Paid4n or capital surplus, or land, bidg , and equipmentfund | | |,
2129  Retained earnings, accumulated income, endowment, or other funds . .
f 30 Total net assets or fund balances (see page 17 of the
2| mstuctons) L. L. 1,211,240, 1,151,056.
31 Total liabilities and net assets/fund balances (see page 17
Of the INSIIUCHIONS) « + « & v v v v v e v et vt et e e e n s 1,211,240. 1,151,056.
XXM Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) . 1 1,211,240,
2 Enter amount from Partl, ine 27a ... ... .. ... ... ... . . . 2 -59,714.
3 Other increases not included in line 2 (itemize)p_ 3
4 Addlines,2,and3 . T 1,151,526,
5 Decreases notincluded in line 2 (itermize) pp_ | SEE STATEMENT 7 _ 5 470.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 . . . . .| & 1,151,056.
Form 990-PF (2009)
JSA

9E1420 1000
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Form 990-PF*(2009)

99-6050638

Page 3

Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e g , real estate, m::m égzllt?l?é% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) Furcrase | {mo, day, yr ) (mo . day. yr)
1a_SEE PART IV DETAIL
b
c
d
e
(e} Gross sales price {f) Depreciation allowed {g) Cost or other basis (h) Gam or (loss)
{or allowable) plus expense of sale (e) plus (f) minus (g}
a
b
[
d
e
Complete only for assets showing gain in calumn (h) and owned by the foundation on 12/31/69 {) Gains (Col {h) gain minus
(MEMV asof 12/31/69 (;’5‘;‘:“1’;‘7:11,’239'5 ";’VE:‘ §§TS(3' ,°,°aln(y') ! ‘kL’afs”Js"(?fo'ﬁfiér 72)? hor
a
b
c
d
e
) ’ If gain, also enter in Part 1, line 7
2 Capital gain net income or (net capital loss} . . . .. If (loss), enter 0 1n Part I, line 7 } 2 -43,381.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter -0-inPart ], ine 8, . . . . . . . . . v i i it i i s e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940{a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part biank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |

If "Yes," the foundation does not qualify under section 4940(e}) Do not complete this part.

l:]Yesleo

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

() fc) (a)
Calendar ?:as;e(oetg;o‘z!reger;mmng ) Adjusted qualifying distnbutions Net value of nonc:arltable-useassets {col R;)sté:\t::gé%nbr:aggl (ch
2008 90,566. 1,055,315, 0.08581892610
2007 19,251, 1,257,828. 0.01530495425
2006 105,226. 1,313,956. 0.08008335135
2005 81,898. 1,293,045. 0.06333731618
2004 63,480. 1,308,073. 0.04852940165
2 Totalofline 1, columni{d) . . . ... ... . ... .. ... 2 0.29307394953
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years . . . . . .. . .. . 3 0.05861478991
4  Enter the net value of noncharitable-use assets for 2009 from Part X, fine5 | 4 1,139,545,
5 Multiplylinedbylne3 . L 5 66,794.
6 Enter 1% of net investment income {1%of Part |, hne 27b} . . . .. ... ... .. 6 175,
7 Addlines5and6 . L 7 66,969.
8 Enter qualifying distributions from Part XIl, lined . . . ... ... ... ... .. .. .. 8 34,780,

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

JSA
9E1430 1000

HZ2119 1051 01/10/2011 15:11:11
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Form 890-PF (2009) 99-6050638 Page 4
(PYeRVll' Excise Tax Based on Investment Income (Section 4940(a), 4940(b}, 4940(e), or 4948 -see page 18 of the instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here > I__J and enter "N/A" on hne 1
Date of ruling or determinationletter _ _ _ _ _ __ _ ___ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e} requirements in Part V, check 1 350.
here P D and enter 1% of Part |, ne 27b , _ | . . ... ... ... L0 o
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADAINES TAND 2 . . L ittt ettt e e e e e e 3 350,
4 Subtitle A (income) tax (domestic section 4947{a){1) trusts and taxable foundations only Others enter -0-) , , . 4 NONE
5 Tax based on investment income. Subtract ine 4 fromline 3 lf zeroorless,enter-0- , ., ., ... ... .. 5 350.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to0 2009 , ., , | 6a 192.
b Exempt foreign organizations-tax withheld at source , . . . . ... ... .. 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), _ , , , . | 6c NONE
d Backup withholding erroneouslywithheld ., . . . . . . .. .. ..... 6d
7 Total credits and payments Add lines 6athrough 6d . « « « v« o ottt e e e e e e e 7 192.
8 Enter any penalty for underpayment of estimated tax Check here |:] if Form 2220 i1s attached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed _ . . . . . . ... ...... >l 9 158.
10 Overpayment. If line 7 1s more than the total of hnes 5 and 8, enter the amount overpaid _ . . ... . . .. . »| 10
11 Enter the amount of line 10 to be Credited to 2010 estimated tax P Refunded | 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes [ No
participate or Intervene in any political campatgn? | | . . . L L . L L L L L e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year {either directly or indirectly} for political purposes {see page 19
of the instructions for defimtion)? | . . L . L L L L L e e e e e e e e e b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activittes and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1¢ X

Enter the amount {If any) of tax on political expenditures {section 4955) imposed during the year
(1) On the foundation P $ {2} On foundationmanagers P $
e Enter the reimbursement (f any) paid by the foundation during the year for poltical expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the RS, in its goverming instrument, arucles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes ., , , . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear? . . . . . ., . .. .. ..+ ... 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis year? _ . . . . . . . 0 0 e e e e e e e e 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? | . . . . . . . . . .. .. . ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e} {relating to sections 4941 through 4945) satisfied either.
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrUMENt? |, . . . . . L . 0 v i ot ot e e e e e e e e e e et e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col {c), and Part XV , .| 1 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
nstructons) » __ . GSTMTBE
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate} of each state as required by General Instruction G?If "No," attach explanation . . . . . . . . . v v v v e v . .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942{{3) or
4942())(5) for calendar year 2009 or the taxable year beginning In 2009 (see instructions for Part XIV on page
2702 If "Yes,"complete Part XIV . . . . . . L i e e e e e e e e e 9 X
10 Did any persons become substantial contributors dunng the tax year? If "Yes,” attach a schedule listing their
names and addresses . . . . . . . . . . i i o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e a . 10 X

Form 990-PF (2009)

JSA
9E1440 1000

Hz2119 1051 01/10/2011 15:11:11 125 7 -



Form 990-PF (2009) 939-6050638 Page 5
(EIAIIT: W Statements Regarding Activities (continued)

11 At any time durning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . . . ... ... ... 11 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUST 17, 20087 4 v v v e e e e e e e e e e e e e e e e e e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? . . . . . 13 X
Website address P N_/A

14 The books are incare of »__FIRST HAWAIIAN BANK Telephone no P __(_808) 525-5110

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here - - - « » « « « v v ¢ v o o v v W > D
and enter the amount of tax-exempt interest received oraccrued duringthe year . . . . v v v v v v v o v o o v o . > | 15|

(CllVIS:l  Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Duning the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . . . . . D Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a

AisQUAlfIBd PEISONT « & v & & v vt e e e e e e e e e e e e e e e e e e e e e - Yes No

{3) Furnish goods, services, or facilities to {or accept them from) a disquahfied person? . . . . . . . Yes No

{(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . ., . . . Yes - No
(5} Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?. . . . . . . . . . . . e e e e |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ). - . . . . . . . . . . . ... D Yes No
| b If any answer 1s "Yes" to 1a(1}-{6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or n a current notice regarding disaster assistance (see page 20 of the |r‘15truct|ons)? ---------- 1b X

Orgamizations relying on a current notice regarding disaster assistance check here ., . . . ... ... ... > |:|
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax yearbeginning in 2009? . . . . . . . . . . . .. .. e 1c X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined tn section 4942())(3) or 4942())(5))
a At the end of tax year 2009, did the foundation have any undistributed income {lines 6d and

6e, Part XIll} for tax year(s) beginning before 2009?. . . . . . . .. .. . L o0 e D Yes No
If "Yes," list the years P

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942{a){2)
{relating to incorrect valuation of assets) to the year's undistributed income? {If applying section 4942(a)({2)

} to all years listed, answer "No" and attach statement - see page 20 of the instructions) . . . . . . STMT . 9 ......... 2b X
‘ ¢ If the provisions of section 4942(a)(2) are being applied to any of the years isted in 2a, list the years here
» o ____ . . .

3a Dud the foundation hold more than a 2% direct or indirect interest in any business
................................ [dves [Xno
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, {2) the lapse of the 5-year period {or longer period approved by the
Commuissioner under section 4943(c){7)) to dispose of holdings acquired by gift or bequest, or (3} the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

enterprise at any time during the year?

foundation had excess business holdingsin 2009 ) . . . . . . . . i i e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . . . . . . 4a X
b Did the foundation make any investment In a prior year (but after December 31, 1969} that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning 1n 20097 . . . . . . 4b X

Form 990-PF (2009)

JSA
9E1450 1000
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Form 990-PF (2008} 99-6050638 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or Incur any amount 1o
(1} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . D Yes No
{2} Influence the outcome of any specific public election {see section 4955), orto carry on,
directly or indirectly, any voter registration dnive? ... B Yes No
{3) Provide a grant to an individual for travel, study, or other similar purposes?, , , ., ., ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 509(a)(1), (2), or {3), or section 4940{(d)(2)? {see page 22 of the instructions} _ , , . , . . D Yes No
{5) Provide for any purpose other than religious, chanitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oramimals?_ . . ., .. ..... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the ‘exceptions described n
Regulations section 53 4945 or in a current notice regarding disaster assistance {see page 22 of the instructions}? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance check here . _ . . . . .. ... ... »
¢ If the answer Is "Yes" to question 5a{4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? ., . . . . . ... ... ... ... D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefit contract? . . . . . . . . v i it e e e ke e e e e e e e e e e e l:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , _ . . ., . ... ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ |:I Yes No
............. 7b

b If ies, did the foundation receive any proceeds or have any net income attributable to the transaction?

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{c) Compensation

{b) Title, and average
{H not egi)d, enter

hours per week
devoted to positton

(a) Name and address

15,221.

{d) Contrnibutions to
employee benefit plans
and deferred compensation

-0-

(e} Expense account,
other allowances

-0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see
If none, enter "NONE."

page 23 of the instructions).

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c}) Compensation

{d) Contributionsto
employee benefit
plans and deferred
compensation

(e} Expense account,
other allowances

NONE

NONE

NONE

JSA
9E146C 1000

HZz2119 1051 01/10/2011 15:11:11
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99-6050638

Form 990-PF 12008)

Page 7

CEAALl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional ServVICeS . . . < . v v v v v v e v v i e e »| NONE
)T Summary of Direct Charitable Activities
List the foundation’s four largest direct chanitable activities during the tax year Include relevant statistical informationsuch as the number E
xpenses
of organizations and other beneficiartes served, conferences convened, research papers produced, etc
TNONE .
‘2
T
A
CUALS- ] Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
INONE .
2

JSA
9E1465 1000

HZ2119 1051 01/10/2011 15:11:11 125
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Form 990-PF {2009) 99-6050638 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes’
a Average monthly fair market value of securities . 1a 1,114,192,
b Average of monthlycash balances , . . . . .. .. .. .. ... ... ... . . L. 1b 42,706.
¢ Fair market value of all other assets (see page 24 of the instructions) _ . . . .. .. ... ...... 1c NONE
d Total (add lines 1a,b,andc) . | . . ... ... 1d 1,156,898.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) = ... ... ... | le |
2 Acquisition indebtedness applicable to line 1assets 2 NONE
3 Subtractline 2fromline 1d 3 1,156,898.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see page 25
ofthe instructions) 4 17,353,
5 Net value of noncharitable-use assets. Subtract iine 4 from line 3 Enter here and on PartV,lined [ & 1,139,545,
Minimum investment return. Enter 5% ofline5 . . . . . . .. .. ... ... . ... 6 56,977.
Distributable Amount (see page 25 of the instructions) (Section 4942(j}(3) and (j)(5) private operating
foundations and certain foreign orgamizations check here p ,:] and do not complete this part)
1 Minimum investment returnfromPart X, line 6 . . . . . ... ... . ... ... .. . 1 56,977,
2a Tax on investment income for 2009 from Part VI, ine 5 = . | 2a 350.
b Income tax for 2009 (This does not include the tax from Part Vi) | 2b
¢ Addlines2aand2b L 2¢ 350.
3 Distributable amount before adjustments. Subtract ine 2c fromhne 1, . .. . ... .. ... .. 3 56,627.
4 Recoveries of amounts treated as qualifying distributions . . . .. ... ... ... .. ... .. 4 NONE
5 Addlines3andd 5 56, 627.
6 Deduction from distributable amount (see page 25 of the instructions) | . . . 6 NONE
7  Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part X!II,
LT T T T T T T T T T T 7 56 . 627.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 . . . . 1a 34,780.
b Program-related investments - total from Part IX-8 . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
U DO eS 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) . . ... 3a NONE
b Cash distribution test (attach the required schedule} . . . . . ... . . ... . ... .. ... . 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xitl, ine 4 | _ . 4 34,780.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) , . . . . ... .. ... ........ . 5 N/A
6  Adjusted qualifying distributions. Subtract line 6 fromlined . . ... 6 34,780.

Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation

quahfies for the section 4940(e) reduction of tax in those years.

JSA
9E1470 1 000

HZ2119 1051 01/10/2011 15:11:11 25N

Form 990-PF (2009)
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99-6050638

Form 990-PF {2009) Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b} {c) {d}
1 Distnbutable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
e 7 | e e e 56,627.
2 Undistributed income, If any, as of the end of 2009
a Enter amountfor2008only . . ... ..... NONH
b Total for prioryears 20 07 .20 20 NON
3 Excess distributions carryover, If any, to 2009.
a From2004 . . . .. NONE
b From2005 . . . ... NONE
¢ From2006 ., ., ... NONE
d From2007 . . ... NONE
e From2008 . . . .. 29,746.
f Total of lines 3a throughe . . . ... ... .. 29,746,
4 Qualifying distributions for 2009 from Part Xli,
ined P § 34,780.
a Applied to 2008, but not more than line 2a _ , , NONH
b Applied to undistributed income of prior years (Election
required- see page 26 of the instructions} |, |, , ., , ., NONE
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructians) | | | | NONK
d Applied to 2009 distributable amount | |, | ., 34, 780.
Remaining amount distributed out of corpus NONH
5§ Excess distnbutions carryover applied to 2009 , 21,847, 21,847.
(If an amount appears in column (d), the same
amount must be shown in column (a))
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and de Subtract line 5 7, 899.
b Prior vyears’ undistnbuted income Subtract
ine 4b fromline2b . . . .. ... .. NONE
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has J
been previouslyassessed . . . . . . . .. ... NON
d Subtract lhne 6¢c from line 6b Taxable }J_
amount - see page 27 of the instructions . NON
e Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount - see page
27 of the instructions . . + « v v o v v . .. . NONH
f Undistributed income for 2003 Subtract lines
4d and 5 from lne 1 This amount must be
distrbuted n 2010, ., ... L. L. ..
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b{IKF) or 4942(g}{3) (see page 27 of the
INSIIUCHIONS) . & & . v v & v v i v e e e e NONH
8 Excess distnbutions carryover from 2004 not
applied on line 5 or line 7 {see page 27 of the
INSTrUCHIONS) , . . . . . . ¢ 0 v v e v e e NONE
9 Excess distributions carryover to 2010.
Subtract hnes 7 and 8 fromline 6a | , . , . , . 7,899.
10  Analysis of ine 8
a Excess from 2005 . . . NONE
b Excess from 2006 , . . NONE
¢ Excess from 2007 _ . . NONE
d Excess from 2008 , . . 7,899.
e Excess from 2009 ., . .
Form 990-PF {2009)
JSA

9E1480 1 000

HZ2119 1051

01/10/2011 15:11:11



. Form 890-PF (2009) 99-6050638 Page 10

1la:

2a

Private Operating Foundations (see page 27 of the instructions and Part Vil-A, questron 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling | 4

Check box to indicate whether the foundation Is a private operating foundation described in section ] I 4942113} or I l 4942())(5)

Tax year Prior 3 years

Enter the lesser of the ad-
justed net income from Part {a) 2009 (b) 2008 {c) 2007 {d) 2006
| or the minimum nvestment
return from Part X for each

year listed

(e} Total

Qualifying distnbutions from Part
X, ine 4 for each year hsted

Amounts included n line 2¢ not
used directly for active conduct
of exempt acuvities « .+ . .+ .

Qualfying distnbutions made
directly for active conduct of
exempt activities Subtract line
2dfromlhine2c | . , , ..
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets" alternative test - enter

(1) Value of all assets

(2) value of assets qualifying
under sectton
4942(43)BM1). . . . .

"Endowment® alternative test-

enter 2/3 of mimum invest-
ment return shown in Part X,
line 6 for each year hsted

*Support” alternative test - enter

(1) Tol support other than
@ross investment income
(tnterest, dividends, rents,
payments on  securtties
loans (section 512(a)({5)},
orroyalves) . . | |

(2) Support from general
public and 5 or more
exempt organizations as
provided 1n section 4942
KBty o . . . .

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). {See section 507(d)(2).)

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. {see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed.

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines’

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SENSSAI 000 Form 990-PF (2009)

Hz2119 1051 01/10/2011 15:11:11 125 13 -




Form 990-PF (2009)

99-6050638

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s'rfcfw I::\l/ Irselaz::nlor:\dslr‘::pdlxjgl' Fgg:g:g?" Purpose of grant or Amount

Name and address (home or business] | _arisunatenneser | fecipion contnbuon
a Paid during the year

SEE STATEMENT 11

TOtAle o o o e e i e e e e e e e e e e e e . > 3a 12,200.
b Approved for future payment

Total. . . . . L e e e e e e e e e e e e » 3b

JSA
9E1491 1000

HZ2119 1051 01/10/2011 15:11:11

Form 990-PF (2009)

14 -



. 99-6050638

Form 990-PF (2009) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512 513, 0r514 Related (:r)exempt
. o fe ta (Sa0 page 28 of
1 Program service revenue Business code Amount Exclusion code Amount the instructions )
a
b
c
d
e
f
g Fees and contracts from governmentagencies

Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securittes , , . . 14 29,149.
Net rental income or (loss) from real estate
a Debtfinanced property
b Not debt-financed property

N W N

Net rental income or {loss) from personal property

Other investment income

6

7

8 Gain or {loss) from sales of assets other than inventory| 18 -43 I 381.
9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

b FEDERAL TAX REFUND 43 971.
c
d
e
12 Subtotal Add columns (b}, {d), and (e} . . . . -13,261.

13 Total Add line 12, columns (b), {d), and (B). . . . . . o\t v ittt e e 13 -13,261.
{See worksheet in line 13 nstructions on page 28 to vernfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to

v the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions.)

NOT APPLICABLE

Form 990-PF (2009)
JS5A
9E1492 1 000

HZ2119 1051 01/10/2011 15:11:11 125N 15 -




Farm 990-PF (2009) 99-6050638

.

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other orgamzation described Yes | No
wn section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizatigns?
a Transters from the reporting foundation to a noncharitable exempt organization of:
(10 Cash . L L Lt e e e e 1a(1) X
[2) OHEr @sSBIS . . . . . . . vt e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable 8xempt OrganIZation | ., . . . . . . . .t e s e e e e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | . . . . . . . . . 4 . it e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, OF Other @SSeS | | . L . L . . i v s ot s e e e e e e e e e e e e e e e e e e e e e e 1h(3) X
{4) Reimbursement arrangements . . . . . . . L L L L L L L L e e e e e e e e e e e e e e e 1b(4) X
{5) Loans orloan guarantess . . . . . . . . . i . i i h e e e e e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising soliCItations . . . . . . . . . .t e e e e e e e e e e e 1b(6) X
¢ Shanng of faciities, equipment, mailing hists, other assets, or paid employees ., , . . . . . . . . ¢ v v v v v v n v m e e 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation | the foundation received less than fair market
value I1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no {b} Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indwrectly affiiated with, or related to, one or more tax-exempt organizations descnibed In
section 501(c} of the Code (other than section 501{c)(3)) orinsection 5277 , . . . . . . . . v v v v v v s e e D Yes No
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization {c) Description of relationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
behef, 1t 1s true, correct, and complete Declaration of preparer {other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
> M M onon |_o01/10/2011,
e Signature of officer or trustee UOFFICER OR TRUSTEE Date Title
[ ;
T Check P Lot o
o| 2 =|Preparers selfemployed ’D page 30 of the instructions)
@ |2 S| signature 01/10/2011 P00353001
& & 2| Firm’s name (or you EIN » 13-5565207
& 2| settemployed), address, P 2020 N CENTRAL AVE, STE 700
and ZIP code PHOENIX, AZ 85004 Phone no 877-622-7196
Form 990-PF (2009)
JSA

9E1493 1000

HZ2119 1051 01/10/2011 15:11:11 125




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Kind of Proparty Description & Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses ofsale | __ allowable basis 12/31/69 12/31/69 ad) basis {loss) _
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 17,507.
- 5490.855 BISHOP STREET DIVIDEND VALUE FU|R 10/23/2006| 09/27/2010
PROPERTY TYPE: SECURITIES
44,256.00 -12,190.00
M BISHOP STR GRWTH STRGY FD B 08/24/2005| 09/27/2010
P TYPE: SECURITIES
49,571.00 59,887.00 -10,316.00
600.86 HARBOR INTERNATIONAL FDS-INS B 10/23/2006| 09/27/2010
PROPERTY TYPE: SECURITIES
33,840.00 35,931.00 -2,091.00
11661.156 TIAA-CREF LARGE-CAP VALUE INDE B 05/12/2009] 09/27/2010
PROPERTY TYPE: SECURITIES
130,372.00 166,663.00 -36,291.00
TOTAL GAIN(LOSS) vttt ettt e e et e e e i -43,381
JSA
9E1730 1000
HZ2119 1051 01/10/2011 15:11:11 125N 17




MILDRED TOWLE SCHOLARSHIP TRusT 125 - N

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

REVENUE
AND

EXPENSES

DESCRIPTION PER BOOKS
US GOVERNMENT INT REPORTED AS NONQUALIFI .
FOREIGN DIVIDENDS 1,857.
DOMESTIC DIVIDENDS 8,574.
NONQUALIFIED DOMESTIC DIVIDENDS 18,127.
TOTAL 29,149.

HZ2119 1051 01/10/2011 15:11:11 125 - R

99-6050638

NET
INVESTMENT
INCOME

18

STATEMENT

1



. MILDRED TOWLE SCHOLARSHIP TRUST 125N 99-6050638

FORM S90PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
FEDERAL TAX REFUND 971.
TOTALS 971.

STATEMENT 2
HZ2119 1051 01/10/2011 15:11:11 125 19

XD576 2000



| MILDRED TOWLE SCHOLARSHIP TRUST 125 R 99-6050638

FORM 990PF, PART I - ACCOUNTING FEES

REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET CHARITABLE
DESCRIPTION PER BOOKS INCOME INCOME PURPOSES
TAX PREPARATION FEE (NON-ALLOC 1,375. 1,375.
TOTALS 1,375, NONE NONE 1,375.
HZ2119 1051 01/10/2011 15:11:11 125 - GG STATEMENT 3
- 20



MILDRED TOWLE SCHOLARSHIP TRUST 125 EEEER

FORM 9S90PF, PART I - TAXES

FOREIGN TAXES ON QUALIFIED FOR

TOTALS

HZ2119 1051 01/10/2011 15:11:11

REVENUE
AND

EXPENSES

PER BOOKS

125-

99-6050638

NET
INVESTMENT
INCOME

21

STATEMENT

4




MILDRED TOWLE SCHOLARSHIP TRUST 125 ER

FORM 990PF, PART I - OTHER EXPENSES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
ADMINISTRATION EXP 17,400.
TOTALS 17,400.
HZ2119 1051 01/10/2011 15:11:11 125+

99-6050638

22

CHARITABLE
PURPOSES

STATEMENT 5




MILDRED TOWLE SCHOLARSHIP TRUST 125N

FORM 990PF, PART II - OTHER INVESTMENTS

COST/
FMV
DESCRIPTION CORF
MUTUAL FUNDS C
SEE ASSETS STMT ATTACHED C
TOTALS

HzZ2119 1051 01/10/2011 15:11:11

125 -

99-6050638

ENDING
BOOK VALUE

23

ENDING
FMV

1,159,869.

STATEMENT

6



. MILDRED TOWLE SCHOLARSHIP TRUST 125 | R 99-6050638

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

MUTUAL FDS INCOME TIMING DIFF 470.

TOTAL 470,

STATEMENT 7
I HZ2119 1051 01/10/2011 15:11:11 125 - 24




- MILDRED TOWLE SCHOLARSHIP TRUST 125 | 99-6050638

STATE(S) WHERE THE FOUNDATION IS REGISTERED

STATEMENT 8
HZ2119 1051 01/10/2011 15:11:11 125 1N 25

XD576 2000




- MILDRED TOWLE SCHOLARSHIP TRUST 125N 99-6050638

990PF, PART VII-B LINE 2b - SECTION 4942a2 EXPLANATION STATEMENT

THIS QUESTION DOES NOT APPLY. THE FOUNDATION DOES NOT HAVE
UNDISTRIBUTED INCOME FROM PRIOR YEARS.

STATEMENT 9
HZ2119 1051 01/10/2011 15:11:11 125 - 26

XD576 2000




. MILDRED TOWLE SCHOLARSHIP TRUST 125 99-6050638

FORM S990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
FIRST HAWAIIAN BANK
ADDRESS:
999 BISHOP STREET
HONOLULU, HI 96813

TITLE:
TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 5
COMPENS AT ION ...ttt e i et e e it e e e e e et e et e e eaa 15,221.
TOTAL COMPENSATION: 15,221.

STATEMENT 10
HZ2119 1051 01/10/2011 15:11:11 125 27 -

XD576 2 Q00




. MILDRED TOWLE SCHOLARSHIP TRUST 125* 99-6050638
FORM 990PF, PART XV, LINE 3 - CONTRIBUTTONS, GIFTS, GRANTS PAID

Sttt

RECIPIENT NAME:
SEE ATTACHED SCHEDULE
OF DISTRIBUTION
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SCHOLARSHIPS
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID

TOTAL GRANTS PAID: 12,200.

STATEMENT 11
HZ2119 1051 01/10/2011 15:11:11 1254 28 -

XD576 2000




MILDRED TOWLE SCHOLARSHIP TRUST 125 99-6050638
Schedule D Detail of Long-term Capital Gains and Losses
Date Date Gross Sales Cost or Other Long-term
Description Acquired Sold Price Basis Gain/Loss
CAPITAL GAINS (LOSSES) HELD FOR INVESTMENT| PURPOSES
5490.855 BISHOP STREET
DIVIDEND VALUE FUND 10/23/2006 | 09/27/2010 44,256.00 56,446.00[ -12,190.00
4465.857 BISHOP STR GRWTH 08/24/2005 | 09/27/2010 49,571.00 59,887.00 -10,316.00
600.86 HARBOR INTERNATIONA 10/23/2006 | 09/27/2010 33,840.00 35,9831.00 -2,091.00
11661.156 TIAA-CREF
LARGE-CAP VALUE INDEX FUND 05/12/2009 | 09/27/2010 130,372.00[ 166,663.00 -36,291.00
TOTAL CAPITAL GAINS (LQOSSES) HELD FOR INVESTMENT PURPOBES 258,039.00] 318,927.00 -60,888.00
Totals 258,039.00] 318,927.00 -60,888.00
JSA
9F0970 2 000
- HZ2119 1051 01/10/2011 15:11:11 29 STATEMENT 1




MILDRED TOWLE SCHOLARSHIP TRUST 125 -Jj

FEDERAL CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS
LONG-TERM 15% CAPITAL GAIN DIVIDENDS
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS

TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS

XD576 2000

HZ2119 1051 01/10/2011 15:11:11

99-6050638
17,507.00
17,507.00
17,507.00

STATEMENT 2

30 E



ACCT 1051
PREP 7113

.

.. .,

TAX
CODE/DATE TRANSACTIONS

32 OTHER NON-ALLOCABLE EXPENSE - INCOME (CONTINUED)

04/01/10

PAID TO HI COMM FDN
HAWAII COMMUNITY FOUNDATION
1164 BISHOP STREET SUITE 800
HONOLULU, HI 96813

TR TRAN#=2Y000705000006 TR CD=352 REG=0

CASH DISBURSEMENT

ADMINISTRATIVE EXPENSE

10 2010 ADMIN FEES FOR 2010-2011 ACADEMIC YEAR

PAID TO HI COMM FDN
HAWAII COMMUNITY FOUNDATION
1164 BISHOP STREET SUITE 800
HONOLULU, HI 96813

TR TRAN#=2Y000010000098 TR CD=352 REG=0

FIRST HAWAIIAN BANK
TAX TRANSACTION DETAIL

PORT=INC

PORT=INC

TOTAL CODE 32 - OTHER NON-ALLOCABLE EXPENSE - INCOME

149 BENBFICIARY DISTRIBUTIONS

03/03/10

10/30/09

10/30/09

10/30/09

11/05/09

11/05/09

11/05/09

11/05/09

DISTRIBUTIONS NOT MATCHED TO BENEFICIARY

CASH RECEIPT
ADDITION TO PRIN - SCHOLARSHIP

RECD FROM BOSTON ITY
FBO CALLIE FISHER
CHECK #218723 DTD =" STUDENT GRADUATED

FOR.
TR TRANH=CS000032000017 TR CD=053  REG=0
CASH DISBURSEMENT
SCHOLARSHIP
10 FBO DAVID DAR.BY_ 2009 FALL
FOR HAWAIICOMMOO
PAID TO. UHM DARBY DA
UNIVERSITY OF HAWAII AT MANOA
FBO DAVID DARBY
TR TRAN¥=2ZY000923000048 5 REG=0
CASH DISBURSEMENT
SCHOLARSHIP
10 FBO JESSIE LATHROP _ 2009 FALL
FOR HAWATICOMMOO
PAID TO. BU LATHRO JE
BOSTON UNIVERSITY

FBO JESSIE LATHROP m
TR TRAN#=2Y000923000049 TR U= EG=0

CASH DISBURSEMENT
SCHOLARSHIP

PORT=INC

PORT=INC

PORT=INC

10 FBO TATIANA DE ARELLANO _ 2009 FALL

FOR HAWAIICOMMOO
PAID TO CU DEARELL T
CHAPMAN UNIVERSITY

FBO T R DE ARELLANO(H
TR TRANH=2Y000923000050 TR CD= G=0

CASH DISBURSEMENT
SCHOLARSHIP
10 FBO CALLIE FISHER _ 2009 FALL
FOR HAWATICOMMOO
PAID TO BU FISHER CA

BOSTON UNIVERSITY

FBO CALLIE FISHER
TR TRAN#= 059 TR CD=148  REG=0
CASH DISBURSEMENT
SCHOLARSHIP
10 FBO LIANA MCCOMIE _ 2009 FALL
FOR HAWAIICOMMOO
PAID TO CUH MCCOM LI

CHAMINADE UNIVERSITY OF HONOLULU

FBO LIANi UCCOMIE
TR TRAN#= 061 TR CD=148 REG=0

CASH DISBURSEMENT

SCHOLARSHIP

10 FBO MAIA OLMSTEAD

FOR: HAWAIICOMMOO

PAID TO USF OLMSTE M
UNIVERSITY OF SAN FRANCISCO

FBO M.A'e irSTEAD
TR TRAN#= 062 TR CD=148

CASH DISBURSEMENT
SCHOLARSHIP

10 FBO DREW NAKAHARA _ 2009 FALL

FOR HAWAIICOMMQO

2009 FALL

REG=0

PORT=INC

PORT=INC

PORT=INC

PORT=INC

-8800 00

600 00

-500 00

-600 00

-275 00

-600 00

-500 00

-275 00

-500 00

INCOME

-8800 00

600 00

-500.00

-600 00

-275 00

-600 00

-500 00

-275 00

-500 00

PAGE 12
RUN 12/02/2010
09 15 12 PM

EDIT
PRINCIPAL  NUMBER

01
SUB TRUST
**CHANGED** 06

03
SUB TRUST
**CHANGED*+* 11

07
SUB TRUST
**CHANGED** 11

08
SUB TRUST
*+*CHANGED*+ 11

09
SUB TRUST
**CHANGED+** 11

03
SUB TRUST
*+CHANGED*+ 11

05
SUB TRUST
**CHANGED** 11

06
SUB TRUST
¥+CHANGED*+ 11

04
SUB TRUST
**CHANGED*+ 11




ACCT 1051
PREP 7113

TAX

... .

CODE/DATE TRANSACTIONS

149 BENEFICIARY DISTRIBUTIONS (CONTINUED)
DISTRIBUTIONS NOT MATCHED TO BENEFICIARY (CONTINUED)

11/06/09

11/12/09

11/12/09

11/12/09

11/12/09

11/18/09

01/08/10

01/08/10

02/05/10

PAID TO CLU NAKAHARA
CALIFPORNIA LUTHERAN UNIVERSITY

iii IiiEw NAKAHARA
TR TRAN#= 060 TR CD=148

CASH DISBURSEMENT
SCHOLARSHIP
10 FBO LISA 'rss_ 2009 FALL
FOR HAWAITICOMM
PAID TO UOR.TSE LISA

UNIVERSITY OF ROCHESTER

Eii .iSA TSE
TR TRAN#= 057 TR CD=148

CASH DISBURSEMENT
SCHOLARSHIP

REG=0

REG=0

FIRST HAWAIIAN BANK
TAX TRANSACTION DETAIL

PORT=INC

PORT=INC

10 FBO MARITESS MAGTANONG_ 2009 FALL

FOR HAWATICOMMOO
PAID TO MIC MAGTAN M
MILLS COLLEGE

FBi MARITESS MAGTANONG
TR TRAN#= 035 TR CD=148

CASH DISBURSEMENT
SCHOLARSHIP

REG=0

10 FBO ADRIENNE DILL.ARD_ 2009 FALL

FOR HAWAIICOMMOO
PAID TO HPU DILLAR A
HAWAIT PACIFIC UNIVERSITY
FBO ADRIENNE DILLARD
TR TRANH< 037 TR CD=148  REG=0
CASH DISBURSEMENT
SCHOLARSHIP
10 FBO KARMEN MCGHEE _ 2009 FALL
FOR HAWAIICOMMOO
PAID TO UHM MCGHEE0O
UNIVERSITY OF HAWAII AT MANOA

FBO ﬁEN MCGHEE
TR TRAN#= 038 TR CD=148

CASH DISBURSEMENT
SCHOLARSHIP

REG=0

PORT=INC

PORT=INC

PORT=INC

10 FBO JANA ASHLEY HOFHEIMER _ 2009 FALL

FOR HAWAIICOMMOO
PAID TO BU HOFHEIM J

BOSTON UNIVERSITY

FBO JANA ASHLEY HOFHEIMER
TR TRAN#= 036 TR CD=148  REG=0
CASH DISBURSEMENT
SCHOLARSHIP
10 FBO KELLY CAZINHA _ 2009 FALL
FOR HAWAIICOMMOO
PAID TO L&CC CAZIN K

LEWIS & CLARK COLLEGE

FBO KEiLY iAZINHA
TR TRAN#= 029 TR CD=148

CASH DISBURSEMENT
SCHOLARSHIP
10 FBO OLIVIA HEUNG _ 2010 SPRING
FOR HAWAILCOMMOO
PAID TO UW HEUNG OLI

UNIVERSITY OF WASHINGTON

FBO iLiVIA HEUNG
TR TRAN§= 065 TR CD=148

CASH DISBURSEMENT
SCHOLARSHIP
10 FBO OLIVIA HEUNG _ 2009 FALL
FOR HAWAIICOMMOO
PAID TO UW HEUNG OLI
UNIVERSITY OF WASHINGTON
F VIA HEUNG

REG=0

REG=0

TR TRAN#= 066 TR CD=148 REG=0
CASH DISBURSEMENT
SCHOLARSHIP

PORT=INC

PORT=INC

PORT=INC

PORT=INC

-500

-500

-500

-500

-600

-275

-275

-275.

-600

00

00

00

00

[s14]

00

00

00

00

INCOME

-500

-500

-500

-500

-600

-275

-275

-275

-600

00

00

00

Qo0

00

00

00

00

PAGE 13
RUN 12/02/2010
09 15.12 PM

EDIT
PRINCIPAL  NUMBER

07
SUB TRUST
**CHANGED*+* 11

08
SUB TRUST
*+*CHANGED** 11

10
SUB TRUST
*+*CHANGED** 11

11
SUB TRUST
**CHANGED** 11

09
SUB TRUST
**CHANGED** 11

12
SUB TRUST
**CHANGED*+* 11

Qs
SUB TRUST
¥*CHANGED** 11

06
SUB TRUST
**CHANGED*+* 11/

03
SUB TRUST




ACCT 1051
PREP 7113

TAX
CODE/DATE

L

TRANSACTIONS

149 BENEFICIARY DISTRIBUTIONS (CONTINUED)
DISTRIBUTIONS NOT MATCHED TO BENEFICIARY (CONTINUED)

02/05/10

02/05/10

02/05/10

02/05/10

02/05/10

02/05/10

02/05/10

02/05/10

02/05/10

10 FBO CALLIE FISHER_ 2010 SPRING

FOR HAWAIICOMMOO
PAID TO BU FISHER CA
BOSTON UNIVERSITY

%FISHHR
TR TRAN#= 048 TR CD=148

CASH DISBURSEMENT
SCHOLARSHIP

REG=0

10 FBO JESSIE LATHROP_ 2010 SPRING

FOR HAWAIICOMMOOQ
PAID TO BU LATHRO JE
BOSTON UNIVERSITY

FBO JESSIE LATHROP m
TR TRAN#=ZY000188000050 TR CD= EG=0
CASH DISBURSEMENT
SCHOLARSHIP
10 FBO JANA A HOFHEIMER _
FOR HAWAIICOMMOO

PAID TO BU HOFHEIM J
BOSTON UNIVERSITY

mﬂwy HOFHEIMER
TR TRAN#= 049 TR CD=148
CASH DISBURSEMENT

SCHOLARSHIP

10 FBO ADRIENNE DILLA.RD_
FOR HAWAIICOMMQQ

PAID TC HPU DILLAR A
HAWAII PACIFIC UNIVERSITY

iio ADR!iﬁﬂE DILLARD
TR TRAN#= 052 TR CD=148

CASH DISBURSEMENT
SCHOLARSHIP

10 FBO DAVID DARBY _ 2010 SPRING
FOR HAWAIICOMMOO

PAID TO UHM DARBY DA

UNIVERSITY OF HAWAIL MANOA

FBO DAVID DARBY *
TR TRAN#=ZY000188000053 = REG=0
CASH DISBURSEMENT
SCHOLARSHIP
10 FBO KARMEN MCGHEE _ 2010 SPRING
FOR HAWAIICOMMOOQ

PAID TO UHM MCGHEEO00
UNIVERSITY OF HAWAII AT MANOA

FiO KARMiN MCGHEE
TR TRAN#= 054 TR CD=148

CASH DISBURSEMENT
SCHOLARSHIP
10 FBO DREW NAKAHARA _ 2010 SPRING
FOR HAWAIICOMMOO
PAID TO CLU NAKAHARA

CALIFORNIA LUTHERAN UNIVERSITY

FBO DREW NAKAHARA

REG=0

REG=0

REG=0

TR TRANY= 055 TR CD=148  REG=0
CASH DISBURSEMENT
SCHOLARSHIP
10 FBO LIANA MCCOMIE _ 2010 SPRING
FOR HAWAIICOMMOO
PAID TO CUH MCCOM LI

CHAMINADE UNIVERSITY OF HONOLULU

mccmﬂ i
TR TRAN#= 051 TR CD=148

CASH DISBURSEMENT
SCHOLARSHIP

REG=0

FIRST HAWAIIAN BANK
TAX TRANSACTION DETAIL

PORT=INC

PORT=INC

2010 SPRING

PORT=INC

2010 SPRING

PORT=INC

PORT=INC

PORT=INC

PORT=INC

PORT=INC

10 FBO MARITESS MAGTANONG _ 2010 SPRING

FOR HAWAIICOMMOO
PAID TO MIC MAGTAN M
MILLS COLLEGE

iio HARITEiS MAGTANONG
TR TRAN#= 057 TR CD=148

CASH DISBURSEMENT
SCHOLARSHIP

REG=0

PORT=INC

-600

-600

-500

-500

-500

-500

-500

-500

-275

00

00

00

00

00

00

00

00

00

INCOME

-600

-600.

-500

-500

-500

-500

-500

-500

-275

00

00

00

00

00

00

00

PAGE 14
RUN 12/02/2010
09 15 12 PM

EDIT
PRINCIPAL  NUMBER

+**CHANGED** 11/23/10 ARK

05
SUB TRUST
**CHANGED** 11

04
. SUB TRUST
**CHANGED** 11

07
SUB TRUST
**CHANGED** 11

08
SUB TRUST
¥ *CHANGED** 11

09
SUB TRUST
**CHANGED** 11

10
SUB TRUST
**CHANGED** 11

06
SUB TRUST
**CHANGED** 11

12
SUB TRUST
¥+CHANGED** 11

13
SUB TRUST




PREP 7113 NV 72

TAX
CODE/DATE TRANSACTIONS

FIRST HAWAIIAN BANK
TAX TRANSACTION DETAIL

149 BENEFICIARY DISTRIBUTIONS (CONTINUED)
DISTRIBUTIONS NOT MATCHED TO BENEFICIARY (CONTINUED)

10 FBO T RAMIREZ DE ARELLANO_ 2010 SPR

FOR- HAWAIICOMMOO
PAID TO CU RAMIRE TA
CHAPMAN UNIVERSITY
FBO TATIANA RAMIREZ DE ARELLANO

TR TRAN#= 058 TR CD=148 REG=0 PORT=INC

02/05/10 CASH DISBURSEMENT
SCHOLARSHIP
10 FBO LISA TSE_ 2010 SPRING
FOR HAWAIICOMM
PAID TO. UOR TSE LISA

UNIVERSITY OF ROCHESTER
FBO LISA TSE

TR TRAN#= 059 TR CD=148 REG=0 PORT=INC

02/05/10 CASH DISBURSEMENT
SCHOLARSHIP
10 FBO MAIA OLMSTEAD _ 2010 SPRING
FOR HAWAIICOMMOO
PAID TO USF OLMSTE M
UNIVERSITY OF SAN FRANCISCO
FBO MAIA OLMSTEAD

TR TRAN#= 060 TR CD=148 REG=0 PORT=INC

02/05/10 CASH DISBURSEMENT
SCHOLARSHIP
10 FBO KELLY CAZINHA_ 2010 SPRING
FOR HAWAIICOMMOO
PAID TO L&CC CAZIN K
LEWIS & CLARK COLLEGE
FBO KELLY CAZINHA

TR TRAN#= 056 TR CD=148 REG=0 PORT=INC
TOTAL CODE 149 - BENEFICIARY DISTRIBUTIONS

906 MUTUAL PUND CASH RECEIPTS -
BIsHoP STR FDS HIGH GRD INC FD #612 - [ - #ivor = 6
10/01/09 DIVIDEND RECEIVED 43790 903 UNITS
DIVIDEND FROM 9/1/0% TO 9/30/09
TR TRAN#=ZY000046000112 TR CD=005 REG=9 PORT=INC
EX-DATE=9/30/2009

11/02/09 DIVIDEND RECEIVED 43790 903 UNITS
DIVIDEND FROM 10/1/09 TO 10/31/09
TR TRAN#=ZY000046000109 TR CD=005 REG=9 PORT=INC
EX-DATE=10/31/2009

12/01/09 DIVIDEND RECEIVED 43790 903 UNITS
DIVIDEND FROM 11/1/09 TO 11/30/09
TR TRAN#=2Y000047000109 TR CD=005 REG=9 PORT=INC
EX-DATE=11/30/2009

01/04/10 DIVIDEND RECEIVED 43790 903 UNITS
DIVIDEND FROM 12/1/09 TO 12/31/09
TR TRAN#=2Y000046000112 TR CD=005 REG=9 PORT=INC
EX-DATE=12/31/2009

12/18/09 CAPITAL GAIN DISTRIBUTION
TR TRAN#=2Y000645000191 TR CD=126 REG=9 PORT=PRIN
EX-DATE=

12/18/09 CAPITAL GAIN DISTRIBUTION
TR TRAN#=2Y000645000190 TR CD=507 REG=9 PORT=PRIN
EX-DATE=

12/31/09 DIVIDEND RECEIVED 19341 166 UNITS
* TR TRAN#=2Y001002000150 TR CD=005% REG=9 PORT=INC
EX-DATE=12/30/2009

BLACKROCK LIQ FD TEMP CASH-IN #21 - 09248U643 - MINOR = 1

-500 00

-275 00

-275 00

INCOME

-500 00

-275 00

-275 00

1573 52

1667 42

1606 93

1563 37

6411 24

278 51

PAGE 15
RUN 12/02/2010
09 15 12 PM

EDIT
PRINCIPAL  NUMBER

++CHANGED** 11/23/10 ARK

14
SUB TRUST
**CHANGED** 11

15
SUB TRUST
*+CHANGED** 11

11
SUB TRUST
**CHANGED** 11

0910000002
*+CHANGED** 11/02/09 KDM

0911000001
*+CHANGED** 12/05/09 KDM

0912000001
**CHANGED** 01/01/10 KDM

1001000002
**CHANGED** 01/17/10 KDM

45980 0912000012

14718 12 0912000011

15177 92

0912000016
*+*CHANGED** 01/01/10 KDM




Asset Detail Section

Statement of Value & Activity
September 1, 2010 - September 30, 2010

Asset Detail

Description Shares/Par Value Market Value Cost Basis Unrealized G/l.  Est. Ann. Income Current Yield

Domestic Equities

Other

Bishop Str Grwth Strgy Fd 8,186.17 $90,948.36 $95,927.52 -$4,979.16 $0.00 0.00%
CUSIP:

Bishop Street Dividend Value Fund 13,850.31 $110,940.99 $123,184.17 $12,243.18 $1,828.24 1.65%
CUSIP:

Columbia Midcap Index Fd Z 8,389.05 $86,323.32 $65,496.39 $20,826.93 $897.63 1.04%
CUSIP: 19765J608 .

Powershares DB Commodity Index 2,479.00 $59,768.69 $58,487.00 $1,281 69 $0.00 0.00%
CUSIP: 739355105

TIAA-CREF Small-Cap Blend Index Fd 4,462.63 $53,551.58 $63,885.06 -$10,333.48 $419.49 0.78%
CUSIP: 87244W573

Total Domastic Equities $401,532.94 $408,980,14 -$5,447,20 $3,145.36

Foreign Equities

Consumer Discretion

Harbor International Fds-Ins 1,669.15 $94,573.87 $91,216.02 $3,357.85 $1,176.75 1.24%
CUSIP:

Vanguard Total Intl Stock Index #113 6,336.27 $94,727.16 $94,473.70 $253.46 $2,179.68 2.30%
CUSIP:

Total Foreign Equities $189,301.03 $185,689.72 $3,611.31 $3,356.43
Mildred Towle Scholarship Trust - Account #_ Page 2 of 9



courvuvey vaw

(7= First Hawaiian Bank.
WEALTH MANAGEMENT GROUP
Asset Detail Section (continued)

Statement of Value & Activity
September 1, 2010 - September 30, 2010

Description Shares/Par Value Market Value Cost Basis Unrealized G/L  Est. Ann. Income Current Yield
Fixed Income
Fixed Income Mutual Funds
Bishop Str Fds 51,589.71 $569,034.55 $514,985.41 $54,049.14 $19,652.96 3.45%
High Grade Income Fd-Cl A Instl SHS
CUSIP:
Total Fixed incame $569,034.55 $514,985.41 $54,049.14 $19,652 96
Cash & Equivalents
Blackrock Lig Fd Temp Cash-In #21 34,630.49 $34,630.49 $34,630.49 $0.00 $80.88 0.23%
CUSIP: 09248U643
Cash $628.80
Total Cash & Equivalents $35,259.29 $34,830,49 $0.00 $80.88
Total All Assets $1,195,127.81 $1,142,285.76 $52,213.25 $26,235.63
Mildred Towle Scholarship Trust - Account #_ Page 30of9






