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forp 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

ocT 1,

20

09

, and ending

SEP 30,

2010

G Check all that apply: [ initial return

[} ina return of a former public chanty

[:] Final return

SCANNED FER 2 3 2011

Revénue

Amended return Address change Name change

Name of foundation
SPAULDING FAMILY FOUNDATION
C/0 CHARLES SPAULDING III

Use the IRS
label.

Otherwise, 43-1833001

A Employer identification number

print Room/suite

or lype.

Number and street {or P O box number if mail Is not delivered to street address)

5831 OAKWOOD RD.

B Telephone number

913-362-5326

See Spetcilic

Instructions. City or town, state, and ZIP code

SHAWNEE MISSION, KS 66208

H Check type of orgamzation Section 501(c)(3) exempt private foundation

|:] Section 4947(a)(1) nonexempt charitable trust D Qther taxable pnivate foundation

| Fair market value of all assets at end of year | J Accounting method Cash E] Accrual

(from Part Il, col. (c), line 16) 1 other (specity)
»$ 2,641,859 .|(Part, column (d) must be on cash bass.)

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

C If exemption appilication is pending, check here » [:'

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation > D

»[ ]

»[ ]

[ Part [] Analysis of Revenue and Expenses
(The total of amounts in columns (b), {c), and (d) may not
necessanly equal the amounts in column (a))

(a) Revenue and
expenses per books

(b) Net investment
Income

(c) Adjusted net
Income

(d) Disbursements
for chantable purposes

(cash basis only)

N/A

Contributions, gifts, grants, etc., received

Check P> | X - it the foundation s not required to attach Sch 8

Interest on savings and temporary
cash inves ts

5. 5.

STATEMENT 1

,W N -

60,596. 58,202.

Dividends and interest from SBCUl’ltIES

STATEMENT 2

5a Gross rents

b Net rental income or (loss)

154,245.

Ba Net gain or (loss) from sale of assets not on line 10

Gross sales pnce for all

Wl | amr‘él{g@mmpathneZ) 154,245.

.B—Net-shon-term'cap

9 Income

08 f@g;zw;:%?iiiaﬁ

(SR

IRS-0S t

¢ [__mh,Lss -Cost of goods sold ™=

¢ Stoohing ok T |

12 _Total. Add lines 1 through 11 214,846. 212,452.

0. 0.

13 Compensation of officers, directors, trustees, etc

14 Other employee salanes and wages

15 Pension plans, employee benefits

16a Legal fees

STMT 3,150. 3,150.

b Accounting fees

oW

STMT 18,180. 18,180.

¢ Other professional fees

17 Interest

18 Taxes

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetlngs

22 Prnting and publications

23 Other expenses STMT 5 310. 310.

0.

24 Total operating and administrative

expenses. Add lines 13 through 23 21,640.

21,640.

0.

Operating and Administrative Expenses

25 Contrbutions, gifts, grants paid 178,080.

178,080.

26 Total expenses and disbursements.

Add lines 24 and 25 199,720. 21,640.

178,080.

27 Subtract ine 26 from line 12

d Excess of revenue over expenses and disbursements

15,126.

190,812.

b Net investment income (f negative, enter -0-)

N/A

¢ Adjusted net income (f negative, enter -0-)

923501

02.02-10 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2009)
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Form 990-PF (2009)

) SPAULDING FAMILY FOUNDATION

C/0 CHARLES SPAULDING III

43-1833001

Page 2

Attached schedules and amounts in the descrption
Balance Sheets column should be for end-ot-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

- |11 lavestments - land, bulldings, and equipment basis >
>

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable ™

327,999.

35,352.

35,352.

Less allowance for doubtful accounts P>

4 Pledges recevable P>

Less- allowance for doubtful accounts P

5 Grants receivable . L .

6 Recemvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes andfoans receivable . >

Less" allowance for doubtful accounts P

8 Inventories for sale or use -
9 Prepaid expenses and deferred charges
10a Investments - U S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds _

STMT 6
STMT 7

1,661,588.

1,463,065.

1,754,033.

310,336.

816,632.

852,474.

Less. accumulated depreciation

12 [nvestments - mortgage loans
13 Investments - other . ..
14 Land, buildings, and equipment basis P

Less: accumulated depreciation >

15 Other assets {descnbe P

16 Total assets (to be completed by all filers)

2,299,923.

2,315,049.

2,641,859.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habiltties (describe P>

23 Total liabilities (add lines 17 through 22)

0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestnicted
25 Temporanly restncted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capttal stock, trust pnincipal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [ ]

31 Total liabilities and net assets/fund balances

2,299,923.

2,315,049.

2,299,923.

2,315,049.

2,299,923.

2,315,049.

Analysis of Changes in Net Assets or Fund Balances

1

@D NS WN

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) M

2,299,923.

15,126.

0.

Add lines 1,2, and 3
Decreases not included in line 2 (temize) P>

2,315,0409.

0.

Total net assets or fund balances at end of year (line 4 minus hine 5) - Part Il, column (b), line 30

DN | W N |=

2,315,049.

923511
02-02-10

Form 990-PF (2009)



' SPAULDING FAMILY FOUNDATION

Form 990-PF (2009) C/0 CHARLES SPAULDING III 43-1833001 Page 3
{ Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b},ﬂ?‘l’lf&ﬂa“s';ed (t? Date acquired {d) Date sold
2-story brick warehouse, or common stack, 200 shs MLC Co ) D - Donation mo, day, yr) {mo , day, yr.)

1a

b SEE ATTACHED STATEMENT

t

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gan or {loss)
(&) Gross sales price (or allowabls) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

. 154,245,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
{I) Adjusted basis (k) Excess of col {1 col. (), but not less than -0-) or
(i) F.M V. as of 12/31/69 as of 12/31/69 over cal (i), i any Losses (from col (h))

a

b

t

d

e 154, 245.

If gan, also enter in Part |, line 7 - -
2 Capital gain net ncome or (net capital loss) If {loss), enter -0- in Part I, ine 7 2 154,245,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, ine 8, column (c)
If {loss), enter -0- in Part |, line 8 3 N/A

{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod? l:] Yes No

If "Yes " the foundation does not qualify under section 4340(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see instructions befora making any entnes

(a) (b) (c) oo )
Calendar ygaars(eo??;?ge);ial;:glnn|ng in) Adjusted qualrfying distributions Net value of noncharitable-use assets (col (Db'f E{S.‘éﬁ',‘é"b’yaﬂ& (c)
2008 183,888. 2,632,975. .069840
2007 185,455. 3,038,186. .061041
2006 107,845. 3,193,798. .033767
2005 81,205. 2,673,268, .030377
2004 72,597. 2,082,737. .034857
2 Total of line 1, column (d) 2 .229882
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .045976
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 2,564,236.
5 Multiply line 4 by line 3 5 117,893.
6 Enter 1% of net Investment income (1% of Part I, line 27b) 6 1,908.
7 Add lines 5 and 6 7 119,801.
8 Enter qualifying distributions from Part X}, line 4 8 178,080.

If line 8 1s equal to or greater than fine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

923521 02-02-10

Form 990-PF (2009)



SPAULDING FAMILY FOUNDATION

Form 990-PF {2009) C/0 CHARLES SPAULDING III 43-1833001

Page 4

{ Part V1| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnibed In section 4940(d)(2), check here P> (L1 and enter "N/A" on line 1
Date of ruling or determination letter- (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 1,908.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, Ilne 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 . . 3 1,908.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 1,908.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 400.
b Exempt foreign organizations - tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 83868) 6¢c
d Backup withholding erroneously withheld . . 6d
7 Total credits and payments Add lines 6a through 6d . 7 400.
8 Enter any penalty for underpayment of estimated tax. Check here X] lf Form 2220 IS anached 8
9 Tax due. If the total of lines 5 and 8 ts more than fine 7, enter amount owed ) . | K 1,508.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount nverpald » | 10
11__Enter the amount of ine 10 to be_Credited to 2010 estimated tax » Refunded » | 11
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No -
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed dunng the year
(1) Onthe foundation P § 0. (2) onfoundation managers P §$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. » $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . .| 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? L N/A | an
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
@ By language in the governing Instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
i remain in the governing instrument? 6§ | X
i 7 Did the foundation have at least $5,000 in assets at any time dunng the year? 7 X
} If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see mstructions) P
KS
b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning 1n 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if “ves,- attach a schedule isting their names and addresses 10 X

923531
02-02-10

Form 990-PF (2009)




SPAULDING FAMILY FOUNDATION
Form 990-PF (2009) C/O CHARLES SPAULDING III

43-1833001

Page 5

| Part Vil-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082

13 Did the foundation comply with the public inspection requirements 1or its annual returns and exemption application?
Website address > N/A

n

12

131X

14 Thebooksaremcareof » CHARLES SPAULDING III
Locatedat » 5831 OAKWOOD RD, SHAWNEE MISSION, KS

Telephone no.»913-362-5326

2P+4 66208

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in iieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued dunng the year

»| 15 |

»[_]

N/A

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)’
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person?

(3) Furnish goods, services, or facilities to (or accept them from) a dlsqualmed person? _
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)?

- (6)- Agree to pay money or property to a government official? (Exceptlun Check *No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.)
b If any answer Is “Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here

..l:]Yes No

|:]Yes No
L ves [X] No
|:]Yes No

D Yes -No

[:] Yes No

N/A
>0

¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected

befors the first day of the tax year beginning in 20092

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operatmg foundation

defined in section 4942(j)(3) or 4942())(5))

a Atthe end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIII) for tax year(s) beginning

before 2009? .
If *Yes," ist the years P> , . .

[ vYes No

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to i

ncorrect

valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years hsted, answer “No" and attach

statement - see instructions )
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year?

N/A

|:| Yes [X] No

b If "Yes," did it have excess business holdlngs in 2009 as a result of (1) any purchase by the foundation or disqualffied persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.)
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? .
b Did the foundation make any Investment in a prior year (but after December 31, 1969) that could jeopardize its chantable
had not been removed from jeopardy before the first day of the tax year beginning in 2009?

N/A

purpose that

Yes

No

1b

1c

2h

3b

4a

X

4b

X

923541
02-02-10

Form 990-PF (2009)




SPAULDING FAMILY FOUNDATION

Form 990-PF (2009) C/0 CHARLES SPAULDING III

43-1833001 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(s))? (1 ves No
(2) Influence the outcome of any specrfic public election (see section 4955), or to carry on, directly or |nd|rect|y,
any voter registration dnve? 1 ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a chartable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? LI ves No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes - No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons descrtbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instruchions)? N/A Sh
Organizations relying on a current notice regarding disaster assistance check here >[]
¢ If the answaer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A Cdves C_INo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? i E] Yes No
b Did the foundation, during the year, pay premlums directly or |nd|rectly, on a personal benefit contract? 6h X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundatton a party to a prohibited tax shetter transaction? [ ves No
b !f yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7h
Information About Officers, Directors, Trustees, Foundation Managers, nghly - - e s -
Paid Employees, and Contractors ARtk ateb
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address h((n?l)r;mfr Sv’é‘é;? ‘éeeif'o :d (c)((':'orm?;r;si:twn Qﬁﬁﬁﬁ% aé?:!)ﬁﬁ ,ec?t?l%r
0 position enter -0-) compensation allowances
CHARLES SPAULDING III PRES/SEC/TREAS
5831 OAKWOOD RD
SHAWNEE MISSION, KS 66208 5.00 0. 0. 0.
SUSAN SPAULDING VICE PRES
5831 OAKWOOD RD
SHAWNEE MISSION, KS 66208 10.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee patd more than $50,000 (b)hgﬂfsarg %‘é%?ge (c) Compensation Q%Ewﬁ"t& ag%ﬁé ,egt?gr
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2009)

923551
02-02-10




SPAULDING FAMILY FOUNDATION

Form 990-PF (2009) C/0 CHARLES SPAULDING IIT 43-1833001  Page7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

{ Part IX-A{ Summary of Direct Charitable Activities

List the foundation’s four largest direct chartable activities durning the tax year Include relevant statistical information such as the
number of orgamizations and other beneficianes served, conferences convened, research papers produced, etc.

Expen_ses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions
3

Total. Add lines 1 through 3 >

0.

923561
02-02-10

Form 990-PF (2009)



SPAULDING FAMILY FOUNDATION

Form 9390-PF (2009) C/0 CHARLES SPAULDING III 43-1833001 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, ses instructions.)
1 Fawr market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes.
a Average monthly fair market value of securities 1a 2,421,610.
b Average of monthly cash balances 1b 181,675.
¢ Fair market value of all other assets 1c
¢ Total (add lines 1a, b, and c) 1d 2,603,285.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) N . |1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 2,603,285.
4  Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount see |nstruct|ons) 4 39,049.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 2,564,236.
6__Minimum investment return. Enter 5% ot line 5 6 128,212.
m Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (1)(5) private operating foundations and certain
foreign organizations check here p> [:] and do not complete this part )
Minimum investment return from Part X, line 6 1 128,212.
Za Tax on nvestment income for 2009 from Part VI, ine 5 22 1,908.
b Income tax for 2009 (This does not include the tax from Part V1) . 2b
¢ Add lines 2a and 2b 2 1,908.
3 Distributable amount before adjustments Subtract llne 2c from line 1 3 126,304.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 . 5 126,304.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract ine 6 from ling 5. Enter here and on Part X1, line 1 7 126,304.
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish chantable, etc., purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 178,080.
b Program-related mvestments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the-
a Suitability test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V line 8, and Part XIlI, ine 4 4 178,080.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 1,908.
6 Adjusted qualitying distributions. Subtract ing 5 from line 4 _. 6 176,172.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundatlon qualrfies for the section

4940(e) reduction of tax In those years

923571
02-02-10

Form 990-PF (2009)




SPAULDING FAMILY FOUNDATION
Form 990-PF (2009) C/0 CHARLES SPAULDING III 43-1833001 Page 9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2008 2008 2009

1 Distributable amount for 2009 from Part XI,
line 7 . 126,304.

2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only . 0.
b Total for prior years-

3 Excess distributions carryover, if any, to 2009
a From 2004
b From 2005
¢ From 2006
dFrom 2007 . 8,458.
e From 2008 . 52,979.
{ Total of ines 3a through e 61,437.

4 Qualfying distributions for 2009 from

Part XII, ing 4: P> § 178,080.
a Applied to 2008, but not more than line 2a 0.
b Applied to undistnbuted income of prior

years (Election required - see Instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2009 distnbutable amount 126,304.
@ Remaining amount distrbuted out of corpus 51,776.

§ Excess distnbutions camryover applied to 2009 0 . O -
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
Indicated below:

4 Corpus Add lines 3f, 4¢c, and 4e. Subtract line § 1 1 3 ? 2 1 3 .
b Prior years’ undistributed tncome Subtract
line 4b from line 2b . 0.

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions . 0.

e Undistnbuted income for 2008 Subtract line
4a from ling 2a Taxable amount - see instr 0.

f Undistnibuted income for 2009 Subtract
lines 4d and 5 from line 1 This amount must
be distnibuted in 2010 0.

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4342(g)(3) 0.
8 Excess distnbutions carryover from 2004

not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2010.

Subtract lines 7 and 8 from line 6a 113,213.

10 Analysis of ne 9.
a Excess from 2005
b Excess from 2006
¢ Excess from 2007 8,458.
d Excess from 2008 52,979.
e Excess from 2009 51,776.

Form 990-PF (2009)
973581
02-02-10




SPAULDING FAMILY FOUNDATION

Form 980-PF (2009)

C/0 CHARLES SPAULDING III

43-1833001 Page 10

{ Part X}V | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/a

1 a Ifthe foundation has received a ruling or determination letter that it is a pnvate operating
foundation, and the ruling is effective for 2009, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described In section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distnbutions from Pant XI|,
hine 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities .

@ Qualifying distributions made directly

| for active conduct of exempt activities

Subtract line 2d from line 2¢ ..
3 Complete 3a, b, orc for the
- . alternative test relied upon-
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B){1}

b *Endowment" alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed .

¢ "Support® alternative test - enter.
| (1) Total support other than gross
| investment income (interest,
dividends, rents, payments on

secunties foans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(1)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

»
[ 14042033y or [T 4342¢(5)
Tax year Prior 3 years
(a) 2009 () 2008 (c) 2007 (d) 2006 () Total

| Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restnictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

923601 02-02-10

10

Form 990-PF (2009)




SPAULDING FAMILY FOUNDATION
Form 990-PF (2009) C/O CHARLES SPAULDING III

43-18

33001 Paget1

[ Part X¥{ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient 1 recipient is an individual,
show any relationship to Fo;u:datlc;n F’UTDOS;9 %f Etlfant or Amount
i any foundation manager status o contnibution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED SCHEDULE NONE CHARITABLE 178,080.
DRGANIZATION

Total » 3a 178,080.

b Approved for future payment
NONE
Total > an 0.

923611 02-02-10

11

Form 990-PF (2009)




' SPAULDING FAMILY FOUNDATION

Form 990-PF (2009)

C/0 CHARLES SPAULDING III

43-1833001 page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise ndicated Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
B s&?ess (b) E:g): (9) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 5.
4 Dividends and Interest from securities 60,596,
5 Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property .
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 154,245.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (&) 0. 214,846.
13 Total. Add fine 12, columns (b}, (d), and (e) 13 214,846.
(See worksheet n line 13 instructions to venfy calculations }
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantty to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
N/A
A Form 990-PF (2009)

12




SPAULDING FAMILY FOUNDATION

Form 990-PF'(2009) C/0 CHARLES SPAULDING III 43-1833001 Pags13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed m section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . . . 1a(1) X
(2) Other assets . . 1a(2) X
b Other transactions.
(1) Sales of assets to a noncharitable exempt organization . 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization . . . 1b(2) X
(3) Rental of facilities, equipment, or other assets .. . L. . L. . 1b(3) X
(8) Reimbursement arrangements . 1b{4) X
{5) Loans orloan guarantees . . . . 16(5) X
(6) Performance of services or membership or fundraising solicitations . . 1h(6) X
t Shanng of facilities, equipment, mailing hists, other assets, or paid employees . 1c X
d fthe answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show In
column (d) the value of the goods, other assets, or services received
{(a)Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactons, and shanng amrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c)(3)) or In section 5272 L L Odves Xlne
b 1f "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties g , | declare that | have examined this retumn, inciuding accompanying schedules and statements, and to the best of my knowledge and belief, it is true, comect,
and complet n of pre; UOIGN@M on alt information of which preparer has any knowledge
. 2 L/
S } Signature of 6fficogr trustgs, P /. Date ' >T|tle
i m Preparer's } % Date ChI?Ck it Preparer's identifying number
-09,’ 'O-E 2| signature M / / g(ran ployed > [ ]
E g‘g Fire's name (or yours LLER HAVILAND KETTER PC, PA EIN >
g% if self-employed), 901 WwW. 47TH PLACE, SUITE 204
aodress, and ZIP code ESTWOOD, KANSAS 66205 Phoneno  (913)432-2727
Form 990-PF (2009)
36350

13



SPAULDING FAMILY FOUNDATION EIN 43-1833001

Schedule of Contributions
For the Fiscal Year Ended September 30, 2010

Date Recipient Amount
10/27/2009 Children's TLC 100 00
11/17/2009 Children's TLC 1,000 00
11/17/2009 Frontporch Alliance 2500
11/17/2009 Principia Club 60 00
12/14/2009 7th Church of Chnist Scientist 3,500 00
12/19/2009 Kappa 100 00

11212010 Truman Library Institute 3,000 00
1/24/2010 CTLC 600 00
1/24/2010 Nelson-Atkins 100 00
1/24/2010 A Majors Homes 100 00
2/4/2010 Truman Library Institute 2,000 00
2/4/2010 T™C 2,000 00
2/4/2010 Powell Gardens 1,000 00
2/26/2010 Kemper Museum 1,000 00
3/8/2010 CTLC 1,250 00
3/16/2010 Nelson Gallery Foundation 750 00
3/17/2010 Nelson Gallery Foundation 175 00
3/19/2010 Nelson Gallery Foundation 750 00
3/19/2010 Haruman Jewell Foundation 1,000 00
3/25/2010 Nelson-Atkins 5,000 00
3/25/2010 7th Church of Christ Scientist 3,500 00
4/4/2010 Vanderbilt School of Medicine 100 00
4/4/2010 Jr League - 100th Anniversary Fund 50 00
4/16/2010 Nelson Gallery Foundation 1,000 00
4/17/2010 Twelve Acres 10,000 00
4/20/2010 Powell Gardens 1,500 00
4/20/2010 Children's TLC 100 00
4/29/2010 FBI Citizen's Academy 1,000 00
4/29/2010 CAC 3,000 00
5/10/2010 Powell Gardens 150 00
5/3/2010 Jewell Ball 850 00
5/4/2010 W&R 2,000 00
5/13/2010 Trans-Mississipp! Turf Scholarship Fund 200 00
5/15/2010 Rose Brooks Center 1,000 00
5/21/2010 Golf Foundation of KC 1,000 00
5/26/2010 NPS Foundation 1,750 00
5/26/2010 St Paul's 1,000 00
6/1/2010 Zoo 1,000 00
6/20/2010 Red Cross 1,000 00
6/26/2010 7th Church of Christ Scientist 4,500 00
6/30/2010 Principia 100,000 00
7125/2010 Assembiies of God World Missions 2,000 00
71252010 DAR - Open Doors 250 00
8/4/2010 Red Cross 2,500 00
8/5/2010 CTLC 300.00
8/5/2010 CCvi 3500
8/16/2010 Platte Forum 5,000 00
8/16/2010 KCUR-FM 180 00
8/29/2010 Powell Gardens 1,000 00
8/29/2010 Operation Breakthrough 50 00
8/29/2010 Haruman Jewell Foundation ~ 1,800 00
8/21/2010 Haruman Jewell Foundation 25500
9/22/2010 St Paul's 2,000 00
9/22/2010 7th Church of Christ Scientist 4,500 00

Total Contributions $ 178,080.00




SPAULDING FAMILY FOUNDATION
C/0 CHARLES SPAULDING III

CONTINUATION FOR 990-PF, PART 1V
43-1833001 PAGE 1 OF 1

i Partﬁ( i Capltal Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold, e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co.

- Purchase
D - Donation

(DLH°W acquired (c? Date acquired| (d) Date sold

mo , day,yr) | (mo,day,yr)

12 AVAL.ON

EQUITY BALANCED 8132

b AVALON

EQUITY BALANCED 8132

¢ AVALON

FIXED INCOME

d AVALON

FIXED INCOME

¢ AVALON

HAWKINS

{ AVALON

HAWKINS

¢ AVALON

HAWKINS

h AVALON

HAWKINS

!
]
k
|

m
n
0

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h} Gain or (loss)

() Gross sales price (e) plus (f) minus (g)

8,319.
112,709.
2,268.
<241.>
2,835.
<950.>
20,797.
8,508.

ol |l—-|xfl|- |k |=ie |a|o ||

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {I) Losses (from col. (h))

Gains (excess of col (h) gan over col (k),

i K L {1
()FMV as of 12/31/69 () Adyusted basts ‘o’vﬁf‘;g-‘;-“(;;' ﬁ‘;ny but not less than 0-")
a 8,319.
b 112,709.
c 2,268.
d <241.>
e 2,835,
f <950.>
p 20,797.
h 8,508.
1
|
k
|
m
n
0
2 Capital gain net ncome or (net capital loss) ( :; ﬂg‘;‘gf'jf,’tg?!%_'-" ,,f ?:2,'1 ||'";|?,e7 7 2 154,245.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
If gain, also enter in Part |, ine 8, column (c)
I (loss), enter "-0-* n Part |, ine 8 3 N/A

923591
04-24-09

14




" SPAULDING FAMILY FOUNDATION C/O CHARLES

43-1833001

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
MISSOURI BANK

TOTAL TO FORM 990-PF,

PART I,

LINE 3, COLUMN A

AMOUNT

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL, GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
AVALON ADVISORS, LP 31,161. 0. 31,161.
HAWKINS INVESTMENT PART 29,435. 0. 29,435.
TOTAL TO FM 990-PF, PART I, LN 4 60,596. 0. 60,596.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(RA) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 3,150. 3,150. 0.
TO FORM 990-PF, PG 1, LN 16B 3,150. 3,150. 0.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

DESCRIPTION

MANAGEMENT FEES

TO FORM 990-PF, PG 1,

LN 16C

(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

18,180. 18,180. 0.

18,180. 18,180. 0.

15 STATEMENT(S) 1, 2, 3, 4




" SPAULDING FAMILY FOUNDATION C/O CHARLES

43-1833001

FORM 990—-PF

OTHER EXPENSES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS EXPENSES 310. 310. 0.
TO FORM 990-PF, PG 1, LN 23 310. 310. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
STOCK 1,463,065. 1,754,033.
TOTAL TO FORM 990-PF, PART II, LINE 10B - "1,463,065. ~~ 1,754,033.
FORM 990-PF CORPORATE BONDS STATEMENT 7
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
BONDS 816,632. 852,474.
TOTAL TO FORM 990-PF, PART II, LINE 10C 816,632. 852,474.

16 STATEMENT(S) 5, 6, 7




AVALON ADVISORS, LLC
717 TEXAS SUITE 3000
HOUSTON TEXAS 77002

PH 713-238-2050

AVALON
\

Open
Date

Close
Date

REALIZED GAINS AND LOSSES

Avalon Advisors, LLC

SPAULDING FAMILY FOUNDATION FIXED INCOME BALANCED ACCOUNT
ACCOUNT 800256204
From 10-01-09 Through 09-30-10

Qunntity

Security

Cost
Basis

Amort. or
Accretion

Proceeds

Guin Or Loss

Short Term Long Term

10-02-06

031504

ni-04-06

10-02-06

16-07-0y

05-13-04

01-04-06

H-04-09

106-02-06

10-07-09

05-13-04

10-15-09

10-26-09

10-26-09

11-t6-09

11-16-09

11-25-09

11-25-09

11-25.09

12-15-09

12-16-09

12-28-09

74

926

226

10

68

=3

MILMC REMIC SCRITS
2450

6 000% Due 07-15-21
AMRISCO RISIDENTIAL
SECS $7-2

7 175% Due 06-25-27
FNMA PASS-THRLE BLLN
SNGLE 7-

4 500% Duc 12-01-09
FHLMC REMIC SERIES
2450

6 0% Due 07-153-21
GNMA REMIC TRUST
200342

4 000% Duc 01-16-30
AMRESCO RESIDENTIAL
SI'CS 97-2

7 175% Due 06-25-27
TNMA PASA-TIHRU RITN
SNGOLE 7+

4 500% Nue 12-01-09
FNMA REMIC IRUSI
2005-114

5 500% Due (Y-25-18
FHLMC REMIC SERIES
2450

€ 0U0% Due 07-15-21
GNMA REMIC TRUST
200342

4 000% Duc 01-16-30
AMRESCO RESIDENTIAL
SrCS 97-2

7 175% Due 06-25-27

74 603

17328

-
=
i
w
N
=

74 082

381432

18136

915 609

242 ORK

101 768

703 576

17 631

0000

0 000

[HRvi)]

0000

0 000

0000

0 000

G000

0000

0 000

f1 000

74050

17170

366 360

17970

926 320

226 250

Wil oto

685 580

17470

(0 355)

(0 158)

(14 872)

(0 166)

10711

(15 83%)

{0 738)

(17 996)

0 161)

FAIS REPORT 1 PROVIDED TO WMST YOI 2N HH K MANAGEMENT OF 100R PORTFOLIO THIS REPORT CUNT UNS IYFOXMATIOA PRUVIDED B} YOU AND IHIAD PIRTIES WHICH MAY YOI BE COMPLETE Oh ACLUKITE THIS DOCE MENT H L BELN
PREPARED FOR INFORM ITIONAT PLRPOSES ONFY IND IS YOT YOG DFEICE U MONTIT Y STATEMENT To THE EXTENT THAT THERL ARE ANY DISCREP \MCIES HETWEEN THE ST ITEMEAT YOU RECEN E FROM YOUKR VWCCOUNT CUATODIAN IND THT
DOCUMLNT, THE TLEMS (21 THE MONTHE Y NTATEMLAT WHE CONTROI PRICES SHOWN AHOVE DO NOT ALULSS SRIC b REFS ECT THE VAT UE THAT COUT D BE A631IZLD UPON A1 E SECLRITIES PUNITION' REPORTLD 1% "HEREN 8" LRL 0T HELD AT
THE COSTORIAN AND W E HAVE NI VFRIMED THEIE FNINVENCE OR SAILATION THE GNFORVATION ¢ ONTAINED 1% TRIS REPORT DOEN NOT COMTITOTE TAX 10UICE WL AROUID LONAEEY WITH VOTR TAN ABVISUR IV CONYIUTION WITH

INVESTUENT TAN MATTERS FLEISE NOTIF} 4VALON ADS DOHS IF YOU HATE AN QU ESTIONS REGARBING THE INFORMATION [N TUIS FORTFOLIO AN 42135 PREF ARED BY AV4LON ADVISORS LLC




. AVALON ADVISORS, LLC
A\/A LQ N 717 TEXAS, SUITE 3000
. HOUSTON TEXAS 77002

serr e -

PH 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FOUNDATION FIXED INCOME BALANCED ACCOUNT
ACCOUNT #00256204
From 10-01-09 Through 09-30-10

Gan Or Laoss

Open Close Cmt \nwrt or
Date Date Quantity Securit Basis Aceretion Pruceeds Short Term Long Term

10-04-09  12-28-09 22

2

'NMA REMIC TRUST 243 200 0 000 227290 (15910
2005-114
3 500% Due 09-25-18
10-02-n6  01-15-10 73 T111 MC RFMIC STRITS 71356 0000 72810 (0 516)
2450
6 000% Due 07-15-21
D0 UNITED STATES EREAS 25 0R2 (133 (3 823) 24 K80 Kol (197 350
NTS
3 000% Due (8-31-16
16-07-09  01-10-10 528 GNMA REMIC TRUST 541 983 0000 528120 (13 863)
200542
4 000% Due 01-16-30
$-10-09  01-21-10 20000 UNITED STATES TREAS 20 065 627 13 105) 20028 128 (34 39%)
NTS
3 000% Duc 08-31-16
10-29-09  01-21-10 5000 UNITED STATES TREAS 4978516 0652 53007032 27 864
NTS
3 000% Duc 08-31-16
@3-15-04 01-25-10 24 AMRTSCO RFSIDINTIAI 23 307 0000 23590 {o217n
SECS 97-2
7 175% Due 06-25-27
FNMA REMIC IRUSI 244313 aann 228 30 (15 983)
2005-114
5 300% Due 09-25-18
09-22-09  (02-04-10 30 000 UNITED STATES TREAS 29 946 094 8312 30 187 500 23289
NTS
1 125% Due 01-15-12
FHLMC REMIC SERIES 75210 0000 74 650 (0 560)
2450
6 000% Duc 07-15-21
01-15-10 02-16-10 10,449 GGNMA REMIC TRIUST 10,484 978 aono 10,449 D60 {35 91R)
200348
2 712% Due 02-16-20

19-10-09  01-19-10

w
O

100109 D1-25-10 22,

=

10-02-06  02-16-10 7

b

THIS REPORT 1M PROUILED JO ASMST 100 Ly YOUR M ANAGEMLNT OF Y0LR POKTIOLIC THIS REPORT CONTAINS LNFUKAL L\TION PROVIDED BY YOU AND THIRD P IRTIES WHICH MAY YOI BE (OMPLETE UK ACLURITE THIS DOCE MENT H4N BLEN
PREF IRED FOR INFORMATIONAT PURPOSES OALY 4D 1S NOT Vo0 ¥ OFFICI 1l MUNTIIN) STATEMENT TV THL EXTENT T T TIIERE AKE (A%) DISCKEP \XCIES BETIVEEN TIHE NTATEMEAT YOL RECE( E FROM YOUK VCCOUNT CUSTODAN AND YIS
DOCUMLAT THL TLRMA 2 THE MoNTHIN STATEMIAT WL CONTROI PRILLN NHOW S 40OV L DO MNOIT ALCESS AR Y REFTCCT THE ) 3 UL THAT COU LD RE REW LD LPON \AE L AECURITIEN POSITIONS REPORTLI |8 “"HERLS §y' LRE NOT BEL D AT
THE L1 STODIAY AN WF HAVE YOI VERIFIED THEIK FNINIENCGE OR VAIEATION THE (NFORW VIS CONTAINED I TRIS REFURT DOEX AOT CONNTITLTE TAX aDVICE VU NROUID CONNETT WITR BUTR TAN ABVISOR 6% CONNEUTION 3ITH
INVESTVENT TAN M ATTERS PLEASE YOTIFY AVALON ADS DORS IF YOT LAY E ANF (0 ESTIONS REGARDING THE INFURMATION IN THIS PURTFULIO AN AL 13D PREP tRED DY AVALON ADVISURS LLC
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AYA

AVYALON ADVISORS, LLC
LO N 717 TEXAS, SUITE 3000
, HOUSTON TEXAS 77002
v -

PH 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FOUNDATION FIXED INCOME BALANCED ACCOUNT
ACCOUNT #00256204
From 10-01-09 Through 09-30-10

Guin Or Loss

Open Cluse Cost Amort or
Dare Date Quantity Security Basis Accrefron Pruceeds Short Term Loung Term

10-07-09  02-16-10 319 GNMA RCMIC TRUST 226 871 0000 RS0 (3 261
200342
4 000% Due 01-16-30
AMRTSCO RTRIDINTIAL 9 406 0 oo 0320 {0 086)
SECS 9722
7 175% Due 06-25-27
FNMA REMIC IRUST 245 437 11000 229 380 (16 137)
2005-114
3 500% Due 09-25-1%
12-09-09  0303-1y 20000 UNITED STATES TREAS 20 148 440 (17229) 20111720 1y 4v1)
NTS
| 125% Duz 12-13-11
10-02-06  03-15-10 104 FHLMC REMIC SERIES 104 800 0 000 14 020 (0 780)
2450
6 000% Duc 07-15-21
GNMA REMIC TRUST 097 148 0000 694 760 (2 38)
200348
2 712% Due 02-16-20
GNMA RTMIC TRUAT 424 211 0 000 415 360 (10 K51y
200542
4 000% Due 011-16-30
102909  03-17-10 13 080 UNHEDSTATES IREAS 14 935 548 3244 15 048 D51} oy 258
NTS
3 000% Due 08-31-16
AMRESCO RESIDENTIAL 1615 0000 1 600 (0 015}
SECS 97-2
7 175% Due 06-25-27
FNMA REMIC TRUST 246 560 0000 139 430 {16 130)
2005-114
5 500% Duc (9-25-18
09 16-09  (3-31-10 10,000 UNITED STATES TREAS 10,310 937 (16 164 10074 610 (220 162)
NTS
3 750% Due t1-15-18

05-13-04 02-25-10

o

0-01-09 0222510 22

&

S

01-15-10 03-16-10 695

-

H0-07-09  03-16-10 41

e
1
[
ks
<
1~

10-01-09  03-23-10 23

=3

THIS ALPORT 13 PRUVTDED T6) 40315 YO« IV K K MANAGEMENT OF YOUR PORTFULID THIS KEVORT ( UVIAINS INF UKALITION PRUSLOED BY YOU AND THIRD I'IRIILY HHICK MY NUT RE COMPLETE O ACLUKITE THIS DOLLMEYY H4AN ELLN
PREPARED FOX DNFORM ITIOAAL PURPOSES D3} AR IS NOT YOUK OFFICI W MUONTIHT ) STATEMENT Tu THE EXTENT TH AT THERE ARE ST DISCREV ANCIES BETIVEEN THE NT ATLMENT YU RECEM &£ FROM YOUK ACCOUNT CINTOBIAN 1ND TIHS
DOCUMLNT, YHE TLRVIS 61 YHL MuNTHEY NTATLMINT WL CONTROI PRICLS SHOWA ABDVE DO MOT ALCLSNARN b RLFTLCT THE VAL UE THAT COUID BE QEAIZLD LPON AL L SEDLRITIES PONITIONS REPORTLI 13 "HERLSAY™ UL AOQT HEID AT
THE G STODIAY AMD WE MAVE YOT VFRFIED TREIR FAINTENCF (R VAT LATION THFE INFORV ATION L ONTAINED 1N THES REPORT DOES NOT LONMNNTIVUTE Tak A00ICE YOI NROUTD CONASELY WITH VO R TAV ADVISOKR IN § ONNECTION WITH
INVESTUENT TAX MATTERS PLEASE NOTIFY 1WALUN (D3 INORS IF YOU ILOV E AT OUESTION S REGARDING THE INF URMATION IN THIS PORTFOLIO AN AL13S FREF AREN B 43 1LON ANVISUKS LLC




AVALON

R RN

AVALON ADVISORS, LLC
717 TEXAS SUITE 3000
HOUSTON TEXAS 77002

PH 713-238-2050

Open
Date

Cluse
Date

REALIZED GAINS AND LOSSES

Avalon Advisors, LLC

SPAULDING FAMILY FOUNDATION FIXED INCOME BALANCED ACCOUNT
ACCOUNT #00256204
From 10-01-09 Through 09-30-10

Quantity

Security

Cast
Busts

Aminrt or
Accretson

Proceeds

Guin Or Loss

Short Term Long Term

10-02-06

Q-15-10

106-07-09

05-15-011

10-0}-09

10-01-09

wi-15-10

10-07-09

10-02-06

05-13-04

03-16-10

04-16-10

0d-01-10

04-01-10

Dd-03-110

04-01-1v

0d-01-10

05-01-10

n-01-10

0S-01-11

0s-01-19

03-01-10

05-03-10

05-03-10

367

w

2

8 000 000

85 600 000

F1LMC RCMIC SCRIES
2450

6 U00Y% Due 07-15-2]
GNMA RFMIC TRUST
200348

2 712% Due 02-16-20
GNMA REMIC IRUST
200342

4.000% Duc 01-16-10
AMRESCO RESIDENTIAL
Sr¢Cs 97-2

7 175% Due (16-25-27
FNMA REMIC TRUST
2005-114

5 500% Duc (9-23-18
FNMA REMIC TRUST
2008-114

5 300% Duc 09-25-1%
GNMA RTMIC TRUST
200348

2 712% Due 02-16-20
GNMA REMIC IRUST
200342

4000% Due 01-16-30
FHLMC REMIC SERIES
2450

6 D00% Due 07-15-21
AMRESCO RESIDENTIAL
SECS 97-2

7 175% Due 06-25-27
GOLDMAN SACHS TR
TINI SQ GV INS
GOLDMAN SACHS TR
FINI SQ GV INS

134 985

700419

376 4910

4794

247 694

248 29

703 711

StE 637

125 998

8 094

8,000 000

85 000 000

0000

0 000

0000

0 00o

0000

0 000

0000

000

0000

0 Goo

133 980

698 020

266 8ol

4750

231490

232550

701 300

498 550

125 060

020

8,000 000

85,000 000

{1 005)

(2399

19 63

10 044)

(16 204y

(16279

@ain

L3 087

(0 938)

(0 07H

00

0o

THIS REPURT 15 PRUVIDED TO 13MST 100 1Y FOUK M ANAGEMENT OF YWIR PURTFOLIV 1HIS REPORT CONTAINS INFURMATION PROVIDED Bt 10U AND THIRD PARTIEN WHICH MAY Y0! BE COMPLETL U $CCURITE THIS DOUL MENT H 1> ELLN
PREP \RED FOK INFORM ATIONAL PURPOSEN DA E 13D IS ADT 1QUR OFFILE 18 SMONTHE ) STATEMENT Ttb THL EXTENT THAT THEKRE ARE AXNT DISUCREP (NCIES NETWEEN THE NTITEMENT YOU RECENM & FROM SOUR VCCOUNT CUNTINH AN AND THIS
POCUMLNT, YHE TLRMS €1 THE MOATHI Y STATCMANT WAL CONTROL, PRICES AHOWA ARDVE DO NOT ALCESSARN Y REPLLCT THE ) AL UE THAT COUL D HE RBATIZLD LPOM AAL L oLUHRITIEN PUNITIONS REPURTLD 8 "HERDSAY™ ARE AUT HEI D AT
THE CLSTODIAY AND WE HAVE NOT VFRIFIED FHEIA EXINTENCE OR VALT ATION THE INFORM ATION CONTAINFD 1N THIC RFPURT DOEN NOT CONSTIILTE TAX ADVICE FOL SHOUIH CONAEL T WITR YOUR TAN ABVISUR 1N CONNYCTION WITH

INY ESTWENT TAN MATTERS FLEISE NOTIFY 1VALON A ISORS IF YOU HVE ANF (1 ESTIUNS REGARDING THE INFORMATION IN THIS PORTFOULIO ANALLSD PREP AREN BY 4V3L0Y ADVINURS LLL




; AVALON ADVISORS, LLC
AV LO N 717 TEXAS SUITE 3000
. A . HOUSTON TEXAS 77002

Pree w PH 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FOUNDATION FIXED INCOME BALANCED ACCOUNT
ACCOUNT #00256204
From 10-01-09 Through 09-30-10

Gun Or Loss

Open Close Cmst Amart or
Darte Date Quantity Secunin Basis Accretion Proceeds Short Term Long Term

G4-16-10 05-07-10 73 000 000 GOLDMAN SAC!HIS TR 75 000 000 73,000 000 0000
FINL 8Q GV INS

04-30-10 05-07-10 35 000 000 GOLDMAN SACHS IR 33 000 0v0 33 000 000 oot
FINI SQ GV INS

04-30-10  03-27-10 5000 000 GOLDMAN SACHS TR 5.000 000 3000 000 0uno
TINI SQ GV INS

10-02-06  06-0%-10 90 FHLMC REMIC SERIES 91 149 nono 90 470 (0 679)
2450
6 000% Due 07-15-21

N-13-10 06-01-10 4249 GNMA REMIC TRUST 4261977 0000 4249370 {14 607)
200548
2 712% Due 02-16-20

10-07-09  0e-01-10 446 GNMA RTMIC TRUSNT 45% 200 0 000 416 480 (11.720)
200342
4 000% Duc 01-16-30

03-13-04  N6-01-10 6 AMRESCO RFSIDENTIAL 5954 0 000 5900 (01 054)
SECS 97-2
7 175% Due 06-23-27

16-01-49  06-01-10 233 FNMA RFMIC TRUSNT 24Y 963 0000 233610 (16 353)
2005-114
§ 500% Due 09-25-18

120909 06-08-10 15000 UNHED STAITES IREAS 15111 330 {27220 15 116 (20 31912
NTS
t 125% Due 12-15-11

19 2209 06-U8-10 40,000 UNITED STATES TREAS 39928 125 21818 40 312 500 162 556
NTS
1 125% Due 01-15-12

04-30-10  0p-0%-10 44,000 000 GOl DMAN SACIIS TR 44 000 000 44 000 000 0000
FINL 5Q GV INS

11-25-09  06-30-10 40 000 UNITED STATES TREAS 4u 190 623 (38951 40,600 000 448 329
NIS

1375% Duc 10-15-12

-”

THIS REPORT 135 PROVIDED TD 45MST 10U IN JOUK M ANAGEMENT OF YOLR PORTFULIO THIS REPORT C ONTUNS I¥FUKILATION PRUVINED BY FOU AND THIRD P IRTIEN HHICH MAT NOJ BE COMPLETL Oh ACLUKITL THIS DOC LMENYT H 1N EELN
PHLPARED FOR PFORM ATIONAL PURFOSES O ) 1%D IS NOT FOUK OFFICI G MONTIH ) STATEMENT Tv THL EXTENT TH AT THERE AKE ANT DISCREVINCIES HETWEEN YHE STITEMENT YOU RECEIT L FROM VOUR % COUNT CTNTODIN AND THIS
DOCUMLNT, THE TLRMS U1 THE MONTIE Y NTATLULAT WL CONTROL PRICEN SHOW S AROVE DU NOT ALCINCARA Y REPILCT THE 1 ALUE THIT COLLD A REATIZLD LRy Wl £ SECLRITIES POSITIONS REPORTLI 38 THERES (1! \RC ~OT BELD AT
THF CLNTODIAY AND BF HAVF N0 L FRIFIED FHEIR EXINTEACE OR SATTATION THE (NFORMATION { ONTAINED 1Y TRIS RFPORY DOES MOT CONMSTITUTE TAN APVICE SOV SROLID COVAUTT IPATH VUL E TAN ADVISGE N LONNELTION BITH
INVESTMENT TAN MATTERS. PLEASE AOTIFY 1VALUN AL INVORS IF YUU LAV E 4N (UESTIONS REGARDING THE [VFURMATION [N THIS PORTFULIO AN AL 1303 PREP ARED DY AVALON ALVISORS LLC



AVALON ADVISORS, LLC
A\/A LQ N 717 TEXAS, SUITE 3000
L HOUSTON, TEXAS 77002

PH 713-238-2050

PR ERIEE A

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FOUNDATION FIXED INCOME BALANCED ACCOUNT
ACCOUNT 800256204
From 10-01-09 Through 09-30-10

Guin Or Losy

Open Close Casy Amort or
Date Date Quantity Secunin Basis \ccretign Proceeds Short Term Long Term

03-19-10 07-08-10 25,00

=1

UNITCD STATES TREAS 23,539060 (10 322) 26,003 908 475 670
NIS
3 000% Due 05-31-16
10-29-09  07-08-10 5000 UNITFD STATTS TREAS 1078 516 1970 5200 782 220 296
NIS
3 000% Due 08-31-16
J0-02-06 0721510 63 FHLMC REMIC SERIES [y 000 63130 0 474)
2450
6 000% Due 07-13-21
91-15-10 07-16-10 2 758 GNMA REMIC TRUST 276791 000G 2758110 (v 481)
2005-18
2 712% Due 02-16-20
16-07-UY  07-16-1¢ 406 GNMA REMIC TRUST 416 257 04000 405 610 (1V 647y
200342
4 000% Duc 01-16-30
AMRESCO RESIDENTIAL 4745 7000 4670 (4 (43)
SECS 97-2
7 175% Duc 06-25-27
TNMA RFMIC TRUST 251108 ¢ o0v 234 680 (16 428)
2005-114
3 500% Duc 09-25-18
10-02-06  Ok-16-10 79 FHLMC REMIC SERIES 79875 0noon 79 240 (1 593)
2450
6 000% Due 17-15-21
FHLMC REMIC SERIES 71w odn 0000 712 100 (36 940)
2586
4 500% Due 03-15-18
01-1~-10  08-16-t0 687 GNMA REMIC TRUST 63y 783 0000 637 420 {236%)
200348
2 712% Due 02-16-20
(INMA REMIC TRUST 166 823 0600 357440 (9 383)
200742
4 000% Due 01-16-30

03-13-04  07-26-10

[N

16-01-09  07-26-10

~
P
by

N

NG-0Y-09  08-16-10 712

10-07-09  08-16-10 EN)

=

TRIS RLPORT 13 PRUVIDED T0 18MST YOU IN FOLK MANAGENLNT OF YOUR PORTFULIO THIS REPORT (ONTLNY LNF OKMATION PROVIIED Bt YOU AND THIRD P IRTIES WHICE MAY NOT BE COMPLETL Uh 4CLURATE THIS DUCUMENT H45 EELM
PRE! ARED FOR INFNRM ITIOAAL PURPOSES DN IND IS NOT VOUK OFFICI A MONTHT T STATEMEAT 70 THE EXTENT TH AT THEKE ARE (ANT DISCREPAACIES HETIEES THE ST ITEUEAT YOU RECEfVE FROM FOUK ACCUUNT LUSTODIAN AND THIS
DOCUSILNT, THL TERVIN OF THE WONTHE Y STATLMLNT BUT CONTROI PRICLY NHOWN HOVE DO NGT ALCENS WPH Y REFTLCT THE 1 UL THAT COUL L BE REQ IZED LPON WAL L ACCHITILS POMTIONS REPORTLD 38 "HERLN Y™ ARE AUT HELD AT
TRE CONTORLAN AND BWE HAVE NOT CFRIFID FHEIA FAINTENCE OR VATLATION THF INFORMALION CONTAINED 1N TRIS REPURT DUEN AOT CONSTITUTF TAM ADUICE HIN SHOUID LONALL Y WITH VUL R TAN ADVISUGR (v LOVNFUTION W ITH
IAVESTENT TAXMATTERS PLEASE NOTIFY AVALON ADVISORS IF YOI 14V £ ART OUESTIONS REGARDING THE INFURMATION IN TIHS POKTFULIO ANALYSD PREP ARED BY AVILONY ADVISURS LLC



AYA

AVALON ADVISORS, L.LC
LO N 717 TEXAS, SUITE 3000
| W HOUSTON TEXAS 77002
wyor

PH 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FOUNDATION FIXED INCOME BALANCED ACCOUNT
ACCOUNT 400256204
From 10-01-09 Through 09-30-10

Guin Or Loss

Open Cluse Cost \mort or
Date Date Quantity Securiny Busis Accretion Proceeds Short Term Long Term

04-30-10  Ob-16-10 1 000000 GOLDMAN SACIIS TR 1,000 0G0 1 000 D00 0000
FINL 5Q GV INS
02-05-10  05-17-10 30000 FEDERAL HOME LN MIG 20 000 Vo 0 000 304 00U DOV 00v0
CORP
3 000% Duce 02-17-15
AMRTSCO RTSIDINTIAL 3310 0 000 5280 0 00)
SECS 97-2
7 175% Duc 06-25-27
10-01-09  08.25-10 236 FNMA RIFMIC TRUST
2005-114
5 500% Due (9-25-18
07-16-10 08-31-10 300Ut UNITED STATES IREAS 3143200 (27174 322453520 &40 404
NTS
3 000% Due 09-30-16
04-29-10 09-09-10 30,000 FEDERAL NATL MTG 30.093 750 {93 730) 30 000 00V 0 000
ASSN
3 000% Duc 03-09-15
FHLMC REMIC SERIES Q1 22y 0000 90 350 0 679)
2450
6 000% Due 07-15.21
FIEMC RTMIC SPRIES 995 834 0000 9146 770 49 114}y
2586
4 500% Duc 03-15-18
D1-15-10 019-16-30 691 GNMA REMIC FRUSI 6973 004 0o H90 634 {2374)
200348
2 712% PDuc 02-16-20
10-:07-09  09-16-10 444 GNMA REMIC TRUNI 455 583 9000 3930 (11 653)
200542
4 000% Due 01-16-30
H0-20-09  0y-27-10 5000 UNITFD STATFS TRFAS 4978 316 2612 3390230 409102
NTS
3 000% Duc 08-31-16

05-15-04 08-25-10

¥

"
19
™
S
%

0000 235 760 (16 305)

16-02-06  Ov-15-10 9

3

19-09-09  (19-15-10 94

THIS REPORT I3 PRUVIDED 70D A5MST 100 IN MR M INAGENENT OF YOUR PORTFOQLIU THIS REPORT COYIAIYS INFUKMATION PROVINED BY hOU AND THIRD P IRTIES WHICH MAF NOI BE ( OMPLETL OK ACCURATE THIS DOCLMENT 4 BELN
PREPARED FOX INFORM ITIOAAT PURPOSES O3 Y AND IS NOT YOUX OFFICI W MONTHLY STATEMENT T THE EXTENT TH AT THERE ARE N1 DISCREY INCIES BETWEEN THE STITEMEAT YOL RECEIVE FROM YOLR tOCUUNT CUNTUDIAN AND TIHS
DOCUMLNT, THE TLRA 0 THL MONTHEY NTATLMLAT W1 CONTRIN. PRICES SHOWA AHOVE DO AOT ALCENARIEY REFELCT THL VAL UE THAT COULD BE REUIZLD LPON VAT L SCOLRITIES POMTIONS REPURTED 44 *HERLMAY' \RL AOT HEFD 4T
THF CUSTOINAN ASD WE HAVE NOT VFRIKILD FHMIR FXINTENLE OR VAIDATION THE INFORMATION CONTAINED IN TRIS REPORY DOEN NOT CONSTITLTE TAN ADUILE V1 SROITD LUNAMILY WITH VTR TAN ABVISUR I3 CONNECTIOAN WITH
INVESTMENT TAX MATTEKS PLEISE NOTUFY {V4LUN AN ISQRS IF YOHU L 4T E AN} (U ESTIONS REG ARDING THE INFORMATION IN TS PURTFOLIO AN ALYSTY PREF ARED BY AVALON ADVICUKS, LLC




' | AVYALON ADVISORS, LLC
AVA, [_O N 717 TEXAS SUITE 3000
- HOUSTON TEXAS 77002

Rvircayr o PH 713-238-2050
Avalon Advisors, LLC
SPAULDING FAMILY FOQUNDATION FIXED INCOME BALANCED ACCOUNT
ACCOUNT #00256204
From 10-01-009 Through 09-30-10
Gan Or Loss
Open Clhuse Cost Amort or
Dute Date Quannty Secunih Busis Accretion Pruceeds Short Term Loung Term
10-01-09  U9-27-10 237 'NMA REMIC TRUST 153 419 0 000 236 840 (16 579}
2005-114
5 500% Due 09-25-18
TOTAL GAINN 315K 348 17 093
TOTAL LOSSES {890 6U5) (38 282)
B [ 630019202  (198433F _ 632,046320 2.267.749 (41 189)
TOTA!I RTAFZED GAINA OSS 2.226 551 0R-500 (199 433)
(24D 522)
08-500
3

THIS REPORT 18 PRUVIDED TO 43MST VOl LN YOLA M INAGEMLYT OF YOILR PUKTFOLIU THIS REPORT COYLALNS HvFUKA (HOA PROVIDED BY YOU AND THIRD P ARTIES WHICH MAY Y021 BE OMPLETL QA ACLURIIE THIS DOCEMENT H AN BEEN
PREFARED FOR PYFORM ATIONAT PURPOSEN 0N Y 1ND S NOT YUK OFFICE T MUNTIILY STATEMENT TU THE EXTENT TH AT THERE ARE ANY DISCREFANCIES HETWEEA THE ST STEMENT YOU RECEIN E FROM YOUR ACCOLST LUSTODIAN 43D THIA
DUCUMLNT, THE TERAMS 217 THE MONTHE Y STATLMIAT W7 CONTROE PRICLY NHOW A 4ROVE DO MIT ALCENSARI Y REPTECT THL VM UE THAT COUL D BE REASIZED LPON AL L SECURITIES POSMITION s REPORTLD 43 "HERLS 43 ™ AR 0T RELD AT
THE LI STODIAY AND WE NAVE YO VERIFIED TG EANTENCE OR bALT ATION THE [NFORM STION CONTAINED IV THIN REPURT DOEN NOT LONAHTUTFE TAN aDVICE FO1 AROEID COVALET WITH VR TAN ABVISOR [N CONNT CTIOA HITR
IV ESTUENT YA ALATTERS PLEASE NOTIF} 1WALUN ADVISORS IF YU LAV EANT (U ESTIONS REGARDING THE INFORMATIOY [N THIS PORTFULIO AN 4L Y315 PREP ARED BY AVALOX ADVINURS LLL



AVALON ADVISORS, LLC
A\[ A LO 717 TEXAS SUITE 3000
_ HOUSTON TEXAS 77002

ittt na s - PH 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT
’ ACCOUNT #00208132
SPAULF_RH_FDTN
From 10-01-09 Through 09-30-10

Gaun Or Loss

Open Close Cost Amort or
Date Daie Quantity Secunh Basis Aceretton Proceeds Short Term 1 ong Term
09-08-08  12-04-09 H AMAZON COM INC COM 879 120 1532921 633 80I
08-NB-08  12-04-0v Juu AMAZON COM INC COM 7 907 699 13933 648 6 027 949
0Y-26-08  12-04-09 105 AMALON COM INC COM 7 245 609 14 672 11 7 386 822
07-18-06  12-17-09 10 APPTF INC 530 600 1930300 1399 700
08-08-08  12-17-09 16 AMAZON COM INC COM 1265232 206740 771 508
47-08-0%  12-17-09 17 BHP BILLITON LTD 847 807 1230 640 182 833
SPONSORED ADR
05-16-07  12-17-09 9 BURLINGTON NRTHN 846 710 5RS ¥40 Iy 170
SANTA COM
03-04-08  12-}7-09 14 CONOCOIHILLI’S 1124768 706 070 (418 698}
10-07-04  12-17-019 19 COSTCO WIIOITSAIT 850 060 1108 600 258 540
CURP NEW
01-17-07  12-17-09 35 CISCOSYS INC 963 183 812320 (152 863)
02-27-06  12-17-09 9 CHEVRON CORP 515116 U4 600 179 484
10-01-08  12-17-09 15 FEUQOK CORP NFW COM 764 634 649 Y30 (H15 604)
02-03-09  12-17-09 3 GOOGLE INCCL A 1,023 657 1 786450 762 753
12209 12-17-09 27 1OMT DTPOT INC 589 413 780 400 190987
10-24-08  12-17-09 16 HIHEINZ CO 634 093 682 790 4% 60s
10-24-08  12-17-09 27 {ICWITTT-PACKARD 869 851 1362380 492 529
COCMN
06-28-07  12-17-09 12 INTI RBUSINTSS 1.276 824 1331340 234 516
MACHINES CORP
10-11-06  12-17-09 43 INTEL CORY 905 V68 522 560 (82 508)
08-21-08  12-17-09 31 JP MORGAN CHASE & CO 1848332 2061110 212778
10-18-06  12-17-09 11 COCA COI A CMN 485 758 630 680 146 922
10-03-08  12-17-09 48 LOWE'S COMPANIES INC 1076 750 1 1411450 63 700
01-07-08  12-17-09 26 MCDONALDS CORI’ 1504 544 1614 340 109 796
CoM
01-21-09  ]2-17-09 11 MONSANTO CO NEW DEL 850 V52 £85 230 34297
COM
03-05-09  12-37-09 42 MORGAN STANLEY 747 V36 1235260 487324
07-25-03  12-17-09 23 MICROSOIT CORP 610 650 682 160 71310

THIS RLPORY IS PROVIOED T AST 100 2N YOUK M ANAGEMENT OF YUUR PORINGLIO THIS REPORT CONTALNS INFUKALITION PRUVIDED L} YOU AND THIRD PHRIIES WHICH MAT NOJ BE COMPLETE OA ACLURITL THIS DUCLAIENT HAN BLEN
FREPARED FOK INFORM ATIONAI PUKPOSEN DAY AND IS NOT POCK OFFICH 1L MONTHI T STATEMENT T0 THE EXTENT TI 81 THERE AKE (1N DISCKREP (5 (IES NETWEEN THE STITEMENT Y0OL KECEIVE FROM VOUK ACXCUUNT LENTODIAN AND THIS
DOCUMLNT, THE TLRAMS (07 THE MONTHLY NTATLMUAT WILE CONTRUI PRICLS SHOWA ASOVE DO NOT ALCLSSARI Y REFILET THL VAL UE THAT (41 112 BL RLIZLD UPON SAL £ SECURITIEN PUSITIONS REPURTLD 1% "HERLN 6t LREAOT HID D 4T
THF CENTODIAY AND BF NAVE YOI AV FRIFIED FHIA FNISTENE (R VAL ATION THE INFORM 1VFION ( ONTAINED 1N TRIS REPURT DEFA NUT CONNTIHLTE TAN ADVICE L SHOUTYD CONNGT Y WITH LOTR T4\ SDVINOR (% LUNNECTIOA WITH
INSESTUENT TAN MATTERS, FLEASE AOTIFY 1VALON ADS INOKS IF YOU HAVE A1 (1 ESTIONS HEGARDING THE INFURMATION IN TINIS POKTFULIO AN $L15]5 { REF ARED) BY AVLON ADVISOKS, LLC




AVALON

P U

AVALON ADVISORS, LLC

717 TEXAS SUITE 3000
HOUSTON TEXAS 77002

PH 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT
ACCOUNT 00208132
SPAULF_RH FDTN
From 10-01-09 Through 09-30-10

Gain Or t ose

Open Close Cost Amort vr
Date Date Quanuty Security Buwis Accrenon Proceeds Short Term 1ong Term
0d-16-09  12-17-09 19 NORTHIRN TR CORP 1214100 926 510 (287 590}
(OM
09-09-08  12-17-09 39 ORACLE CORP 749 971) 97 191 147 221
04-09-07  12-17-09 12 ORACLE CORD 223 668 276 059 52391
08-14-08  12-17-09 27 OCCIDENTAL PETE CORP 2069 145 2113200 44 085
10-07-(4 12-17-09 & PCPSICO INC W2 640 482 45 90 103
111403 12-17-9 R PEPSICO INC S79 2K 482 745 3 si7
10-16-06  12-17-09 Y SCHLUMBERGER LTD 544 603 Su6 710 22107
ADR
03-06-08  12-17-09 9 UNITED PARCEL 649 841 524 550 1125291}
SCRVICTCI B
13-19-08  12-17-09 26 1IN BANCORP K62 504 _ 572 400 29t 101
10-21-08  12-17-09 13 UNITED TECHNOLOGIES 666 239 Y06 420 240 161
CORP
03-19-08  12-17-0Y 28 VIsA INC 1.651 137 2402 590 S| 453
OR-14-08  12-17-09 40 WCLLSTARGO & CO NCW 1 1% 076 1041 570 (134 306)
02-14-08  12-17-09 32 WAL-MART STORES INC 1 599 750 1 692 500 2750
16-07-08  12-17-09 68 S&TI' CONSUMER 1754747 1810110 S€363
STAPITS SPYDER TR
G1-09-04  12-17.09 I8 EXXON MOBIL CORP 728 262 1234 000 509 73R
01-04-08  12-17-09 23 YUM BRANDS INC COM 841328 792 990 (-18 338}
08-05-08 Q10610 164 AMAZON COM INC COM 12,96% 626 21 728 030 8759 424
08-08-08  01-0A-10 25 AMAZON COM INC COM 1976 925 3299436 1322511
09-26-08  01-08-10 31 AMAZON COM INC COM 2139180 4091 300 1932120
04-16-09  01-08-19) 43 AMAZO0ON COM INC COM 3457350 5938984 2481 634
0i-07-09  01-08-10 24 GOOGLE INC CL A 7,742 548 14 303 220 6,660 672
05-18-07  01-25-in 94 BURLINGTON NRTHN 8843416 9.329 680 486 264
SANTA COM
05-18-07  01-28-10 44 RURLINGTON NRTHN 4.139471 4177940 23K 469
SANTA COM
03-18-07  02-01-10 73 BURLINGION NRIHN 6,867 759 7271902 404145
SANITA COM
2

THIS REPORT 13 PROVIDED TO 433I8T 100 IN FUULR M ANAGEMENT 0F YOUR PORTFULIV THIS REPORT C ONTAIYS INFURMATIVUA PRUVINED BY 10U AN THIRD PARTIES WHICH MAYF NOT BE COMPLETL UK 4CUURITE THIS DOCLMENT HAN BAEN
PRLPARLD FOR INFORMWATIONAT PURPGSES DN AND IS NOT VOLR OFFICIE MONTIN) STATEMENT TO THE EXTENT THAT THERE ARE AN IISCREP \ACIES BETWEEA THE STATEMENT YOU RLCEN E FROM YOUR W COUNT ULSTODIAN 3D TIHIS

PEHUMENT JHL TLONNS (F THE HONTHI ) NTATEMENT Wit 6 CONTROE PRICLN NWOW N QU E DO NITALCLASARI Y RELT ECT THE 1 12 OL THAT C 818 HE REIATLD UPON ML E NECURITIEY PONITHIN REPORTLI 13 "HERENA T

WRE AT HELD AT

TRE CINTODIAY AND B F HAVE NOT | FRIFIFED THEIR FNXINIENYCE R 3 AL ATHIY THE INFORMATION CONTAINFD IV TRIS REPURT DINA NOT COSSTITULTE TAX aDVICE FOI NRODETD CONMI Y WITH YOUR TAN ADVISOK IN LONNFOTIOA WITH
INVESTULNT TA\ MATTEKS PLEASE NOTIFF AVALUN ADVISORS IF YOI R AVE ANT (U ESTIOAS REGARDING TUE INFORMATION [ THIS PORTFLIO ANAL YMS I'RER ARED DY AVALON ADVISORS, LLL




T AVALON ADVISORS, LLC
A /A [_O N 717 TEXAS SUITE 3000
I i ) HOUSTON TEXAS 77002
RS

PH 713-238-2050

-, w1

Avalon Advisors, LLC
SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT
ACCOUNT #00208132
SPAULF_RH_FDTN
From 10-01-09 Through 09-30-10
Gan Or | os«
Open Cluse Cost \niort or
Date Date Quantity Sewurin Basis Aviretion Procecds Short Terni 1 ong Term

94-16-09  02-01-10 29 BURIINGTON NRTHN 1.946 190 2 REB B3R 942 648

SANTA COM
03-19-08  02-03-10 34 VISA INC 3,184 337 1484 770 1,3001433
11-14-03  02-04-10 32 PEPSICOINC 2 404 982 3124 969 65y 987
01-30-04 020410 106 PEPSICO INC 4.984 250 6370128 1 385 878
12-24-03  02-04-1u 24 PTPSICO INC 1113 600 1442293 32R 695
10-16-06 02-04-10 197 SCHLUMBERGER LID 11920 745 12 505753 SRS O0R

\DR
0d-16-09  02-04-10 28 SCINUMBIRGIRETD 1295 364 1777 467 481907

ADR
10-07-08  02-04-10 198 S&P CONSUMER 510941y 3179530 70120

STAPLEN SPYDER ENE
01-04-08  02-10-10 517 YUM BRANDS INC COM 18911 601 17 088 RDY (1822793
02-0%-10 02-10-10 29 YUM BRANDS INC COM 952 490 938 360 6070
04-16-09  02-10-10 72 YUM BRANDS INC COM 2297520 1379872 82352
07-18-06  03-16-10 < APPLLINC 265300 1120480 855 180
09-26-08  03-16-10 2 AMAZON CUM INC LOM 138012 264 110 126 098
02-03-10  03-16-10 19 BANK OF AMERICA CORP 297 06! 322610 25549
03-09-09  03-i6-10 7 RIPBIIITONITD 257 0614 351380 294}y

SPONSORED ADR
03-04-08  03-16-10 & CONOCOPINLT IPS 482 044 112470 (169 574)
10-07-04  03-16-10 7 COSTCO WHOLESALE 213 180 424 960 R 780

CORP NEW
01-17-07  03-16-10 V CISCO SYSINC 27577 26200 {1377)
03-02-07  03-16-10 22 LISCOSYSINC 563 356 576 190 12834
02-27-06 3-16-10 3 CHEVKON CORP 171 705 221360 49 633
02-04-10  03-16-10 9 FORD MOTOR CO NEW 102 069 120 590 18521
10-01-08  03-16-10 6 THUOR CORP NI'W COM 305 853 274 670 {3118%)
02-03-09  03-16-10 I GOOGLEINC CL A 341232 566 370 225138
02-10-10  03-16-10 1t GAP INC DI AWART 198 §94 231 690 3279
01-22-09  03-16-10 11 HOME DEPOL INC 240 131 357380 11724y
10-24-08  03-16-10 7 HJHEINZ CO 277416 320460 53044

3

THIS RLPORI 13 PROVIDED TO 433137 YO Lx YLR MANAGEMENT OF YULR PORTFGLIC THIS REPORT COVIAUNS INFORMATION PROVIDED BE YOU NI IHIRD P IRTIES WHICH MAY NOI BE COMPLETL Oh ACCUHLITE THIS DOCEMENT H 4 BEEN
PHEPARED FOR INFORM ITIONAT PURPOSES DM} AND IS NDT YOUK OFFICI T MONTIN | ATATEMENT T THE EXTENT TH AT THERE AKE ANV DISCREP \~CIES BETHEEN TIE ST ITEMENT YOU RELCEN £ FROM YOLR (CCOUNT LENTODIAN ANMD TITIS
DOCUMLNT THE TLRAMS 1 THE MUNTHI Y NTATCAMIAT I CONTROU PRICLY SHOW S ARDVE DO NOT MECEAN AR Y REFILCT THE b L UL THAT COUE b HE REATLZLD LPUN SALE SECURITIEN POMTIONS REFORTLY 18 "HLRLS 14 4RE AT HEN D) AT
FHE LINTODIAN AND B F HAVE NOT UERIFIMD FHEIR ENINTENCE (R VAT ATION THE INFORMATIUN CONVTAINED W% TRIN REPORY DOSA NUT CONSIITLTFE TAN aDVICE VL AROGUID CORMUEY IPETH VTR T4\ ADVIOR 1N CUSNNECTION WITH
IAFESTVENT TAN ATATTERS PLEISENOTIFF {VALUM ADS INOKS [F YOU HAS E ARY (F ESTIONS REGARDING THE INFURMATION I TS PURTFULIO ANALLSS PREP ARED BY AVALON ADVISORS, LLC



AVALON

AVALON ADVISORS, LLC
717 TEXAS SUITE 3000
HOUSTON TEXAS 77002

PH 713-238-2050

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT

Avalon Advisors, LLC

ACCOUNT #00208132
SPAULF_RH_FDTN

From 10-01-09 Through 09-30-10

Gam Or Loss

Open Clore Clost Amort or
Date Date Quantity Seaunty Basis \cerenon Proceeds Short Term t ong Term
01-22-0%  03-16-10 11 HFWITTT-PACKARD K6 793 <74 850 I8 087
COCMN
16-28-07  13-16-10 S INITL BUSINESS 532 080 043 340 111330
MACHINES CORP
tG-11-06  02-16-10 26 INTTT CORP €47 251 370430 23179
08-21-05  03-[6-10 20 JP MORGAN CHASE & CO 724 836 859 580 134 744
10-18-06  03-16-10 < COCA COLA CMN 219 594 268 640 48 750
10-03-08  03-16-10 Iy LOWE'S COMPANIES INC 126 214 474 230 48 016
02-04-10 216 10 6 MACY'SINC COM 100 914 128 810 27 896
01-07-08  03-16-10 10 MCDONALDS CORI® S78 671 il 090 RL41Y
oM
02-0%-10 03-16-10 3 MONSAN () CONEW DEL 279382 366140 (19 242)
COM
030509 0_-16-10 16 MORCGAN STANLEY 284 Y28 483 9yt 199 062
07-23-03  03-16-10 % MICROSOFT CORP 23K 930 264 140 25190
04-16-09 3-16-10 Y NORTHERN TR CORP S75 100 491 750 (83 250)
COM
04-09-07  03-16-10 20 ORACLE CORP 72 780 303 790 131 010
08-14-08  W3-16-10 11 DCCIDTNTAL PITE CORP 512 983 897250 54 265
12-24-0%  013-16-10 2 PEPSICO INC 92 Son 131 930 39 150
03-06-08  03-16-10 3 UNITID PARCFI 26 614 187 760 (28 854
SERVICECL B
03-19-08 3-16-10 16 US BANCORY 3T 259 690 (720410
10-21-08  03-16-10 5 UNITED TrCHNOI OGIFS 236 254 261290 105 136
CURDP
03-19-08  03-16-10 10 VISA INC 589 692 920 080 330 388
Ub-14-08  03-16-10 16 WELLS FARGU & (O NEW 478 430 483 350 4920
02-14-08 05-16-10 3 WAL-MART STORES INC 649 899 726 950 77 031
04-16-09  03-16-10 t0 EXXON MOBIL CORP 672 400 664 090 (8310)
07-18-06  04-09-10 45 APPIT INC 2 546 880 11 366 020 9019140
19-26-08  04-09-10 13 AMAZON COM INC COM 1035 087 2 098 540 [ 063 453
02-03-10 04-09-10 211 BANK OF AMERICA CORP 3298 943 3909 760 6lo 817
4

FHIS RLPURT I\ PRUVIDED TO ASMST YOO Ly BOUR M AINAGEMENT OF 10U R PORTFOLIV THIS REFONUT ( ONTAINS INF OKMATION PROVIDED BY YOU AND THIRY P IRTIES WHICH MAF MO BE COMPLETL UK 1CUORIIE THIS DU MENT A4S BEEN
PREP IRED FOM TN FORMATION AT PURPOSES ONPY 4D IS NOT VOUK OFFICTH MUNTIHIY STATEMEAT T THL EXTENT TH VT THERE AKE ANV DISCREP ANCIES BETIVEEA THE STATEMENT YOU RLCEME FROM 100K ACCUUNT CONTURTAN AND THIS
DOCLMLNT THE TLIEMS UF THE MUNTHE Y STATEMIAT W11 CONTROD PRICEN MORA ABOVE DO MUTALCESS ARI Y REFICCT THE ) H UL THAT COL I D BL REAVIZED LPUN A3 E SECURITIEN POMTION', REPURTLE 4% "HERES (1™ ARC ~OT IELD $T
TNE CIANTUDIVY AND BF HAVE NOT VFRIFIED THEIR EXINIFSCF (R VATLATION EHE INFORM ATION CONTAISED By TRIN REPORY DOFN MOT CoNNITLTE TAX ADVICE V01 ARGIID CONAULT WITH YOI R TAN ABVISUK N ONNECTION WITH

IAVESTMENT TAN MATTERS PLEASE NOTIFY AVALUN ADVISORS JF YOI 145 E AN 8 ESTIONS REGARDING THE INFORMATION [N THTS PORTFUOLIO AN AL 1305 PREP ANED) D3 AVILON ADVINORS, LLC




AVALON

AYALON ADVISORS, LL.C
717 TEXAS SUITE 3000
HOUSTON TEXAS 77002

PH 713-238-2050

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT

Avalon Advisors, LLC

ACCOUNT #00208132
SPAULF_RH_FDTN

From 10-01-09 Through 09-30-10

Gam Or Loss

Open Close Cust Amort or
Dare Date Quanitty Secunity Rasis Accrehion Priceeds Short Term 1ung Term
03-09-09  04-09-10 61 BUPBHNITONITD 2703 S49 S 187090 2 845 541
SIPONSORED ADR
03-04-08  04-09-10 24 CONOCOPHILLIPY 1928174 1317 R4y (AI0 325)
09-0v-08  04-09-10 29 CONOCOPHILLD’S 2,063 640 I ~92 401 (471 23y)
10-07-04  04-05-10 03 COSTCO WHOLESALE 2.908 100 ~ Dod 350 1 056 250
CORPNIW
12-24-03  04-09-10 5 COSTCO WHOLESALE 180 900 4950 124 030
CORP NEW
03-02-07  04-09-1y 210 CISCOSYSINC 5379402 3373400 195 998
02-27-06  04-09-10 37 CHEVRON CORP 2117699 2937010 819 31
02-04-10  04-09-10 171 TORD MOTOR CO NI'W 1939311 2159690 220379
02-18-10  04405-10 97 GAP INC DELAWARE 1,929272 2410 460 471 188
01-22-09  04-09-10 102 HOME DEPOT INC 2.226 670 T3TR 950 1 152 280
10-03-08 0409 10 11 LOWE'S COMPANIES INC 246 758 2810605 23850
10-09-08  04-09-10 170 1 OWF'S COMPANIFS INC 3.194 843 1336625 1141 782
10-00-08  04-09-10 <5 FLUOR CORP NEW COM 2,803 650 2792040 (H 616)
02-03-09  04-09-10 2 GO0GITINCCE A 682 464 1131072 448 607
01-07-09  ©v4-u9-10 3 GOOGLEINC CLA 967 81y 1696 608 728 789
10-23-08  04-09-10 33 1UITINZ CO 1.307 820 1309 266 201 446
01-27-09  04-09-50 29 HJ HEINZLO 1 066 435 15326324 259 KRy
01-22-09  04-0%-1¢ 98 HEWLETT-PACKARD 1445974 S 247870 1 801 896
COCMN
06-2R-07  04-00-10 44 TNT1 BUSINFSS 4.681 688 S 620070 938 382
NMACHINES CORP
10-11-06  04-09-10 259 INTTT CORP 5451 457 5 K17 040 365 383
08-21-08  04-09-10 194 JP MORGAN CHASE & CO) 7430908 ¥ Rs4 010 1,823 102
10-18-06  04-09-10 43 CUCA COLA CMN 1 891 054 2338870 447 816
02-04-10  04-09-10 116 MACY'S INC COM 1,951 003 2673750 722747
01-07-08  04-09-10 96 MCUDONALDS CORY 3555241 6 366 240 1010 9%9
COM
02-08-10  04-09-10 9 MONSANTO CONEW DEL 682 BRK 618 940 (63 948)
COM
5

THIS RLPORT IS PROVIDED T4 33N\ST VOU LY TOULK MANAGEMENT OF YOUR PORTFULIV THLS SEVORT CONTAIYS INFURMATION PROVIDED BY VU AND JHIKD PP IRTILS WHICH MAF NOI BE COMPLETL Ol ACLURITE THIS DOUCLAENT B4 BAEN
PREP IRED FOR [NFORM ITION 1f PLRPOSES ON Y AND IS NOT YOGK OFFICI W MONTHIY STATEMENT TO TIH/E EXTENT TU AT THERE ARE AN} DISUKED IACIES BETWEEN TIE STATEMENT Y0OU RECEN E FROW FOUK ACCULNST CUSTODEAN XD TTIT
DOCUMLNTY THL TLAMS &2 THL MOMNTHI Y STATEMLAT WH T CONTROL PRICLS MHOW S AROVL DO NOT NCCENARI Y REFTECT THE ) 33 UL THAT (0L 1D AL RLATIZED UPOA AR E SECERITIEN PONITIONS REPORTED 1% "HIRES Uy
THE CINTODIUN NG W F HAVE VOT VFRIFTED JTHEIR ENINTENCE OR VATT ATION THE INFORWATION CONTAINFD 1N YRIN REPURT DOFEA NUT o NHTUTE TV ADVICE M1 SHOCID CORMELY SPETH VIR TAN ABVINGA I\ CONNELUTION HITH

INFESTMENT TA\ MATTERS FLEASE NOTIFF AVALUN ADVISOES IF YOU HAVE ANT (U ESTIVAS REGARDING TUE [INFORMATION IN TITIS PORTFOLID LN AL IV PREP AREDN B AV LON ADVISOKS LLC

\RE 40T HEL D AT



AVALON ADVISORS, LLC
A\'/ A L(} N 717 TEXAS SUITE 3000
: . HOUSTON TEXAS 77002
noo

LRI PH 713-238-2050
Avalon Advisors, LLC
SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT
ACCOUNT #00208132
SPAULF_RH_FDTN
From 10-01-09 Through 09-30-10
Gamn Or | oss
Open Cluse Cost Aniort or
Date Date Quantity Secunh Busis Accretion Proceeds Short Tern L ong Term
01-21-09  04-09-10 34 MONSANTO CONPW DI 2630219 2338220 (291 999)
COM
N4-09-10 155 MORGAN STANLEY 2,760 241 4,774 130 2015789
3 04-08-1¢ 67 MICROSOFT CORP 1 778 850 2022379 246 529
09-12-02  04-09-10 19 MICROSOFT CORP 449 350 374361 125 011
04-16-09  04-09-J0 29 NORTIIIRN TR LORP 1833100 1675160 (177 940)
COM
07-25-08  04-09-10 29 NORTHERN TR CORP 2219439 1675160 (544 279)
COM
08-13-08  04-09-10 34 NORTHERN TR CORP 2 588 688 1963 980 (624 708)
cOM
04-00-07 040910 1953 ORACLE CORP 1597327 3002680 1 403 353
0h-14-08  04-09-10 51 OCCIDFNTAL PTTE CORP 3908 384 4387 360 478 976
O8-0h-08  04419-10 4% OCCIDENITAL PEIL CORP 3,617 174 4129 280 342106
12-24-03  04-09-iv 20 PEISICO INC 928 000 1322462 294 462
07-10-0%  04-09-10 12 PCPSICO INC 555 562 793 478 237916
03-06-0%  04-09-10 34 UNTITID PARCT 2454 953 2151790 (273 163)
SERVICECL B
03-19-08  0400-10 98 US BANCORP 2250964 2640 160 (610 80N
10-21-0%  Hd=09-10 A0 UNITED TECHNOLOGIES 2562 335 6RO 130 V117 603
CORP
02-19-08  04-09-10 53 VISAINC 3125 367 4 RK1 710 1,756 343
04-08-09  04-09-10 40 VISAINC 2296 531 3,684 310 1387779
08-14-08  (4-09-10 151 WETLSTARGO & CO NTFW 44515187 4 B48 520 333333
02-14-08  04-09-10 122 WAL-MART STORES INC 6099 049 6710270 61122}
10-07-08  04-05-10 265 S&P CONSUMER 6838 352 7409270 370918
STAPLES SPYDER ETF
01-09-04  04-09-10 61 EXXON MOBIL CORP 2,467 999 4,196 624 1,728 625
12-24-03  04-09-10 36 EXXON MOBIL CORP 1438 560 2476 696 1038 136
07-18-06  04-16-10 6 APPLF INC 318360 1485 690 1,167 350
49-26-08  04-16-10 2 AMAZON COM INC COM 138 012 287210 149 198
02-03-10  04-16-10 24 BANK OF AMFRICA CORP 375238 447 590 721355
6

THIN RLPORS 13 PRUVIDED T3 ASSST 10U 1N FOLK M INAGEMLNT OF YOUR PURTFOLIV THIS REPORT CONTUNS INFUKMATION PROVIDED BY YOU AND THIAD P IRTIES WHICH MAF NUT BE COMPLEIL Oh 4CLUAITE THIS DOCLMENT B4 BEEN
PREP IRED FOR INFOKM TIONAT PURPOSES DM} ANI IS DT YOUKR DFFICI A MUNTH Y STIATEMENT TO TIIE EXTENT TH AT THERE ARE ANV DISCREP \ACIES BETWEES THE ST AITEMENT YOU RECEIN £ FRUM YOLR WCCOUNT CUNTUDI AN AND THIS
DOLUMLNT, THE TLRMS GF THE AuNTHEY NTATLMLAT Wil CONTROE PRICLS YHOWA ARDVE DO NOT ALCLSCARN Y REFSLCT THE VALUL THAT COUED BL BB IZLD LPON o3 & SECLRITIEN POSITIING REPORTLD 18 *HERCY 4Y ™ IRL A0T HEL D 4T
THE CLSTODIAN AND WE HAVE YOF VFRIFLAD FHEFIR ENINVENCE OR VAL LATION THE INFORMATINY CONTAINED YN TRIS RFPORY DUEN AOT CONATITLTE ToAX aDUICE V01 SROUID COINAET WETH FOUR T4\ ADVISOK IN LONNECTION WITH
IAYESTUMENT TAX A ATTERS. PLE ISE NOTIFY AVALON ADS DYORS I} YOU ILATE ANT (U ESTIONS REGARDING THE INFORMATION I TINS PORTFOLIO AN ALYMS PREF ARED BY AVALOY ADVISURS, LLC



| AVALON ADVISORS, LLC
A [A LQN 717 TEXAS SUITE 3000
HOUSTON TEXAS 77002

PO PH 713-238-2050
Avalon Advisors, LLC
SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT
ACCOUNT #00208132
SPAULF RH_FDTN
From 10-01-09 Throngh 09-30-10
Gam Or 1Loss
Open Close Cost A\murt or
Date Date Quantity SeLurin Busiy Accretion Pruceeds Short Term t ong Term
03-09-09  04-16-10 7 RBUPRNIITONITD 257 061 384 950 297 8%9
SPONSORED ADKR
09-09-08  04-36-10 = CONOCOPHILLIPS REERNI] 281 340 (72 2060)
12-24-03  04-16-10 s COSTCO WHULESALE 289 44 474310 184 870
CORP NEW
03-02-07  04-16-10 24 (ISLOSYS INC 614 789 646 780 31991
02-27-06  04-16-10 4 CHEVRON COKP 228 540 323870 94 930
02-04-10  04-16-10 19 FORD MOTOR CO NEW 215479 257 250 41771
10-01-08  04-16-10 7 T1TUOR CORP NI'W CON 356 829 351 600 {5 229)
02-10-10  04-16-10 100 GAI' INC DELAWARE 198 894 249 590 30 696
01-22-09  04-16-10 12 1IOME DTPOT INC 261 961 419 750 157 789
04-16-10 7 HYHEINZ LO 257415 322690 63173
01-22-09  04-16-10 {1 HEWLETT-PACKARD 386 793 392330 20~ 337
CO CMN
06-28-07  04-16-10 3 INTI BUSINFSS 532010 655 0RO 125070
MACHINES CORP
I0-11-06  04-16-10 30 INTEL CORP 631 443 718 780 87 237
08-21-08  04-16-10 22 JP MORGAN CHASE & CO 797 319 1011980 214 661
10-18-06  04-16-10 3000aCOACMN 219 890 274 690 54 B0O
10-09-08  0d-16-10 20 LOWE'S COMPANIES INC 375 864 526 990 151 126
02-04-10  04-16-10 13 MACY'SINC COM 218 647 00 550 31903
01-07-08  04-16-10 11 MCDUNALDS CORP 636 538 756 240 119 802
«OM
01-23-09  (-16-10 3 MONSANTO CO NEW DEL 186 797 320350 (66 407)
COM
3-05-09  04-16-10 17 MORGAN STANLEY 302736 301320 198 384
09-12-02  04-16-10 9 MICROSOFT CORP 212 850 275 840 62 990
07-25-08  04-16-10 10 NORTHTRN TR CORP 765 324 374 4% {190 §34)
COM
04-09-07  04-16-10 22 ORACLIT CORP 410 058 272430 162 372
0R-0K-08  04-16-10 11 OCCIDENTAL PEIE CORP 828 Y36 937 290 1O 5334
07-10-02  04-16-10 3 PEPSICOINC 138 890 19% 470 39 380
7

THIS REFORT 13 PROVIDED T0 18MST YO0 1Y YOUK MANAGEMENT OF YOUR PORTY LIV THIS REPORT ( ONTALYS INFOKMATION PROVIGED Bt YOU AND THIRD P IRTIES WHICH MAT NOT BE ¢OMPLEIL (3 ACUURITE THIS DOCEMENT 48 BALN
PREPIKED FOR INFORMATIONAT FURPOSES DALY AND IS NOT YLK OFFII U MUNTIN Y STITEMENT T¥ THE EXTENT TUH \T THERE AKE AN} DISUCREP \ACIES BETWEE* THE STATLMENT 30U KECEN & FROY YOU R WCCOUNT COSTORIAN VD THIS
DOCUSMLNT YL TLAMN 07 THE MONTHIE Y STATCAMLAT RU T CONTROE PRICLIN AROWA ARDVE DO NOT ALCLSSARI Y REFTECT THL ) 41 UL TH T COLI D BE REATLZED UPON AAI L SECURITIEN POMTION o REPURTLE A\ "HLRINAY ™ ARD AOT JIELD 4T
TRE LEATOD AN IND WF HAVE VOT CFRIFTAD FHEIK FNISTRVCE OR VAIL ATHIY THE INFORMATION LONTAINED IN THIS REPURY DOFEA NOT CUNSTITLTF TAX ADLICE O SROPID COVALLY WITH VTR T4\ ADVINOK 0N LONNECTION BITH
INVESTVENT TA\ MATTERS PLEASENOTIFY AVALON ADVISORS IF YOU HAVE AN T QUESTIONS REGARDING THE [NFURMATIOY I\ TIITS POKTFULIO (EN AL SIS P'REX ARED B3 AVALON ADVISURS LLC



T AVALON ADVISORS, LLC
A\[A LO N 717 TEXAS SUITE 3000
: HOUSTON TEXAS 77002

PH 713-238-2050

Avalon Advisors, LLC
SPAULDING FAMILY FDN - EQUITY BALANCED 4CCOUNT
ACCQUNT #00208132
SPAULF_RH _FDTN
From 10-01-09 Through 09-30-10
Gam Or Lost
Open Close Cost Amort or
Date Dare Quannny SeLurn Basis Accrehon Proceeds Short Term 1 ung Term

03-06-08  04-16-10 3 UNITTD PARCTL 216 614 205490 (1t 124)

SERVICE CL B
03-19-08  04-16-10 11 US BANCORF 364 yo4 302270 (62 634)
10-21-08  04-16-10 6 UNITED TECHNOLOGIES 307 S04 -42310 134 806

CORP
04-08-09  04-16-10 11 VISAINC 631 346 1029910 398 3064
08-14-08  04-16-10 17 WELLS FARGO & CONEW 508 332 327080 48 748
02-14-08  04-16-10 14 WAL-MART STORES INC 699 891 762420 62529
10-07-08  04-16-10 &5 S&P CONSUMIR 2191434 2372300 178 B66

STAPLES SI'VDER ETF
12.24-03  0d-16-10 11 FAXON MOBIT CORP 439 360 750400 110 810
03-16-09  05-10-10 19 APPLE INC 2,325 220 4801129 2475919
07-18-06  05-10-10 1T APPLE INC 583 660 2779601 219594
04-16-09  05-10-10 9 AMAZON CONM INC COM 691 470 1E75270 483 BOO
02-03-10  05-10-10 132 BANK OF AMFRICA LORF 2063 794 2245 150 181 356
03-09-09  0S-10-10 40t BHP BILLITON LTD I,468 920 2 783340 1314420

SPONSORID ADR
09-09-08  05-10-10 33 CONOCOPHILLI'S 2 248 280 1 851560 (-196 720)
02-05-10  05-10-10 23 COSTCO WIICH TSAL T 1 339 24¢ 1313540 (25 700)

CORP NEW
04-16-09  03-10-10 2} COSTCO WO RSALT 971 880 1199320 227 440

CORP NEW
03-02-07  05-10-10 131 CISCO SYS INC 31335722 398910 43 IR8
04-16-09  (15-10-10 22 CHI'VRON CORP 1,446 720 1 738 090 291 370
02-04-10  05-10-10 106 FORD MOTOR CO NEW 1202 146 1277210 75 064
10-04-08  05-10-10 34 FLUOR CORP NEW COM 1,733 169 1 641420 (91 749)
02-05-10  05-10-10 I GOOGLEINC CL A 526 810 520375 (6 435)
01-07-09  05-10-10 3 GOOGITINCCE A 967 819 1361125 393 306
02-10-10  05-10-10 60 GAl'INC DELAWARE 1.193 364 1407250 213 886
01-22-09  05-10-10 63 11OMT DTPOT INC 1.375 296 2202430 827 134
01-27-09  05-10-10 3% HIHEINZ CO 1,397 397 1757010 359611

8

THIS RLPORT {3 PRULIDED 70 $83IT YOI 1Y FOUR MANAGEMENT OF YOULR PURTHULIO THIS REPORT CONTALWS INFUKMATION PRUVIDED BY YOU NIy THIRD P IRTIES WHICH MAYT XOI BE COMPLETE OR sCUUK MR THIS DOCLMENT H 1 BELN
FHEPARED FOR INFORM ITIONA] PUKPOSES DN} AND IS YOT VOLK OFFICIAE MONTIINY STATEMENT To TIE EXTENT TH AT THERE ARE 1N) DISCREP \IAMCIES BETWEEN THE ST ITEAMENT YOU RECEIVE FROM YOUR VW COUNT LISTORIAN N THIN
DOCUMLNT, THE TLIMN 08 THL MONTHE Y STATEMLNT WHLE COATRO! PRICLAS AHOWS ARDVE DO NOT ALCLYSARI ¥ RLPTECT TV AL UE THAOT (HL 1 0 BE REAIZLD LPOA AL L SECURITIES PUSITION o REPORTLD A\ "HERCSAYT 1RE HOT HEI D 4T
THF CLSTONIAN AND BF HAVE NOT VFRIFIFD FPHEIR EXINTENCE OR VAL LATION THE INFORV ATHNS CONTAINFD 1IN THIS RFPORT DOFA 0T LOMNTITLTE TAOA ADVICE FOU AROUID CONNUIY WETH VUTR TN ABVINGR (N CUNNECTION WITH
INVESTURNT TAN MATTERS PLEASENOTIF} AVALON ADS ISORS IF YOOU HAVE AN] (UESTIONS REGARDING THE INFORMATION [N THIS PURTFOLIO AN AL 130 { RE! ARED BY AVALON ABVISORS, LLC



] AVALON ADVISORS, LLC
A\/ A LO N 717 TEXAS SUITE 3000
HOUSTON TEXAS 77002
v [ .. o [

PH 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT
ACCOUNT #00208132
SPAULF_RH_FDTN
From 10-01-09 Through 09-30-10

Gun Or [ nss

Open Cluse Cust \mort or
Date Date Quuntity SeLnrm Basis Accretipn Piuceeds Short Term 1 ong Term

01-22-0%  0%-10-10 62 JITWI TFTT-PACKARD 2,180 106 3028 840 848 774
COCMN

06-28-07  05-10-10 27 INIL BUSINESS 2872 834 3387 R60 312 006
MACHINES CORP

10-11-06  05-10-10 161 INTTT CORP 3388 744 3 605 800 217 N36

08-21-08  U3-10-10 110 JP MORGAN CHASE & CO 1986 597 41645 669 379072

04-16-09  03-10-10 10 JP MORGAN CHASE & CO 335200 41506t 79 861

04-16-09  05-10-10 25 COCA COLA CMN 1117250 13441327 227077

10-18-06  (5-10-10 1 COCA COLA CMN 43978 3773 9 795

04-16-00  05-10-10 113 LOWE'S CUMPANIES INC 2.2724%0 29b% 460 713030

02-04-10  03-10-10 72 MACY'SINC COM 1210 96% 1705770 494 802

01-07-08  08-10-10 60 MCDONALDS CURP 1472023 421y 140 747 115
COM

01-23-09  05-10-10 27 MUONSANITO CUO NEW DEL 2 O08n 704 1 587 770 (5011 973)
COM

03-05-09  05-10-10 Y7 MORGAN STANLEY 1727276 2762940 1 035 564

09.12-02  Q3-10-10 47 MICROSOFT CORP 1111550 13333539 241989

07-18-06  05-10-10 7 MICROSOFT CORP 158 830 201 394 42761

07-23-08  03-10-10 53 NORTIIFRN TR ( ORP 4056217 2887012 (1169 203)
COM

08-13-08  03-10-10 4 NORTIHFRN TR CORP 304 351 217 888 (86 661)
COM

04-16-09  05-10-10 119 ORACLE CORP 2264 570 2878 760 614 190

08-08-08  (15-10-10 62 OCCIDINTAT PFTT CORP 4672 183 5177950 305 767

04-16-09  05-10-10 20 PEI'SICOINC 1 034 400 1320120 285 720

03-06-08 05-10-10 21 UNITED PARCEL 1,516 295 1,409 420 (106 375)
SERVICECL B

3-19-08  05-10-10 60 IS BANCORP 1,990 386 1569420 {420 966)

10-24-08  05-10-L0 31 UNITED TECHNOLOGIES 1 588772 2244 600 6355 828
CORP

03-16-09  05-10-10 38 VISAINC 3.368 496 Solo 700 1,642 204

08-14-08  (15-10-10 76 Wl LS FARGO & CO NIFW 2.272 544 2463556 191 412
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- AVYALON ADVISORS, LLC
A /A LON 717 TEXAS SUITE 3000
, HOUSTON TEXAS 77002
ey PH 713-238-2050

Avalon Advisors, LLC
SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT
ACCOUNT #00208132
SPAULF_RH_FDTN
From 10-01-09 Through 09-30-10
Ceain Or 1 nss
Open Cluse Cost Amort w
Date Date Quantiny Securihy Busis Accrehion Proceeds Short Term 1 ong Term

Ok-18-08  05-10-10 1§ WIS TARGO & CONTW 521 867 N1 474 6l 607
02-02-10  05-10-10 40 WAL-MART STORES INC 2 124 400 2 084 360 (39 840)
04-16-09  05-10-10 35 WAL-MARI STORES INC 1766 100 1 821990 37 890
10-07-08  03-10-10 286 S&P CONSUMFR 7380239 7 07 660 427 401

STAFLES SPYDER ETF
Q12410 05-10-10 Al TXXON MOBIT CORP 4022 245 3 878 500 (143 945)
47-15-09  05-12-10 5,000 000 GOLDMAN SACHS IR 5 006 oo S 000 00 Qoo

FINL SQ GV INS
06-03-09  07-13-10 15 APPIT INC 2164 244 3794 g40 1 630 596
04-16-00  07-13-10 5 AMAZON COM INC COM 384 150 617930 233 780
02-05-10  Q7-13-10 69 BANK O AMFRICA CORP 1078 801 1 ORQ 130 1329
12-05-10 07-13-10 20 BHP BILLUION LID 1360429 1 351 640 (8 78Y)

SPONSURED ADR
U9-19-08  07-13-10 17 CONOCOPHILLIPS 1209 720 YOS KOO 3009211
Nd-16-0v  07-15-10 23 COSTCO WHUIT FSALF 1064 440 1301 310 236 670

CORP NEW
02-04-10  07-13-10 69 CISCO SYSINC 1 624 156 1 596 60 (27 326)
0d-16-09  07-13-10 7 CHEVRON CORDP 460 320 S13018 33528
02-27-06  07-13-10 3 CHITVRON CORPE 286 178 26t R92 80717
02-04-10  07-13-10 56 FORD MOITOR CONEW 635 096 655 740 20 644
t0-01-08  07-13-10 19 TTUOR CORP NT'W COM 968 536 70 940 197 596)
01-07-09  07-13-10 1 GOOGLE INC CL A 322 606 491 990 169 384
02-10-10  07-13-10 32 GAPINC DFT AWARF 636 461 603 100 (31 161)

07-13-10 34 HOME DEPOT INC 742 225 975970 233747
07-13-10 20 1 ITINZ CO 735472 905 510 168 038

12-03-10 07-13-10 32 HEWLEI'I-PACKARD 1,502 865 1 s00 160 (2 705)

COCMN
006-28-07  07-13-10 15 INT] BUSINFSS 1 596 030 1962110 366 080

MACHINES CORY
10-131-06  07-13-10 §5 INTF1 CORP 1,739 088 1787 820 (1268}
06-03-09  07-13-10 63 JP MORGAN CHASE & C0) 2,174 363 2 534 600 380237
10-18-06  07-13-10 14 COCA COLA CMN 615 692 737 640 121 948
02-05-10  07-13-10 59 1LOWT'S COMPANIES INC 1261 420 1245400 (130n
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_ AVALON ADVISORS, LLC
A\[A LQ N 717 TEXAS SUITE 3000
- . HOUSTON TEXAS 77002
oy .

PH 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT
ACCOUNT #00208132
SPAULF_RH_FDTN
From 10-01-09 Through 09-30-10

Gain Or 1 os¢

Open Close Cost \mort or
Date Date Quantity Secunh Busis Accretion Proceeds Short Term [ vng Term

02-04-10  07-13-10 3§ MACY'SINC COM 6139 122 701 690 62 568

01-07-08  07-13-10 31 MCDONALDS CORP 1793 83¢ 2200040 406 160
COM

Q12109 07-13-10 t4 MONSANTO CO NEW DEL 1083 031 732 740 1350 291)
oM

02-0%-10  07-13-10 30 MORGAN STANLEY 1336 500 1280470 (36 030)

02-05-10  07-13-10 28 MICROSOFT CORP 777 380 704 180 (73 200)

08-£3-08  07-13-10 0 NORTHERN TR CORP 2284 126 1 196 070 788 066)
COM

07-08-09  07-13-10 63 ORACLE CORP 1.296 837 1497170 200 331

08-0R-08  07-13-10 33 OCCIDTNTAL PITT CORP 2 486 807 2722800 233 993

0d-16-00  07-13-10 10 PEPSICO INC 517200 635 980 11» 780

03-06-08  07-13-1v 11 UNITED PARCEL 794 250 675 820 (118430}
SERVICE CL H

03-19-08  07-15-1v 32 US BANCORY 1061 339 0 780 (280 759)

10-21-08  07-13-10 16 UNITCD TCCIINOLOGIES 820 011 1 0R6 450 266 439
CORP

02-05-10  07-13-10 2 VISAINC 163 180 153 207 (9973)

04-16-09  07-13-10 28 VISAINC 1 626 171 2144 903 518732

08-18-08  07-13-10 49 WELLS FARGO & CONEW 1420 63K 1366 840 153 798)

04-16-09  07-13-10 40 WAI -MART STORFS INC 2018 400 2017100 {1300)

0-07-08  07-13-10 39 S&P CONSUMER 1,006 399 1,044 790 38391
STAPLES SI'YDER ETF

01-28-10  07-13-10 32 FANON MOBI CORP 2,145 197 1903320 (231 877)

02-10-10  07-22-10 457 GAP INC DELAWARE 9.089 456 8338 960 (750 496)

02-04-10  07-22-10 351 MACY'SINC COM 9,267 266 10,502 820 1,235 554

02-05-10  07-23-10 32 US BANCORP 758 400 757472 (0928)

03-19-08  07-23-10 364 LIS BRANCORP 12075 011 8616241 {3,458 770)

04-16-09  07-25-10 68 US BANC'ORI® 1.238 280 1,609 627 371347

06-05-09  07-2%-10 24 APPIT INC 3462 790 6 284327 2821737

06-03-09  07-28-10 59 APPLE INC B 257 664 15,44Y 463 7191799

06-05-09  09-21-10 2 APPLE INC 279 921 372130 292 209

04-16-09  09-21-10 2 AMAZON COM INC COM 133 660 W6 O 152350

11
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AVALON

AVALON ADVISORS, LLC
717 TEXAS SUITE 3000
HOUSTON TEXAS 77002

PH 713-238-2050

Avalon Advisors, LLC )

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT

ACCOUNT #00208132
SPAULF_RH_FDTN
From 10-01-09 Through 09-30-10

Gain Or 1 os¢

Open Cluse Cost \mort or
Date Date Quantity Secunihy Bas:s Accretion Proceeds Short Term 1 ung Term
02-03-10  09-21-10 I8 BANK OF AMIRICA CORP 281 426 249 R0 (31 596)
07-08-09  09-21-10 6 HHI' BILLITON LTD 299 226 1470 142 244
N SPONSORED ADR

08-03-10  09-21-10 3 CHUBB (ORP 159 127 17291u 13783

09-09-08  05-21-10 5 CONOCOPHILLIPS 255 800 283 690 (72 114)

04-16-09  09-21-10 0 COSTCOWHOITSALT 277 680 67 130 8y 50
CORP NEW

02-04-10  09-21-10 i& CISCO SYS INC 423 693 391 670 (32 023)

02-27-06  09-21-1y 3 CHIVRON CORP 171 705 239 570 67 863

07-28-10  09-21-10 27 FORD MOTOK CO NEW 351229 341540 (9 689)

10-01-08  09-21-10 4 TTUOR CORP NCW CON) 203 902 200910 (1992)

7-28-10  09-21-10 22 GENERAL ELEC IRIC CO 353003 364 750 11 747

01-07-09  09-21-10 I GUOGLEINC CL A 322 606 316 120 195 514

01-22-09  09-21-10 9 HOME DEPOT INC 196 471 279 080 §2 609

01-27-09  09-21-10 6 1JTINZ CO 220 (42 283 730 63 088

12-05-10  0y-21-10 I HEWLEI'I-PACKARD 46 965 40 229 (6 726)
COCMN

01-22-09  09-21-10 7 HEWLETT-PACKARD 246 141 281 601 35460
COUMN

06-28-07  08-21-30 3 INTL BUSINESS 319 206 a6 770 77 364
MACHINFS ( ORP

02-10-10 09-21-10 22 INIEL CORP 436 862 421 070 (15 792)

06-03-09  09-21-10 17 JI' MORGAN LHASE & CO 586 733 £98 000 111267

10-18-06  05-21-10 4 COCA COLA CMN 175 912 272070 56158

04-16-09  09-21-10 15 1 OWP'S COMPANITS INC 101 650 320 %40 25190

01-07-08  09-23-10 K NMUDONALDS CORP 462 937 604 140 141 205
COM

01-21-09  08-21-10 3 MONSANTO CO NFW DL 232078 162 380 (69 69%)
COM

02-05-10  09-21-10 I MORGAN STANITY 26730 26369 {0 361)

03-05-09  09-21-10 13 MORGAN STANLEY 231 S04 342801 111297

¢7-18-06  09-24-10 7 MICROSMOPT CORP 158 830 176 740 17910

12
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T AVALON ADVISORS, LLC
A\’!A LO N 717 TEXAS SUITE 3000
! HOUSTON TEXAS 77002
e PH 713.238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT
ACCOUNT #00208132
SPAULF_RH_FDTN
From 10-01-09 Through 09-30-10

Goin Or 1 osc

Open Cluse Cost Amort or
Date Date Quuntity Suuurih Busis Accretion Proceedy Short Term 1 ung Term
02-05-10  09-21-10 & NORTIHTRN TR CORP 197 819 190310 (7429)
LOM
07-08-09  09-21-10 17 ORACLE CORP 349 vdi 455420 105 480
08-08-08  0Y-21-10 8 OCCIDENTAL PETE CORI 602 862 614 620 11758
' 04-16-09  09-21-10 3 PEPSICO INC 155 160 199 040 43 880
03-06-06  0y-21-10 3 UNITTD PARCT! 216614 201 330 (15 084)
SERVICE (LB
t0-21-0R  09-21-10 3 UNITED TECHNOLOGIES 256 254 354 340 98 0RG
CORP
04-16-09  09-21-10 8 VISA INC 464 620 360 190 95770
§2-05-10  09-21-10 13 W11 STFARGO & CONT'W 150 517 348 130 (2187)
03-16-09  09-21-10 10 WAL-MART STORLS INC S04 600 536490 31 K90
10-07-08  09-21-10 31 S&P CONSUMER 799 938 k61 160 61202
STAPLES SPYDER ETE
03-21-10  0Y-21-10 8 EXXON MUBIL LORY! 536299 493 v30 43 269
0y-30-09 1456 GOLDMAN SACIIS TR 1 450 1 450 0000
FINL SQ GV INS
| 10-30-09  09-22-10 0910 GOLDMAN SACHS IR ovlo uglo 0 out
TINI SQ GV INS
11-30-09  09-22-10 0670 GOLDMAN SACHS TR 0670 0670 0 000
TINT SQ GV INS
12.31-09  09-22.10 0780 GOLDMAN SACHS TR 0780 {1780 0000
FINL SQ GV INS
01-29-10  09-22-10 0330 GOLDMAN SACHS IR 0350 0350 0600
FINL SQ GV INS
02-26-10  09-22-10 0 130 GOl DMAN SACIHIS TR 0130 0130 0000
FINL SQ GV INS
03-31-10  09-22-10 0250 GOl DMAN SACIIS TR 0250 0250 0000
FINL SQ (iV INS
04-30-10  09-22-10 0.380 GULDMAN SACHS TR 0380 0380 0000

FINL SQ GV INS
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- AVALON ADVISORS, LLC
A\/A LO N 717 TEXAS, SUITE 3000
Y HOUSTON TEXAS 77002

RN PH 713-238-2050
Avalon Advisors, LLC
SPAULDING FAMILY FDN - EQUITY BALANCED 4CCOUNT
ACCOUNT #00208132
SPAULF_RH_FDTN
From 10-01-09 Through 09-30-10
CGeam Or Loss
Open Cluse Cost Amort or
Date Date Quanttty Secunny Rusis Accrenon Pruceeds Short Term t ong Term

(5-28-10  09-22-10 (340 GO! DPMAN SACHIS TR 0340 0340 0000

FINL $Q GV INS
06-30-10 08-22-10 N290 GOLDMAN SACHS IR 0294 11290 000

FINL $Q GV INS
07-20-10  09-22-10 14994 450 GOI NMAN SACIHIS TR 14 994 450 14994 450 0000

FINL $Q GV INS
TOTAL GAINS 10 540 156 128 555 545
TOTAI TOASTR _ (2221 576) (15846 390)

R S 2 - T- 528103 745 0.000 649,131 280 §318.580 © 12708055 08-500
TOTAL REALIZED GAIN/LOSS 21 027 533 08-500
14
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