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rom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning 10 /01 /09

,andending 09/30/10

G Check all that apply

|| Imitial return
Amended return

Initial return of a former public chanty
Address change

|:| Final return

Name change

Use the IRS Name of foundatton
label.
Otherwise, | PATRICK FAMILY FOUNDATION, INC.
print Number and street (or P O box number if mail i1s not delivered to street address) Room/suite
or type. P.O. BOX 1048
See Specific City or town, state, and ZIP code
Instructions. | DECATUR GA 30031

A Employer identification number
58-1820403

B Telephone number (see page 10 of the instructions)

770-787-1848

C If exemption application 1s pending, check here L
D 1. Foreign organizations, check here *

2. Foreign organmizations meeting the

H Check type of organization @ Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

Other taxabl

e private foundation

85% test, check here and attach computation ¢ D

| Fair market value of all assets at end
of year (from Part Il, col (c),

J Accounting method
Other (specify)

IZ] Cash D Accrual

E If pnivate foundation status was terminated under
section 507(b)(1)(A), check here D

F If the foundation 1s In a 60-month termination

o[]

line 16) ® $ 5,312 ,417]| (Partl, column (d) must be on cash basis ) under section 507(b)(1)(B), check here
Part! Analysis of Revenue and Expenses (The {a) Revenue and {d) Disbursements
total of amounts in columns (b), (¢), and (d) may not necessarly pqual expens:: per (b) Ni;g;s:ment (©) AI‘:‘J(‘:’:::: net '°’p‘::l‘;2‘;bsle
the amounts in column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedlule)
2 Check 0@ if the foundation I1s not required to attact Sch. B
3 Interest on savings and temporary cash investments 132 132
4 Dwvidends and interest from securities 146,131 146,131
5a Gross rents

@ b Net rental Income or (loss)

2 | 6a Netgan or (loss) from sale of assets not on line 10 -37,860

2 b Gross sales pnice for all assetsonine6éa 3,916,768

& 7  Capital gain net income (from Part IV, line 2) 0

8  Net short-term caprtal gain 0
9  Income modifications
10a Grogs sales less returns & allowgnces
b Lesp Costloy go@s
¢ Gr so rof or-(loss attach‘ u(lc)a)
11 Othegir come (attach schedule) |¢p [STMT 1 168 168
12 TothkAdd thésh Brdughli] [© 108,571 146,431 0

n |13 Conln“‘ébsatlon of officers, directors pfrustees, etc

2114 otlere oy'ée'?.ala

S |15 Lm-”p'mr e&em__J

2‘ 16a Legal fees (attach schedule)

l:': b Accounting fees (attach schedule) STMT 2 6,625 6,625

2 | ¢ Otherprofessional fees (attach schedul§TMT 3 36,882 36,882

g 17  Interest

‘é’ 18  Taxes (atlach schedule) (see page 14 of the nsBIIMET 4 466 466

E 19  Depreciation (attach schedule) and depletion

P-|20 Occupancy

g 21 Travel, conferences, and meetings

l%) 22 Prnting and publications

+O [ 23 Other expenses (att sch) STMT 5 1,697 115 1,582

f% 24  Total operating and administrative expenses.

l{; Add lines 13 through 23 45,670 37,463 8,207
fg 25 Contnibutions, gifts, grants paid 277,000 277,000
11] |26 Total expenses and disbursements. Add lines 24 and25 322,670 37,463 0 285,207
2 |27  Subtract line 26 from line 12
:‘E a Excess of revenue over expenses and disbursements -214, 099
(@) b Netinvestment income (if negative, enter -0-) 108,968
) ¢ __Adjusted net income (if negative, enter -0-} 0

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2009)
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Form 990-PF (2009) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 2
Beginning of year End of year
Part n Balance Sheets :::&';egesg:eednlgf:f;:‘;?;ﬂr:gﬂr“sts'TL:I‘;) ?g::r:ﬁts'm;?;:f:;\ (a) Book Value (b) Book Value (C) Fair Market Value
1 Cash—non-interest-bearing 10,707 5,445 5,445
2 Savings and temporary cash investments 225,565 448,061 448,061
3 Accounts receivable ¢
Less allowance for doubtfu! accounts 4
4  Pledges recevable ¢
Less allowance for doubtfu! accounts ¢
5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
instructions)
7 Other notes and loans receivable (att schedule) ¢
Less" allowance for doubtfu! accounts 4
..3 8 Inventores for sale or use
3 9 Prepaid expenses and deferred charges
<| 10a Investments—U S and state government obligations (attach SEMITle)6 594,305 542,481 571,167
b Investments—corporate stock (attach schedule) SEE STMT 7 3,086,610 2,228,105 2,371,198
¢ Investments—corporate bonds (attach schedule) SEE STMT 8 1,400,488 1,879,484 1,916,546
11 Investments—land, buildings, and equipment basis 4
Less accumulated depreciation (attach sch ) €
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14 Land, buildings, and equipment basis ¢
Less accumulated depreciation (attach sch ) ¢
15  Other assets (describe ¢
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item ) 5,317,675 5,103,576 5,312,417
17  Accounts payable and accrued expenses
«w| 18  Grants payable
2| 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
8| 21 Mortgages and other notes payable (attach schedule)
=N 22 Other labilities (descnbe @
23 Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here ¢ D
8 and complete lines 24 through 26 and lines 30 and 31.
‘,:’ 24  Unrestrcted
% 25 Temporanly restricted
@| 26 Permanently restricted
'E Foundations that do not foliow SFAS 117, check here ¢ @
T and complete lines 27 through 31.
ol 27  Capital stock, trust principal, or current funds 5,317,675 5,103,576
» 28 Paid-in or caprtal surplus, or land, bldg , and equipment fund
3 29 Retained earnings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
° instructions) 5,317,675 5,103,576
Z| 31 Total liabilities and net assets/fund balances (see page 17
of the Instructions) 5,317,675 5,103,576
Part it Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a}, ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 5,317,675
2 Enter amount from Part |, ine 27a 2 -214,099
3 Other increases not included in line 2 (itemize) ¢ 3
4 Addlines 1,2, and 3 4 5,103,576
5 Decreases not included in line 2 (temize) ¢ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part ll, column (b), ine 30 6 5,103,576

DAA

Form 990-PF (2009)
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Form 990-PF (2009) PATRICK FAMILY FOUNDATION, INC.

58-1820403

Page 3

Part IV

Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate, (bLH°F‘,” acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D:D%rr?ar\]t?gr? (mo , day, yr) (mo , day, yr)
1a SEE ATTACHED STATEMENT D-1 P VARIOQOUS VARIOUS
b SEE ATTACHED STATEMENT D-1 P VARIOUS VARIOUS
¢ SEE ATTACHED STATEMENT D-2 P VARIOUS VARIOUS
d SEE ATTACHED STATEMENT D-3 P VARIOUS VARIOUS
e WILMINGTON CAPITAL GAIN DIST.
S— 0 oersan st g cotr o o Jigama o
a 411,584 419,109 -7,525
b 214,774 183,102 31,672
c 2,095,575 2,170,122 -74,547
d 1,185,207 1,182,295 2,912
e 9,628 9,628

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(j) Adjusted basis

(k) Excess of col (1)

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or

as of 12/31/69 over col (), If any Losses (from col (h))
a -7,525
b 31,672
c -74,547
d 2,912
e 9,628
2 Capital gain net Income or (net capital loss) { If gain, also enter in Part 1, line 7 ]‘
If (loss), enter -0- in Part |, ne 7 2 ~-37,860
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter -0- in Part I, line 8 3 31,672

PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4842 tax on the distributable amount of any year in the base period? D Yes IE No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a)
Base penod years
Calendar year (or tax year beginning in)

(b)
Adjusted qualfying distnbutions

(c)

Net value of nonchantable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

2008 306,546 5,706,155 0.053722

2007 302,478 6,244,082 0.048442

2006 258,254 6,421,116 0.040219

2005 306,107 6,081,572 0.050334

2004 276,900 5,852,004 0.047317

2 Total of ine 1, column (d) 2 0.240034
3 Average distribution ratio for the 5-year base perlod—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.048007

4 Enter the net value of nonchantable-use assets for 2009 from Part X, ine 5 4 5,230,709

5 Multiply ine 4 by line 3 5 251,111

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,090

7 Add lines 5and 6 7 252,201

8 Enter qualifying distributions from Part XII, line 4 8 285,207

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

DAA

Form 990-PF (2009)
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Form 990-PF (2009) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here 4 D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check L 1,090
here & @ and enter 1% of Part |, ine 27b
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part I, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1 and 2 3 1,090
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 1,090
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 6,771
b Exempt foreign orgamzations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
| d Backup withholding erroneously withheld 6d
‘ 7  Total credits and payments Add lines 6a through 6d 7 6,771
8  Enter any penalty for underpayment of estimated tax Check here |:| if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed * 9
10  Overpayment. If line 7 I1s more than the total of lines 5 and 8, enter the amount overpaid ¢ | 10 5,681
11___Enter the amount of line 10 to be_Credited to 2010 estimated tax ¢ 5,681 Refunded & | 11
| Part VII.A__ Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? 1a X
b D it spend more than $100 duning the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year

(1) On the foundation ¢ $ (2) On foundation managers ¢ $

e Enter the rembursement (if any) paid by the foundation duning the year for political expenditure tax imposed

on foundation managers ¢ $

2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailled description of the activities

3  Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/ A | 4
| § Was there a hquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
| If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
o By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6| X
7 D the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) @ GA
b Ifthe answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 9390-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942()(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
| 27)? If "Yes," complete Part XIV 9 X
10 Diud any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X

Form 990-PF (2009)

DAA
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Form 990-PF (2009) PATRICK FAMILY FOUNDATION, INC. 58-1820403

Part Vil-A Statements Regarding Activities (continued)

1"

12

13

14

15

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions)

Did the foundatidn acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20087

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address @ N/A )

The books are incareof ¢ HILDA B. PATRICK
P.O. BOX 1048

Located at ¢ DECATUR, GA zir+4a ¢ 30031

Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued during the year L 4 | 15 |

11

12

13

X

Telephoneno ¢ 770-787-1848

o []

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
Duning the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? I:l Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
(3) Furnish goods, services, or facilities to {(or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes [ZI No
{6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminating within 90 days ) D Yes @ No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here 2 I:]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20097 N/A
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942()(5))
At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 20092 I_—_| Yes @ No
If "Yes,” st the years ¢ 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see page 20 of the instructions ) N/ A
If the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
¢ 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprnise
at any time duning the year? D Yes IE No
If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009 ) N/A
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charnitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097?

Yes

No

1b

1c

2b

3b

4a

X

4b

X

DAA

Form 990-PF (2009)
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Form 990-PF (2009) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes IE No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? H Yes % No
(3) Providesa grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes E No
(5) Provide for any purpose other than religious, charntable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes @ No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A | sb
Organizations relying on a current notice regarding disaster assistance check here 4 D
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes I:I No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premwums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes @ No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

(b) Title, and avera
hours per week

devoted to positig

je (c) Compensatwri
{If not paid, ent

-

n

{(d) Contributions

employee beneli(e) Expense account,

plans and deferr

compensation

other allowances

SEE STATEMENT 9

2 Compensation of five highest-paid employees (other than those included on
If none, enter "NONE."

line 1—see page

23 of the instructions).

(a) Name and address of each employee paid more than $50,000

(b) Title, and avera
hours per week

be

devoted to positid

(c) Compensatior
n

(d) Contnbutions

employee benefi(e) Expense account,

plans and deferr

compensation

other allowances

NONE

Total number of other employees paid over $50,000

> |

DAA

Form 990-PF (2009)
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Form 990-PF (2009) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 7
Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
* (a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional services 3 |

Part B-A Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activites during the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A

2

3

4

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2 Amount
1 N/A
2

All other program-related investments See page 24 of the instructions
3

Total. Add lines 1 through 3 >

Form 990-PF (2009)

DAA
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Form 990-PF (2009) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes N
a Average monthly farr market value of secunties 1a 4,596,159
b Average of monthly cash balances 1b 714,205
¢ Fair market value of all other assets (see page 24 of the instructions) 1¢c 0
d Total (add lines 1a, b, and c) 1d 5,310,364
e Reduction clamed for blockage or other factors reported on lines 1a and
1¢ (attach detailed exptanation) | 1e | 0
2 Acquisttion indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d 3 5,310,364
4  Cash deemed held for chantable activittes Enter 1¥2 % of line 3 (for greater amount, see page 25 of
the instructions) 4 79,655
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 5,230,709
6 Minimum investment return. Enter 5% of line 5 6 261,535
Part Xt Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ()(5) private operating
foundations and certain foreign organizations check here ¢ and do not complete this part )
1 Minimum investment return from Part X, line 6 1 261,535
2a Tax on investment income for 2009 from Part VI, line 5 2a 1,090
b Income tax for 2009 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2¢ 1,090
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 260,445
4  Recoveries of amounts treated as qualifying distributions 4
5 Add lnes 3 and 4 5 260,445
6  Deduction from distributable amount (see page 25 of the instructions) 6
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,
line 1 7 260,445
Part X Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 1a 285,207
b Program-related investments—total from Part 1X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 4 285,207
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 1,090
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 284,117

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2009)
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Form 990-PF (2009) PATRICK FAMILY FOUNDATION,

INC.

58-1820403

Page 9

Part Xill

Undistributed Income (see page 26 of the instructions)

-4

- 0o QO U o

o a0 o

Distributabie amount for 2009 from Part X,

line 7 *

Undistributed income, if any, as of the end of 2009
Enter amount for 2008 only

Total for prior years 20 , 20 , 20

(@

Corpus

(b)
Years pnor to 2008

{c)
2008

(d)
2009

260,445

276,768

Excess distributions carryover, if any, to 2009
From 2004

From 2005

From 2006

From 2007

From 2008

Total of ines 3a through e
Qualifying distributions for 2009 from Part XII,
ine4 & $ 285,207

Applied to 2008, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2009 distnbutable amount
Remaining amount distributed out of corpus
Excess distnbutions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add ines 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from ine 6b Taxable
amount—see page 27 of the instructions
Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount—see page
27 of the instructions

Undistributed income for 2008 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2010

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

Excess distnbutions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
Analysis of line 9

Excess from 2005

276,768

8,439

252,006

Excess from 2006

Excess from 2007

Excess from 2008

Excess from 2009

DAA

Form 990-PF (2009)
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Form 990-PF (2009) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 10

Part X}V Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling I1s effective for 2009, enter the date of the ruling g

Check box to indicate whether the foundation i1s a private operating foundation described in section ﬂ 4942(1)(3) or H 4942(1(5)

Enter the lesser df the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006

investment return from Part X for
each year listed
85% of hne 2a
Qualifying distributions from Part XII,
line 4 for each year histed
Amounts included in line 2c not used directly
for active conduct of exempt activities
Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢
Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets" alternative test—enter
(1) Value of all assets
(2) Value of assets qualifying under
section 4942()(3)(B)(1)
"Endowment" alternative test—enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed
"Support” alternative test—enter
(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a}(5)), or royalties)
(2) Support from general public
and 5 or more exempt
organizations as provided Iin
section 4942())(3)(B)(m)
(3) Largest amount of support from
an exempt organization
(4) Gross investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
GERALDINE A PATRICK

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ¢ D if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
HILDA B. PATRICK
P.O. BOX 1048 DECATUR GA 30031

The form in which applications should be submitted and information and matenals they should include

SEE STATEMENT 10

Any submission deadlines

SEE STATEMENT 11

Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

SEE STATEMENT 12

DAA

Form 990-PF (2009)
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Form 990-PF (2009) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 11
Part XV Supplementary Information (continued)
3 __Grants and Contributions Paid During the Year or Approved for Future Payment
. If t dividual,
_ReC|p|ent sr:gvl.s I::y I;;?:éa?\sl;:p‘:g Fotu r;datlc;n Purpose of grant or A
. any foundation manager feacuu?egt contnbution mount
Name and address (home or business) or substantial contributor P
a Paid during the year
SEE STATEMENT C-1
277,000
Total ¢ 3a 277,000
; b Approved for future payment
| N/A
|
Total ¢ 3b

DAA

Form 990-PF (2009)
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Form 990-PF (2009) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, 011514 (e)

N b wN

W o N D

1

12
13

(a)

(b)

(c)

Exclusio]

(d)

Related or exempt
function income

Business code Amount P o Amount (See page 28 of
Program service revenue the instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments 14 132
Dividends and interest from securities 14 146,131
Net rental iIncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental Income or (loss) from personal property
Other investment income 14 168
Gain or (loss) from sales of assets other than inventory 14 9,628 -47,488
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue a
b
c
d
e
Subtotal Add columns (b), (d), and (e) 0 156,059 -47,488
Total. Add line 12, columns (b), (d), and (e) 13 108,571

(See worksheet in ine 13 instructions on page 28 to verify calculations )

_Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
Q accomphishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions )
N/A
DAA Form 990-PF (2009)
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"e ta
Form 990-PF (2009) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 13
Part XVIl  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 D the organization directly or indirectly engage n any of the following with any other organization described Yes | No
in section 501(c)"of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilittes, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
descrnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If "Yes," complete the following schedule

|:| Yes IZI No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and

belef, it 1s true, correct, and_ compiete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

}/Wm,@ W |/;},// /// OFFICER
2 Signature of officer or trustee . Date f ' Title
[ Preparer's identifying
I ) A A —— Date Check if number (see Signature on
g, P Preparer’ } self-employed E page 30 of the instructions)
& | 28§ | S9naturel’ HERB T. BARNES, CPA 12/06/10 P00161479

©

288 | Fim's name (o yours \TARPLEY & UNDERWOOD, LLC

a self-employed), addr&IHREE RAVINIA DR STE 1500 EIN ¢ 58-2025040
and ZIP code ATLANTA, GA 30346-2131 Phonenol 70-730-5000

DAA

Form 990-PF (2009)
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0732 Patrick Family Foundation, Inc. 12/6/2010 10:3% AM
58-1820403 Federal Statements
FYE: 9/30/2010

Statement 6 - Form 990-PF, Part I, Line 10a - US and State Government Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
ZELIFF WALLACE
$ 594,305 $ 542,481 COST $ 571,167
TOTAL 5 594,305 s 542,481 S 571,167

Statement 7 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
ZELIFF WALLACE
$ 1,116,521 $ 1,158,975 COST $ 1,300,574
WILMINGTON
1,970,089 COST
FRENCH, WOLF & FARR
1,069,130 COST 1,070,624
TOTAL 5 3,086,610 $ 2,228,105 $ 2,371,198

Statement 8 - Form 990-PF, Part ll, Line 10c - Corporate Bond Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
ZELIFF WALLACE
$ 491,012 s 553, 625 COST S 567,867
WILMINGTON
909,476 COST
FRENCH WOLF & FARR
1,325,859 COST 1,348,679
TOTAL $ 1,400,488 $ 1,879,484 $ 1,916,546

6-8
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0732 Patrick Family Foundation, Inc. 12/6/2010 10:38 AM '
58-1820403 Federal Statements
FYE: 9/30/2010

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000

Name of Manager Amount
GERALDINE A PATRICK $
TOTAL $ 0

Statement 10 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

PROPOSALS SHOULD INCLUDE:

1)BRIEF DESCRIPTION OF THE ORGANIZATION, AND PROGRAM IN
NEED.

2)NAMES OF OFFICERS OF THE ORGANIZATION.

3)AMOUNT REQUESTED AND OTHER EXPECTED SOURCES OF SUPPORT.
4)A COPY OF THE IRS EXEMPTION LETTER.

Statement 11 - Form 990-PF, Part XV, Line 2¢c - Submission Deadlines

Description

THE BOARD OF DIRECTORS WILL CONSIDER GRANT REQUESTS TWICE
EACH YEAR AT WINTER AND SUMMER MEETINGS. THE CUT-OFF
DATE FOR PROPOSALS ARE NOVEMBER 1 FOR THE WINTER MEETING,
AND MAY 1 FOR THE SUMMER MEETING.

Statement 12 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

THE PRIMARY EMPHASIS OF THE FOUNDATION IS ON THE SUPPORT
OF INSTITUTIONS OF THE PRESBYTERIAN CHURCH (USA), AND A
SECONDARY FOCUS IS ON THE CAPITAL EXPENDITURES OF LOCAL
CHARITIES IN THE COMMUNITIES OF THE DIRECTORS. GRANTS
WILL NOT NORMALLY BE MADE TO PRIVATE, PRIMARY, OR
SECONDARY SCHOOLS OR DIRECTLY TO NATIONAL ORGANIZATIONS.
A WRITTEN FOLLOW-UP REPORT ON THE USE OF EACH GRANT IS
EXPECTED

10-12




0732 Patrick Family Foundation, Inc.
Federal Statements

58-1820403
FYE: 9/30/2010

12/6/2010 10:38 AM

Taxable Interest on Investments

Unrelated Exclusion Postal
Description Amount Business Code Code Code
ZELIFF-WALLACE LIQUID RESERVE $ 13 14
BANK OF COVINGTON MMKT 11 14
WILMINGTON TRUST 108 14
TOTAL $ 132
Taxable Dividends from Securities
Unrelated Exclusion Postal
Description Amount Business Code Code Code
ZELIFF-WALLACE DIVIDENDS $ 29,686 14
ZELIFF-WALLACE INTEREST 49,566 14
WILMINGTON DIVIDENDS 35, 640 14
FRENCH WOLF & FARR DIVIDENDS 31,239 14
TOTAL $ 146,131
Other Investment Income
Unrelated Exclusion Postal
Description Amount Business Code Code Code
OTHER DEPOSITS - ZWJ S 168 14

TOTAL $ 168




PATRICK FAMILY FOUNDATION, INC.

09/30/10
PORTFOLIO HOLDINGS
ESTIMATED
SHARES/ UNIT TOTAL MARKET MARKET % OF ANNUAL
PAR VALUE SECURITY COST COST PRICE VALUE PORT INCOME
Cash Reserves
Cash And Cash Equivalents
716  Charles Schwab Money 100.000 $71,635.22  100.000 $71,635.22 2.84 $7.16
Market Fund
Fixed Income
Government Obligations
58,994 U S Treasury Note 96.968 57,204.74 107.250 63,270.53 2.50 1,179.87
(Tips)
2.000% Due 01/15/14
100,000 U S Treasury Note 98.391 98,391.19 114.289 114,289.00 4.52 4,250.00
4.250% Due 08/15/15
55,448 U S Treasury Note 101.836 56,466.46 106.273 58,926.52  2.33 762.41
(Tips)
1.375% Due 01/15/20
Total Government Obligations 212,062.39 236,486.05 9.35 6,192.28
Government Agencies *
50,000  Federal Home Loan 99.930 49,965.00 99.236 49,618.00 1.96 1,500.00
Mtge Corp
3.000% Due 09/15/25
Taxable Municipal Bonds *
50,000  Virginia St Res Auth 100.030 50,015.00  100.321 50,160.50 1.99 2,130.00
Taxabl
4.260% Due 11/01/10
100,000  Green Bay Ws School 100.312 100,312.00  102.394 102,394.00  4.05 4,550.00

Taxable
4.550% Due 04/01/12

*
Govemnment Secunties

ATTACHMENT A-1




PATRICK FAMILY FOUNDATION, INC.

09/30/10
PORTFOLIO HOLDINGS
ESTIMATED
SHARES/ UNIT TOTAL MARKET MARKET % OF ANNUAL
PAR VALUE SECURITY COST COST PRICE VALURE PORT INCOME
25,000  Greater Orlando Fl 108.917 27,229.25 106.339 26,584.75 1.05 1,410.00
Avia Txb
5.640% Due 10/01/12
100,000  Indiana Bd Bnk Sch 102.897 102,897.00 105.924 105,924.00 4.19 5,220.00
Sev Txbl
5.220% Due 07/15/14
Total Taxable Municipal Bonds * 280,453.25 285,063.25 11.28 13,310.00
Corporate Bonds
60,000  Bank Of America 104.355 62,613.18 104.029 62,417.40 2.47 3,225.00
5.375% Due 08/15/11
75,000  Times Mirror 96.625 72,468.75 44.125 33,093.75 1.31 5,437.50
7.250% Due 03/01/13
100,000  Dow Chemical 100.335 100,335.00 110.266 110,266.00  4.37 6,850.00
6.850% Due 08/15/13
75,000 3m 100.293 75,219.75 110.167 82,625.25 3.27 3,281.25
4.375% Due 08/15/13
50,000  Statoilhydro 100.030 50,015.00 104.903 52,451.50 2.08 1,450.00
2.900% Due 10/15/14
100,000  Swiss Bank 92.958 92,958.00 113.193 113,193.00 4.48 7,000.00
7.000% Due 10/15/15
100,000  Bellsouth 100.015 100,015.00 113.820 113,820.00 4.51 5,200.00
5.200% Due 12/15/16
Total Corporate Bonds 553,624.68 567,866.90 22.49 32,443.75
Total Fixed Income 1,096,105.32 1,139,034.20 45.08 53,446.03
Common Stocks
Consumer Discretionary
1,150  American Eagle 11.988 13,786.53 14.960 17,204.00 0.68 506.00
Outfitters
575 Gamestop Corp 24,287 13,964.83 19.710 11,333.25 0.45 0.00
1,000  Home Depot Inc 29.580 29,580.00 31.680 31,680.00 1.25 945.00
* Government Secunties 2

ATTACHMENT A-1



PATRICK FAMILY FOUNDATION, INC.

09/30/10
PORTFOLIO HOLDINGS
ESTIMATED
SHARES/ UNIT TOTAL MARKET MARKET % OF ANNUAL
PAR VALUE SECURITY COST COST PRICE VALUE PORT INCOME
350 McGraw-Hill Companies 47,570 16,649.65 33.060 11,571.00 0.46 231.00
Inc
675 Yum Brands Inc 42.012 _28,358.41 46.060 31,090.50 1.23 _675.00
Total Consumer Discretionary 102,339.42 102,878.75 4.07 2,357.00
Consumer Staples
500 Coca-Cola Co 46.536 23,268.00 58.520 29,260.00 1.16 880.00
1,000 McCormick & Co Inc 35.060 35,059.52 42.040 42,040.00 1.66 1,040.00
550 Procter & Gamble Co 39,987 21,992.65 59.970 32,983.50 1.31 1,059.85
1,100 Sysco Corp 24.200 26,620.04 28.520 31,372.00 1.24 1,100.00
1,050 Walgreen Co 23.506 _24,681.64 33.500 _35,175.00 1.39 _735.00
Total Consumer Staples 131,621.85 170,830.50 6.76 4,814.85
Energy
550  Chevrontexaco Corp 66.559 36,607.58 81.050 44,577.50 1.76 1,584.00
675 Exxon Mobil Corp 69.988 47,241.76 61.790 41,708.25 1.65 1,188.00
250 Hess Corp 51.261 12,815.30 59.120 14,780.00 0.59 100.00
325 Oceaneering Intl Inc 40.638 13,207.49 53.860 17,504.50 0.69 0.00
475 Schlumberger 80.643 38,305.44 61.610 29,264.75 1.16 399.00
400  Transcanada Corp 31.828 12,731.01 37.120 14,848.00  0.59 616.80
400 Transocean Ltd 104.562 41,824.88 64.290 25,716.00 1.02 0.00
175 Whiting Pete Corp New 81.661 14,290.67 95.510 16,714.25 0.66 0.00
Com
Total Energy 217,024.13 205,113.25 8.12 3,887.80
Financials
1,705 Banco Bradesco S A Sp 16.742 28,545.79 20.380 34,747.90 1.38 173.91
ADR Pfd
450 Chubb Corp 19.400 8,730.00 56.990 25,645.50 1.02 666.00
625 Evercore Partners Inc 23.386 14,616.42 28.610 17,881.25 0.71 375.00
Class A
1,975 Hudson City Bancorp 13.104 25,881.25 12.260 24,213.50 0.96 1,185.00
375 J.P. Morgan Chase & 31.001 11,625.51 38.060 14,272.50 0.57 75.00
Co
3

ATTACHMENT A-1



PATRICK FAMILY FOUNDATION, INC.

09/30/10
PORTFOLIO HOLDINGS
ESTIMATED
SHARES/ UNIT TOTAL MARKET MARKET % OF ANNUAL
PAR VALUE SECURITY COST COST PRICE VALUE PORT INCOME
200 Metlife Inc 52.472 10,494.39 38.450 7,690.00 0.30 148.00
1,000 Nyse Euronext 23.625 23,625.18 28.570 28,570.00 1.13 1,200.00
675 U S Bancorp 20.693 13,967.55 21.620 14,593.50 0.58 135.00
Total Financials 137,486.09 167,614.15 6.65 3,957.91
Health Care
375 Becton Dickinson & Co 76.930 28,848.85 74.100 27,787.50 1.10 555.00
250 Covance Inc 62.438 15,609.53 46.790 11,697.50 0.46 0.00
300 Gilead Sciences Inc 42.595 12,778.63 35.610 10,683.00 0.42 0.00
550 Johnson & Johnson 44.850 24,667.31 61.960 34,078.00 1.35 1,188.00
600 Medtronic Inc 53.035 31,821.11 33.580 20,148.00 0.80 540.00
1,100 Zoll Med Corp 26.772 29,449.73 32.270 35,497.00 1.41 0.00
Total Health Care 143,175.16 139,891.00 5.54 2,283.00
Industrials
700 Expeditors Intl Wash 42,135 29,494.60 46.230 32,361.00 1.28 280.00
Inc
400  General Dynamics Corp 41.760 16,704.00 62.810 25,124.00  0.99 672.00
1,000 General Electric Co 29.313 29,312.80 16.250 16,250.00 0.64 480.00
300 URS Corp 39.600 11,880.02 37.980 11,394.00 0.45 0.00
450 United Technologies 50.626 22,781.64 71.230 32,053.50 1.27 765.00
Corp
Total Industrials 110,173.06 117,182.50 4.63 2,197.00
Information Technology
350 Automatic Data 41.412 14,494.12 42.030 14,710.50 0.58 476.00
Processing
800 Cymer Inc 32.898 26,318.41 37.080 29,664.00 1.17 0.00
25 Google Inc CI A 285.540 7,138.49 525.790 13,144.75 0.52 0.00
250 IBM 15.569 3,892.19 134.140 33,535.00 1.33 650.00
800 Microsoft Corp 27452 21,961.95 24.490 19,592.00 0.78 512.00
2,775 Nokia Corp ADR 7.178 19,918.53 10.030 27,833.25 1.10 974.03
4 ATTACHMENT A-1




PATRICK FAMILY FOUNDATION, INC,

09/30/10
PORTFOLIO HOLDINGS
ESTIMATED
SHARES/ UNIT TOTAL MARKET MARKET % OF ANNUAL
PAR VALUE SECURITY COST COST PRICE VALUE PORT INCOME
1,600 Oracle Systems Corp 19.570 31,312.51 26.850 42,960.00 1.70 320.00
600 Synaptics Inc 21.906 13,143.55 28.140 16,884.00 0.67 0.00
Total Information Technology 138,179.75 198,323.50  7.85 2,932.02
Materials
875 Anglo Amern Plc ADR 15.324 13,408.61 19.898 17,411.10 0.69 91.88
600 Titanium Metals Corp 10.929 6,557.52 19.960 11,976.00 0.47 0.00
Total Materials 19,966.13 29,387.10 1.16 91.88
Telecommunication Services
1,650 AT&TInc 24,850 41,003.21 28.600 47,190.00 1.87 2,772.00
1,300 Verizon 37.351 48,556.34 32.590 42,367.00 1.68 2,535.00
| Communications
‘ ——————
‘ Total Telecommunication Services 89,559.55 89,557.00 3.55 5,307.00
Utilities
900 Southern Co 33.971 30,573.95 37.240 33,516.00 1.33 1,638.00
1,225 Wgl Holdings Inc 31.735 38,875.75 37.780 46,280.50 1.83 1,849,75
Total Utilities 69,449.70 79,796.50 3.16 3,487.75
Total Common Stocks 1,158,974.84 1,300,574.25 51.49 31,316.21
Total Investments 2,326,715.38 2,511,243.67 99.41 84,769.41
Accrued Income 14,988.67 0.59
Portfolio Total $2,326,715.38 $2,526,232.34 100.00%  $84,769.41
5
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PATRICK FAMILY FOUNDATION, INC.

SCHEDULE OF GAINS & LOSSES
09/30/09 - 09/30/10

SHARES/ PURCHASE SALE TOTAL REALIZED
PAR VALUE  SECURITY DATE DATE COST PROCEEDS GAIN/LOSS
Short-Term (Max tax rate 35.0%)
150 Core Laboratories N V 02/20/09 10/16/09 $10,357 $16,240 $5,883
55,000  Federal Home Loan 10/14/09 12/28/09 55,001 55,000 ¢))
Mitge Corp
300  Suncor Energy Inc 05/13/09  03/03/10 8,642 9,205 563
725 Pactiv Corp 06/19/09 04/27/10 15,103 18,816 3,714
40,000 Federal National Mtge 01/05/10 06/30/10 39,975 40,000 25
Assoc
250 Genzyme Corp 08/10/09 07/27/10 12,606 16,792 4,187
450  Transcanada Corp 10/16/09 07/27/10 14,322 15,733 1,410
150  Potash Corp Sask Inc 05/25/10 08/17/10 14,030 21,033 7,003
150  Potash Corp Sask Inc 09/01/09 08/19/10 13,066 21,955 8,889
Total Short-Term (Max tax rate 35.0%) $31,672
Long-Term (Max tax rate 15.0%)
200  Estee Lauder Cos. 12/11/00 10/06/09 $8,702 $7,391 ($1,311)
Inc.
400 Estee Lauder Cos. 01/17/02 10/06/09 13,874 14,782 908
Inc.
100 Estee Lauder Cos. 05/29/02 10/06/09 3,555 3,696 141
Inc.

STATEMENT D-1



PATRICK FAMILY FOUNDATION, INC.

SCHEDULE OF GAINS & LOSSES
09/30/09 - 09/30/10

SHARES/ PURCHASE SALE TOTAL REALIZED
PAR VALUE SECURITY DATE DATE COST PROCEEDS GAIN/LOSS
100 Estee Lauder Cos. 08/01/02 10/06/09 3,018 3,696 678
Inc.
200 Estee Lauder Cos, 08/15/02 10/06/09 5,626 7,391 1,765
Inc.
300 Freightcar Amer Inc 07/23/07 11/16/09 16,007 5,734 (10,273)
500 Freightcar Amer Inc 02/20/08 11/16/09 19,970 9,557 (10,413)
800 Kendle International 10/31/07 12/14/09 32,227 12,539 (19,688)
Inc
50 Suncor Energy Inc 09/22/08 03/03/10 2,445 1,534 911)
350 Akamai Technologies 07/26/07 03/10/10 12,465 10,879 (1,587)
Inc
150 Akamai Technologies 08/28/07 03/10/10 4,782 4,662 (120)
Inc
| 100,000 U S Treasury Note 06/03/05 04/15/10 101,764 100,000 (1,764)
400 Suntrust Banks Inc 01/26/09 04/27/10 5,916 11,475 5,559
| 550 Novartis Ag ADR 12/13/05 04/27/10 29,266 28,320 (945)
275 Pactiv Corp 01/14/09 04/27/10 6,077 7,137 1,060
500 The Walt Disney Co 11/11/99 06/30/10 11,785 16,125 4,340
Frontier 01/20/00 07/01/10 1
Communications Corp
1,050 Syniverse Hldgs Inc 11/14/08 07/27/10 9,481 24,131 14,651
650 Titanium Metals Corp 09/15/08 07/27/10 7,104 14,129 7,025
2

STATEMENT D-1



PATRICK FAMILY FOUNDATION, INC.

SCHEDULE OF GAINS & LOSSES
09/30/09 - 09/30/10

SHARES/ PURCHASE SALE TOTAL REALIZED
PAR VALUE SECURITY DATE DATE COST PROCEEDS GAIN/LOSS
55,000  Federal National Mtge 08/05/09  08/12/10 56,492 55,000 (1,492)

Assoc
88  Frontier 03/23/99  08/17/10 1,097 670 427
Communications Corp
7  Frontier 01/20/00  08/17/10 103 53 (50)
Communications Corp
73  Frontier 05/02/00  08/17/10 1,032 558 474)
Communications Corp
144  Frontier 06/19/09  08/17/10 1,178 1,098 81)
Communications Corp
50,000  Harris National Assn 08/10/09  08/19/10 50,015 50,000 (15)
Cd
300  Genzyme Corp 08/10/09  08/30/10 15,127 21,027 5,900
Total Long-Term (Max tax rate 15.0%) ($7,525)
Net Gain/Loss 24,147

STATEMENT D-1
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