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1}
form 990-PF Return of Private Foundation OMB No_i545-0052
or Section 4947(a)(1) Nonexemet,Charitable Trust
De Treated as a Private Foundation 2009
partment of the Treasury
Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning oCcT 1, 2009 , and ending SEP 30, 2010
G Check all that apply: [:] Initral return [:] Initial return of a former public chanty l:l Final return
Amended return l:] Address change D Name change
Use the IRS Name of foundation A Employer identification number
label
Otherwise, PEK  FOUNDATION, INC. 57-0808264
p[int Number and street {or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number
ortype:f_ 534 AZALEA LANE 843-669-8155
ﬁ;i:z:g:];c City or town, state, and ZIP code G 1 exemption application is pending, check here »D
FLORENCE, SC 29501 D 1 Foreign organizations, check here »[ ]
H Check type of organization: | X Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test. g, [ |
|:] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was termmated
I Fair market value of all assets at end of year | J Accounting method: [(X]cash [ Accrual under section 507(b){1)(A), check here PL__J
{from Part Il, col (c), ine 16) [ other (specity) F If the foundation 1s in a 60-month termination
Z:.{$ 3,439,574 .|(Parti, column (d) must be on cash basis.) under section 507(b)(1)(B), check here P
art | | Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adusted net (d) Disbursements
€ ety ot he o o ™ " | expenses per books income income il v

¥ | 1 Contributions, gifts, grants, etc., received 469,991.
g 2 Check}l:j if the foundation 1s not required to attach Sch B
T | 3 e vanieme® and temporary
3 | 4 Dwidends and interest from securities 98,077. 98,077. 98,077 .STATEMENT 1
% 5a Gross rents
z b Net rental income or (loss)
g o 6a Net gain or (loss) from sale of assets not on line 10 - 2 4 7 0 7 8 [
@ 2| bamenre 880,409. ;
q>, 7 Capital gain net income (from Part IV, line 2) 0 .
g Net short-term capital gain 16,195.
9 In ome'ﬂng“/ED
10a Swances Q :
bL ost of goods sold Q
¢cG @prohb‘@os@) 9 2011 ¥
11 Other jncome g 11,149. 0. 11,149 .STATEMENT 2
12 Total. Adg-ygesyifarough ylyae 555,139. 98,077. 125,421.
13 c ﬁﬁ%-'%ﬁ-z—ﬁ 0. 0. 0. 0.
14 Other employee salaries and wages 151,961. 0. 0. 151,961.
w 15 Pension plans, employee benefils
% | 16a Legal fees
§ b Accounting fees STMT 3 5,695. 0. 0. 5,695.
| ¢ Other professional fees
£|17 interest
©|18 Taxes STMT 4 13,129. 0. 0. 11,333.
-“é 19 Depreciation and depletion 27,009. 0. 0.
:E 20 Occupancy 250. 0. 0. 250.
: 21 Travel, conferences, and meetings 1,175. 0. 0. 1,175.
5 22 Prnnting and publications
©|23 Other expenses STMT 5 80,449. 23,510. 23,510. 56,939.
§ 24 Total operating and administrative
8 expenses. Add ines 13 through 23 279,668. 23,510. 23,510. 227,353.
© 25 Contributions, gifts, grants paid
26 Total expenses and disbursements
Add lines 24 and 25 279,668, 23,510. 23,510. 227,353,
27 Subtract line 26 from line 12: .
a Excess of revenue over expenses and disbursements 2 7 5 7 4 7 1 .
b Netinvestment income (f negative, enter -0-) 74,567.
c_Adjusted net income (f negative, enter -0-) 101,911. ,
3%550 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions Form 990-PF (2009) __/‘
~
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Form 990-PF (2009)

PEK FOUNDATION, INC.

57-0808264

Page 2

Attached schedules and amounts 1n the descnption
Part Il Balance Sheets column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

80.

6,377.

1,663.

1,663.

49,967.

97,469.

97,469.

Less: allowance for doubtful accounts P>

200.

80.

80.

4 Pledges recewvable P

Less: allowance for doubtful accounts P>

§ Grants recewvable
Recewables due from officers, directors, trustees, and other
disqualified persons

7 Othernotes and loans receivable »

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds STMT 6

11 Investments - iand, buildings, and equipment basis

109,483.

109,765.

>
Less accumulated depreciation »

121,042.

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

STMT 7

704,218.

2,478,143.

2,736,188.

2,861,353,

Less accumulated depreciation >

346,251.

384,118.

357,967.

357,967.

15 Other assets (describe P>

)

16 Total assets (to be completed by all filers)

3,028,289.

3,303,132,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe P> STATEMENT 8

)

3,612.

2,984.

23 Total liabilities {(add lines 17 through 22)

3,612.

2,984.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here | 4 D
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

31 Total habilities and net assets/fund balances

2,552,872.

2,552,872.

0.

0.

471,805.

747,276.

3,024,677.

3,300,148.

3,028,289,

3,303,132,

3,439,574.

hd £
v Y

> i

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Total net assets or fund balances at beginning of year - Part Il, column (), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize)

3,024,677.

275,471.

0.

Add lines 1, 2, and 3
Decreases not included in line 2 (itemize) p>

3,300,148,

0.

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part 11, column {b), ine 30

D O | | [N [

3,300,148.

923511
02-02-10
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Form 990-PF (2009) PEK FOUNDATION, INC. 57-0808264 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b),How acquired ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a REALIZED GAINS AND LOSSES (SEE ATTACHED)-LT P VARIOQUS VARIOQUS
b REALIZED GAINS AND LOSSES (SEE ATTACHED)-ST P VARIQUS VARIQUS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (fy minus (g)
a 724,242, -40,273.
b 156,167. 16,195.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i) Adjusted basis k) Excess of col. (I col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (’;s 0# 12/31/69 (o)ver col. (), if an§/) Losses (from col. (h))
a -40,273.
b 16,195.
c
d
e
If gain, also enter in Part 1, line 7
2 Capital gan net ncome or (net capital loss) If (loss), enter -0- n Part |, line 7 2 -24,078.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0~ in Part |, line 8 3 16,195.
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optronal use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year i the base period? D Yes LY_] No
Ii "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(a) (b) (c) a
Calendar ygaars(eo[r)?erxl)sge%erabrggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Db|)s ‘J.'B.‘é%%"b’yagg., (c)
2008 209,709. 2,594,223, .080837
2007 218,316. 2,977,789, .073315
2006 206,190, 3,201,852, .064397
2005 335,142, 3,047,508. .109972
2004 206,034. 2,156,822, .095527
2 Total of lme 1, column (d) 2 .424048
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been 1n existence if less than 5 years 3 .084810
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 2,787,114.
5 Multiply line 4 by hne 3 5 236,375,
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 746.
7 Add lines 5and 6 7 237,121.
8 Enter qualifying distributions from Part X1, line 4 8 227,353.

If line 8 1s equal to or greater than hine 7, check the box n Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10
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Form 990-PF (2009) PEK_FOUNDATION, INC. 57-0808264

Page 4

| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ and enter 1% 1 1,491.
of Part I, ne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines tand 2 3 1,491.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from hine 3. If zero or less, enter -0- 5 1,491.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here [__] 1f Form 2220 s attached 8 43.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 1,534.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10
11__Enter the amount of line 10 to be: Credited to 2010 estimated tax P> Refunded p» | 11
[Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Dud it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copres of any matenals published or
distnbuted by the foundation in connection with the activities. B
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: ‘
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or - }
bylaws, or other similar instruments® /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law ]
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes," complete Part ll, col. (¢), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) P
SC
b If the answer is "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) 1
of each state as required by General Instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(5)(3) or 4942(;)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? it "ves * attach a schedule listing therr names and addresses 10 X

923531
02-02-10
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Form 990-PF (2009)" PEK FOUNDATION, INC. 57-0808264  Pages
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b){13)? If “Yes," attach schedule (see instructions) A X
12 Did the foundation acquire a direct or indirect interest 1n any apphcable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 ] X

Website address p» N/A

14 The books are in care of » WEBSTERROGERS, LLP

Telephone no »843-665-5900

Locatedat » P. O. BOX 6289, FLORENCE, SC ZIP+4 »29502
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest received or accrued during the year » l 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes E] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) ‘
a disqualified person? [ Ives (X no :
(3) Furnish goods, services, or facihties to (or accept them from) a disqualified person? E] Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes [_Tﬂ No
(5) Transfer any income or assets to a disqualified person (or make any of either available .
for the benefit or use of a disqualified person)? !:] Yes @ No
(6) Agree to pay money or property to a government official? (Exception Check "No” ;
if the foundation agreed to make a grant to or to employ the official for a period after ‘
termination of government service, if terminating within 90 days.) |:] Yes [XI No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations i :
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:] "
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected 1
before the first day of the tax year beginning in 2009? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation ‘
defined In section 4942())(3) or 4942(j)(5)): ;
a At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIll) for tax year(s) beginning . ‘:
before 20097 CJ ves [X] No ‘
If "Yes," ist the years p> , , , ’
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect ‘:
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here. ‘
> , , , -
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time i
during the year? [ 1ves [XInNo ’
b If "Yes," did it have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation or disqualified persons after ,
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose i
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jecpardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that o
had not been removed from jeopardy before the first day of the tax year beqinming in 2009? 4b X

Form 990-PF (2009)

923541
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PEK FOUNDATION, INC.

Form 990-PF (2009) 57-0808264 Page 6
| Part VHI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundatton pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes [X] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes E No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes IX] No
(4) Provide a grant to an orgamization other than a chantable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? I:] Yes IK] No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals®? |:] Yes ,Xl No
b If any answer 1s Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organrzations relying on a current notice regarding disaster assistance check here | 4 I:]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure respansibility for the grant? N/A E] Yes |:| No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b _If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contrbutions to
(a) Name and address ek b o e ‘°’(ﬁ°.f3?§2?3f'°" J’“"%?«"&Sﬁﬁh""“ aleheapense,
to posttion enter -0-) compensation allowances
FRANK S. KEY, JR. PRES
FLORENCE, S.C.
0.00 0. 0. 0.
RANDOLPH S. KEY VP
FLORENCE, S.C.
0.00 0. 0. 0.
MARGARET K. CHARLES SEC
FLORENCE, S.C.
0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee pard more than $50,000 (b)hTolH(raé %r;? evve%réige (c) Compensation °("% g%%q{;g%q’s';’?s ag%tEJ:(] ,e&%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

923551
02-02-10
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Form 990-PF (2009)  PEK FOUNDATION, INC. 57-0808264  Page?

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receving over $50,000 for professional services - 0
| Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 DAYCARE CENTER, HOMEWORK CENTER, RECREATIONAL PROGRAMS, AND
SPIRITUAL DIRECTION FOR UNDERPRIVILEDGED & DISADVANTAGED
CHILDREN.LIMITED TEMPORARY HOUSING FOR TROUBLED GIRLS. 227,353.
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related nvestments. See instructions.
3
Total. Add lines 1 through 3 | 2 0.
Form 990-PF (2009)
923561
02-02-10
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Form 990-PF (2009) PEK FOUNDATION, INC.

57-0808264 Page 8

Part X | Minimum investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:
a Average monthly fair market value of securities 1a 2,752,650.
b Average of monthly cash balances b 76,907.
¢ Far market value of all other assets ic
d Total (add lines 1a, b, and c) 1d 2,829,557.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 2,829,557,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 42,443.
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on Part V, ing 4 5 2,787,114.
6 Minimum investment return _Enter 5% of line 5 6 139,356.
Distributable Amount (see instructions) (Section 4942(;)(3) and ()(5) private operating foundations and certain
foreign organizations check here p [XI and do not complete this part.)
1 Minimum investment return from Part X, line 6 1
2a Tax on investment income for 2009 from Part VI, line 5 2a
b Income tax for 2009. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2c
3 Distributable amount before adjustments. Subtract line 2¢ from lne 1 3
4  Recoveries of amounts treated as qualifying distributions 4
5 Addhnes3and4 5
6 Deduction from distnbutable amount (see instructions) 6
7__ Distributable amount as adjusted. Subtract Iine 6 from line 5. Enter here and on Part XIII, ne 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 227,353.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 227,353.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 227,353.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571
02-02-10
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Form 990-PF (2009) PEK FOUNDATION, INC. 57-0808264  Page9

Part Xllt | Undistributed Income (see instructions)

(a) {b) (c) (d)
Corpus Years prior to 2008 2008 2009

1 Distributable amount for 2009 from Part XI,
line 7 0.

2 Undistributed income, If any, as of the end of 2009

a Enter amount for 2008 only 0.

b Total for prior years:

, , 0.

3 Excess distributions carryover, if any, to 2009:
aFrom 2004
b From 2005
¢ From 2006
d From 2007
e From 2008
f Total of ines 3a through e 0.

4 Qualfying distnibutions for 2009 from
Part XII, ine 4: > $ N/A
a Applied to 2008, but not more than line 2a 0.

b Applied to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2009 distributable amount 0.

e Remaining amount distributed out of corpus 0.
5 Excess distributions carryover applied to 2009 0 . 0 »

{1t an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line 5 0 °

b Prior years' undistributed income. Subtract "
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.

e Undistributed income for 2008. Subtract iine
4a from hine 2a. Taxable amount - see instr. 0.

f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010 0.

7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2004

not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2010.

Subtract ines 7 and 8 from line 6a 0.

10 Analysis of ine 9;
a Excess from 2005
b Excess from 2006
¢ Excess from 2007
d Excess from 2008
e Excess from 2009

Form 990-PF (2009)

923581
02-02-10

9
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Form 990-PF (2009) PEK FOUNDATION, INC. 57-0808264 _ Page10
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2009, enter the date of the ruling » | 01/29/87
b Check box to indicate whether the foundation 1s a private operating foundation described in section [K] 4942(1¢3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2009 {b) 2008 {c) 2007 {d) 2006 (e) Total
investment return from Part X for
each year hsted 101,911. 101,001. 123,835, 141,963. 468,710.
b 85% of ling 2a 86,624. 85,851, 105,260. 120,669. 398,404.
¢ Qualifying distributions from Part XI|,
line 4 for each year listed 227,353, 209,709. 218,316. 206,190. 861,568.

d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities 0. 0. 0. 0. 0.

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ 227,353. 209,709. 218,316. 206,190. 861,568.
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets 0.

(2) Value of assets qualifying
under section 4942())(3)(B)(1) 0.

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown n Part X, hine 6 for each year

listed 92,904, 86,474. 99,259. 106,729. 385,366.
¢ “Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securittes loans (section
512(a)(5)), or royalties) 0.

Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(im) 0.

(3) Largest amount of support from
an exempt organization 0.

(4) Gross investment income 0.
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 9
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [zl if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

2

—~—

a The name, address, and telephone number of the person to whom applications should be addressed:
SEE ATTACHED

b The form tn which applications should be submitted and information and materials they should include:
SEE ATTACHED

¢ Any submission deadlines:
SEE ATTACHED

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of istitutions, or other factors:
SEE ATTACHED

923601 02-02-10 Form 990-PF (2009)
10
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Form 990-PF (2009)

PEK FOUNDATION, INC.

57-08

08264 Pagel

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to FO{Jr;dam}n PUTDOS;" %f %rant or Amount
any foundation manager slatus 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
NONE
Total > 3a 0.
b Approved for future payment
NONE
Total > 3b 0.
823811 02-02-10 Form 990-PF (2009)
11
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Form 990-PF (2009)

PEK FOUNDATION,

INC.

57-0808264 Page12?

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. Excluded by section 512, 513, or 514 (e)
By s(ﬁ1)ess (b) Eé(‘.%#' (d) Related or exempt
1 Program service revenue: code Amount code Amount function ncome
a BOOK FEES 11,149.
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwvidends and interest from securities 14 98,077.
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 -24,078.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:;
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 73,999. 11,149,
13 Total. Add fine 12, columns (b), (d), and (e) 13 85,148.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income Is reported 1in column (e) of Part XVI-A contributed importantly to the accomphishment of

\ 4 the foundation's exempt purposes (other than by providing funds for such purposes).

1A PARTICIPANTS WERE CHARGED A FEE TO HELP DEFRAY THE COSTS OF BOOKS THAT

THEY USED IN THE PROGRAM.

923621
02-02-10
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Form 990-PF (2009) PEK FOUNDATION, INC.

57-0808264  Page 13

| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage i any of the following with any other organization described in sectton 501(c) of Yes|No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciliies, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6})

PSPPI DD I

ic

d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,

or services given by the reporting foundation. If the foundation received less than fair market value 1n any transacti
column (d) the value of the goods, other assets, or services received.

on or sharing arrangement, show In

(a)umeno (b) Amount involved (c) Name of noncharitable exempt organization (d) Descript

1on of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b_If "Yes," complete the following schedule.

DYes No

(a) Name of organization (b) Type of organization

(¢) Description of relationship

N/A

Under penalties of perjury, Ldeclare that | have examined this return, Including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
and complete aration gt preparer (other than tax?d or fiduciary) ts based on all information of which preparer has any knowledge
O
|5-2-// \ PRESIDENT
g Signatufe-of officer or trustee Date Title
= . Preparer's identifying number
Preparer's } MMM 0’ m 1?7 / Check If P 9
& o self-
& - §§ signature mD/V)/Ld) () ’ / 90[! employed » [ |
E 8 "o firm's name (or yours / WEBSTERROGERS LLP / EIN D
& 5| setempioyen) 1411 SECOND LOOP ROAD
adess.andZPcode 7 FL,ORENCE, SC 29505 Phoneno. 843-665-5900
Form 990-PF (2009)
923622
02-02-10
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Schedule B Schedule of Contributors

OMB No 1545-0047

{Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF. 2009

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
PEK_FOUNDATION, INC. 57-0808264

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ l:] 501(c)( ) {enter number) organization

D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

]
x]
[
[

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

IXI For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on ()) Form 990, Part Vill, line 1h or (n) Form 990-EZ, line 1. Complete Parts | and 1.

E] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, durnng the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, charitable, scientfic, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Il, and IIl.

|:| For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, chartable, etc , purposes, but these contributions did not aggregate to more than $1,000
If this box 1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, charitable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
rehgious, charitable, etc , contnbuttons of $5,000 or more durnng the year. > 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, ine 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10

14
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.
Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

Page 1 of 1 of Part |

Name of organization

PEK FOUNDATION,

INC.

Employer i1dentification number

57-0808264

! Partl Contributors (see instructions)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | FIRST PRESBYTERIAN CHURCH Person  [X]
Payroll D
CHEROKEE ROAD $ 5,184, | Noncash []
{Complete Part Il if there
FLORENCE, SC 29501 Is a noncash contribution.)
(a) () (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | FRANK S. & PEGGY B. KEY Person  [X]
Payroll E]
534 AZALEA LANE $ 253,738. | Noncash [ ]
(Complete Part Il if there
FLORENCE, SC 29501 1s a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | RANDY S KEY Person  [X]
Payroll [:l
534-AZALEA LANE $ 5,500. Noncash [ |
(Complete Part il if there
FLORENCE, SC 29501 Is a noncash contnbution.)
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 | FRANK S. & PEGGY B. KEY Person |
Payroli D
534 AZALEA LANE $ 187,102, | Noncash [X]
(Complete Part Il if there
FLORENCE, SC 29501 Is a noncash contribution )
(a) (b) (¢} (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person l:l
Payrol [ ]
$ Noncash [ |
(Complete Part Il if there
1s a noncash contribution )
(a) (b) (c} (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person D
Payroll [:’
$ Noncash [ _|
(Complete Part Il if there
1s a noncash contnbution )

923452 02-01-10
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Schedule B (Form 990, 990-EZ, or §90-PF) (2009)

Page 1 ot 1 ofPatn

Name of organization

PEK FOUNDATION, INC.

Employer identification number

57-0808264

Partll Noncash Property (see instructions)
(a)
(c)
No.

° X (b) i FMV (or estimate) (@)
from Description of noncash property given . . Date received
P (see instructions)

art |
SEE ATTACHED DETAILED LISTING OF
4 | STOCKS RECEIVED
$ 187,102. 01/28/10
(a)
(c)
No.

Lo ®) i FMV (or estimate) (d
from Description of noncash property given . . Date received
P (see instructions)

art |
$
(a)
(c)
No.

o ®) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
P (see instructions)

art |
$
(a)
(c)
No.
° L ) . FMV (or estimate) (@ i
from Description of noncash property given . . Date received
{see instructions)
Part |
$
{a)
{c)
No.
° L (b) . FMV (or estimate) (d .
from Description of noncash property given . . Date received
(see instructions)
Parti
$
(a)
(c)
No.

o o (b) . FMV (or estimate) @ .
from Description of noncash property given . . Date received
P (see instructions)

art |
$

923453 02-01-10
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PEK FOUNDATION, INC
EIN: 57-0808264

ATTACHMENT TO 2009 FORM 990
SCHEDULE B, PART II

Ronald Blue & Co., LLC
TRANSACTION REPORT
PEK FOUNDATION INC
479-803960

From 01-01-10 To 12-14-10

Trade Settle
Date Date Security

Contributions/Transfers In

-

1/28/2010 1/28/2010 American Tower Corp CIA
1/28/2010 1/28/2010 American Tower Corp Cl A
1/28/2010 1/28/2010 Best Buy

1/28/2010 1/28/2010 Best Buy

1/28/2010 1/28/2010 Cisco Systems Inc.
1/28/2010 1/28/2010 Cisco Systems Inc.
1/28/2010 1/28/2010 Coach Inc

1/28/2010 1/28/2010 Costco Whsi Corp New
1/28/2010 1/28/2010 International Business Machines
1/28/2010 1/28/2010 Nike Inc CIB

1/28/2010 1/28/2010 Oracle Corp

1/28/2010 1/28/2010 Oracle Corp

1728/2010 1/28/2010 Oracle Corp

1/28/2010 1/28/2010 QualComm Inc

1/28/2010 1/28/2010 QualComm Inc

1/28/2010 1/28/2010 QualComm Inc

17282010 1/28/2010 Research In Motion Ltd
172812010 1/28/2010 Research In Motion Ltd
1/28/2010 1/28/2010 Research In Motion Ltd
1/28/2010 1/28/2010 Research In Motion Ltd
1/28/2010 1/28/2010 Target Corp Com
1/28/2010 1/28/2010 Target Corp Com
1/28/2010 1/28/2010 Verizon Communications
1/28/2010 1/28/2010 Walgreen Co Com
1/28/2010 17282010 Walgreen Co Com

Total In-Kind Gift

Mkt Value
On Date of
Quantity Price Transfer

42.000 $4232 $1,777.44
403.000 $42.32 $17,054.96
136.000 $36.35  $4,943.60
27.000  $36.35 $981.45
463.000 $22.52 $10,426.76
176.000 $22.52  $3,983.52
553.000 $34.87 $19,263.11
264.000 $57.35 $15,140.40
166.000 $123.75 $20,542.50
315.000 $63.52 $20,008.80
310.000 $23.47  $7,275.70
94.000  $23.47 $2,206.18
472.000 $23.47 $11,077.84
349.000  $40.48 $14,127.52
46.000 $40.48  $1,862.08
40.000 $40.48 $1.619.20
71.000 $64.60 $4,586.60
65.000 $64.60  $4,199.00
9.000 $64.60 $581.40
69.000 $64.60  $4,457.40
264.000  $51.91 $13,704.24
39.000 $51.91 $2,024.49
75.000 $29.33  $2,199.75
46.000 $36.40 $1,674.40
38.000 $36.40 $1.383.20
$187,101.54




. Depreciation and Amortization

Form 4562 R . R
(Including Information on Listed Property)

Department of the Treasury

internal Revenue Service

(99) P See separate instructions. _® Attach to your tax return.

OMB No 1545-0172

2009

Attach
Squet;‘ngr tNo 67

Name({s) shown on return

Identifying number

PEK FOUNDATION 57-0808264
Business or activity to which this form relates
ALl P ine Activiti
Part] Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |I.
1 Maximum amount See the instructions for a higher imit for certain businesses 1 250,000.00
2 Total cost of section 179 property placed in service (see Instructions) 2
3  Threshold cost of section 179 property before reduction in imitation (see instructions) 3 800,000.00
4  Reduction in hmitation Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar limitation for tax year Subtract line 4 from hine 1_If zero or less, enter -0- |f mamed filing separately, see instructions 5
{a) Description of property {b) Cost (business use only) {c) Elected cost

6
7  Listed property Enter the amount from line 29 I 7

8 Total elected cost of section 179 property Add amounts in column (c), ines 6 and 7

9 Tentative deduction Enter the smaller of line 5 oriine 8

10  Carryover of disallowed deduction from line 13 of your 2008 Form 4562

10

11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions)

1

12  Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11

12

13 Carryover of disallowed deduction to 2010 Add lines 9 and 10, less line 12 > | 13 |

Note: Do not use Part Il or Part lil below for isted property Instead, use Part V

Part 1I Special Depreciation Allowance and Other Depreciation (Do not include listed pro

erty.) (See instructions.)

14  Special depreciation allowance for qualified property (other than listed property) placed in service during

the tax year (see instructions) 14 428.74
15  Property subject to section 168(f)(1) election 15
16___Other depreciation (including ACRS) 16
Part 1l MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17  MACRS deductions for assets placed in service In tax years beginning before 2009 17 [ 26,519.31
18 If you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here »
Section B-Assets Placed in Service During 2009 Tax Year Using the General Depreciation System
{b) Month and (c) Basis for depreciation |(d) Recovery
(a) Classification of property year placed in (businessfinvestment use (e) Convention () Method (9) Depreciation deduction
service only-see Instructions) period
19a  3-year property
b 5-year property
c__ 7-year property 428.74| 7.0 HY 200DB 61.25
d 10-year property
e 15-year property
f 20-year property
__g 25-year property 25 yrs S/L
h Residential rental 27 5 yrs MM S/L
property 27 5 yrs. MM SIL
i Nonresidential real 39 yrs MM SiL
property MM SiL
Section C-Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System
20a__Class life S/L
b 12-year 12 yrs S/IL
c_40-year 40 yrs MM S/IL
Part iV Summary (see instructions)
21 Listed property Enter amount from hine 28 21
22 Total. Add amounts from tine 12, ines 14 through 17, hnes 19 and 20 in column (g), and line 21 Enter here
and on the appropriate tines of your return Partnerships and S corporations--see instructions 22 27,009.30

23  For assets shown above and placed in service during the current year,
enter the portion of the basis attributable to section 263A costs 23

For Paperwork Reduction Act Notice, see separate instructions.
DAA

Form 4562 (2009)



PEK FOUNDATION

57-0808264

Form 4562 (2009) . Page 2
Part vV Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and
property used for entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only
24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable
Section A-Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)
24a Do you have evidence to support the business/investment use claimed? Yes No 24b If "Yes," is the evidence written? Yes No
(@) (b) B s/ (d) (e) 0 (o) (h) 0
Type of property  Date placed in \nvestment Cost or other Basis for depreciation | Recovery Method/ Depreciation Elected
(hst vehicles service use basis (business/investment penod Convention deduction section 179
first) percentage use only) cost
25 Special depreciation allowance for quahfied listed property placed in service during the tax
year and used more than 50% in a qualified business use (see instructions) 25
26  Property used more than 50% In a qualified business use:
%]
%)
27  Property used 50% or less in a qualfied business use
%] S/L-
%l S/L-
28 Add amounts in column (h), ines 25 through 27 Enter here and on line 21, page 1 28
29 Add amounts in column (1), Iine 26. Enter here and on line 7, page 1 I 29
Section B-Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided vehicles
to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles
30 Total business/investment miles driven (a) (b) (c) (d) (e) (f
during the year (do not include Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
commuting miles)
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles driven
33  Total miles driven during the year Add
ines 30 through 32
34 Was the vehicle avallable for personal Yes No Yes No Yes No Yes No Yes No Yes No
use during off-duty hours?
35 Was the vehicle used primarily by a
more than 5% owner or related person?
36 Is another vehicle available for personal use?
Section C-Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see Instructions)
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
your employees?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions )
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles.
Part Vi Amortization
(e)
(b) () (d) Amortization U
(a) Date amortization Amortizable Code penod or Amortization for
Description of costs begins amount section percentage this year
42 Amortization of costs that begins during your 2009 tax year (see instructions)
43  Amortization of costs that began before your 2009 tax year 43
44  Total. Add amounts in column (f) See the instructions for where to report 44

Form 4562 (2009)



PEK FOUNDATION, INC.

57-0808264

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
INTEREST/DIVIDEND INCOME 98,077. 0. 98,077.
TOTAL TO FM 990-PF, PART I, LN 4 98,077. 0. 98,077.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
BOOK FEES 11,149. 0. 11,149.
TOTAL TO FORM 990-PF, PART I, LINE 11 11,149. 0. 11,1459.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 5,695. 0. 0. 5,695.
TO FORM 990-PF, PG 1, LN 16B 5,695. 0. 0. 5,695.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SOCIAL SECURITY 11,282. 0. 0. 11,282.
STATE UNEMPLOYMENT 51. 0. 0. 51.
FEDERAL EXCISE TAX 1,796. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 13,129. 0. 0. 11,333.

12RQNAN1T "TAQALQ L£AENN
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PEK FOUNDATION, INC.

57-0808264

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUTO EXPENSE 4,824. 0. 0. 4,824.
INSURANCE 10,973. 0. 0. 10,973.
CASUAL LABOR 14,040. 0. 0. 14,040.
INVESTMENT FEES 23,510. 23,510. 23,510. 0.
REPAIRS AND MAINTENANCE 3,181. 0. 0 3,181.
SUPPLIES 10,756. 0. 0. 10,756.
TELEPHONE 1,775. 0. 0. 1,775.
UTILITIES 8,454. 0. 0. 8,454.
CAMP 1,157. 0. 0. 1,157.
MISCELLANEOUS 2. 0. 0. 2.
DUES AND SUBSCRIPTIONS 728. 0. 0. 728.
OFFICE SUPPLIES AND POSTAGE 329. 0. 0. 329.
RENT EQUPIMENT 70. 0. 0. 70.
BOOKS 500. 0. 0. 500.
ENTERTAINMENT 150. 0. 0. 150.
TO FORM 990-PF, PG 1, LN 23 80,449. 23,510. 23,510. 56,939.
FORM 990-PF CORPORATE BONDS STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 109,765. 121,042.
TOTAL TO FORM 990-PF, PART II, LINE 10C 109,765. 121,042.
FORM 990-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS COST 2,486,395. 2,548,665.
COMMODITIES COST 249,793. 312,688.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,736,188. 2,861,353.
19 STATEMENT(S) 5, 6, 7
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PEK FOUNDATION, INC.

57-0808264

FORM 990-PF OTHER LIABILITIES STATEMENT 8
DESCRIPTION BOY AMOUNT EOY AMOUNT

PAYROLL TAX LIABILITIES 3,612, 2,984.
TOTAL TO FORM 990-PF, PART II, LINE 22 3,612. 2,984.
FORM 990-PF PART XV - LINE 1A STATEMENT 9

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

FRANK S. KEY, JR.
RANDOLPH S. KEY

12RQNQN1 TAQALZO £A&£NN
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PEK FOUNDATION, INC
57-0808264
FORM 990-PF
PART XV, SECTION 2a-d

The Foundation sponsors area girls who participate in the program
provided by the Foundation to attend various day camps,
including, but not limited to, camps held at the YMCA. No formal
application is made to the PEK Foundation. However, forms are
filled out for registration at the camp, as would be the case with
any camp. The only restriction on the sponsorship is that the girls
must participate in the local program provided by the PEK
Foundation.

The Foundation, on occasion, provides tuition assistance for higher
education. The assistance is for PEK local program participants or
workers and is based on financial need. The decision for
assistance is made by the PEK Foundation Board.




MAY/05/2011/THU 02:28 PM  Ronald, Blue & Co-CLT * FAX No. 7047599061 . P. 003/004

Ronald Blue & Co., LLC

REALIZED GAINS AND LOSSES

PEK FOUNDATION INC
479-803960
From 10-01-09 Through 09-30-10
Gain Or Loss
Open Close Amort. or Cost
Date Date Quantity Secarify Proceeds Accretion Basis Short Term Loag Term
02-20-09 05-07-10 11,805.588 PIMCO Inv Gr Corporate Bond 132,210.09 116,354.57 16.855.52
Inst
11-17-00 05-07-10  1,205.830 PIMCO Inv Gr Corporate Bond 13.504.04 13.666 00 -161.96
Inst
01-13-10 05-07-10 2,141.314 PIMCO [nv Gr Corporate Bond 23,980.50 23.806.00 174.60
Inst
01-29-10 05-07-10 270.027 PIMCO Inv Gr Corporate Bond 3,024.02 3,016.00 8.02
Inst
172.718.65 0.00 155,842.57 20.56 16,855.52
03-16-07 05-07-10 8,635.708 PIMCO Total Retum Inst 95.754.00 90,341.40 5,412.60
01-04-07 01-29-10  403.0000 American Tower Corp CI1 A 17,047.09 17.054.96 -1.87
09-21-07 01-26-10 42,0000 American Tower Corp CI A 1.776.62 1,777.44 -0.82
18,823.71 0.00 18,832.40 0.00 -8 69
10-16-08 01-29-10  136.0000 Best Buy 4,997.00 4,843,60 6340
10-28-08 01-29-10 27.0000 Best Buy 992.05 981.45 10.60
5.989 05 0.00 5,925.05 0.00 64 00
10-26-08 01-28-10  253.0000 Coach Inc 8,883.22 8.822.11 61.11
10-26-08 01-29-10  300.0000 Coach Inc 10.526.36 10,461.00 65.36
19,409.58 0.00 15,283.11 0.00 126,47
10-28-08 01-2910 264.0000 Costco Whsl Corp New 15,399.37 15,140 40 258.97
07-31-06 01-29-10  124.0000 Cisco Systems Inc. 2,797.40 2,792.48 4,92
07-31-06 01-29-10 339.0000 Cisco Systems Inc. 7,651.13 7,634.28 16.85
09-19-06 01-29-10  100.0000 Clsco Systems Inc. 2,250.04 2,252,00 -1.96
09-19-06 01-29-10 78.0000 Clsco Systems Inc. 1,714.54 1,711.52 3.02
14,413.11 000 14.350.28 0.00 22.83
09-09-08 01-29-10 86 0000 Intarnational Business Machings 8,107.33 8,167.50 -80.17
09-09-08 01-28-10  100,0000 Inlernational Business Machines 12.276.04 12,375.00 -98.96
20,383.37 000 20,542 50 000 -15913
10-28-08 01-29-10  315.0000 Nike [nc CIB 20,256.38 20,008.80 247.58
07-31-06 01-29-10  310.0000 Oracle Corp 7.286.41 7,275 70 10.71
09-19-06 01-29-10 472.0000 Oracle Corp 11,094.15 11,077 84 16.31
09-09-08 01-29-10 94.0000 Oradle Corp 2,209.43 2,208.18 328
20,589 99 0.00 20,559 72 0.00 30.27
01-04-07 01-29-10  348.0000 QualComm In¢ 13,703.52 14,127 52 -424.00
09-21-07 01-28-10 46.0000 QualComm Inc 1.806.20 1.862.08 -55,88
12-10-09 01-29-10 40.0000 QualComm Inc 1,570.60 1,619.20 -48.80
17,080 32 0.00 17,608.80 -43 60 -479.88
09-19-06 01-29-10 69 0000 Research In Motion Ltd 4,394.59 4,457.40 -62.81
01-31-07 01-29-10 9.0000 Research In Motion Ltd 6§73.21 581.40 -8.19
10-16-08 01-298-10 85 0000 Research in Motion Ltd 4,139 83 4,199.00 -58.17
10-28-08 01-29-10 71.0000 Research In Motion Lid 4,621 98 4,586.60 -64.62
13,629.61 0.00 13,824.40 000 -194.79
07-31-06 01-20-10  264.0000 Target Corp Com 13,721.11 13,704.24 16.87
10-16-08 01-29-10 39.0000 Target Corp Com 2,028.98 2,024.49 2.49
15,748 09 0.00 15,728.713 0.00 19.36

This report may contain asset cost basis informaiion supplied by the client that has not been verfied
or checked for accuracy by RB&Co. RB&Co. shall not be held responsible for inaccuracies in client
supplied information.

Received Time May. 5. 2011 1:34PM No. 2140




MAY/05/2011/THU 02:29 PM  .Ronmald Blue & Co-CLT * FAX No. 7047599061 - P. 004/004

Ronald Blue & Co., LLC
REALIZED GAINS AND LOSSES
PEK FOUNDATION INC
479-803960
From 10-01-09 Through 09-30-10
Galn Or Loss
Open Close Amort. or Cost
Date Date Quauntity Seeurity Proceeds Actretion Batsis Short Term Long Term
08-23-09 01-29-10 75.0000 Verlzon Communlications 2,182.80 2,199.75 -16.85
04-18-08 01-29-10 38.0000 Walgreen Co Com 1,390.96 1,383.20 7.76
10-18-08 01-29-10 46.0000 Walgreen Co Com 1,683.80 1,674.40 9.40
3,074.76 0.00 3.057 60 0.00 17.16
11-17-08 05-07-10 233.584 American EuroPacific Gr F-2 8.084.00 9.229.94 -1,145.94
08-30-08 11-17-02 10,230.264 Morgan Staniey Gibl Real Estate 78,769.38 102,309.64 -23,540.28
Inst
01-25-08 11-17-09 1,348.548 Morgan Stanlay Glbl Real Estate 10,382.83 13,016.00 ~2,633.37
Inst
02-19-08 11-17-09 626.305 Morgan Stanley Gibl Real Estate 4.821.99 8,016.00 -1,194.01
Inst
04-03-08 11-17-09 2,746 042 Morgan Stanlay Glbl Real Estate 21,142,10 28,080.03 -6.937.93
Inst
02-20-09 11-17-08 3,155.340 Morgan Stanley Glbl Real Estate 24,293.33 13,018.00 11,277 33
Inst
[39.409.43 000 162,437.67 11,277.33 -34,305.57
04-03-08 05-07-10 524,423 Dodge & Cox Stock 50,014.00 63,990.49 -13,076.49
01-28-10 05-07-10 1,573.561 Edgewood Growth Inst 14,744.00 14,847.47 -103.47
08-08-05 05-07-10 1,613.403 Harbor Capital Appreciation Inst 50,983.68 48.856.84 2,126.84
06-11-08 05-07-10 1,480.626 Alianz NFJ Dividend Value Inst 14,904.40 22,892.56 -7,988.16
01-13-10 05-07-10  1,833.177 Allianz NFJ Dividend Value Inst 18.453.23 19,576.00 -1,122.72
01-29-10  05-07-10 993.049 Alllanz NFJ Dividend Value Inst 9,996.32 10,016.00 -19.68
43,354 00 0.00 52,484.56 -1,142,40 -7.988 16
07-08-09 05-07-10 2,466 648 Royce Value Plus Inst 28,5674.71 21,784.16 6,780.55
01-29-10 05-07-10 669.776 Royce Value Plus Inst 7,759.20 7,196.00 563.20
36,334.00 0.00 28,980 16 7.353.84 000
08-08-05 05-07-10 968 046 Vanguard 500 Index S 82,033.16 90,374.88 -8,341.73
TOTAL GAINS 18,813.69 25,183 56
TOTAL LOSSES ) -2,619.22 -65,456.40
; } - 880,409.15 0.00 _ 904,487.52 16,194.46 -40,272.84
TOTAL REALIZED GAIN/LOSS -24,078.37
Proceeds Amort, or Cost Basis Short Term Long Term
Acerttion
Total Short Term Sales 156,166.99 0.00 139.972 53 16,194 46
Total Long Term Sales 724.242.16 0.00 764,515 00 ~40272 34
880,409.15 0.00 904,487.52 16,194.46 -40,272 84

This report may contain asset cost basis informasion supplied by the client that has not been verified
or checked for accuracy by RB&Co. RB&Co. shall not be held responsible for inaccuracies in client
supplied information.

Received Time May. 5. 2011 1:34PM No. 2140




v 1
Ronald Blue & Co., LLC
PORTFOLIO APPRAISAL
PEK FOUNDATION INC
479-803960
September 30, 2010
Adj Unit Total Adjusted Market Pct.
. Quantty ___ Security Cost_ . Cost _ __ _Pmce  Value  Assets Yield
U.S. STOCK FUNDS
12,617 887 Alhanz NFJ Dividend 14 08 177,671 19 10 62 134,001 96 44 ?
Value Inst
2,656.623 Alhanz NFJ Small Cap 1926 51,156.00 2713 72,074 18 23 ?
Value Inst
1,308 063 Dodge & Cox Stock 11233 146,937 51 9716 127,091 40 41 11
14,748 648 Edgewood Growth Inst 1139 168,025 22 10 37 152,943 48 50
3,548 455 Harbor Caprtal 2990 106,115 90 3301 117,134 50 38 01
Appreciation Inst
6,219 749 Royce Value Plus Inst 883 54931 84 1184 73,641 83 24 7
306 748 Target Small Cap Value 16 35 5,016 00 18 30 561349 02 7
2,549029 Vanguard S00 Index S 9220 23500862 8679  221,23020 72 7
944,862 28ﬁ 903,731 04, 293 02
INTERNATIONAL STOCK FUNDS
6,732 778 Amencan EuroPacific 2992 201,475 24 3974 267,560 62 87 ?
GrF-2
22,450 381 Artio Intemational 13 54 304,015 58 1194 268,057 55 87 ?
Equity H Inst e e R )
505,490 82 Y s3561816(3) 174 00
BOND FUNDS
13,722 127 JP Morgan Str Income 1166 160,016 00 1172 160,823 33 52 ?
Opportunity Select
18,422 857 Loomus Sayles Bond 1273 234,450 00 14 20 261,604 57 85 78
Fund I
, 22,647 593 PIMCO Real Return 1063 240,640 00 1155 261,579 70 85 ?
Bond Inst
22,691 439 PIMCO Total Retumn 10 62 240,920 41 1160 263,220 69 85 59
Inst
14,911 463 Vanguard ST Inv Gr 1073 160,016 00 10 87 162,087 60 53 ?
Corporate Admural o i . o . B
1,036,042 4I5\@ 1,109,315 8@ 360 33
CORPORATE BONDS
50,000 MIDLANDBK PLC 9977 49,886 27 102 76 51,38235 17 76
NOTES
6 950%03/15/2011
6 950% Due 03-15-11
60,000 ONTARIOHYDRO 99 80 59,878 41 116 10 69,660 00 23 77
US$ BD
7 450%03/31/2013
7450% Due 03-31-13 o e
109,764 68K9 N 121,042 35‘/ 39 717
COMMODITIES
12,300 000 [ Shares Comex Gold 955 117,424 78 12 80 157,440 00 51 ?
Trust
18,886 660 Pimco Commodity Real 701 132,368 00 822 155,248 35 50 123
Ret Strat Inst .

249,792 18/9 4 312688357 102 61

CASH & EQUIVALENTS
Cash Account I P R ... 137489 = 00 7
1374 89 /) 1,374 89 00 00
1

This report may contan asset cost basis information supphed by the chert that has not been verified
or checked for accuracy by RB&Co RB&Co. shall not be held responsible for inaccuracies in client

supphed information m ‘
Fund® FMVolue

v
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Ronald Blue & Co., LLC

PORTFOLIO APPRAISAL
PEK FOUNDATION INC
479-803960
September 30, 2010
Ady Umt Total Adjusted Market Pct.
Quantity Security Cost Cost Price Value Assets  Yield
MONEY MARKET FUNDS
96,093 69 Fidelity Municipal 100 96,093 69 100 96,093 69 31 ?
Money Mkt e .
96,093 69/& / 96,093 69 31 00
TOTAL PORTFOLIO 2,943,421.55 3,079,864.37  100.0 2.1

2

This report may contain asset cost basis information supplied by the cliert that has not been verfied
or checked for accuracy by RB&Co. RB&Co. shall not be held responsible for inaccuracies in client

supphed information.




Form 8868 (Rev. 1-2011)

Page 2

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only PartIf and checkthisbox . . ... ... ..

Note. Only complete Part Il f you have already been granted an automatic 3-month extension on a previously filed Form 8868
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

| Part ll Additional (Not Automatic) 3-Month Extension of Time. Only file the criginal (no copies needed).
Name of exempt organization Employer identification number
Type or
i’."::.,, PEK FOUNDATION, INC. 57-0808264
extended Number, street, and room or suite no. If a P.O. box, see instructions.
dwdistr 534 AZALEA LANE
ﬁ:uur:a?::s City, town or post office, state, and ZIP code. For a foreign address, see instructions.

FLORENCE, SC

29501

Enter the Return code for the retum that this application is for (file a separate application for each retumn)

Application Return | Application Return
Is For Code |Is For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books are in the care of p WEBSTERROGERS, LLP - P. O. BOX 6289 - FLORENCE, SC 29502
Telephone No.p» 843-665-5900 FAX No. p»

® If the organization does not have an office or place of business in the United States, check thisbox . . . > |:J

® |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> |:] . If it is for part of the group, check this box P> D and attach a list with the names and EiNs of all members the extension is for.

4  Irequest an additional 3-month extension of time untl _ AUGUST 15, 2011
5  For calendar year , or other tax year beginning OCT 1, 2009 ,andending_ SEP 30, 2010
6 If the tax year entered in line 5 is for less than 12 months, check reason: |:| Initial retum D Final retum

Change in accounting period
7  State in detall why you need the extension
ADDITIONAL TIME IS NEEDED TQO GATHER INFORMATION NECESSARY TO FILE A
COMPLETE AND ACCURATE RETURN.

8a |[f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 8a| $ 0.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated

tax payments made. include any pnor year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b| $ 0.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using

EFTPS (Electronic Federal Tax Payment System). See instructions. 8| $ 0.

Signature and Verification
Under penalties of perjyry, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

d gomplete, and thatlalﬁnh rized to prepare this for / /
b"/MTltle | = (%_/l 5 | Date >6 /2—/%/

Férm 8868 (Rev. 1:2011)

923842
01-03-11

19530511 748468 64600 2009.05070 PEK FOUNDATION, INC. 64600__1




