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SCANNED _EC 0 2 2010

9E1410 1000

-»990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation .
Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

10/01

, 2009, and ending

09/30,2010

G Check alithat apply- | | Imtial return
Amended return

| I initial return of a former public charity

Address change

Name change

Final return

Name of foundation

A Employeridentification number

54-6535143

Use the IRS
labet FAY DURHAM CARTER CHARITABLE TRUST
Otherwise, [ Number and street (or P O box number if mail 1s not delivered to street address) Room/suite
print
or type.
C/0 BB&T 434 FAYETTEVILLE ST. 14TH FL

See Specific

B Telephone number {s20 page 10 of the instructions)

(919) 716-9045

Instructions. City or town, state, and ZIP code

RALEIGH, NC 27601

pending, check here

H Check type of organization m Section 501(c}{3) exempt private foundation
Other taxable private foundation

Section 4947{a}{(1) nonexempt chantable trust

I Fair market value of all assets at end |J Accounting method:l ﬂ Cash Accrual

of year (from Part 1l col. (c), line

Other (specify)

C If exemption application is »

D 1 Foreign organizations, check here >

2 Foreign organizations meeting the
85% test, check here and attach
computation +

E H pnvate foundation status was terminated
under section 507(b){1){A}, check here . P>

F If the foundation 1s in a 60-month termination

16) > $ 652,591. {Part I, column {d) must be on cash basts ) under section 507(b){(1){B), check here . P>
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), {c}, and (d) (a} Revenue and (b} Net investment () Adjusted net for chantable
may not necessarly equal the amounts in e"pggsoiss per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)

1 Contnbutions, qifts, grants, etc, r d {attach schedule)

2 cheas b [ 4] S undgionss ot eauredl,

3 Interest on savings and temporary cash investments

4 Dividends and interest from secunties , , . . 15,166 15,121. STMT 1

5a Grossrents . . . . . . . ot ahh e e ..

b Net rental income or (loss)
o| 62 Netganor{loss)from sale of assets not on hne 10 7 ‘ 941.
2| b Ssssaepree ol 154,410,
| 7 Capital gan net income {from Part IV, line 2) . 7,941.
« 8 Netshortterm capitalgan . . . . .. ...
9 Income modifications =+ = ¢+ s s e e e e
10 a Grosssales less returns
and allowances * * * - -
b Less Costof goodssold .
¢ Gross profit or (loss) {attach schedule} |, | _ .
11 Other income (attach schedule) . . . . . . . 149. STMT 2
_112 Total. Add lines 1 through 11 = . . . . . . . 23,256 23,062.
13 Compensdtion of ofL»c{erﬁtrl‘egt_O[s, trustges,etc .. 6 P 236. 6 L 236.
14 Other employee salaries and'wages L . . . . NONE NONE
§ 15 Pension plans employee benefits , ‘ Lf)! NONH NONE
§. 16a Legal feesﬁ?nach .\u@édum) @ 201[\ o] 2|
Xl b Accounting fees (attach schedule)S_'I'_MT. 3311 1,000. NONE NONE 1,000.
o ¢ Other prolesssonat’fees {attach schedule) - =
5 17 lnterest.'. . N “JD !\’ L ‘1
@ | !
‘3 18 Taxes (attach schedule) {see page 14 omsm'd‘ls) 217, 217.
£ 19 Depreciation (attach schedule) and depletion .
§ 20 OCCUPANCY .« . v v v v v v v e e e e e
|21 Travel, conferences, and meetings , . . . . . NONH NONE
& 22 Pnnting and publications . . . . . .. ... NONH NONE
2[23 Other expenses {attach schedule) . . . . . .
'g 24 Total operating and administrative expenses.
a Add hnes 13 through23 . ... ... ... 7,453, 6,453. NONE 1,000.
© 25 Contnibutions, gifts, grants pard . . . . . . . 28,000 28,000.
_126  Total expenses and disbursements Add lines 24 and 25 35,453, 6,453, NONH 29,000.
27 Subtract Itne 26 from line 12
a Excess of over exp and disbu ‘12,197
b Net investment income (if negative, enter -0- ) 16,609.
¢ Adjusted net income (if negative, enter -0-). .

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PF {2009) 54-6535143 Page 2
Balance Sheets ggsaccr?::oic?:lil:rl&s:hn:um:zufnt;rs ;:::f-year Beginning of year End of year
amounts only {See instructions ) {a) Book Value {b) Book Value {c) Fair Market Value
1 Cash-nondnterestbearing ., . . . . . ... .........
2 Savings and temporary cash investments _ . . . . . . . . .. 19,392. 16,331, 16,331.
3 Accounts recevable »
Less allowance for doubtful accounts » __
4 Pledges recewable »___  ________
Less. allowance for doubtful accounts » _
Grantsrecewvable . . . . . . ... L 0L L
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see page 16 of the instructions)
7  Other notes and loans recewvable (attach schedule) » __
Less allowance for doubtful accounts ™ __ NONE
»| 8 Inventoriesforsaleoruse . . . ... ..........
§ 9 Prepaid expenses and deferredcharges . . . . .. ... ...
2 10 @ Investments- U S and state governmentobligations (attach schedule)
b Investments - corporate stock (attach schedule) . _ . . ., . .
¢ Investments - corporate bonds (attach schedule). . . . . . _ .
1 Investments - land, buildings, »
and equipment basss Y __ _ _ _ _ _ __ _ __________
Less accumulated depreciation
(attach schedute) @~ = = ——mmmmm e
12 Investments -mortgageloans , . , .. .. .. .. ... ..
13 Investments - other {attach schedule) . . . . . . STMT 5 . 598,023. 588,887. 636,260.
14 land, builldings,and »
equipment basis ¥ e a
Less accumulated depreciation »
{attach schedule) = e~
15 Other assets {descnbe »__ ____ _  ___ _ _ _ _ _______ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,temt) . . . .. ... ..... 617,415. 605,218, 652,591.
17 Accounts payable and accrued expenses , , . ., . ... ...
18 Grantspayable | .. ... ..............
©|19 Deferredrevenue , . . .. ... ... ...
§ 20  Loans from officers, directors, trustees, and other disqualified persons
:g 21 Mortgages and other notes payable {(attach schedule) . . | . .
=|22  Other habities (describe » )
23 Total liabilities {add lines 17 through 22) . . . . . ... ...
Foundations that follow SFAS 117, check here bl_l
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . . . . o .t e e e e e e e e e e
525 Temporarlyrestncted | . . .. ... ... ... ... ...
f:g 26 Permanentlyrestricted . . . . . . ... ... ... ...
2 Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. p
ol 27 Capital stock, trust principal, orcurrent funds | _ . . . . . . . 617 ! 415. 605 f 218,
g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund , , , . .
a1 29  Retained earnings, accumulated income, endowment, or other funds . .
i 30 Total net assets or fund balances (see page 17 of the
2 ISITUCHONS) | . . L e 617,415. 605,218.
31 Total habilities and net assets/fund balances (see page 17
ofthe InStructions) . . . « v v v v v v v i i e e e e e e 617,415. 605,218.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a)}, line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) _ 1 617,415.
2 Enter amount from Part|,ne 27a ... ... ... . ... .. .. ... ... 2 -12,197.
3 Other increases not included in line 2 (itemizep_ 3
4 Addlnes,2,and3 . O TTTTTTITTTIITIIOTTIIIIIOU a 605,218.
5 Decreases notincluded in ine 2 (itemize}p» 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5} - Part |l, column (b), ine 30 . . . . . 6 605,218.
Form 990-PF (2009)
JSA
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Form 990-PF {2009)

54-6535143

Page 3

Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kindls} of property sold {e g, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co )

b} H
L‘)‘wm {c) Date

acquired
ppurcrase | tmo, day, yr )

(d) Date sold
{mo , day, yr)

ia SEE PART IV DETAIL

b

c
d
e
- {f) Depreciation allowed {g) Cost or other basis {h) Gain or {loss)
(e) Gross sales price {or allowable) plus expense of sale {e) plus {f} minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV asof12/31/69

{j) Adjusted basis
as of 12/31/69

(k) Excess of col {1)
over col {j), if any

(1) Gamns {Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
. . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) . . . . . { If (loss), enter -O- i Part I, ine 7 } 2 7,941,
3 Net short-term capital gain or {loss} as defined in sections 1222(5) and (6):
If gain, also enter 1n Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
if (loss),enter -0- inPart ], hine 8. . . . . . . . . . . e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income }

If section 4940{d){2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes@No

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

{d)

{b) {c)
Calendarseaasre(oeet;:(o;jeayfger:mmng n) Adjusted qualifying distributions Net value of nonc:amable-useassets {col ?t;)sz:sr;é%nb?:gl (eh
2008 950. 546,761. 0.00173750505
2007 35,402. 711,850. 0.04973238744
2006 40,968. 771,021. 0.05313473952
2005 71,313. 752,048. 0.09482506436
2004 33,294. 752,727. 0.04423117545
2 Totalofline 1, columnid) | . . . . . .. ... ... 2 0.24366087182
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been n existence iflessthan Syears ., . ... ..... 3 0.04873217436
4 Enter the net value of noncharitable-use assets for 2009 from Part X, hne 5 4 610,556.
5 Multplylinedbyhne3 5 29,754,
6 Enter 1% of net investment income (1% of Part |, ne 27b} . . . . . .. ... ... .. ... 6 166.
7 AddNnesBand 6. 7 29,920.
8 Enter qualifying distnbutions from Part XIl, ime 4 . ... ... ... 8 29,000.

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18

JSA
9E1430 1000
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Form 990-PF (2009) 54-6535143
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a

c

o N & W N

a o Fr o

7
8
9

10
11

1a

4a

8a

10

Page 4

Exempt operating foundations descnbed in sectton 4940(d}{2), check here » [_] and enter *“N/A” on line 1

Date of ruling or determinationletter _ _ _ _ _ _ _ _ __ __ _ {attach copy of ruling letter if necessary - see instructions)

Domestic foundations that meet the section 4940{e} requirements i Part V, check 1 332.
here B [__] and enter 1%of Part L tine 270 L
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%

of Part ], line 12, co!. (b)

Tax under section 511 {domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) 2

Addlines Tand 2 | L L L L L e e e e e e e e e e e e e e e e e e e e e e e e 3 332.
Subtitle A {income) tax {domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) ., . . 4 NONE
Tax based on investment income. Subtract line 4 from line 3 lf zeroorless,enter0- , , ., ., ... ... ... 5 332.
Credits/Payments

2009 estimated tax payments and 2008 overpayment credited to 2009 | | | | 6a 200.

Exempt foreign organizations-tax withheld atsource , . . . . . . .. ... . 6b NONE|

Tax paid with application for extenston of time to file (Form 8868), , , . . . . 6¢ NONE|

Backup withholding erroneouslywithheld | . . . . . . . . . ... ... .. 6d

Total credits and payments Add [nes 6athrough 6d « « « « v o o o v v v v i m i e e e e e e e e 200.
Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1sattached . . . . . ..

Tax due. If the total of lines 5 and 8 1s more than hne 7, enter amountowed ., , . . ., . .. ... ..... » 132.
Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , . . . . . . ., . > 10

Enter the amount of ine 10 to be Credited to 2010 estimated tax p Refunded P 11

Statements Regarding Activities

Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene 1n any political CampaIgn? | . . L L L L L L L L L L e e e e e e e e e e e e e e e e e e e 1a X
Did 1t spend more than $100 during the year {either directly or indirectly) for pohtical purposes (see page 19

of the instructions fordefinition)? . . L . . L L L L L L e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any maternals

published or distributed by the foundation in connection with the activities

Did the foundation fite Form 1120-POL forthis year? . . . . . . . . . . e e e e e e e e e e e e e e e e e e e e 1c X
Enter the amount {if any) of tax on political expenditures (section 4955} imposed dunng the year

{1) On the foundaticn P $ {2) On foundationmanagers P> $

Enter the reimbursement (iIf any) paid by the foundatton during the year for poltical expenditure tax imposed

on foundation managers P $

Has the foundation engaged in any activities that have not previously been reported tothe IRS? _ . . . . . ... .. .. .. 2 X
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes , . . ., . ... .. .. 3 X
Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . ... ... ..... 4a X
If “Yes,” has 1t filed a tax return on Form 990-T forthis year? . . . . . . . . . i v v i i e e e e e e e e e e e e 4b

Was there a hiquidation, termination, dissofution, or substantial contraction during theyear? , ., . . . . . . . . ... ... .. 5 X
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing INSIIUMENt? . . . . . . . . . v v i i v v v e e e e e e e e e e e e e 6 X

Did the foundation have at least $5,000 in assets at any time durning the year? If "Yes," complete Part ll, co! (c), and Part XV 7 X

Enter the states to which the foundation reports or with which it 1s registered {see page 19 of the

instructions) P> _ St(MT 6~

If the answer 1s "Yes" to hne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General

{or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . . . .. ... ... ... 8b X

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or

4942(;}(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page

27)? If"Yes,"complete Part XIV . . . . . i i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e, 9 X
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their

Names and a0dresSes . . . . . . . . .. i i i e e e e e e e 10 X

Form 990-PF (2009)

JSA
9E1440 1000
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Form 990-PF (2009) 54-6535143

1

12

13

14

15

Page 5

Statements Regarding Activities {continued)

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If “Yes," attach schedule (see page 20 of the instructions) . . . . . . . . . ... ... ...
Did the foundation acquire a direct or indirect tnterest in any applicable insurance contract before

11 X

12 X |
13 X

The books are in care of »__BRANCH BANKING & TRUST COMP Telephone no » __(336)291-1222

Located at »__1823 NATIONAL SERVICE ROAD, GREENSBORO, NC 2P +a > _27409-9463

Section 4947{a){1} nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here - - - - - - - - . . . .

and enter the amount of tax-exempt interest received or accrued durningtheyear . . . . .. ... .. ... .... | 4 l 15 |

LRI Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes” column, unless an exception applies.
During the year did the foundation {either directly or indirectly)
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . , , ., , . . . D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to {(or accept 1t from) a

disqualified PErson? . - « . o . o o e e e e e e e e e e e e e e e e e e e e e e e e Yes No
{3) Furnmish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . .. .. Yes No
{5) Transfer any income or assets to a disqualified person {or make any of either available for

the benefit oruse of a disqualified person)?. . . . . . . . v ittt t e e e e e e e e e e D Yes No
{6) Agree to pay money or property to a government official? (Exception. Check "No" if

the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days). . . . . . . . . . . . .. .. l:l Yes No
If any answer is "Yes" to 1a{1)-{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see page 20 of the instructions)? - « - « . . . . .
Orgamzations relying on a current notice regarding disaster assistance check here . . . . . . . ... ... > D
Did the foundation engage In a prior year in any of the acts descrnibed 1n 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning n2009? . . . . . . . . . . . ... ... ...,
Taxes on failure to distnibute iIncome (section 4942) {does not apply for years the foundation was a private
operating foundation defined in section 4942(;}(3) or 4942(;}{5))
At the end of tax year 2009, did the foundation have any undistributed income {lines 6d and
6e, Part XIll) for tax year(s) beginning before 20097. . . . . . . . . .. ..o oo oo D Yes No
If *Yes,” st the years p _ __ _ _ ______ P P .
Are there any years histed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistnibuted income? (If applying section 4942(a}{2)
to all years listed, answer "No" and attach statement - see page 20 ofthe instructions) . . . . . . . . .. .. ... .. ..
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any ime dURNG the YEar? . . . . . . v v v v v e et et e e e e e e D Yes No
If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c}{7)) to dispose of holdings acquired by gift or bequest, or {3) the lapse

of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to deterrmine if the

foundation had excess business holdings in 2009 ) . . . . . . . . . i L i e e e e e e e e e e e e e e e e e e e
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . . .

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? . . . ..

. l1b

Yes | No

1c X

2b

3b
4a X

.| ab X

JSA

9E1450 1000
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Form 990-PF (2009) 54-6535143 Page 6
IcLafI[B:3 Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year did the foundation pay or incur any amount to"
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e)}? _ . . . . . I:] Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnive? L. B Yes No
(3} Provide a grant to an individual for travel, study, or other similarpurposes? , | . . . . . .. ... Yes No
{4) Provide a grant to an organization other than a chantable, etc, orgamization descnbed in
section 509(a){1), {2), or (3), or section 4340(d)(2)? (see page 22 of the instructions) , , . . . . . D Yes No
(5) Provide for any purpose other than rehgious, charitable, sctentific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals?, _ . . . . .. ... ..... D Yes No
b If any answer i1s "Yes” to 5a(1)4{5), did any of the transactions fail to quahfy under the exceptions described n
Regulations section 53 4945 or in a current notice regarding disaster assistance {see page 22 of the instructions)? . . . . . . . 5b
Orgamizations relying on a current notice regarding disaster assistance check here, ., . . . . .. ... .. .. | 4
c I the answer is "Yes" to question 5a{4), does the foundation ctaim exemption from the tax
because it maintained expenditure responsibility forthegrant? | . . . . . . . .. ... ... ... l:] Yes l___' No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit CONract? . . . . v . v v e vttt e e e e e e e e e e e e e e e l:l Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | _ , ., , ... ... 6b X
If "Yes" to 6, file Form 8870
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . .. .. ... .. 7b
m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{c) Compensation

(b) Titte, and average
{lf not Egi)d, enter

hours per week
devoted to position

{d) Contnbutions to

{a) Name and address employee benefit plans

6,236. -0-

and deferred compensation

(e) Expense account,
other allowances

-0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

{d) Contributionsto
employee benefit
plans and deferred
compensation

{b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

{e) Expense account,
other allowances

NONE NONE NONE NONE

Total number of other employees paid over $50,000 . . . . . . . . . . . . e e e e e e e >| NONE
Form 990-PF (2009)

JSA
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54-6535143

Form 990-PF {2009}

Page 7

and Contractors (continued)

(£1aA'/II Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

{a) Name and address of each person paid more than $50,000 {b} Type of service

{c) Compensation

NONE NONE
Total number of others receiving over $50,000 for professional services . . - . o . . o v v o i vt e e e e >| NONE
1 H).:W Summary of Direct Charitable Activities
List the foundation’s four largest direct charntable activities during the tax year Include relevant statistical information such as the number Expen
of organizations and other beneficraries served, conferences convened, research papers produced, etc penses
WONE e
2 . .
I
A
ER)E: ] Summary of Program-Related Investments (see page 23 of the instructions)
Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

JSA

9E1465 1 000
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Form 99‘0-PF {2009} 54-6535143

Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc,
purposes:
a Average monthly fair market value of secunties L 1a 602,882.
b Average of monthly cash balances | ., ... . ... . ..., ....... ... ... ...... b 16,972.
¢ Fair market value of all other assets (see page 24 of the instructions} . . . . ... ... .... 1c NONE
d Total fadd lines 1a,b,andc) . . . .. . ... ... ... 1d 619,854.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . .. .. ... ... .. le
2 Acquisition indebtedness applicable to line 1assets 2 NONE
3 Subtracthme 2fromlne 1d 3 619,854,
4 Cash deemed held for chantable activities. Enter 1 1/2% of ine 3 (for greater amount, see page 25
of the instructions) 4 9,298.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andon PartV,lme4 | 5 610,556.
Minimum investment return. Enter 5%ofline5 . . . . . .. ... ... . . ... ... ... ... ... 6 30,528.
Distributable Amount (see page 25 of the instructions) (Section 4942{)}(3) and {j)(5) private operating
foundations and certain foreign organizations check here » ,:l and do not complete this part.)
1 Minimum investment return fromPart X, line 6 . . . . . . . .. ... ... .. L oo e 1 30,528.
2a Tax on investment income for 2009 from Part VI, ne 5 _ . . . | 2a 332.
Income tax for 2009. (This does not include the tax from Part Vi) | 2b
¢ Addlines2aand2b L 2c 332.
3 Distributable amount before adjustments. Subtract line 2c fromline 1, _ . . . . . .. .. ... ... 3 30,196.
4 Recoveries of amounts treated as qualifying distributions .. ... .. ... 4 NONE
5 Addhnes3andd 5 30,196.
6 Deduction from distrnibutable amount {see page 25 of the instructions) _ . . . . . . ... . ... .. 6 NONE
7 Distributable amount as adjusted Subtract line 6 from hine 5 Enter here and on Part XiI,
TSI T S T T R T T T T T 7 30,196.
Qualifying Distributions {see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc - total from Part |, column (d), hne 26 . . . . . . ... . ... ... 1a 29,000.
b Program-related investments - total from Part IXB ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES | e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the.
a Suitability test (prior IRS approvalrequired) . . 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . . .. ... . ... .. ... . 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 . . . 4 29,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions} _ | . _ . . . . . . ... . ... ... ... 5 N/A
6 Adjusted qualifying distributions. Subtract hne 5 fromiined . . . ... ... ... ... ... 6 29,000.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

quahfies for the section 4940(e) reduction of tax 1n those years

JSA
9E1470 1 000

SH5131 674W 11/22/2010 13:22:47 1832003002

Form 990-PF (2009)




54-6535143

Form 990-PF (2009) Page 9
Undistributed Income (see page 26 of the instructions)
(a) {b) (c} (d)
1 Distnbutable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
bme? . ... 30,196.
2 Undistributed income, 1f any, as of the end of 2009
Enter amount for 2008 only . . . . . . . .. . 21 1 888.
b Total for prioryears 20 .20 20 NONEH
3 Excess distnbutions carryover, if any, to 2009
a From2004 _ . . .. NONE
b From2005 . . . ... NONE
¢ From2006 _ _ .. .. NONE
d From2007 . ... .. NONE
e From2008 _ . . . .. NONE
f Total of lines 3a throughe , _ ., , .. .. ... NONH
4 Qualifying distributions for 2009 from Part XII,
Imed P $ 29,000.
Applied to 2008, but not more than line 2a | | . 21 1 888.
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) _, , ., | , . NONH
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , . . . NONE
d Appled to 2009 distnbutable amount , , . . . 7,112.
Remaining amount distributed out of corpus NONH
5 Excess distnbutions carryover applied to 2009 NONE NONE
(If an amount appears in column (d}, the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 NONE
b Prior years’ undistnbuted income Subtract
line 4b fromhne2b _ _ _ . . . ... ... .. NONH
¢ Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . . . .. ... NONE
d Subtract line 6¢c from hne 6b Taxable
amount - see page 27 of the instructions . NONH
e Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount - see page
27 of the instructions . . . . . . .. ... ..
f Undistributed income for 2009 Subtract lines
4d and 5 from hne 1 This amount must be
distnbuted n 2010 . . . ... ... ... 23,084.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b}1MF) or 4942(g)(3) (see page 27 of the
Instructions) . . . . . .. .. . e h e e NONE
8 Excess distnbutions carryover from 2004 not
applied on line 5 or ine 7 (see page 27 of the
Instructions) . . . . . . . 4 e e e e e e e e NONE
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 fromhne 6a , ., ., ., . . NONE
10 Analysss of line 9
a Excess from 2005 ., , . NONE
b Excess from 2006 , . . NONE
¢ Excess from 2007 , , ., NONE
d Excess from 2008 . . . NONE
e Excess from 2009 . . . NONE
Form 990-PF (2009)
JSA
9E1480 1 000
SH5131 674W 11/22/2010 13:22:47 1832003002 12 -




1a

2a

Private Operating Foundations {see page 27 of the instructions and Part VIi-A, questton 9) NOT APPLICABLE

E] 1]
Form 990-PF {2009) 54-6535143 Page 10

If the foundation has received a ruling or determination letter that 1t i1s a prnivate operating

foundation, and the ruling i1s effective for 2009, enter the date of the ruling . . . . . . . . . . | 4

Check box to indicate whether the foundation is a private operating foundation described 1n section I I 4942())(3) or l I 4942())(5)
Ta a Prior 3 yea

Enter the lesser of the ad- X year flor 2 years (e} Total

justed net income from Part (a) 2008 (b) 2008 {c) 2007 (d) 2006

| or the minimum investment
return from Part X for each
year listed

Qualifying distributions from Part
X1, ine 4 for each year ltsted

Amounts included 1n hine 2¢ not
used diractly for acuve conduct
of exemptactivities » . . . .

Qualifying distnbutions made
directly for active conduct of
exempt activites Subtract line
2dfromhne2c . , . . . .
Complete 3a, b, or ¢ for the
alternative test relied upon

“Assets” alternative test enter

(1) Value of all assets

{2) value of assets qualifying
under section
4942)43)B)Mi). - . . .

“Endowment” eiternative test-

enter 2/3 of mintmum invest-
ment return shown in Part X,
hine 6 for each year histed

“Suppont” alternative test - enter

{1} Total suppont other than
gross Investment income
(interest, dwvidends, rents,
payments on  secunties
loans ({section 512(a){5)),
orroyatues), | | |

Support  from  general

public and 5 or more

exempt organizations as

provided in section 4942

OM3MBYm) . . . . ..

(3) Largest amount of sup-
port from an exempt
organizavon , . , ., .

(2

{4) Gross investmentincome .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers.

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d}(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebD if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:
SEE STATEMENT 8

b The form n which applications should be submitted and information and materials they should include:
SEE ATTACHED STATEMENT FOR LINE 2

¢ Any submission deadlines:
SEE ATTACHED STATEMENT FOR LINE 2

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
SEE ATTACHED STATEMENT FOR LINE 2

9E12507) 000 Form 990-PF (2009)

SH5131 674W 11/22/2010 13:22:47 1832003002 13 -




54-6535143

Form 990-PF (2009)

Page 11
Z11 @AM Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If reapient 1s an indmdual,
Reciplent ooyt | tisor | Purposeafgrantor Amoun

Name and address {home or business) o Substaniios contrbaor recipient
a Paid during the year

SEE STATEMENT 9

1) o I I I » 3a 28,000.
b Approved for future payment

L P o T T A » 3b

JSA
9E1491 1000

SH5131 674W 11/22/2010 13:22:47 1832003002

Form 990-PF (2009)
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Form 930-PF (2009)

54-6535143

Page 12

s AT:W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

-

Png ram service revenue’

Unrelated business income

Excluded by section 512,513, or 514

{(a) {b)

Business code Amount

{c) {d}

Exclusion code Amount

(e)
Related or exempt
unction Income
{See page 28 of
the instructions )

a
b
c
d
e
f

g

Membership dues and assessments | _ |

Interest on savings and temporary cash mvestmen
Dwvidends and interest from securities

N o WwWwN

Net rental income or {loss) from real estate
a Debt-financed property . . ... ..
b Not debt-financed property

Net rental tncome or {loss) from personal property

Other investment income

©w 00 N,

Net income or {loss} from special events

10 Gross profit or {loss) from sales of inventory
11 Other revenue. a

Fees and contracts from governmentagencies

Gain or {loss) from sales of assets other than inventory

ts

14 15,166.

NONE

18 7,941.

b 2008 FED REFUND

14 149.

c

d

e

12 Subtotal Add columns (b), (d), and (e} . .
13 Total. Add hne 12, columns (b), {d), and (e)

{See worksheet in hine 13 instructions on page 28 to venfy calculations )

23,256.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to

v page 29 of the instructions )

the accomplishment of the foundation’s exempt purposes (other than by prowviding funds for such purposes) (See

NOT APPLICABLE

JSA
9E1492 1000

SH5131 674W 11/22/2010

13:22:47 1832003

002

Form 890-PF {2009)
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Form 990-PF {2009)

54-6535143

Page 13

Part XVI| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization descnbed Yes | No

in section 501{c) of the Code {other than section 501{c){3) organizations) or in section 527, relating to political
organjzations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
1) Cash L L e e e e e e e e e e 1a(1) X
(2) Oher assels . . . . . . . it i vt i e et e et e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions.
(1) Sales of assets to a nonchantable exempt 0rganmIZation | . . . . . . . . . i it e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization ., . . . . . . . . . . . . 0 . e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equIpMENt, 0T OthET BSSEIS | . . . . . . v v v v e s e e et e e e e e e e 1b{3) X
{4) Rermbursement arrangements . . . . . . . . L L L L L L L L i e e e e e e e e e e e e e e e e e e e e 1b{4) X
(5) LOANS OFl0an QUAaraNteeS . . . . . . v v v v v i e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising sohcitations |, . . . . . . . . .. . s e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . . . v v v v o u . .. .. 1c X

d If the answer to any of the above i1s “Yes,” complete the following schedule Column (b) should always show the fair market

value of the goods, other assets,

or services given by the reporting foundation

If the foundation received less than fair market

value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved

(c) Name of nonchantable exempt orgamization

(d) Description of transfers, transacuons, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described In

section 501(c) of the Code (other than section 501{c}{3)) or in section 527?

b _If "Yes,” complete the following schedule

I:] Yes @ No

{a) Name of organization

{b) Type of organization

{c) Description of relationship

Under penalues of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
behef, it 1s true, correct, and complete Declaration of preparer {other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
} Ay | 11/22/20106 VICE PRESIDENT
@ Signature of Bfficer or trustee BRANCH BANKING & TRUST CO Date Title
[ P ‘s ident
i Date Ch|$Ck If' g >[:‘ nLﬁ%%?’r(fg;:%?gg:m?e or)\
o 2 =|Preparers M self-employe page 30 of the instructions
& |2 8 5| sgnare W2t = 11/22/2010 P00541305
& & &| Firm’s name (or yours if THOMSON REUTERS (TAX & ACCOUNTING) EIN » 75-1297386
g2 }
& 7| self-employed), address, 9711 FARRAR COURT, SUITE 110
and ZIP code RICHMOND, VA 23236 Phone no  804-727-3152
Form 990-PF (2009)
JSA

9E1433 1000

SH5131 674W 11/22/2010 13:22:47 1832003002
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SCHEDULE D

(Form 1041) Capital Gains and Losses

Department of the Treasury
Internal Revenue Service

» Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 980-T, if applicable).

OMB No 1545-0092

2009

Name of estate or trust

Employer identification number

FAY DURHAM CARTER CHARITABLE TRUST 54-6535143
Note: Form 5227 filers need to complete only Parts | and Il
Short-Term Capital Gains and Losses - Assets Held One Year or Less
{e) Cost or other basis (f Gain or (loss) for

{a) Description of property {b) Date acquired {c) Date sold

{d) Sales price

{see page 4 of the

the entire year

{Example 100 shares 7% preferred of “2" Co ) {mo, day, yr) {mo , day, yr} \nstructions) Subtract {e) from (d}
1a
SHORT-TERM CAPITAL GAIN DIVIDENDS STMT 1 680.
b Enter the short-term gain or (loss), if any, from Schedute O-1, hne tb _ _ . . . . . . . .. . . ... . ... 1b 6,816.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 , , . . . . . ... ... . ..... 2
3 Net shortterm gain or {loss) from partnerships, S corporations, and other estates ortrusts _ _ . . . . . . . . 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2008 Capital Loss
Carryover Worksheet . . . . . . . . . ... a |l )
5 Net shortterm gain or {loss). Combine lines 1a through 4 in column (f} Enter here and on line 13,
COlUMN (3) 0N the DACK v v v v v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e . e » | 5 7,496.

:ZYs#|l Long-Term Capital Gains and Losses - Assets Held More Than One Year

(e) Cost or other basis

{f) Gain or (loss) for

{a) Description of property (b) Date acquired| (¢} Date sold .
{Example 100 shalres: 7% preferred of "2" Co ) {mo,day,yr) {mo, day, yr) (d} Sales price (seﬁ‘g!a'gz:og;)the Su'br:fai?(t:er)efryoe:\'(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS STMT 1 412,
b Enter the long-term gain or {loss}, if any, from Schedule D-1,lme 6b, . . . . .. . . .. .. ... ... ... 6b 33.
7 Long-term capital gain or {loss} from Forms 2439, 4684, 6252, 6781, and8824 . . . .. ... ... 7
8 Net long-term gain or (loss} from partnerships, S corporations, and other estates ortrusts _ , , . . . .. ... 8
9 Capital gain distributions | | | L L e e e e 9
10 Gainfrom Form 4797, Part| | e e e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover WOrksheet | . . . . . . . . .t 11 |( )
12 Net long-term gain or {loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3)onthe back . . . . . . o o v e e e e e e e e e e » | 12 445,

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

JSA
9F1210 2 000

SH5131 674W 11/22/2010 13:22:47 1832003002

Schedule D (Form 1041) 2009
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Schedule D {Form 1041) 2009

Page 2

Summary of Parts | and ] (1) Beneficiaries’ {2) Estate’s
Caution: Read the instructions before completing this part. (see page 5) or trust’s 3) Total
13 Net shortterm gainorf{loss) . . . . . . . ... .. . . ... 13 7,496.
14 Net long-term gain or (loss):
a Totalforyear ., . ... ... ... ... ... . . ... 14a 445.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.}, _ . . . 14b
€ 28%rateqain, | ... ... ... 14c
15 Total net gain or (loss). Combine lines 13 and 148 _ . . . . . . » |15 7,941.

Note: If ine 15, column (3), 1s a net gain, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part I, ine 4a} If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV. If hne 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation

16
a

Enter here and enter as a (loss) on Form 1041, hine 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of.
The loss on line 15, column {3)or b $3,000

16 |( )

Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, ine 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2} are gains, or an amount 1s entered n Part | or Part Il and
there 1s an entry on Form 1041, line 2b{2), and Form 1041, hne 22, 1s more than zero.
Caution: Skip this part and complete the worksheet on page 8 of the instructions if.

o FEijther line 14b, col (2) or line 14c, col (2}1s more than zero, or

e Both Form 1041, hne 2b{1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, hne 34, i1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col (2) or hne 14c, col (2) 1s more than zero.

17
18

19

20

21

22
23

24
25

26

27

28

29

30
31

32
33

34

Enter taxable income from Form 1041, hne 22 (or Form 990-T, line 34) . ., | 17
Enter the smaller of line 14a or 15 in column (2)
butnotlessthanzero, ., . . ... ... ...... 18
Enter the estate’s or trust’s qualified dividends
from Form 1041, line 2b{2) {or enter the qualified
dividends included 1n income in Part | of Form 990-T) , . [ 19
Addhnes 18and 19 . . . . . ... ... .. ... 20
If the estate or trust is filing Form 4952, enter the
amount from line 4g, otherwise, enter -0- . . » | 21
Subtract ine 21 from line 20 If zero orless,enter-0- . . . . ... ... ... 22
Subtract line 22 from line 17. If zero or less, enter -O- _ _ . . . . .. ... .. 23
Enter the smaller of the amount on line 17 0r$2,300 _ . . . ... .. .. .. 24
is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to ine 27 and check the "No" box
No Enter the amountfromline 23 . _ . . . . . . . . . . . . .. ... .. 25
Subtract line 25 fromline 24, ... ... ... .. .. .. ... 26
Are the amounts on lines 22 and 26 the same?
Yes Skip lines 27 thru 30, go to line 31 NO. Enter the smaller of tine 17 or line 22 27
Enter the amount from line 26 (If ine 26 1s blank, enter-0-} _ . . . . ... .. 28
Subtract line 28 fromlne 27 . .. ... ... .. ... ... ... 29
Multiply hne 29 by 16% (.15} | . . . . . . e e e e e 30
Figure the tax on the amount on line 23. Use the 2009 Tax Rate Schedule for Estates and Trusts
{see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . . . . . . . . ... ... 31
Add hines 30 and 31 | | L L e e e e e e e e 32
Figure the tax on the amount on line 17. Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . . . . ... . ..... 33
Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a{or Form 990-T, lIne 36) . . . . v vt it e e e e e e e e e e e e e e e e e e e e e e e e 34

JSA

9F1220 2 000

SH5131 674W 11/22/2010 13:22:47 1832003002
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internat Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2009

Name of estate or trust

Employer identification number

FAY DURHAM CARTER CHARITABLE TRUST 54-6535143
Short-Term Capital Gains and Losses - Assets Held One Year or Less
{b) Date (d) Sales price {e) Cost or other basis .
S T relrsgal 2 Gy s | sy | Geeprdvibe | Tsmssdeiie | sOS G
12 579.582 ALLIANZ NFJ SMALL
CAP VALUE-CLOSED TO NE 08/27/2009 | 10/05/2009 13,377.00 13,058.00 319.00
183. ISHARES LEHMAN 1-3
YEAR CREDIT BOND FD 08/27/2009| 10/05/2009 19,018.00 19,054.00 -36.00
72. LAZARD EMERGING MKTS
PORTFOLIO INST CLAS 08/27/2009| 10/05/2009 1,263.00 1,169.00 94.00
2039.099 VANGUARD MID CAP
GROWTH FUND FUND 301 08/27/2009] 10/05/2009 28,833.00 28,058.00 775.00
40. INVESCO INTERNATIONAL
GROWTH FUND C. T F 08/27/2009| 10/06/2009 960.00 915.00 45.00
57. ARTISAN MID CAP VALUE
#1464 CLD TO NEW I 08/27/2009| 10/06/2009 956.00 930.00 26.00
40.755 BB&T INTER US GOVT
BD FUND TR SHS 10/05/2009 | 10/06/2009 432.00 432.00
64 . BB&T SPECIAL
QPPORTUNITIES CL I FUND # 0| 08/27/2009] 10/06/2009 948.00 924.00 24.00
219. DODGE & COX INCOME
FUND 10/05/2009 | 10/06/2009 2,827.00 2,806.00 21.00
165. EATON VANCE LARGE CAP
VALUE FUND CL I FU 10/05/2009 | 10/06/2009 2,632.00 2,591.00 41.00
78. FEDERATED HIGH YIELD
BOND INST CIL FUND # 08/27/2009| 10/06/2009 717.00 693.00 24.00
54 . FEDERATED MDT SMALL
CAP GROWTH FUND CL 08/27/2009| 10/06/2009 448.00 431.00 17.00
62. FEDERATED TOTAL RETURN|
GOV’'T BOND FUND #647 08/27/2009| 10/06/2009 708.00 701.00 7.00
59. LAZARD EMERGING MKTS
PORTFOLIO INST CLAS 08/27/2009| 10/06/2009 1,050.00 958.00 92.00
415. NEUBERGER & BERMAN
LARGE CAP DISCIPLINED GROWT] 10/05/2009| 10/06/2009 2,619.00 2,549.00 70.00
138. PIMCO PIMS FOREIGN
BOND FUND 08/27/2009 | 10/06/2009 1,424.00 1,391.00 33.00
85. TCW GROWTH EQUITIES
FUND CL I 10/05/2009 | 10/06/2009 973.00 957.00 16.00
280. TCW TOTAL RETURN BOND
FUND # 4728 10/05/2009| 10/06/2009 2,831.00 2,803.00 28.00
105. VANGUARD GNMA FUND
#36 CL INV 10/05/2009 | 10/06/2009 1,131.00 1,131.00
1580.293 FEDERATED MDT
SMALL CAP GROWTH FUND CL 08/27/2009| 02/12/2010 13,069.00 12,627.00 442.00
176. ALLIANZ AGIC
OPPORTUNITY FD FUND # 4624 | 02/12/2010 04/13/2010 3,876.00 3,293.00 583.00
60. ARTISAN MID CAP VALUE
#1464 CLD TO NEW I 08/27/2009 | 04/13/2010 1,138.00 979.00 159.00
86. BB&T SPECIAL
OPPORTUNITIES CL I FUND # 0| 08/27/2009| 04/13/2010 1,454.00 1,242.00 212.00
780.301 FEDERATED TOTAL
RETURN GOV'T BOND FUND #647| 08/27/2009 04/13/2010 8,771.00 8,817.00 -46.00
1b Total. Combine the amounts in column (f} Enter here and on Schedule D,line b . . . . . ... ... .......

For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Scheduie D-1 (Form 1041) 2009
JSA
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SCHEDULE D-1
{(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2009

Name of estate or trust

FAY DURHAM CARTER CHARITABLE

TRUST

Employer identification number

54-6535143

Short-Term Capital Gains and Losses - Assets Held One Year or Less

|
{b) Date c {d) Sales price {e) Cost or other basis inor
O o 7o retonedof - Co - e | mo ey | Weepasedotie | Tlsepmgedotme | gLIINIIC,
1a 165. ISHARES MSCI EAFE

SMALL CAP INDEX FUND 08/27/2009| 04/13/2010 6,362.00 5,767.00 595.00
2826. NEUBERGER & BERMAN

LARGE CAP DISCIPLINED GROWT| 08/27/2009| 04/13/2010 19,980.00 17,267.00 2,713.00
765. PIMCO PIMS FOREIGN

BOND FUND 08/27/2009| 04/13/2010 7,902.00 7,711.00 191.00
218. TCW GROWTH EQUITIES

FUND CL I 10/05/2009{ 04/13/2010 2,969.00 2,455.00 514.00
3557.268 TCW TOTAL RETURN

BOND FUND # 4728 08/27/20091 04/13/2010 35,430.00 35,573.00 -143.00
1b Total. Combine the amounts in column {f) Enter here and on Schedule D,hne1b . . . . . . . . .. ... .. ... 6,816.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2009
JsA

9F1221 4 000

SH5131 674W 11/22/2010 13:22:47 1832003002 33 -




Schedule D-1 {Form 1041) 2009

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employeridentificatton number if shown on the other side

FAY DURHAM CARTER CHARITABLE TRUST

54-6535143

Employer identification number

Long-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date c (d) Sales price {e} Cost or other basis .
G T pretenadl 2 o1 orires | i | emgdaihe | Cecmmeneite” | s ol

6a 226.245 BB&T INTER US GOVT]

BD FUND TR SHS 01/06/2005| 10/06/2009 2,396.00 2,296.00 100.00
28. HARBOR INTL FD

01/19/2007 | 10/06/2009 1,470.00 1,745.00 -275.00

507. BB&T INTER US GOVT BD
FUND TR SHS 01/06/2005| 04/13/2010 5,354.00 5,146.00 208.00
6b Total. Combine the amounts in column (f} Enter here and on Schedule D,line6b . . . . .. ... ... ... ... 33.00
Schedule D-1 (Form 1041) 2009

JSA
9F1222 3000

SH5131 674W 11/22/2010 13:22:47

1832003002
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CAPITAL GAI

FORM 990-PF - PART IV

NS AND LOSSES FOR TAX ON INVESTNF!ENT INCOME

Kind of Property Description o] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 680.
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 412.
579.582 ALLIANZ NFJ SMALL CAP VALUE-CLOS 08/27/2009{ 10/05/2009
PROPERTY TYPE: SECURITIES
13,377.00 13,058.00 315.00
183. ISHARES LEHMAN 1-3 YEAR CREDIT BOND 08/27/2009| 10/05/2009
PROPERTY TYPE: SECURITIES
19,018.00 15,054.00 -36.00
72. LAZARD EMERGING MKTS PORTFOLIO INST 08/27/2009| 10/05/2009
PROPERTY TYPE: SECURITIES
1,263.00 1,169.00 94.00
2039.099 VANGUARD MID CAP GROWTH FUND FU 08/27/2009| 10/05/2009
PROPERTY TYPE: SECURITIES
28,833.00 28,058.00 775.00
40. INVESCO INTERNATIONAL GROWTH FUND CL 08/27/2009| 10/06/2009
PROPERTY TYPE: SECURITIES
960.00 915.00 45.00
57. ARTISAN MID CAP VALUE #1464 CLD TO N 08/27/2009| 10/06/2009
PROPERTY TYPE: SECURITIES
956 .00 930.00 26.00
40.755 BB&T INTER US GOVT BD FUND TR SHS 10/05/2009{ 10/06/2009
PROPERTY TYPE: SECURITIES
432.00 432.00
226.245 BB&T INTER US GOVT BD FUND TR SH 01/06/2005| 10/06/2009
PROPERTY TYPE: SECURITIES
2,396.00 2,296.00 100.00
64. BB&T SPECIAL OPPORTUNITIES CL I FUND 08/27/2009| 10/06/2009
PROPERTY TYPE: SECURITIES
948.00 924.00 24.00
219. DODGE & COX INCOME FUND 10/05/2009( 10/06/2009
PROPERTY TYPE: SECURITIES
2,827.00 2,806.00 21.00
JSA
9E1730 1000
SH5131 674W 11/22/2010 13:22:47 1832003002 17 -




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTBQENT INCOME

Kind of Property Description o] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ady basis {loss)
165. EATON VANCE LARGE CAP VALUE FUND CL 10/05/2009| 10/06/2009
PROPERTY TYPE: SECURITIES
2,632.00 2,591.00 41.00
78. FEDERATED HIGH YIELD BOND INST CL FU 08/27/2009| 10/06/2009
PROPERTY TYPE: SECURITIES
717.00 693.00 24.00
54. FEDERATED MDT SMALL CAP GROWTH FUND 08/27/2009| 10/06/2009
PROPERTY TYPE: SECURITIES
448.00 431.00 17.00
62. FEDERATED TOTAL RETURN GOV’T BOND FU 08/27/2009| 10/06/2009
PROPERTY TYPE: SECURITIES
708.00 701.00 7.00
28. HARBOR INTL FD 01/19/2007| 10/06/2009
PROPERTY TYPE: SECURITIES
1,470.00 1,745.00 -275.00
59. LAZARD EMERGING MKTS PORTFOLIO INST 08/27/2009| 10/06/2009
PROPERTY TYPE: SECURITIES
1,050.00 958.00 92.00
415. NEUBERGER & BERMAN LARGE CAP DISCIP 10/05/2009| 10/06/2009
PROPERTY TYPE: SECURITIES
2,619.00 2,549.00 70.00
138. PIMCO PIMS FOREIGN BOND FUND 08/27/2009| 10/06/2009
PROPERTY TYPE: SECURITIES
1,424.00 1,391.00 33.00
85. TCW GROWTH EQUITIES FUND CL I 10/05/2009| 10/06/2009
PROPERTY TYPE: SECURITIES
973.00 957.00 16.00
280. TCW TOTAL RETURN BOND FUND # 4728 10/05/2009| 10/06/2009
PROPERTY TYPE: SECURITIES
2,831.00 2,803.00 28.00
105. VANGUARD GNMA FUND #36 CL INV 10/05/2009| 10/06/2009
PROPERTY TYPE: SECURITIES
1,131.00 1,131.00
JSA
9€1730 1000
SHS5131 674W 11/22/2010 13:22:47 1832003002 18 -




CAPITAL GAl

FORM 990-PF - PART IV

NS AND LOSSES FOR TAX ON INVESTI\QENT INCOME

Kind of Property

Descniption

o1

Date

Date sold

D acquired
Gross sale Deprectation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
| _expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss) _
1580.293 FEDERATED MDT SMALL CAP GROWTH 08/27/2009] 02/12/2010
PROPERTY TYPE: SECURITIES
13,069.00 12,627.00 442 .00
176. ALLIANZ AGIC OPPORTUNITY FD FUND # 02/12/2010| 04/13/2010
PROPERTY TYPE: SECURITIES
3,876.00 3,293.00 583.00
60. ARTISAN MID CAP VALUE #1464 CLD TO N 08/27/2009] 04/13/2010
PROPERTY TYPE: SECURITIES
1,138.00 879.00 159.00
507. BB&T INTER US GOVT BD FUND TR SHS 01/06/2005| 04/13/2010
PROPERTY TYPE: SECURITIES
5,354.00 5,146.00 208.00
86. BB&T SPECIAL OPPORTUNITIES CL I FUND 08/27/2009] 04/13/2010
PROPERTY TYPE: SECURITIES
1,454.00 1,242.00 212.00
780.301 FEDERATED TOTAL RETURN GOV'T BON 08/27/2009| 04/13/2010
PROPERTY TYPE: SECURITIES
8,771.00 8,817.00 -46.00
165. ISHARES MSCI EAFE SMALL CAP INDEX F 08/27/2009| 04/13/2010
PROPERTY TYPE: SECURITIES
6,362.00 5,767.00 595.00
2826. NEUBERGER & BERMAN LARGE CAP DISCI 08/27/2009] 04/13/2010
PROPERTY TYPE: SECURITIES
19,980.00 17,267.00 2,713.00
765. PIMCO PIMS FOREIGN BOND FUND 08/27/2009| 04/13/2010
PROPERTY TYPE: SECURITIES
7,902.00 7,711.00 191.00
218. TCW GROWTH EQUITIES FUND CL I 10/05/2009] 04/13/2010
PROPERTY TYPE: SECURITIES
2,969.00 2,455.00 514.00
3557.268 TCW TOTAL RETURN BOND FUND # 47 08/27/2009] 04/13/2010
PROPERTY TYPE: SECURITIES
35,430.00 35,573.00 -143.00
JSA
9E1730 1000
SH5131 674W 11/22/2010 13:22:47 1832003002 19 -




FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIVPIENT INCOME

Kind of Property Description %r acgztfed Date sold
Gross sate Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable hasis 12/31/69 12/31/69 ad) basis {loss)
TOTAL GAIN(LOSS) ..ot e e et e e e 7,941.

JSA
9E1730 1000

SH5131 674W 11/22/2010 13:22:47 1832003002 20
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FAY DURHAM CARTER CHARITABLE TRUST

FORM SSO0PF, PART I - OTHER INCOME

2008 FEDERAL REFUND

XD576 2000

SH5131 674W 11/22/2010 13:22:

54-6535143

STATEMENT

REVENUE
AND
EXPENSES
PER BOOKS
149
TOTALS 149.
247 1832003002

22
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FAY DURHAM CARTER CHARITABLE TRUST 54-6535143

STATE (S) WHERE THE FOUNDATION IS REGISTERED

STATEMENT 6

XD576 2000

SH5131 674W 11/22/2010 13:22:47 1832003002 26




FAY DURHAM CARTER CHARITABLE TRUST 54-6535143

FORM 9S0PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
BRANCH BANKING & TRUST COMPANY
ADDRESS:
7823 NATIONAL SERVICE ROAD
GREENSBORO, NC 27409-9463

TITLE:
TRUSTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 40

COMPENSATION . ... ittt et ettt et e e e et et e e e e e e 6,236.
TOTAL COMPENSATION: 6,236.

STATEMENT 7

XDS76 2000

SH5131 674W 11/22/2010 13:22:47 1832003002 27




FAY DURHAM CARTER CHARITABLE TRUST 54-6535143
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
BRANCH BANKING & TRUST
ADDRESS::
7823 NATIONAL SERVICE ROAD
GREENSBORO, NC 27409-9463
RECIPIENT’S PHONE NUMBER: 336-291-1222
FORM, INFORMATION AND MATERIALS:
SOLICITATION SHOULD INCLUDE TYPE OF CHARITY AND DEFINED NEEDS
SUBMISSION DEADLINES:
NONE
RESTRICTIONS OR LIMITATIONS ON AWARDS:
CHARITABLE INSTITUTIONS OR ORGANIZATIONS THAT ARE LOCATED IN OR ARE
INTENDED TO PROVIDE BENEFIT TO THE DANVILLE AREA WITH PREFERENCE TO
BENEFIT YOUTH

STATEMENT

XD576 2000

SH5131 674W 11/22/2010 13:22:47 1832003002 28




FAY DURHAM CARTER CHARITABLE TRUST

54-6535143

FORM 9S90PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
THE COMMUNITY FOUNDATION OF THE
DAN RIVER REGION
ADDRESS:
P. O. BOX 1039
DANVILLE, VA 24543
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE OF THE CHARITY
FOUNDATION STATUS OF RECIPIENT:
EXEMPT

AMOUNT OF GRANT PAID ......... ...

TOTAL GRANTS PAID:

XD576 2000

SH5131 674W 11/22/2010 13:22:47

STATEMENT

1832003002 29

9



FAY DURHAM CARTER CHARITABLE TRUST

FEDERAL CAPITAL GAIN DIVIDENDS

FEDERATED HIGH YIELD BOND INST CL FUND #
PIMCO PIMS FOREIGN BOND FUND

PIMCO PIMS FOREIGN BOND FUND

VANGUARD GNMA FUND #36 CL INV

TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS

LONG-TERM CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS
FEDERATED TOTAL RETURN GOV’T BOND FUND #647
PIMCO PIMS FOREIGN BOND FUND
PIMCO COMMODITY REAL RETURN STRATEGY INS
VANGUARD GNMA FUND #36 CL INV

TOTAL 15% RATE CAPITAL GAIN DIVIDENDS

TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS

XDS76 2000

SH5131 674W 11/22/2010 13:22:47

1832003002

54-6535143

24.00
540.00
115.00

680.00
23.00
116.00
233.00
40.00

412.00

412.00

STATEMENT 1

35 E



