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Fom 990-PF

Department of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

OoCT 1,

2009

, and ending

SEP 30, 2010

G Check all that apply

D Inttial return

Amended return

[:J Initial return of a former public chanty
Address change

D Final return

Name change

Name of foundation

A Employer identification number

Use the IRS
label
Otherwise, CALLAWAY FOUNDATION 7 INC. 58-0566147
prin! Number and street {or P O box number if mail is not delivered to street address) Room/suite |B Telephone number
ortye. P09 BROOME STREET, P. O. BOX 790 706-884-7348
Isnesl:js:g:: City or town, state, and ZIP code C 1t exemption application is pending, check here | 4 [:]
LAGRANGE, GA 30240-3101 D 1. Foretgn organizations, check here »[ ]
H Checktype of organization [ X Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test. [ ]
[ section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method D Cash |X] Accrual under section 507(b)(1)(A), check here PD

(from Part ll, col (c), line 16)

>

183,119,960.

(] other (specify)

(Part I, column (d) must be on cash basis.)

F If the foundation s In a 60-month termination
under section 507(b)(1)(B), check here

»[ |

l Part || Analysis of Revenue and Expenses

(U) Disbursements
(e ol smaurs nesbme L are@m o | (Dt boois | ngome | Vintame 0| e o
1 Contributions, gifts, grants, etc , received N/A
2 Check > If the foundation is not required to attach Sch B
3 Inferest on savings and temporary 1,135,767.] 1,135,767. STATEMENT 1
4 Dwvidends and interest from securities 1,579,147.] 1,579,147. STATEMENT 2
5a Gross rents 188,894. 188,894. STATEMENT 3
b Net rental income or (loss) 18 ’ 394. STATEMENT 4
o 6a Net gan or (loss) from sale of assets not on line 10 1 2 7 6 O 4 7 5 3 1 . STATEFIENT 5
2| bomcnenimess o 135189722, s
% 7 Capital gain net income (from Part IV, line 2) 2 7 9 92 7 5 86 . f Ht: PEIVE{)
| 8 Netshort-term capital gain T g o
9 Income modifications El AC be & o { CZ}J}
108 ang slowances. N A N G B¢
b Less Cost of goods sold wmvf:“mwﬂwwé E’é
¢ Gross profit or (loss) MOUEN, 43T
11 Other income 15,750. 15,750. STATRMENT 6
12 Total. Add lines 1 through 11 15,524,089.] 5,912,144.
13 Compensation of officers, directors, trustees, etc O . 0 . O .
14 Other employee salanes and wages
|13 Penston plans, employee benefits 7,808. 3,904, 3,904.
9 116a Legal fees STMT 7 22,765. 10,359. 12,406.
§ b Accounting fees STMT 8 10,600. 5,300. 5,300.
&1 c Other professional fees STMT 9 391,007. 391,007. 0.
£117 Interest 6,527. 6,527. 0.
_ ©[18 Taxes STMT 10 276,945, 184,130. 32.
:g 19 Depreciation and depletion 122,588, 108,693.
N_g 20 Occupancy
€7 |21 Travel, conferences, and meetings
qu 22 Printing and publications
gg’ 23 Other expenses STMT 11 951,823. 563,086. 370,217.
6"5 24 Total operating and administrative
=) expenses. Add lines 13 through 23 1,790,063.] 1,273,006. 391,859.
P25 Contnbutions, gifts, grants paid 3,256,203. 7,971,990.
% 26 Total expenses and disbursements.
q Add Iines 24 and 25 5,046,266. 1,273,006. 8,363,849.
% 27 Subtract line 26 from hne 12
@ Excess of revenue over expenses and disbursements 1 0 7 4 7 7 [ 8 2 3 .
b Net investment income (f negative, enter -0-) 4,639,138.
¢ Adjusted net income (¢ negative, enter -0-) N/A
323500 LHA For Privacy Act and Paperwork Reduction Act Notlce, see the instructions.
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Form 990-PF (2009)

CALLAWAY FOUNDATION,

INC.

58-0566147

Page 2

Part If | Balance Sheets

Attached schedutes and amounts in the descrption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

1
2
3

8
9

Assets

c
1"

12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

353,682.

204,640.

204,640.

Less allowance for doubtful accounts P>

Pledges receivable P>

Less allowance for doubtful accounts P

5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other

disqualified persons
Other notes and loans recervable >

Less allowance for doubtful accounts

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations
b Investments - corporate stock

Investments - corporate bonds
Investments - land, buildings, and equipment basis »

14,257,114.

Less accumulated depreciation STMT 12» 479 7 254.

9,607,054.

13,777,860.

21,231,811.

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P 1,308,944.

STMT 13

150,839,579.

143,580,522,

161,683,5009.

Less accumulated ceprecaon & TMT 14» 331 7 933.

983,279.

977,011.

Other assets (descnbe® ADJUSTMENT TO FMV )

15,932,499.

25,077,682.

O.

Total assets (to be completed by all filers)

177,716,093.

183,617,715.

183,119,960.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P> STATEMENT 15)

30.

47,488.

8,241,217.

3,525,427.

1,800.

600.

161,355.

151,903.

<46,246.

>

56,537.

Total liabilities (add lines 17 through 22)

8,358,156,

3,781,955,

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [ ]

Total liabilities and net assets/fund balances

169,357,937.

179,835,760.

169,357,937.

179,835,760.

177,716,093.

183,617,715,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year’s return)

DB WN

Enter amount from Part |, ine 27a
Other increases not included 1n line 2 (itemize) P>

169,357,937.

10,477,823.

0.

Add lines 1,2,and 3
Decreases not included in ine 2 (itemize) P

179,835,760.

O.

Total net assets or fund balances at end of year (iine 4 minus line 5) - Part Il, column (b), line 30

| | [ [N |-

179,835,760.

923511
02-02-10
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Form 990-PF (2009) CALLAWAY FOUNDATION, INC. 58-0566147 Page 3
{ Part ¥ | Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (b} How acquired ((? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D - Donation mo , day, yr) (mo , day, yr)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 2,992,586.
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i) Adjusted basis k) Excess of col {1 col (k), but not less than -0-) or
(FMV as of 12/31/69 O A e e Losses (from col (n))
a
b
c
d
e 2,992,586.
If gain, also enterin Part |, line 7
2 Capttal gam net income or (net capital loss) { If (loss), enter <0- In Part I, line 7 } 2 2,992,586,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter tn Part |, line 8, column (c)
If (loss), enter -0-1n Part |_line 8 3 N/A
[ PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For ophonal use by domestic private foundations subject to the section 4940(a) tax on net investment income )
if section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the sectton 4942 tax on the distributable amount of any year in the base period? |:| Yes No

If "Yes," the foundation does not qualify under section 4940(s) Do not complete this part

1 Enterthe appropriate amount in each column for each year, see instructions before making any entnes

a
Base pe(ngd years
Calendar year (or fax year beginning in)

(b)
Adjusted qualifying distributions

(c)

Net value of nonchantable-use assets

d
Dlstrlblgtlzm ratio
(col (b) divided by col (c))

2008 7,393,186. 157,382,132. .046976

2007 9,004,577. 208,336,734. .043221

2006 11,674,237. 215,085,819. .054277

2005 7,212,413, 197,780,111. .036467

2004 12,135,654. 192,418,465. .063069

2 Total of line 1, column (d) 2 .244010
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years

the foundatton has been in existence If less than 5 years 3 .048802

4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 175,375,985.

5 Multiply ling 4 by line 3 5 8,558,699.

6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 46,391.

7 Addlnes 5and 6 7 8,605,090.

8 Enter qualifying distributions from Part XI1, line 4 8 8,363,849.

It hine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complate that part using a 1% tax rate

See the Part Vlinstructions

923521 02-02-10

13120815 797551 CFI

2009.06000 CALLAWAY' FOUNDATION, INC.

3

* L\

Form 990-PF (2009)

CFI 1



Form 990-PF (2009) CALLAWAY FOUNDATION, INC. 58

-0566147

Page 4

{ Part VI{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A" on line 1
Date of ruling or determinatton letter (attach copy of ietter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> (] and enter 1% 1

92,783.

of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

Add lines 1 and 2

92,783.

O.

| |W N

Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-

92,783.

2
3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5
6

Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 56,246.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
Total credits and payments Add lines 6a through 6d

56,246.

5

66.

7
Enter any penalty for underpayment of estimated tax Check here If Form 2220 1s attached 8
9

37,103.

7

8

9 Tax due. If the total of lines 5 and 8 I1s more than line 7, enter amount owed >
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpald > | 10

Enter the amount of ine 10 to be Credited to 2010 estimated tax P> [Relunded » | 1

{ Part Vii-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene In
any political campaign?
b Did 1t spend more than $100 during the year (either directly or indirectly) for polmcal purposes (see instructions for defmmon)'?
If the answer 1s "Yes" to 12 or 1b, attach a detalled descniption of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthefoundation P § 0. (2) Onfoundation managers P § 0.
e Enter the reimbursement (1f any) pard by the foundation during the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more durning the year? .

b If *Yes," has it filed a tax return on Form 990-T for this year? N/A 4h

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t s registered (see instructions) P

Yes

1a

1b

1¢c

4a

GA

b If the answer 1s "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f "Yes, " complete Part XIV
10 _Did any persons become substantial contributors duning the tax year? if ves * attach a schedule isting their names and addresses

8b

X

10

X

923531
02-02-10

4
13390815 797551 CFI

Form 990-PF (2009)

2009.06000 CALLAWAY FOUNDATION, INC. CFI

1



Form 990-PF (2009) CALLAWAY FOUNDATION, INC. 58-0566147

{ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » WWW .CALLAWAYFOUNDATION.ORG

Page §
11 X
12 X
13| X

14 Thebooks are incare of » THE FOUNDATION

Telephone no P (706) 884-7348

Locatedat » 209 BROOME STREET, P. O. BOX 790, LAGRANGE, GA zIP+4 »30240-3101
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here » D
and enter the amount of tax-exempt interest received or accrued during the year » | 15 | N/A
{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend monaey to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days ) ] ves No
b If any answer 1s *Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . [L1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20092 1c X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942(j)(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20097 ] ves (X1 No
If "Yes " list the years B> , . ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see nstructions ) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves (X1 No
b 1f"Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the fapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2009.) N/ A 3b
4a Did the foundation invest dunng the year any amount in a2 manner that would jeopardize its chanitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20097 4b X

Form 990-PF (2009)

5
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Form 990-PF (2009) CALLAWAY FOUNDATION, INC. 58-0566147 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drnive? [ Jves No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? l:] Yes No
(4) Prowide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? Yes [ No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)? sh [ X
Organizations relying on a current notice regarding disaster assistance check here >}
¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? SEE STATEMENT 17 ves [ No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? I ves No
b Did the foundatton, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contributions t
(a) Name and address h(()?l)r; meer' »mf‘é%(/ao gd (C) ((I:for:g?:r;sist,lon mgg‘;"&%ﬁ@}}j"% a‘(:?:zaﬁﬁ ,e(;]t?leer
0 position enter -0-) compensation allowances
SEE STATEMENT 16 0. 0. 0.
2_ Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hToIﬂ?é aré? ev\g%rkage (c) Compensation "'S“" ;ﬁiﬁgj’s“t& a&ﬁ%ﬁﬁ .egt%eer
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | | 0

923551
02-02-10
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Form 990-PF (2009) CALLAWAY FOUNDATION, INC. 58-0566147 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1NO DIRECT CHARITABLE ACTIVITIES CONDUCTED

{ Part X-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on iines 1 and 2.

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 >

0.

923561
02-02-10

7

13120815 797551 CF1 2009.06000 CALLAWAY FOUNDATION, INC.

Form 990-PF (2009)



Form 990-PF (2009) CALLAWAY FOUNDATION, INC. 58-0566147 Page 8

Part X | Minimum Investment Return (il domestic foundations must complete this part. Foreign foundations, see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securtties 12 159,658,603.

b Average of monthly cash balances 1b 342,142,

¢ Fair market value of all other assets 1c 18,197, 843.

d Total (add lines 1a, b, and c) 1d 178,198,588.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | 1e | 0.
2 Acquisttion indebtedness applicable to ine 1 assets 2 151,903.
3 Subtract line 2 from line 1d 3 178,046,685.
4 Cash deemed held for chantable activittes Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 2,67 0,700.
5 Netvalue of noncharitable-use assets. Subtract line 4 from ling 3 Enter here and on Part V, iing 4 5 175,375,985.
6__ Minimum investment return. Enter 5% of line 5 ] 8,768,799.
Distributable Amount (see instructions) (Section 4942())(3) and (/)(5) private operating foundations and certain
foreign organizations check here b |:] and do not complete this part )

1 Minimum investment return from Part X, line 6 1 8,768,799.
2a Taxon investment income for 2009 from Part VI, ine 5 2a 92,783.

b Income tax for 2009 (This does not include the tax from Part V1) 2h

¢ Add ines 2a and 2b 2c 92,783.
3 Distnbutable amount before adjustments Subtract line 2c from line 1 3 8,676,016,
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 8,676,016.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X!, ling 1 7 8,676,016.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - tota! from Part |, column (d), line 26 12 8,363,849.

b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (pnior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 4 8,363,849.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, ine 27b 5 0.

6 Adjusted quallfying distributions. Subtract line 5 from fine 4 6 8,363,849.

Note. The amount on line 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax In those years

Form 990-PF (2009)

923571
02-02-10
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Form 990-PF (2009) CALLAWAY FOUNDATION, INC. 58-0566147  Pageg

Part Xt | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2008 2008 2009

1 Distnbutable amount for 2009 from Part XI,
ling 7 8,676,016.

2 Undistnbuted income, If any, as of the end of 2009
a Enter amount for 2008 only 3,802,970.
b Total for prior years

3 Excess distnibutions carryover, if any, to 2009
a From 2004
b From 2005
¢ From 2006
d From 2007
e From 2008
t Total of lines 3a through e 0.

4 Qualfying distributions for 2009 from

PatXil,hned ™$ 8,363,849.
a Applied to 2008, but not more than line 2a 3,802,970.
b Applted to undistributed income of prnior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see Instructions) 0.
d Applied to 2009 distributable amount 4,560,879,
e Remaining amount distributed out of corpus 0.

5 Excess distnbutions carryover applied to 2009 0. 0.
{If an amount appears in column (d), the same amount
must be shown In column (a} )

6 Enterthe net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line 5 0 .

b Prior years' undistnbuted income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see instructions 0.

e Undistnibuted income for 2008 Subtract line
4a from line 2a Taxable amount - see instr 0.

f Undistnibuted income for 2009 Subtract
lines 4d and 5 fromline 1 This amount must
be distributed n 2010 4,115,137,

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2004
not applied on Iine 5 or line 7 0.

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a 0.

10 Analysis of line 9.
a Excess from 2005
b Excess from 2006
¢ Excess from 2007
d Excess from 2008
e Excess from 2009

Form 990-PF (2009)

923581
02-02-10
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Form 990-PF (2009) CALLAWAY FOUNDATION,

INC.

58-0566147 Page 10

| Part XV | Private Operating Foundations (see instructions and Part VIl-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling
b Check box to indicate whether the foundation I1s a private operating foundation descnbed in section

| 2

[ ] 49420)(3) or | 4942()(5)

2 a Enter the lesser of the adjusted net Tax year

Prior 3 years

income from Part | or the minimum (a) 2009

(b) 2008

(c) 2007

(d) 2006

(e) Total

investment return from Part X for
gach year hsted

b 85% of ine 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in ine 2c not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(])(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Suppont® alternative test - enter.

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2

—

Support from general public
and 5 or more exempt
organizations as provided In
section 4942(;)(3)(B)(i)

(3

—

Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more ot the stock of a corporation {or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hera P> |:] If the foundation only makes contributions to preselected charitable organizations and does not accept unselicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 18

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines.

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

923601 02-02-10

13120815 797551 CFI

10
2009.06000 CALLAWAY FOUNDATION,

INC.

Form 990-PF (2009)

CFI 1



Form 990-PF (2009) CALLAWAY FOUNDATION, INC.

58-0566147 Page11

{ Part X¥{ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
P show any relationship to Fo;:r;dan%n Purggzg Iobf gtlrglrrllt or Amount
any foundation manager status 0 nbu
Name and address (home or business) o substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 19

Total > 3 7971990.
b Approved for future payment

Totat SEE_STATEMENT 20 » 3h 3525427.

923611 02-02-10

13120815 797551 CF1I

11

2009.06000 CALLAWAY FOUNDATION, INC.

Form 990-PF (2009)
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Form 990-PF (2009) CALLAWAY FOUNDATION, INC. 58-0566147 page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated bustness income (Ecxcluded by section 512, 513, or 514 (e)
Bu él?l)ess (b) EQ%?#' (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 14 1,135,767.

4 Dwvidends and interest from secunties 14 1,579,147.

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property 16 18,394.
6 Net rental Income or (loss) from personal

property
7 Other investment income 01 15,750.
8 Gain or (loss) from sales of assets other

than inventory 18 12,604,531.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 15,353,589. 0.

13 Total. Add line 12, columns (b}, (d), and (e) 13 15,353,589.

(See worksheet In ine 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
N/A
o5t Form 990-PF (2009)
12
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Form 990-PF (2009) CALLAWAY FOQUNDATION, INC. 58-0566147 page13
[ Part XVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Othertransactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 10b(2) X
(3) Rental of facilities, equipment, or other assets 10(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans orloan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharning of facilities, equipment, maiting lists, other assets, or paid employees ic X
d if the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a)Lineno (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D ves [X]No
h If "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Bhave examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it ts true, commect,
fiduciary) is based on all information of wich preparer has any knowledge
V.1/87/14 > 2ESrosnr

Q@
] Date Title
x
< " Preparer's > Date ggl?-(:k if Preparer's identifying number
] gy
B | B 2| onature employed » [ ]

5 89 fm EIN D>

aao Firm'’s name (or yours

;-_’ 2| itseitemployea,
address, and ZIP code Phone no
Form 990-PF (2009)

923622
02-02-10
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CALLAWAY FOUNDATION,

CONTINUATION FOR 990-PF, PART IV
58-0566147

INC.

PAGE 1

OF 1

[ Pau Efi Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (b),How acquired (? Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLG Co D - Donation | (MO.day.yr) | (mo,day,yr)
1a WACHOVIA SETTLEMENTS P VARIOUS VARIOUS
b US BANK SETTLEMENTS 1% VARIOUS VARIOUS
¢ CREDIT SUISSE MANAGED INVESTMENT ACCTS (NET) - ST P VARIOUS VARIOUS
d SUNTRUST CORE MANAGED INVESTMENT ACCTS (NET) - ST P VARIOUS NVARIOUS
e SUNTRUST MIDCAP MANAGED INVESTMENT ACCTS (NET) - P VARIOUS NVARIOUS
t SUNTRUST SMALLCAP MANAGED INVESTMENT ACCTS (NET) P VARIOUS [VARIOUS
g SUNTRUST INT'L MANAGED INVESTMENT ACCTS (NET) - S P VARIOUS [VARIOUS
h SUNTRUST LIGHTHOUSE MANAGED INVESTMENT ACCTS (NET P VARIOUS [VARIOQUS
i SUNTRUST FIXED MANAGED INVESTMENT ACCTS (NET) - S P VARIOUS VARIOUS
| SAGUS FINANCIAL FUND, L.P. P VARIOUS VARIOUS
k TTP FUND II, LP P VARIOQUS WWARIOUS
|
m
n
0
(e) Gross sales price X De(grre::l?)t::anbfe")owed (%)Iucso:;:;n?: Z; ls:f;lsels (eghp)l:?sa1 |(r;)or;|(rllr:]is()g)
a 4,692.
b 340.
c <272,039.>
d 85,513.
e 1,800,159.
f 354,030.
i 321,357.
h 59,061.
I 692,634.
| 80,292.
k <133,453.>
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
Ins (ex fcol (h)gai
(VMY as of 123169 () Adusted bess (K Encess ofcal. () et lss ey
a 4,692.
b 340.
c <272,039.>
d 85,513.
e 1,800,159,
f 354,030.
g 321,357.
h 59,061.
I 692,634.
j 80,292.
K <133,453.>
|
m
n
)]
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) (”&$mep0qn%nhm97) 2 2,992,586.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6): }
It gain, also enter in Part [, ine 8, column (c)
If (loss), enter -0-" in Part |, line 8 3 N/A
552
14
13120815 797551 CFI 2009.06000 CALLAWAY FOUNDATION, INC. CF1 1
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CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT
BANK ACCOUNTS 110.
CREDIT SUISSE HORIZON ACCT 9.
SAGUS FINANCIAL FUND 32,114.
SUNTRUST FIXED INCOME ACCT 1,098,393.
TTV-TTP FUND II 5,141.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 1,135,767.
21 STATEMENT(S) 1

13120815 797551 CFI 2009.06000 CALLAWAY FOUNDATION, INC. CFI 1




CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (R2)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CREDIT SUISSE HORIZON ACCT 50,526. 0. 50,526.
SAGUS FINANCIAL FUND 9,288. 0. 9,288.
SUNTRUST CORE EQUITIES ACCT 969,607. 0. 969,607.
SUNTRUST INTL EQUITIES ACCT 288,986. 0. 288,986.
SUNTRUST LIGHTHOUSE ACCT 86. 0. 86.
SUNTRUST MIDCAP EQUITIES ACCT 155,402. 0. 155,402.
SUNTRUST SMALLCAP EQUITIES ACCT 105,210. 0. 105,210.
SUNTRUST SPENDING ACCT 42. 0. 42.
TOTAL TO FM 990-PF, PART I, LN 4 1,579,147. 0. 1,579,147.
22 STATEMENT(S) 2

13120815 797551 CFI 2009.06000 CALLAWAY FOUNDATION, INC. CFI 1




CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS

KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME

VARIOUS 1 188,894.

TOTAL TO FORM 990-PF, PART I, LINE 5A 188,894.

23 STATEMENT(S) 3

13120815 797551 CF1I 2009.06000 CALLAWAY FOUNDATION, INC. CFI 1




CALLAWAY FOUNDATION,

INC.

58-0566147

FORM 990-PF

RENTAL EXPENSES

STATEMENT 4

DESCRIPTION

DEPRECIATION EXPENSE
PROPERTY TAXES
MAINTENANCE

TOTAL RENTAL EXPENSES

ACTIVITY
NUMBER AMOUNT TOTAL
53,792.
38,817.
77,891.
- SUBTOTAL - 1 170,500.
170,500.
18,394.

NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B

13120815 797551 CFI

24

2009.06000 CALLAWAY FOUNDATION,

STATEMENT (S) 4
INC. CFI 1




CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 5

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WACHOVIA SETTLEMENTS PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 4,692.
(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
US BANK SETTLEMENTS PURCHASED VARIOUS  VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 340.
(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CREDIT SUISSE MANAGED PURCHASED VARIOUS VARIOUS
INVESTMENT ACCTS (NET) -
STMT ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. <272,039.>
25 STATEMENT(S) 5
13120815 797551 CFI 2009.06000 CALLAWAY FOUNDATION, INC. CFI 1




CALLAWAY FOUNDATION, INC. 58-0566147
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST CORE MANAGED PURCHASED VARIOUS  VARIOUS
INVESTMENT ACCTS (NET) -
STMT ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 85,513.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST MIDCAP MANAGED PURCHASED VARIOUS VARIOUS
INVESTMENT ACCTS (NET) -
STMT ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 1,800,159.
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST SMALLCAP MANAGED PURCHASED VARIOUS  VARIOUS
INVESTMENT ACCTS (NET) -
STMT ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 354,030.
26 STATEMENT(S) 5
13120815 797551 CFI 2009.06000 CALLAWAY FOUNDATION, INC. CFI 1




CALLAWAY FOUNDATION, INC. 58-0566147
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST INT'L MANAGED PURCHASED VARIOUS  VARIOUS
INVESTMENT ACCTS (NET) -
STMT ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 321,357.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST LIGHTHOUSE MANAGED PURCHASED VARIOUS  VARIOUS
INVESTMENT ACCTS (NET) -
STMT ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 59,061.
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST FIXED MANAGED PURCHASED VARIOUS VARIOUS
INVESTMENT ACCTS (NET) -
STMT ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 692,634.
27 STATEMENT(S) 5

13120815 797551 CFI

2009.06000 CALLAWAY FOUNDATION,

INC.

CFI 1



CALLAWAY FOUNDATION, INC.

58-0566147

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SAGUS FINANCIAL FUND, L.P. PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 80,292.

(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TTP FUND II, LP PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. <133,453.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
NET UNREALIZED GAIN/LOSS ON PURCHASED VARIOUS VARIOUS
INVESTMENTS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 9,328,138.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
OTHER NON-TAXABLE GAINS PURCHASED VARIOUS  VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF

SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 283,807.
NET GAIN OR LOSS FROM SALE OF ASSETS 12,604,531,
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 12,604,531.
28 STATEMENT(S) 5

13120815 797551 CFI 2009.06000 CALLAWAY FOUNDATION, INC. CFI 1




CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF OTHER INCOME STATEMENT 6
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 15,750. 15,750.
TOTAL TO FORM 990-PF, PART I, LINE 11 15,750. 15,750.
29 STATEMENT (S) 6

13120815 797551 CFI 2009.06000 CALLAWAY FOUNDATION, INC. CFI 1




CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF LEGAL FEES STATEMENT 7
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
KING & SPALDING 135. 0. 135.
WILLIS, MCKENZIE 15,974. 10,359. 5,615.
ABRAMS, DAVIS 6,656. 0. 6,656.
TO FM 990-PF, PG 1, LN 16A 22,765. 10,359. 12,406.
30 STATEMENT(S) 7

13120815 797551 CFI 2009.06000 CALLAWAY FOUNDATION, INC. CFI 1




CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF ACCOUNTING FEES STATEMENT 8
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
GAY & JOSEPH 10,600. 5,300. 5,300.
TO FORM 990-PF, PG 1, LN 16B 10,600. 5,300. 5,300.
31 STATEMENT(S) 8

13120815 797551 CFI

2009.06000 CALLAWAY FOUNDATION, INC. CFI 1




CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SUNTRUST BANKS, INC. 276,985. 276,985, 0.
CREDIT SUISSE/HORIZON
ASSET MANAGEMENT 30,388. 30,388. 0.
TTV-TTP FUND II 52,980. 52,980. 0.
SAGUS FINANCIAL FUND 29,916. 29,916. 0.
SBT INVESTMENT FUND 738. 738. 0.
TO FORM 990-PF, PG 1, LN 16C 391,007. 391,007. 0.
32 STATEMENT(S) 9

13120815 797551 CFI 2009.06000 CALLAWAY FOUNDATION, INC. CFI 1




CALLAWAY FOUNDATION, INC. 58-0566147
FORM 990-PF TAXES STATEMENT 10
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROPERTY TAXES 184,130. 184,130. 0.
PAYROLL TAXES 32. 0. 32.
EXCISE TAXES 92,783. 0. 0.
TO FORM 990-PF, PG 1, LN 18 276,945. 184,130. 32.

13120815 797551 CF1I

2009.06000 CALLAWAY FOUNDATION,

33

STATEMENT (S) 10
INC. CFI 1




CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF

OTHER EXPENSES

STATEMENT 11

DESCRIPTION

GENERAL EXPENSE

FORESTRY EXPENSE
MAINTENANCE EXPENSE
RETIREMENT PAYMENT EXPENSE
OTHER INSURANCE EXPENSE
CONSULTING EXPENSE

LN 23

13120815 797551 CFI

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

721,666, 360,833. 360,834.
18,521. 0. 0.
155,782. 155,782. 0.
6,000. 0. 6,000.
46,471. 46,471. 0.
3,383. 0. 3,383.
951,823. 563,086. 370,217.

2009.06000 CALLAWAY FOUNDATION,

34

STATEMENT(S) 11
INC. CFI 1




CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF DEPRECIATION OF

ASSETS HELD FOR INVESTMENT

STATEMENT 12

DESCRIPTION

LAND ACQUIRED BEFORE 1991
LAND, 13.637 ACRES

LAND, 24.583 ACRES

LAND, N. GREENWOOD STREET
LAND, 145.091 ACRES

LAND AT 1515 VERNON ROAD

LAND AT 1517 VERNON ROAD

LAND AT 1519 VERNON ROAD
BUILDING AT 200 MAIN STREET
LAND AT 200 MAIN STREET

LAND, 2.653 ACRES ON W.
HARALSON

IMPROVEMENTS AT 200 MAIN
STREET

BUILDING AT 135-137 MAIN
STREET

LAND AT 135-137 MAIN STREET
JOHN DEERE MOWER & TRAILER
LANDSCAPING AT 200 MAIN STREET
COMMERCIAL MAILBOXES AT 200
MAIN STREET

LANDSCAPING AT 200 MAIN STREET
IMPROVEMENTS AT 200 MAIN
STREET

BUILDING AT 301 MAIN STREET
LAND AT 301 MAIN STREET
BUILDING AT 114-116 HINES
STREET

LAND AT 114-116 HINES STREET
BUILDING AT 200 BYRON HURST ST
LAND AT 200 BYRON HURST ST
LAND AT TUCKER ROAD

HEAT PUMP AT 200 MAIN STREET
FIRE ALARM SYSTEM AT 200 MAIN
STREET

IMPROVEMENTS AT 114-116 HINES
STREET

LANDSCAPING AT 114-116 HINES
STREET

RESTROOM RENOVATIONS AT
114-116 HINES STREET
IMPROVEMENTS TO DANIEL
PROPERTY

BUILDING AT 202 BYRON HURST ST
LAND AT 202 BYRON HURST ST
IMPROVEMENTS -~ AMPHITHEATRE
PLANNING

13120815 797551 CFI

COST OR ACCUMULATED
OTHER BASIS DEPRECIATION BOOK VALUE
599,307. 0. 599,307.
223,209. 0. 223,209.
535,274. 0. 535,274.
489,748. 0. 489,748.
195,000. 0. 195,000.
46,223. 0. 46,223.
86,391. 0. 86,391.
15,332. 0. 15,332.
900,610. 173,197. 727,413.
199,390. . 199,390.
100,000. 0. 100,000.
81,719. 13,094. 68,625.
323,300. 55,957. 267,343.
56,700. 0. 56,700.
8,427. 8,427. 0.
2,900. 1,158. 1,742.
1,249. 1,249. 0.
1,017. 357. 660.
3,800. 509. 3,291.
352,298. 49,682. 302,616.
677,782. 0. 677,782.
203,920. 28,759. 175,161.
46,080. 0. 46,080.
184,180. 24,796. 159, 384.
25,820. 0. 25,820.
262,335. 0. 262,335.
7,420. 7,049. 371.
4,030. 3,828. 202.
29,650. 3,420. 26,230.
4,345. 1,305. 3,040.
44,147. 4,811. 39,336.
30,675. 0. 30,675.
175,400. 14,615. 160,785.
34,600. 0. 34,600.
194,162. 0. 194,162.
35 STATEMENT(S) 12

2009.06000 CALLAWAY FOUNDATION,

INC .

CFI 1



CALLAWAY FOUNDATION, INC. 58-0566147

BUILDING AT 141 MAIN STREET 260,000. 6,667. 253,333.

BUILDING AT 220 MAIN STREET 149,820. 10,565. 139,255.

LAND AT 220 MAIN STREET 157,180. 0. 157,180.

ROOF IMPROVEMENT AT 220 MAIN

STREET 29,435. 1,699. 27,736.

IMPROVEMENTS TO 220 MAIN

STREET 5,344. 411. 4,933,

IMPROVEMENTS TO 308 MAIN

STREET PROPERTY 7,700. 0. 7,700.

LAND AT 310 MAIN STREET 56,560. 0. 56,560.

LAND AT 314 MAIN STREET 61,990. 0. 61,990.

BUILDING AT 314 MAIN STREET 99,256. 7,635. 91,621.

LAND AT 316 MAIN STREET 44,080. 0. 44,080.

LAND AT 309 PIERCE STREET 248,824. 0. 248,824.

BUILDING AT 309 PIERCE STREET 253,714. 19,515. 234,199.

CONSTRUCTION IN PROGRESS

135-137-139-141 MAIN ST 3,302,642. 0. 3,302,642.

IMPROVEMENTS TO 220-222 MAIN

STREET 306,327. 11,546. 294,781.

BUILDING AT 308 MAIN STREET 359,140. 18,418. 340,722.

LAND AT 308 MAIN STREET 340,860. 0. 340,860.

WATER METER AT 308 MAIN STREET 2,775. 693. 2,082.

IMPROVEMENTS TO 308 MAIN

STREET BLDG 8,401. 377. 8,024.

LAND AT 407 TO 501 PIERCE

STREET 10,800. 0. 10,800.

IMPROVEMENTS TO 200 BYRON

HURST STREET 8,365. 321. 8,044.

JOHN DEERE Z830A MOWER & 6X16

TRAILER 12,626. 3,156. 9,470.

IMPROVEMENTS TO INDUSTRIAL

PARK/CALLAWAY SOUTH 638,571. 0. 638,571.

93.48 ACRES AT FREEMAN ROAD 755,490. 0. 755,490.

BUILDINGS AT 305 PIERCE ST 150,030. 1,923. 148,107.

LAND ON PIERCE ST (3.42 ACRES) 359,970. 0. 359,970.

IMPROVEMENTS TO 215 PIERCE ST 1,800. 0. 1,800.

BUILDINGS AT 301 BROAD ST &

300 VERNON RD 160,648. 4,115. 156,533.

LAND AT 301 BROAD ST & 300

VERNON RD 239,532. 0. 239,532.

IMPROVEMENTS TO 301 BROAD ST &

300 VERNON RD 78,794. 0. 78,794 .

TOTAL TO FM 990-PF, PART II, LN 11 14,257,114. 479,254. 13,777,860.
36 STATEMENT(S) 12

13120815 797551 CFI 2009.06000 CALLAWAY FOUNDATION, INC. CFI 1




CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF OTHER INVESTMENTS STATEMENT 13
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

CREDIT SUISSE/HORIZON ASSET (STMT COST

ATTACHED) 3,260,604, 3,196,201.

SUNTRUST SPENDING (STMT ATTACHED) COST 62,684. 62,684.

SUNTRUST FIXED INCOME (STMT COST

ATTACHED) 27,587,900. 29,138,014,

SUNTRUST CORE EQUITIES (STMT COST

ATTACHED) 8,088,198. 9,263,279.

SUNTRUST CORE MISC (STMT ATTACHED) COST 63,808,831. 70,947,208.

SUNTRUST MIDCAP EQUITIES (STMT COST

ATTACHED) 8,498,120. 9,010,048.

SUNTRUST SMALLCAP EQUITIES (STMT COST

ATTACHED) 4,325,891. 4,952,211.

SUNTRUST INTL EQUITIES (STMT COST

ATTACHED) 11,485,343. 14,459,072.

SUNTRUST LIGHTHOUSE FUNDS (STMT COST

ATTACHED) 12,441,121. 16,855,141.

MERRILL LYNCH PFS LEVERAGED INDEX COST

NOTE (STMT ATTACHED) 1,000,000. 616,300.

SAGUS FINANCIAL FUND, LP COST 1,322,378. 1,570,479.

SBT INVESTMENT FUND, LP COST 354,861. 362,169.

TTV — TTP FUND II COST 1,344,591. 1,250,703.

TOTAL TO FORM 990-PF, PART II, LINE 13 143,580,522. 161,683,509.
37 STATEMENT(S) 13

13120815 797551 CFI 2009.06000 CALLAWAY FOUNDATION, INC. CFI 1




CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 14

DESCRIPTION

LANDSCAPE BUILDING

CALLAWAY MEMORIAL TOWER LAND
OTHER LAND

OFFICE BUILDING

LAND FOR OFFICE BUILDING
ADDITION TO 209 BROOME STREET
FURNISHINGS FOR ADDITION
DRAPERIES FOR ADDITION

HEAT PUMP - BOARD ROOM
IMPROVEMENTS TO BUILDING
FURNISHINGS

HEAT PUMP - FRONT BUILDING
PARK AT CORNER OF BULL & DEPOT
PARKING LOT BEHIND CVAM
210-212 BULL STREET

LAND AT 210-212 BULL STREET
ROOF IMPROVEMENT AT 210-212
BULL STREET

ROOF IMPROVEMENT AT 209 BROOME
STREET

WINDOW REPLACEMENT AT 209
BROOME STREET

THERMOSTATS AND EXHAUST FANS
ELECTRICAL OUTLETS FOR BOARD
ROOM

SPRINKLER SYSTEM AT 209 BROOME
STREET

IMPROVEMENTS - CALLAWAY
MEMORIAIL TOWER/PARK
FURNISHINGS - SMALL CONFERENCE
ROOM

RESURFACE PARKING LOT AT 209
BROOME STREET

BUILDING AT 214 BULL STREET
LAND AT 214 BULL STREET
HEATER FOR LANDSCAPE BLDG
(REZNOR)

ELECTRICAL OUTLETS IN
LOBBY/SERVER WIRING

DATA CIRCUITS & BATTERY
BACKUPS

GUTTERS & DOWNSPOUTS AT 209
BROOME ST

PAINTING BLDG & GARAGE AT 209
BROOME ST

GATE/SHIELD FOR HVAC UNIT AT
209 BROOME ST

13120815 797551 CFI

COST OR ACCUMULATED

OTHER BASIS DEPRECIATION BOOK VALUE
16,523. 16,523. 0.
20,760. 0. 20,760.
3,981. 0. 3,981.
51,108. 51,108. 0.
24,500. 0. 24,500.
130,939. 130,939. 0.
5,078. 5,078. 0.
4,572. 4,572. 0.
1,900. 1,900. 0.
45,268. 16,542. 28,726.
29,318. 29,318. 0.
4,007. 4,007. 0.
626. 0. 626.
17,196. 0. 17,196.
127,600. 37,355. 90,245.
68,400. 0. 68,400.
24,000. 6,921. 17,079.
19,145. 3,069. 16,076.
16,672. 1,815. 14,857.
1,345. 1,345. 0.
1,216. 972. 244.
4,375. 3,281. 1,094.
327,730. 0. 327,730.
3,305. 1,653. 1,652.
1,000. 500. 500.
156,000. 12,000. 144,000.
176,000. 0. 176,000.
2,358. 826. 1,532.
1,062. 424. 638.
1,860. 651. 1,209.
1,815. 70. 1,745.
8,670. 333. 8,337.
1,156. 206. 950.
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CALLAWAY FOUNDATION, INC. 58-0566147

AWNING IMPROVEMENT AT 210-212

BULL ST 1,832. 327. 1,505.

TRANE HEAT PUMP AT 209 BROOME

ST 5,540. 185. 5,355.

ROOF IMPROVEMENT AT 210-212

BULL STREET 2,087. 13. 2,074.

TOTAL TO FM 990-PF, PART II, LN 14 1,308,944. 331,933. 977,011.
39 STATEMENT(S) 14
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CALLAWAY FOUNDATION,

58-0566147

FORM 990-PF

OTHER LIABILITIES

STATEMENT 15

DESCRIPTION

RESERVE FOR EXCISE TAX

HELD FOR PROPERTY ESCROW/DEPOSIT

TOTAL TO FORM 990-PF, PART II,

13120815 797551 CFI

LINE 22

40

BOY AMOUNT EOY AMOUNT

<56,246.> 36,537.
10,000. 20,000.
<46,246.> 56,537.

STATEMENT (S) 15
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CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 16
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
H. SPEER BURDETTE, III * PRESIDENT, GEN. MGR.
209 BROOME STREET 31.00 0. 0. 0.
LAGRANGE, GA 30240
D. RAY MCKENZIE, JR. VICE PRESIDENT
300 SMITH STREET 1.00 0. 0. 0.
LAGRANGE, GA 30240
ESTHER S. RAINEY * SECRETARY, TREASURER
209 BROOME STREET 27.00 0. 0. 0.
LAGRANGE, GA 30240
JANE ALICE CRAIG TRUSTEE
405 COUNTRY CLUB ROAD 1.00 0. 0. 0.
LAGRANGE, GA 30240
ELLEN H. HARRIS TRUSTEE
P.0O. BOX 3276 1.00 0. 0. 0.
LAGRANGE, GA 30241
CHARLES D. HUDSON, JR. TRUSTEE
1106 VERNON ROAD 1.00 0. 0. 0.
LAGRANGE, GA 30240
IDA H. RUSSELL TRUSTEE
375 COUNTRY CLUB ROAD 1.00 0. 0. 0.
LAGRANGE, GA 30240
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

41 STATEMENT (S) 16
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CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT STATEMENT 17
PART VII-B, LINE 5C

GRANTEE 'S NAME

FULLER E. CALLAWAY FOUNDATION

GRANTEE 'S ADDRESS

209 BROOME STREET
LAGRANGE, GA 30240

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED VERIFICATION DATE

3,000,000. 03/18/09 07/06/10

PURPOSE OF GRANT

THE RESTORATION OF THE SECOND AND THIRD FLOORS AND MECHANICAL SYSTEM
UPGRADES OF THE HISTORIC FULLER E. CALLAWAY FAMILY HOME AT HILLS AND DALES
ESTATE. HILLS AND DALES ESTATE IS OWNED BY FULLER E. CALLAWAY FOUNDATION
AND OPERATED FOR THE EDUCATION AND ENRICHMENT OF THE PUBLIC.

DATES OF REPORTS BY GRANTEE

10/01/09, 01/15/10, 04/06/10, 07/06/10

ANY DIVERSION BY GRANTEE

TO THE KNOWLEDGE OF THE GRANTOR, NO FUNDS HAVE BEEN DIVERTED.

RESULTS OF VERIFICATION

THE GRANTOR HAS NO REASON TO DOUBT THE ACCURACY OR RELIABILITY OF THE
REPORT FROM THE GRANTEE.

42 STATEMENT(S) 17
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CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 18
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

H. SPEER BURDETTE, III, GENERAL MANAGER
209 BROOME STREET, P.O. BOX 790
LAGRANGE, GA 30241

TELEPHONE NUMBER

(706) 884-7348

FORM AND CONTENT OF APPLICATIONS

THE FOUNDATION HAS GRANT APPLICATION GUIDELINES WHICH SHOULD BE FOLLOWED.
THIS DOCUMENT CAN BE OBTAINED AT WWW.CALLAWAYFOUNDATION.ORG ON THE GRANT
POLICIES PAGE. IF THE APPLICATION IS FROM A CHURCH LOCATED IN TROUP
COUNTY, GEORGIA, FOR A PROJECT FOR MAJOR ADDITIONS AND MAJOR IMPROVEMENTS,
A SEPARATE APPLICATION IS AVAILABLE ON THE SAME WEBPAGE. SUCH CHURCHES
SHOULD FOLLOW THE STANDARD PROVISIONS OF GRANT PROGRAM FOR TROUP COUNTY
CHURCHES AND APPLICATION FOR ASSISTANCE FORM.

ANY SUBMISSION DEADLINES

GRANT REQUESTS SHOULD BE RECEIVED BY MAR. 31, JUL. 31, OCT. 31, OR DEC. 31
TO BE CONSIDERED.

RESTRICTIONS AND LIMITATIONS ON AWARDS

GRANTS ARE USUALLY MADE FOR THE BENEFIT OF PROJECTS AND PEOPLE IN LAGRANGE
AND TROUP COUNTY, GEORGIA. IN UNUSUAL CIRCUMSTANCES, CONTRIBUTIONS ARE
SOMETIMES MADE TOWARDS DESERVING CAUSES ELSEWHERE IN GEORGIA WHERE SPECIAL
CONSIDERATION SEEMS WARRANTED. SIGNIFICANT GRANTS ARE SELDOM MADE TO
PROJECTS ELSEWHERE IN THE UNITED STATES. THE FOUNDATION PREFERS TO
CONTRIBUTE ITS FUNDS FOR ENDURING CONSTRUCTION PROJECTS AND CAPITAL
EQUIPMENT. GRANTS ARE USUALLY NOT MADE FOR LOANS, DEBT RETIREMENT,
ENDOWMENT, OR OPERATING EXPENSES.

43 STATEMENT(S) 18
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CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF

GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 19

RECIPIENT NAME AND ADDRESS

ALLIANCE THEATRE CO, WOODRUFF
ARTS CENTER
ATLANTA, GA

BETHLEHEM BAPTIST CHURCH
WEST POINT, GA

CAMP SUNSHINE, INC
DECATUR, GA

CAMP VIOLA
LAGRANGE, GA

CHORAL SOCIETY OF WEST GEORGIA,
INC.
LAGRANGE, GA

CITY OF LAGRANGE
LAGRANGE, GA

CONFIDENCE MISSIONARY BAPTIST
LAGRANGE, GA

DASH FOR LAGRANGE, INC.
LAGRANGE, GA

13120815 797551 CFI

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
N/A PUBLIC 25,000.
COMPREHENSIVE ARTS CHARITY
EDUCATION PROGRAM
N/A PUBLIC 158,483.
PERMANENT IMPROVEMENTS CHARITY
N/A PUBLIC 5,000.
SUMMER CAMP FOR CHARITY
CHILDREN WITH CANCER
N/A PUBLIC 131,302.
REPAIRS & CAPITAL CHARITY
IMPROVEMENTS TO CAMP
FACILITIES
N/A PUBLIC 15,000.
OPERATIONS CHARITY
N/A PUBLIC 37,400.
3.794 ACRES VACANT CHARITY
LAND FOR RIGHT OF WAY
N/Aa PUBLIC 8,542.
PERMANENT IMPROVEMENTS CHARITY
N/A PUBLIC 60,000.
ADMINISTRATIVE & CHARITY

OPERATING EXPENSES

44
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CALLAWAY FOUNDATION, INC.

DASH FOR LAGRANGE,
LAGRANGE, GA

INC.

DEAFNESS RESEARCH FOUNDATION
LAGRANGE, GA

EMMAUS HOUSE - LAGRANGE,
LAGRANGE, GA

INC.

EXPLORATIONS IN ANTIQUITY,
LAGRANGE, GA

INC.

FIRST PRESBYTERIAN CHURCH
LAGRANGE, GA

FULLER E. CALLAWAY FOUNDATION
LAGRANGE, GA

GEORGIA COUNCIL ON ECONOMIC
EDUCATION
ATLANTA, GA

GEORGIA PRESCHOOL ASSOCIATION
ATLANTA, GA

GIRL SCOUTS OF GREATER ATLANTA,
INC.
ATLANTA, GA

GRACE BAPTIST CHURCH
LAGRANGE, GA

13120815 797551 CFI

N/A
ADMINISTRATIVE &
OPERATING EXPENSES

N/A
OPERATIONS

N/A
OPERATIONS

N/A

CONSTRUCTION OF
THEATRE & BIBLICAL
ARTIFACT GALLERY

N/A
PERMANENT IMPROVEMENTS

N/A
RENOVATION PROJECT AT
HILLS & DALES ESTATE

N/A
OPERATIONS

N/A

PHONEMIC AWARENESS
TRAINING FOR TROUP
COUNTY TEACHERS

N/A

COMING HOME CAPITAL
CAMPAIGN

N/A
PERMANENT IMPROVEMENTS
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2009.06000 CALLAWAY FOUNDATION,

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PRIVATE

FOUNDATION

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

58-0566147

180,000.

1,000.

180,000.

33,678.

28,042.

2,572,041,

10,000.

143,670.

50,000.

22,665.
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CALLAWAY FOUNDATION, INC.

HARMONY HOUSE DOMESTIC VIOLENCE
SHELTER, INC.
LAGRANGE, GA

LAFAYETTE SOCIETY FOR PERFORMING
ARTS, INC.
LAGRANGE, GA

LAGRANGE ART MUSEUM
LAGRANGE, GA

LAGRANGE ART MUSEUM
LAGRANGE, GA

LAGRANGE COLLEGE
LAGRANGE, GA

LAGRANGE COLLEGE
LAGRANGE, GA

LAGRANGE LYRIC THEATRE COMPANY
LAGRANGE, GA

LAGRANGE SYMPHONY ORCHESTRA,
INC.
LAGRANGE, GA

LAGRANGE SYMPHONY ORCHESTRA,
INC.
LAGRANGE, GA

LAGRANGE WOMAN'S CLUB CHARITABLE
TRUST
LAGRANGE, GA

13120815 797551 CF1I

N/a
OPERATIONS

N/A
OPERATIONS

N/A
FACILITY MAINTENANCE &
MINOR IMPROVEMENTS

N/A

SECURITY GUARD FOR
REAR PLAZA & PARKING
DECK

N/A

LIBRARY BUILDING &
RENOVATION

N/A

CALLAWAY CONCERT
SERIES

N/A

OPERATIONS

N/A

OPERATIONS

N/A

POPS CONCERT AT
CALLAWAY MEMORIAL
TOWER

N/A
OPERATIONS
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PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

58-0566147

22,500.

69,482.

19,874.

17,275.

1,000,000,

30,000.

45,600.

26,478.

18,500.

6,000.
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CALLAWAY FOUNDATION, INC.

LAGRANGE WOMAN'S CLUB CHARITABLE
TRUST
LAGRANGE, GA

NEW COMMUNITY CHURCH
LAGRANGE, GA

NEW COMMUNITY CHURCH
LAGRANGE, GA

RON CLARK ACADEMY,
ATLANTA, GA

INC.

SHEPHERD CENTER FOUNDATION,
ATLANTA, GA

INC .

THE ARCH FOUNDATION FOR THE
UNIVERSITY OF GEORGIA
ATLANTA, GA

THE FOUNDATION CENTER
NEW YORK, NY

TROUP COUNTY AIRPORT AUTHORITY
LAGRANGE, GA

TROUP COUNTY BOARD OF EDUCATION
LAGRANGE, GA

TROUP COUNTY BOARD OF EDUCATION
LAGRANGE, GA

13120815 797551 CFI

N/A
OPERATIONS

N/A
PERMANENT IMPROVEMENTS

N/A
PERMANENT IMPROVEMENTS

N/A
ON-CAMPUS KITCHEN
CLASSROOM PROJECT

N/A
PHASE III CONSTRUCTION
& RENOVATION CAMPAIGN

N/A
IMPROVEMENTS TO STATE
BOTANICAL GARDEN

N/A
OPERATIONS

N/A
RENOVATIONS TO AIRPORT
TERMINAL

N/A

FIELD STUDY FOR
STUDENTS AT GEORGIA
AQUARIUM

N/A
TROUP BELL PROGRAM
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2009.06000 CALLAWAY FOUNDATION,

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

58-0566147

8,400.

2,407. |

4,291.

166,666.

100,000.

287,780.

1,000.

22,233.

22,052.

35,000.
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CALLAWAY FOUNDATION, INC.

TROUP COUNTY BOARD OF EDUCATION
LAGRANGE, GA

TROUP COUNTY CENTER FOR
STRATEGIC PLANNING, INC.
LAGRANGE, GA

TROUP COUNTY HISTORICAL SOCIETY,
INC.
LAGRANGE, GA

TROUP COUNTY HISTORICAL SOCIETY,
INC.
LAGRANGE, GA

TROUP COUNTY PARKS & RECREATION
COMMISSION
LAGRANGE, GA

TROUP COUNTY PARKS & RECREATION
COMMISSION
LAGRANGE, GA

TWIN CEDARS YOUTH SERVICES,
LAGRANGE, GA

INC.

UNITED WAY OF WEST GEORGIA, INC.
LAGRANGE, GA

UNITED WAY OF WEST GEORGIA,
LAGRANGE, GA

INC.

LAGRANGE ART MUSEUM
LAGRANGE, GA

N/A

NEW SOUND SYSTEM FOR
TROUP HIGH FINE ARTS
AUDITORIUM

N/A
OPERATIONS

N/A
LIGHTNING PROTECTION
FOR BUILDING

N/A
OPERATIONS

N/A
RENOVATION OF CALLAWAY
STADIUM

N/A
TENNIS COURTS &
PARKING LOT

N/A
COMMUNITY COUNSELING,
TEENAGE GROUP THERAPY

N/A
FUND DRIVE

N/A
FUND DRIVE & SEED
MONEY FOR IMPACT WORK

N/A
OPERATIONS

TOTAL TO FORM 990-PF, PART XV, LINE 3A

13120815 797551 CF1I
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2009.06000 CALLAWAY FOUNDATION,

58-0566147

PUBLIC 102,500.
CHARITY
PUBLIC 5,000.
CHARITY
PUBLIC 10,700.
CHARITY
PUBLIC 62,000.
CHARITY
PUBLIC 1,820,178,
CHARITY
PUBLIC 83,251.
CHARITY
PUBLIC 75,000.
CHARITY
PUBLIC 74,625.
CHARITY
PUBLIC 17,375.
CHARITY
PUBLIC 154,000.
CHARITY

7,971,990.
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CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 20

APPROVED FOR FUTURE PAYMENT

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
CALLAWAY BAPTIST CHURCH N/A PUBLIC 264,095,
LAGRANGE, GA PERMANENT IMPROVEMENTS CHARITY
CAMP VIOLA N/A PUBLIC 168,698.
LAGRANGE, GA REPAIRS & CAPITAL CHARITY
IMPROVEMENTS TO CAMP
FACILITIES
CITY OF GREENVILLE N/A PUBLIC 10,000.
GREENVILLE, GA STREETSCAPE RENOVATION CHARITY
PROJECT
COMMUNITY FOUNDATION OF THE N/A PUBLIC 100,000.
CHATTAHOOCHEE VALLEY MATCHING GRANT TROUP CHARITY
COLUMBUS, GA ENDOWMENT FUND
DASH FOR LAGRANGE, INC. N/A PUBLIC 60,000.
LAGRANGE, GA ADMINISTRATIVE & CHARITY
OPERATING EXPENSES
EMMAUS HOUSE - LAGRANGE, INC. N/A PUBLIC 60,000.
LAGRANGE, GA OPERATIONS CHARITY
EXPLORATIONS IN ANTIQUITY, N/A PUBLIC 266,321.
LAGRANGE, GA CONSTRUCTION OF CHARITY
THEATRE & BIBLICAL
ARTIFACT GALLERY
EXPLORATIONS IN ANTIQUITY, N/A PUBLIC 60,000.
LAGRANGE, GA DEVELOPMENT DIRECTOR CHARITY

13120815 797551 CFI
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CALLAWAY FOUNDATION, INC.

FIRST BAPTIST CHURCH OF WEST
POINT
WEST POINT, GA

FIRST BAPTIST CHURCH ON THE
SQUARE, INC.
LAGRANGE, GA

FIRST PRESBYTERIAN CHURCH
LAGRANGE, GA

FULLER E. CALLAWAY FOUNDATION
LAGRANGE, GA

GEORGIA CITIES FOUNDATION, INC.
ATLANTA, GA

GEORGIA COUNCIL ON ECONOMIC
EDUCATION
ATLANTA, GA

GEORGIA MASONIC CHARITIES
FOUNDATION, INC.
MACON, GA

GEORGIA PRESCHOOL ASSOCIATION
ATLANTA, GA

GIRL SCOUTS OF GREATER ATLANTA,
INC.
ATLANTA, GA

HOPE HARBOR, INC.
LAGRANGE, GA

13120815 797551 CFI

N/A
PERMANENT IMPROVEMENTS

N/A
PERMANENT IMPROVEMENTS

N/A
PERMANENT IMPROVEMENTS

N/A
RENOVATION PROJECT AT
HILLS & DALES ESTATE

N/A
DOWNTOWN
REVITALIZATION FUND

N/A
OPERATIONS

N/A

GACHIP - COMPREHENSIVE
CHILD IDENTIFICATION
PROGRAM

N/A

PHONEMIC AWARENESS
TRAINING FOR TROUP
COUNTY TEACHERS

N/A

COMING HOME CAPITAL
CAMPAIGN

N/a
RENOVATION PROJECTS
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PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PRIVATE

FOUNDATION

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

58-0566147

1,706.

391,900.

41,775.

148,856.

7,228.

20,000.

8,604.

14,330.

50,000.

23,170.

STATEMENT(S) 20

INC.

CrI 1



CALLAWAY FOUNDATION, INC.

KEEP TROUP BEAUTIFUL,
LAGRANGE, GA

INC.

LAFAYETTE SOCIETY FOR PERFORMING
ARTS, INC.
LAGRANGE, GA

LAGRANGE SYMPHONY ORCHESTRA,
INC.
LAGRANGE, GA

LAGRANGE WOMAN'’'S CLUB CHARITABLE
TRUST
LAGRANGE, GA

ROSEMONT BAPTIST CHURCH
LAGRANGE, GA

SHOAL CREEK BAPTIST CHURCH
LAGRANGE, GA

TROUP COUNTY BOARD OF EDUCATION
LAGRANGE, GA

TROUP COUNTY PARKS & RECREATION
COMMISSION
LAGRANGE, GA

TWIN CEDARS YOUTH SERVICES, INC.
LAGRANGE, GA
UNITED WAY OF WEST GEORGIA, INC.

LAGRANGE, GA

13120815 797551 CFI

N/A
TROUP ALIVE & GREEN
RECYCLING PROGRAM

N/A
OPERATIONS

N/A
OPERATIONS

N/A
OPERATIONS

N/A
PERMANENT IMPROVEMENTS

N/A
PERMANENT IMPROVEMENTS

N/A

FIELD STUDY FOR
STUDENTS AT GEORGIA
AQUARIUM

N/A
RENOVATION OF CALLAWAY
STADIUM

N/A
COMMUNITY COUNSELING,
TEENAGE GROUP THERAPY

N/A
FUND DRIVE
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PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

58-0566147

15,000.

43,560.

79,422.

6,000.

280,000.

37,173.

25,000.

765,622.

50,000.

24,875.
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CALLAWAY FOUNDATION, INC. 58-0566147

WARREN TEMPLE UMC N/A PUBLIC 2,092.
LAGRANGE, GA PERMANENT IMPROVEMENTS CHARITY

WEST GEORGIA HEALTH FOUNDATION N/A PUBLIC 500,000.
LAGRANGE, GA PHYSICAN COMMUNITY CHARITY

SERVICE LOANS PROGRAM

TOTAL TO FORM 990-PF, PART XV, LINE 3B 3,525,427.
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CALLAWAY FOUNDATION, INC. 58-0566147

FORM 926 PART III - INFORMATION REGARDING STATEMENT 21
TRANSFER OF PROPERTY
CASH
(A) (C)
DATE OF FAIR MARKET VALUE
TRANSFER ON DATE OF TRANSFER
08/03/2009 10,050.
12/18/2009 20,053.
30,103.
61 STATEMENT (S) 21
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Form 8868 (Rev. 1-2011) Page 2
® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box »
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

{ Part i} Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no coples needed).

Name of exempt organization Employer identification number
Type or
Print  CATLAWAY FOUNDATION, INC. 58-0566147
File by the

extended Number, street, and room or suite no. If a P.O. box, see Instructions.

guedatefor ) 09 BROOME STREET, P. O. BOX 790

filing your
retum See | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.

Instructions T AGRANGE , GA 30240-3101

Enter the Return code for the return that this application is for (file a separate application for each return)
Application Return | Application Return
Is For Code |Is For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 ] Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
® The books are In the care of » THE FOUNDATION - 209 BROOME STREET, P, O, BOX 790 - LAGRANGE, GA 30240-3101

Telephone No.»> (706) 884-7348 FAXNo. > (706) 884-0201
® [f the organization does not have an office or place of business in the United States, check this box . .. » [
® |f this is for a Group Return, enter the organization’s four digt Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P D . If it is for part of the group, check this box P D and attach a list with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of tme unti _AUGUST 15, 2011
5  Forcalendar year , or other tax year beginning OCT 1, 2009 ,andending SEP 30, 2010
6  If the tax year entered In line 5 is for less than 12 months, check reason: [:] Initial return [___] Final return
Change in accounting period
7  State In detall why you need the extension

ADDITIONAL TIME IS NEEDED TO COMPILE INFORMATION

8a [fthis application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credrits. See instructions. 8a | $ 0.

b If this application Is for Form 980-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b| $ 0.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See Instructions. 8c | $ 0.

Signature and Verification
Under penalties of perjury, | declare that ! have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it Is true, correct, and complete, and that | am authorized to prapare this form.
signature > NHIn 0 1 9 an~ Tie B {reasocel pate B 5 -12-\{
I Form 8868 (Rev. 1-2011)

923842
01-03-11
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Previous Ending Capital
Contribution
Adjusted Capital

Dividend Income

interest Income

Realized Gains/Losses - LT
Realized Gains/Losses - ST
Unrealized Gains/Losses
Dividend Expense

Interest Expense

Other Expense
Management Fee

Total Allocations

Withdrawal
Performance Fee - Charged
Performance Fee - Accrued

Ending Capital

Performance for Period
Performance for YTD

Performance since inception

TWR stands for Time Weighted Return -
These numbers are unaudited and subject to adjustment

. “\

bl

FILE

Sagus Financial Fund, L.P.
Unaudited Statement of Partner's Capital
Callaway Foundation, Inc.

September 30, 2010
Economic Allocation

HSB

QTD YTD
$1,592,134.48  $1,322,379.26
$.00 $.00
$1,592,134.48  $1,322,379.26
$3,436.25 $8,765.64
$4,696.75 $17,810.13
($533.93) $68,461.52
) ($25,556.17) $34,372.77
($5,222.71) $194,161.10
($497.80) ($598.03)
($1,118.15) ($5,980.87)
($1,143.10) ($3,395.00)
($6,088.94) ($18,348.88)
($32,027.79) $295,248.39
$.00 $.00
$.00 $.00
$10,372.70 ($47,148.26)

$1,570,479.38

$1,570,479.38

TWR
(1.36%)
18.76%
26.72%

S&P 500
10.72%
2.30%
(18.24%)

0.10%

S&P Bank
(2.00%)

(49.22%)
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PARTNERSHIP FINANCIAL CONSULTING, LLC

SBT Investment Fund
For the Account of: Callaway Foundatlon, Inc.
Valuatlon Date: September 30, 2010
‘ Investor Balance Investor Balance
Account Detall Quarter-to-Date Year-to-Date
Opening Value of Partner Account $ 335,534 $ 354,862
Add: Subscriptions/Transfers In $ - $
Less: Withdrawals/Transfers Out $ - $ -
Net gain/loss for the Perlod $ 32,340 $ 31,174
Closing Value for the Partner Account $ 367,875 $ 386,036
Accrued Performance Fee $ {5,706) $ (23,867)
Closing Value for the Partner Account (Including
accrued performance fee) $ 362,169 $ 362,169
Aliocatlon Detall
Dividend / Interest Income $ - $ -
Management Fees $ (567) $ (1,453)
Other Expenses $ (97) $ (377)
Realized Galn / Loss $ - $
*Unrealized Gain / Loss -$ 33,004 3 33,004
| Total Allocations $ 32,340 $ 31,174
|
| *State Bank & Trust Company valued @ 15.30/share
Performance Information " YTD Return Inception to date return
SBT Investment Fund (TWR) 2.06% 42.59%

TWA stands for Time Waighted Return

Thess numbers are unaudited and subject to adjustment

Please contact David Brown at (404) 475-6580 or dbrown@saguspartners.com, if you require additional
information.
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