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Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning QOCT 1, 2009 , and ending SEP 30, 2010
G Check all that apply: [:] Imitial return E] Imitial return of a former public charity [:] Final return
Amended return Address change Name change

Use the IRS Name of foundation A Employer identification number

iabel. MAY MITCHELL ROYAL FOUNDATION
oOtherwise, COMERICA BANK, CO-TRUSTEE 38-2387140

pri nt Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number

ortype. 1,0, BOX 75000 M/C 3302 517-839-2285
See Specific D
Instructions City or town, state, and ZIP code C If exemption application 1s pending, chack here >

DETROIT, MI

48275-3302

»[_|

D 1 Foreign organizations, check here

H Check type of organization;

m Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust |:] QOther taxable private foundation

2. Foreign orgamzations mesting the 85% test,
check here and attach computation

| Fair market value of all assets at end of year
(from Part li, col (c), ine 16)

J Accounting method:
:] Other (specify)

[X] Cash D Accrual

> ]
E i private foundation status was terminated
under section 507(b)(1)(A), check here P[__—’

F 1f the foundation 1s in a 60-month termination

| 2 2,204,502 .|(Parti, column (d) must be on cash basis ) under section 507(b)(1)(B), check here B[ ]
| Part | | Analysis of Revenue and Expenses d) Disbursements
S memaomanien cobmms ok nd@maynat | hncednartoois | ncome | income o e
3 Z | 1 Contributions, gifts, grants, etc., received N/A
;:S n'_'l 2 Check }m it the foundation 1s not required to attach Sch B
X % 3 Interest on savings and temporary
g m cash investments
= 4 Dividends and interest from securities 53,961. 53,961. Statement 1
-, 5a Gross rents
T b Net rental income or (loss)
f‘[m 6a Net gamn or {loss) from sale of assets not on line 10 6 6 7 2 6 2 . : ‘E CE: ‘VED
TE| b seostsanimaca o 1,047,683, Q
3| 7 Capital gain net income (from Part IV, line 2) 66 " 262. O
T| 8 Netshort-term capital gamn Sl FEB 1[7 ZUTT ¢
= | 9 Income modifications J &
10a Sepameiezres OGDEN, UT
b Less Costof goods sold — -
¢ Gross profit or (loss)
," 11 Other income _
= ' |12 Total. Add lines 1 through 11 120,223. 120,223.
c?l 13  Compensation of officers, directors, trustees, etc 1 6 1z 0 0 0 . O . 1 6 1z 0 0 O .
e 14 Other employee salaries and wages
[— o 15 Pension plans, employee benefits
%[ % | 16a Legal fees
= §_ b Accounting fees
o 3| ¢ Other professional fees Stmt 2 25,977. 25,077. 900.
Wl 2117 Interest
%E 18 Taxes stmt 3 -3,175. 0. 0.
2|19 Depreciation and depletion
((I)):E 20 Occupancy
< |21 Travel, conferences, and meetings 4,383. 0. 4,383.
g 22 Printing and publications
2|23 Other expenses Stmt 4 20. 20. 0.
‘é 24 Total operating and administrative
e expenses. Add lines 13 through 23 43,205. 25,097. 21,283.
Olas Contributions, gifts, grants pard 241,400. 241,400.
26 Total expenses and disbursements.
Add lines 24 and 25 284,605. 25,097. 262,683.
27 Subtract line 26 from line 12:
a8 Excess of revenue over expenses and disbursements - 1 6 4 7 3 8 2 .
b Netinvestment income (f negative, enter -0-) 95,126.
¢_Adjusted net income @ negative, enter -0-) N/A
9235015 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions Form 990-PF (2009)
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13321227 756897 38-2387140

‘ + MAY MITCHELL ROYAL FOUNDATION

Form 990-PF (2009)

COMERICA BANK, CO-TRUSTEE

38-2387140 Page 2

Attached schedutes and amounts in the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Far Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable »

208,084.

143, 268.

143,268.

Less: allowance for doubtful accounts »

4 Pledges recevable P

Less: allowance for doubtful accounts ¥

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable >

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, butdings, and equpment basis

Assets

Stmt 5
Stmt 6

1,358,347.

1,356,994.

1,518,337.

593,751.

495,538.

542,897.

| 4
Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P>

Less accumulated depreciation »

15 Other assets (describe P>

__ |16 Total assets (to be completed by all filers)

2,160,182,

1,995,800.

2,204,502,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

22 Other liabities (describe P

Liabilities
=

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here | 4 D
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

» [X]

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances

2,121,164.

2,121 ,164.

0.

o.

39,018.

-125,364.

2,160,182.

1,995,800.

2,160,182,

1,995,800.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column {a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part [, ine 27a
Other increases not included in line 2 (itemize) P>

2,160,182.

-164,382.

o.

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) »>

1,995,800.

o.

D G W N

Total net assets or fund balances at end of year (Iine 4 minus hne 5) - Part I, column (b}, line 30

N[O | |G [N |=—a

1,995,800.

923511
02-02-10
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Form 990-PF (2009)
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MAY MITCHELL ROYAL FOUNDATION

Form 990-PF (2009) COMERICA BANK, CO-TRUSTEE 38-2387140 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of praperty sold (e.g., real estate, (byjov:lj?ccqauslged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) _ Donation mo., day, yr.) (mo., day, yr.)
1a Schedule attached P
b Claggs Action Proceeds P
¢ Common Trust Fund Allocation
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,047,573, 980,162. 67,411.
b 110. 110.
¢ 1,259, -1,259.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. . (k), but not less than -0-) or
. (i) Adjusted basis k) Excess of col. 1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 ot ool (1), f any Losses (from cal. (h)
a 67,411.
b 110.
c -1,259.
d
e
If gain, also enter n Part |, line 7
2 Capital gan net income or (net caprtal loss) If (loss), enter -0- n Part |, line 7 2 66,262.
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter i Part |, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the sectton 4942 tax on the distributable amount of any year in the base period? l:] Yes E No
If "Yes," the foundation does not gualify under section 4940(e). Do not complete this part.
1 Enter the appropniate amount in each column for each year; see instructions before making any entries.
fal (b) (c) (a
Calendar yEaarS(eoPgl)?ge);?atggg|nmng i) Ad)usted qualifying distributions Net value of noncharitable-use assets {col. (Db')s '&:\’,’.‘éte'%"b?‘c'&_ (c))
2008 157,236. 2,095,666. .075029
2007 8,950. 2,776,105, .003224
2006 318,827. 2,939,318. .108470
2005 8,340. 2,825,174. .002952
2004 175,802. 2,828,026, .062164
2 Total of ine 1, column (d) 2 .251839
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .050368
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 2,230,616.
5 Multiply line 4 by line 3 5 112,352.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 951.
7 Addlines 5and 6 7 113,303.
8 Enter qualifying distributions from Part XIl, line 4 8 262,683.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10
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MAY MITCHELL ROYAL FOUNDATION

Form 990-PF (2009) COMERICA BANK, CO-TRUSTEE 38-2387140 Page 4
| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described in section 4940(d)(2), check here > D and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [_Y_] and enter 1% 1 951.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foretgn organizations enter 4% of Part |, ine 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and?2 3 951.
4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from ling 3. If zero or less, enter -0- 5 951.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 352.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 352.
8 Enter any penalty for underpayment of estimated tax. Check here [:' If Form 2220 is attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9 599.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
Enter the amount of line 10 to be: Credited to 2010 estimated tax P> ]Refunded 1
| Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
| d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
| (1) On the foundation. B> $ 0 . (2) Onfoundation managers. > $ 0.
‘ e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
' managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
8 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
: 5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
| If "Yes," attach the statement required by General Instruction T.
‘ 6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either;
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directtons that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes, " complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
MI
b If the answer is *Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? it "ves," attach a schedule isting their names and addresses 10 X
Form 990-PF (2009)
\
\
923531
02-02-10
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MAY MITCHELL ROYAL FOUNDATION

Form 990-PF (2009) COMERICA BANK, CO-TRUSTEE 38-2387140

Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address p» none

14 Thebooksarencareof p» COMERICA BANK

Telephone no.p»313-222-3304

Locatedat > 500 WOODWARD 21ST FLOOR, DETROIT, MI 2IP+4 p48226
16 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 - Check here | 4 |__—|
and enter the amount of tax-exempt interest received or accrued during the year » | 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes IXI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes [X] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes IX] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualtfied person? ‘K] Yes I:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? I:] Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check *No”
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |:] Yes EI No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the mstructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(j)(5)):
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part X! for tax year(s) beginning
before 20092 [T ves (X1 ho
If "Yes,” list the years p» , ) ,
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach T -
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.
> ) , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:l Yes II] No
b If "Yes,’ did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009? 4b X

Form 990-PF (2009)

0923541
02-02-10
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MAY MITCHELL ROYAL FOUNDATION

Form 990-PF (2009) COMERICA BANK, CO-TRUSTEE 38-2387140 Page 6
LPart VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))? [:] Yes [ﬂ No
(2) Influence the outcome of any specific public election (see section 4855); or to carry on, directly or indirectly,
any voter registration drive? :] Yes m No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:| Yes m No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
509(2)(1), (2), or (3), or section 4940(d)(2)? [T ves [X] No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes LY_] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/a [ lves [_Ino
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes IX] No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
() Name and address bl and avorage | (<) Comerse " | Ayt | (elExpense
to position enter -0-) compensation allowances
See Statement 7 16,000. 0.l 4,383.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th;LI?é %r:z? gl\é%r'?ge (c) Compensation "('“({’ 22%3;'2?2?}3:5;35 ag%%nEJ: ,egt%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0
Form 990-PF (2009)
923551
02-02-10
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MAY MITCHELL ROYAL FOUNDATION

Form 990-PF (2009) COMERICA BANK, CO-TRUSTEE 38-2387140  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

923581
02-02-10
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. . MAY MITCHELL ROYAL FOUNDATION
Form 990-PF (2009) COMERICA BANK, CO-TRUSTEE

38-2387140 Page 8

Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 2,264,585.
b Average of monthly cash balances 1b
¢ Fair market value of all other assets ic
d Total (add lines 1a, b, and c) 1d 2,264,585,
| e Reduction claimed for blockage or other factors reported on lines 1a and

| 1¢ (attach detarled explanation) | 1e I 0.

j 2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 2,264,585.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 33,969.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 2,230,616.
6 Minimum investment return. Enter 5% of line 5 6 111,531.
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain

foreign organizations check here p [:] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 111,531.
2a Tax on investment income for 2009 from Part VI, ine 5 2a 951.

b Income tax for 2009. (This does not include the tax from Part VI.) 2b

¢ Add Iines 2aand 2b 2 951.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 110,580.
4  Recoveries of amounts treated as qualfying distnbutions 4 0.
5 Add lines 3and 4 5 110,580.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIil, line 1 7 110,580.
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 262,683.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIl, line 4 4 262,683.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b 5 951.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 261,732.

Note. The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
02-02-10

8

Form 990-PF (2009)
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Form 990-PF (2009)

MAY MITCHELL ROYAL FOUNDATION
COMERICA BANK, CO-TRUSTEE

38-2387140  Page9

Undistributed Income (see nstructions)

(a)
Corpus

{b)
Years prior to 2008

(c)
2008

(d)
2009

1 Distributable amount for 2009 from Part Xi,
ine 7

110,580.

2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2009;
a From 2004
b From 2005
¢ From 2006
d From 2007
e From 2008
f Total of ines 3a through e

5,354.

53,151.

58,505.

4 Qualifying distributions for 2009 from
Part XI, ine 4: » $ 262,683,
a Applied to 2008, but not more than fine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2009 distributable amount

110,580.

e Remaining amount distributed out of corpus

152,103.

5 Excess distributions carryover applied to 2009

0.

0.

{If an amount appears in column (d), the same amount
must be shown n column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 31, 4c, and 48 Subtract kne 5

210,608.

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2008. Subtract line
4a from hne 2a. Taxable amount - see instr.

f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2004
not applied on line 5 or ine 7

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

210,608.

10 Analysis of kne 9:
a Excess from 2005
b Excess from 2006
¢ Excess from 2007
d Excess from 2008
e Excess from 2009

5,354.

53,151.
152,103.

923581
02-02-10

13321227 756897 38-2387140
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. MAY MITCHELL ROYAL FOUNDATION
Form 990-PF (2009) COMERICA BANK, CO-TRUSTEE 38-2387140  Page10

LPart XIV [ Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section |:| 4942())(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2009 {b) 2008 (¢) 2007 (d) 2006 {e) Total

investment return from Part X for
each year listed

b 85% of ne 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract hne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under sectton 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown 1n Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross nvestment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).})
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> E] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

See Statement 8
b The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:;

d Any restrictions or hmitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors:

923601 02-02-10 Form 990-PF (2009)
; 10
13321227 756897 38-2387140 2009.05010 MAY MITCHELL ROYAL FOUNDATI 38-23871




MAY MITCHELL ROYAL FOUNDATION

Form 990-PF (2009) COMERICA BANK, CO-TRUSTEE

38-23

87140 Page i

[ Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foilar;datlc;n Purposg %f %ram or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SCHEDULE ATTACHED NONE EXEMPT SEE SCHEDULE ATTACHED 241,400.
Total » 3a 241,400.
b Approved for future payment
None
Total > 3b 0.

923611 02-02-10

11

Form 990-PF (2009)
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. MAY MITCHELL ROYAL FOUNDATION
Form 990-PF (2009) COMERICA BANK, CO-TRUSTEE 38-2387140  Page 12

Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Bus(m)ess (b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount codo Amount function income
a
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities 14 53,961.
§ Net rental tncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or {loss) from sales of assets other
than inventory 18 66,262.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

a

b

c

d

e
12 Subtotal. Add columns (b), (d), and (e) 0. 120,223, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 120,223.

{See worksheet in line 13 instructions to venfy calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (g) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes {(other than by providing funds for such purposes).
sasez Form 990-PF (2009)
12
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. . MAY MITCHELL ROYAL FOUNDATION
Form 990-PF (2009) COMERICA BANK, CO-TRUSTEE 38-2387140 Page 13
Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(a)Line no (b) Amount involved (¢) Name of nonchantable exempt organization {d) Description of transfers, transactions, and shanng arangements
N/A
2a s the foundation directly or indirectly affilated wﬁh, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 E] Yes @ No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A

Under penaltres of perjury, | declare that | have examined this gpturn, including accompanying schedules and statements, and to the best of my knowledge and betef, it 1s trus, comect,
and wmpletﬁ%aﬁig pAreparBer of taxpayer or Jduciary) d on all infprmation of which preparer has any knowledge
}CO - ~TAFEB 11 201 oo rrusTEE
g Signature of officer or truste v / Date Title
= ! 4 R Dat Check if Preparer's identifying number
Preparer's } 7%7—%) c )7 /
€ ) — . J self-
8| b 2| signature Mo ~- (/%[ /9 |mpioyed » [
E g% Frm’s name {of yours COMERICA BANKU EIN D>
g% if seli-employed), P.O. BOX 75000 M/C 3302
adress.and ZIPcode 7 DETROIT, MI 48275-3302 Phoneno. 586-795-2037
Form 990-PF (2009)
923622
02-02-10
13
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MAY MITCHELL ROYAL FOUNDATION COMERICA B

38-2387140

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)
Source Gross Amount Dividends Amount
DIVIDEND 20,033. 0. 20,033.
INTEREST 33,928. 0. 33,928.
Total to Fm 990-PF, Part I, 1ln 4 53,961. 0. 53,961.
Form 990-PF Other Professional Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
TAX PREPARATION FEE 900. 0. 900.
TRUSTEE FEE 25,0717. 25,077. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 25,9717. 25,0717. 900.
Form 990-PF Taxes Statement 3
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
EXCISE -3,175. 0. 0.
To Form 990-PF, Pg 1, 1n 18 -3,175. 0. 0.
Form 990-PF Other Expenses Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENT EXPENSE 20. 20. 0.
To Form 990-PF, Pg 1, 1ln 23 20. 20. 0.
14 Statement(s) 1, 2, 3, 4

13321227 756897 38-2387140

2009.05010 MAY MITCHELL

ROYAL FOUNDATI 38-23871




MAY MITCHELL ROYAL FOUNDATION COMERICA B

38-2387140

Form 990-PF

Corporate Stock

Statement 5

Fair Market

Description Book Value Value

CORPORATE STOCKS 1,356,994. 1,518,337.
Total to Form 990-PF, Part II, line 10b 1,356,994. 1,518,337.
Form 990-PF Corporate Bonds Statement 6

Fair Market

Description Book Value Value

CORPORATE BONDS 495,538. 542,897.
Total to Form 990-PF, Part II, line 10c 495,538. 542,897.
Form 990-PF Part VIII - List of Officers, Directors Statement 7

Trustees and Foundation Managers

Name and Address

COMERICA BANK

P.O. BOX 75000 M/C 9589

DETROIT, MI 48275

ROSS KENNERLY

2659 W CHICAGO AVE, APT 2R

CHICAGO, IL 60622

MICHAEL KENNERLY
23100 S STEELE RD
PICKFORD, MI 49744

RUTH LISHMAN
P.O. BOX 594
PICKFORD, MI 49744

SUSAN J. HARTLEY
45 W 74TH ST
NEW YORK, NY 10023

Title and
Avrg Hrs/Wk

Employee

Compen-
sation

Ben Plan Expense
Contrib Account

TRUSTEE
1.50

MEMBER - GRANT COMMITTEE

0.25

MEMBER - GRANT COMMITTEE

0.25

MEMBER - GRANT COMMITTEE

0.25

CHATRMAN - GRANT COMMITTEE

0.50

Totals included on 990-PF, Page 6, Part VIII

13321227 756897 38-2387140

15

0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 1,815.
16,000. 0. 2,568.
16,000. 0. 4,363.

Statement(s) 5, 6, 7
2009.05010 MAY MITCHELL ROYAL FOUNDATI 38-23871



MAY MITCHELL ROYAL FOUNDATION COMERICA B 38-2387140

Form 990-PF Grant Application Submisgssion Information Statement 8
Part XV, Lines 2a through 2d

Name and Address of Person to Whom Applications Should be Submitted

SUSAN HARTLEY
45 W 74TH ST.,
NEW YORK, NY 10023

Telephone Number

917-612-2756

Form and Content of Applications

LETTER OF REQUEST WITH IRS EXEMPTION LETTER, LIST OF OFFICERS AND FINANCIAL
INFORMATION

Any Submission Deadlines

MAY 30

Restrictions and Limitations on Awards

GEOGRAPHICAL AREA: FLORIDA, MICHIGAN & HAWAII

16 Statement(s) 8
13321227 756897 38-2387140 2009.05010 MAY MITCHELL ROYAL FOUNDATI 38-23871
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Account Statement Page 9

Account Number: 1045002002 274
Statement Penod: October 01. 2009 Through September 30, 2010

Investment Detail ( Continued )

Total Market Est Annual Yield
Market/ Price/ Inc / Unreal Current/
Description Rating Par Value Total Cost  Cost Price Gain/Loss Maturity
Corporate Bonds
WAL-MART STORES INC GLOBAL NT AA 100,000 000 113,684 .00 113.68 4,500 00 3%
4 5% 07/01/2015 102 051 00 102 08 11,623 00 1 51
WELLS FARGO 4 375% 01/31/2013 AA- 100,000 000 106.721 00 106 72 4,375 00 410
100,078 00 100 08 6,643 00 1.44
** Total Corporate Bonds Sub- 542,897.00 26,075.00 4.80
Total 495,538.00 47,359.00
* Total Fixed Income 542,897.00 26,075.00 4.80
495,538.00 47,359.00
Total Market Est Annual
. . Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost  Cost Price Gain/Loss Yield
Other Alternative Investments
CTF- Hedge Fund
DEFENSIVE STRATEGY HEDGE FUND DEFENSE 462 491 12,032 04 26 02
| 65,093 54 140 75 53,061 50-
** Total C T F - Hedge Fund Sub- 12,032.04 0.00 0.00
Total 65,093.54 53,061.50-
* Total Other Alternative Investments 12,032.04 0.00 0.00
65,093.54 53,061.50-
| Total Principal Assets 2,202,527 .12 47,356.44 2.15
| 1,993,825.01 208,702.11
| Total Income Assets 1,975.08 0.00 0.00
1,975.08 0.00
Grand Total Assets 2,204,502.20 47,356.44 2.15
‘ 1,995,800.09 208,702.11




Account Statement . Page8
Account Number: 1045002002 274
Statement Pernod: October 01, 2009 Through September 30, 2010

Investment Detail ( Continued )
Bond Quality Summary

S & P Quality Rating Market Value Percent
,IL \\‘ —
&= =N AA 223, 035. 00 4 1%
). - ?\ \‘j
4 \v\ j !!!!!ﬂ
—] 1 Aa- 106,721. 00 19. 7%
Y :
% A 213,141 00 39. 2%
Total 542,897. 00 100. 0%
Bond Maturity Summary
Years To Maturity Par Value Percent
540,000 +
450,000 +
360,000 +
LESS THAN 5 YEARS 500, 000. 00 100 0%
270,000 +
180,000 +
90,000 1
Total 500, 000. 00 100.0%
Average Time To Maturity: 2.6 Years Current Yield: 4.80%
Total Market Est Annual Yield
Market/ Price/ Inc / Unreal Current/
Description Rating Par Value Total Cost  Cost Price Gain/Loss Maturity
Fixed Income |
Corporate Bonds
CHEVRON CORP 3 95% 03/03/2014 AA 100,000 000 109,351 00 109 35 3,950.00 3 61
101,361 00 101.36 7,990 00 116
HERSHEY CO FOODS CORP 6 95% A 100,000 000 111,005 00 111 10 6,950 00 6 26
08/15/2012 99,753 00 99 75 11,342 00 0 9%
NATIONAL CITY KENT SUB NTS 6 3% A 100,000 000 102,046 00 102.05 6,300 00 6.17
02/15/2011 92,285 00 92.29 9,761.00 082

ComericA Bank



Account Statement

Page 7
Account Number: 1045002002 274
Statement Period: October 01, 2009 Through September 30, 2010
Investment Detail ( Continued )
Total Market Est Annual
Market/ Price/ Inc / Unreal Cugrent
Description Ticker Shares Total Cost  Cost Price Gain/ Loss Yield
Telecommunication Services
CHINA MOBILE HONG KONG LTD CHL 450 000 23.008 50 51.13 747 90 32
SPONSORED ADR 22,505 58 50 01 502.92
** Total Telecommunication Services Sub- 23,008.50 747.90 3.25
Total 22,505.58 502.92
Uitilities
AGL RESOURCES AGL 700 000 26.852 00 38 36 1.232 00 459
18.514 35 26 45 8.337 65
** Total Utilities Sub- 26,852.00 1,232.00 4.59
Total 18,514.35 8,337.65
* Total Equities 905,899.20 15,608.40 1.72
690,574.77 215,324.43
Equities - Other
Foreign Stock
SCHLUMBERGER LTD SLB 350 000 21,563 50 61 61 294 00 13
19 021 24 54 35 2,542 26
CHECK POINT SOFTWARE TECH ADR CHKP 400 000 14,772 00 36 93
11 220 00 28 05 3,552 00
** Total Foreign Stock Sub- 36,335.50 294.00 0.8t
Total $0,241.24 6,094.26
Mutual Funds
DWS DREMAN SMALL CAP VALUE FUND KDSIX 2.723 147 90,571 87 33 26 642 66 o7
90,000 00 33 05 571 87
RAINIER SM/MID CAP EQTY FD INST RAISX 4,176 611 121,622.91 29.12
140 000.00 33 52 18,377.09-
ROYCE VALUE PLUS FUND RVPHX 4 019 292 47,588 42 11 84 823 95 173
50 000 00 12 44 2.411 58-
SPDR KBW BANK ETF KBE 950 000 21,802 50 22 95 107.35 049
22,344 .00 23 52 541 50-
** Total Mutual Funds Sub- 281,585.70 1,573.96 0.56
Total 302,344.00 20,758.30-
CTF - Equity
INTERNATIONAL ADVANTAGE FUND INTADVST 25,944 504 282 484 74 10 89 3790 75 13
268 740.52 10 36 13.744 22
** Total C T F - Equity Sub- 282,484.74 3,790.75 1.3
Total 268,740.52 13,744.22
* Total Equities - Other 600,405.94 5,658.71 0.94
601,325.76 919.82-




Account Statement " Page6

Account Number: 1045002002 274
Statement Period: October 01, 2009 Through September 30, 2010

Investment Detail ( Continued )

Total Market Est Annual
. Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost CostPrice  Gain/Loss Yield
Industrials
GRAINGERW W INC GWW 240 000 28,586 40 119 11 518 40 1.81
23,669 16 98 62 4,917 24
ROPER INDS INC NEW ROP 150 000 9,777 00 65.18 57 00 058
9,804 50 65.36 27 50-
STERICYCLE INC SRCL 400 000 27,792 00 69.48
22,505.11 56 26 5,286 89
3MCO MMM 300 000 26,013 00 86 71 630.00 242
21,917 61 73 06 4,095 39
** Total Industrials Sub- 116,032.00 1,654.60 1.43
Total 99,549.98 16,482.02
Information Technology
BROADCOM CORP CL A BRCM 350 000 12,386.50 3539 112 00 0.90
6,498 30 1857 5,888 20
EMC CORP EMC 1,200 000 24,372 00 20 31
21,222 00 17 69 3,150 00
INTEL CORP INTC 970 000 18,624 00 19 20 611 10 328
‘ 22,388 80 23 08 3,764 80-
]
; IBM CORP IBM 180 000 24,145 20 134 14 468 00 1.94
| 18,206 81 101 15 5,938 39
| INTUIT INC INTU 600.000 26,286 00 43 81
i 15,385 13 25 64 10,900 87
MICROSOFT CORP MSFT 800.000 19,592 00 24 49 512 00 2.61
22,816 00 28 52 3,224 00-
NETAPP INC NTAP 550 000 27,384 50 49 79
12,710 33 23 11 14,674 17
ORACGLE CORPORATION ORCL 850 000 22,822 50 26 85 170 00 074
15,004 69 17 65 7,817 81
| ** Total Information Technology Sub- 175,612.70 1,873.10 1.07
| Total 134,232.06 41,380.64
Materials
CLIFFS NAT RES INC CLF 200.000 12,784 00 63 92 112 00 0 88
| 10,401 68 52 01 2,382 32
\
| DOW CHEMICAL CO Dow 2,000 000 54,920 00 27 46 1,200 00 218
‘ 13,250 00 6 63 41,670 00
|
: NEWMONT MNG CORP NEM 230 000 14,446 30 62 81 138 00 0%
} 11,906 50 51 77 2,539 80
** Total Materials Sub- 82,150.30 1,450.00 1.77
Total 35,558.18 46,592.12

Telecommunication Services




Account Statement

Page 5
Account Number: 1045002002 274
Statement Period: October 01, 2009 Through September 30, 2010
Investment Detail ( Continued )
Total Market Est Annual
Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost CostPrice  Gain/Loss Yield
Energy
CONOCOPHILLIPS cor 500 000 28 715 00 57 43 1,100 00 383
19,177 84 38 36 9 537.16
DEVON ENERGY CORPORATION DVN 150 000 9,711 00 64 74 96 00 09
9.587 43 63 92 123.57
OCCIDENTAL PETROLEUM CORP oXY 320 000 25.056 00 78 30 486.40 194
21 797 46 68 12 3,258 54
** Total Energy Sub- 63,482.00 1,682.40 2.65
Total 50,562.73 12,919.27
Financials
FRANKLIN RES INC BEN 100 000 10,690 00 106 90 88 00 082
11 751 56 117 52 1,061.56-
HARTFORD FINL SVCS GROUP INC HIG 400 000 9,180 00 2295 80 00 087
11 149 00 27 87 1.969 00-
NYSE EURONEXT NYX 900 000 25.713 00 28 57 1,080 00 420
17 871 08 19 86 7,841 92
TRAVELERS COS INC TRV 450 000 23.445 00 52 10 648 00 27
17,118 00 38 04 6,327 00
US BANCORP usB 1,050 000 22 701 00 21 62 210 00 0%
13,315 70 12 68 9.385 30
** Total Financials Sub- 91,729.00 2,106.00 2.30
Total 71,205.34 20,523.66
Healthcare
CELGENE CORP CELG 400 000 23.044 00 57 61
22,857 76 57 14 186 24
JOHNSON & JOHNSON JNJ 370 000 22 925 20 61 96 799 20 349
12,164 68 32.88 10,760.52
LABORATORY CORP OF AMER HLDGS LH 280 000 21.960 40 78 43
7,274 54 25 98 14,685 86
MYLAN LABS INC MYL 1,050 000 19.750 50 18 81 252 00 128
13.553 94 12 91 6,196 56
STRYKER CORP SYK 470 000 23 523 50 50 05 282 00 120
19,512 84 41 52 4,010 66
** Total Healthcare Sub- 111,203.60 1,333.20 1.2
Total 75,363.76 35,839.84
Industrials
C H ROBINSON WORLDWIDE INC CHRW 150 000 10,488.00 69 92 150 00 143
10.285 70 68 57 202 30
CATERPILLAR INC CAT 170 000 13,375 60 78 68 299.20 2.24

11,367.90 66 87 2,007 70




Account Statement

Paée 4
Account Number: 1045002002 274
Statement Period: October 01, 2009 Through September 30, 2010
Investment Detail ( Continued )
Equity Diversification Summary
Industry Sector Market Value Percent
CONSUMER DISCRETIONARY 114, 660. 10 12. 7%
HH] CONSUMER STAPLES 101,169 00 11. 2%
ENERGY 63, 482. 00 7. 0%
J FINANCIALS 91, 729. 00 10. 1%
HEALTHCARE 111, 203. 60 12. 3%
INDUSTRIALS 116, 032. 00 12. 8%
INFORMATION TECHNOLOGY 175,612.70 19. 4%
MATERIALS 82, 150. 30 9. 0%
TELECOMMUNICATION SERVICES 23, 008. 50 2.5%
UTILITIES 26, 852. 00 3. 0%
Total 905, 899. 20 100. 0%
Total Market Est Annual
Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost CostPrice  Gain/Loss Yield
Equities
Consumer Discretionary
AUTOZONE INC AZO 90 000 20,601 90 228 91
13,642.74 151 59 6,959 16
BORG WARNER BWA 500.000 26,310 00 52 62 240 00 0 91
22,263.92 44 53 4,046 08
DIRECTV CL A DTV 600.000 24,978 00 41 63
22,668.00 37 78 2,310 00
NIKE INC CL B NKE 370 000 29,651 80 80 14 399 60 135
18,900 14 51 08 10,751.66
ROSS STORES INC ROST 240 000 13,118 40 54 66 153 60 1.17
11,017 94 45 91 2,100 46
** Total Consumer Discretionary Sub- 114,660.10 793.20 0.69
Total 88,492.74 26,167.36
Consumer Staples
COCA COLA CO KO 500 000 29,260 00 58 52 880.00 3.01
27,091 13 54.18 2,168 87
LAUDER ESTEE COS INC EL 400 000 25,292.00 63 23 220 00 0 87
24,580 72 61.45 711 28
PHILIP MORRIS INTL INC PM 450 000 25,209 00 56 02 1,152 00 4 57
21,282 20 47 29 3,926 80
WAL-MART STORES INC WMT 400 000 21,408 00 53 52 484 00 2%
21,636 00 54 09 28 00-
** Total Consumer Staples Sub- 101,169.00 2,736.00 2.70
Total 94,590.05 6,578.95

ComericA Bank \|8
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Account Number: 1045002002 274
Statement Period. October 01, 2009 Through September 30, 2010
Investment Portfolio Summary
Tax Cost Market Value Percent
E CASH AND EQUIVALENTS 143, 268. 02 143, 268. 02 6. 5%
u s !‘ i EQUITIES 690, 574. 77 905, 899. 20 41 1%
,, | EQUITIES - OTHER 601, 325. 76 600, 405. 94 27. 2%
..' @ FIXED INCOME 495, 538. 00 542,897. 00 24. 7%
HII]] OTHER ALTERNATIVE INVESTMENTS 65, 093. 54 i2,032. 04 0. 5%
Total 1,995,800 09 2,204, 502. 20 100. 0%
Investment Detail
Total Market Est Annual
Market/ Price/ Inc / Unreal Current
Description Total Cost  Cost Price Gain/Loss Yield
Income Cash And Equivalents
Cash
INCOME CASH 1 975 08
1,975 08
** Total Cash Sub- 1,975.08 0.00 0.00
Total 1,975.08 0.00
* Total Income Cash And Equivalents 1,975.08 0.00 0.00
1,975.08 0.00
Principal Cash And Equivalents
Cash
PRINCIPAL CASH 1 975 08-
1.975 08-
** Total Cash Sub- 1,975.08- 0.00 0.00
Total 1,975.08- 0.00
Short Term Investments
FIDELITY INST PRIME MM-ill 143,268 02 100 14 33 0ot
143 268 02 100
** Total Short Term Investments Sub- 143,268.02 14.33 0.01
Total 143,268.02 0.00
* Total Principal Cash And Equivalents 141,292.94 14.33 0.01
141,292.94 0.00
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Account Number: 1045002002 274
Statement Penod: October 01, 2009 Through September 30, 2010

Account Name: COMERICA BANK
LILY AMBROSIO TRUSTEE FOR THE MAY MITCHELL
MC 8280 ROYAL FOUNDATION TRUST U/A
3/25/76

Account Number: 1045002002

Relationship
Manager: JAMES CAROLAN
313-886-9570
JACAROLAN@COMERICA.COM
Portfolio
Manager: MIKE M. SKORIC, CFA
248-594-4117
MMSKORIC@COMERICA.COM

Administrative

Assistant; LINDA LUMPKIN
313-886-4530
LMLUMPKIN@COMERICA.COM

Investmernit
Objective: GROWTH PRIMARY

For Your Information

WANT TO SEE YOUR ACCOUNT ON LINE? ASK YOUR RELATIONSHIP MANAGER ABOUT OUR PERSONAL TRUST ONLINE OPTION WHERE
YOU CAN OBTAIN ACCOUNT INFORMATION ANYTIME

Market Value Activity Summary

This Period Year To Date
Beginning Market Value 2,344,162.55 2,344,162.55
Net Income Received 53,960.52 53,960.52
Cash Receipts 56,533.28 56,533 28
Cash Disbursements 341,027.24- 341,027.24-
Realized Gain/loss 66,151.64 66,151.64
Change In Market Value 24,721 45 24,721.45
Ending Market Value 2,204,502.20 2,204,502.20

ComericA Bank
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Account Number:

Transaction Detail ( Continued )

1045002002
Statement Period: October 01, 2009 Through September 30, 2010

274

Date

08/20/10

08/20/110

08/20/10

09/29/10

09/29/10

09/29/10

09/29/10

09/29/10

Total Sales

Description

SOLD 780 SHS GENERAL MILLS INC
ON 08/17/2010 AT 35 42 THRU
GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
3120 EXPENSES PAID 0 47

SOLD 500 SHS GILEAD SCIENCES INC
ON 08/17/2010 AT 34 2802 THRU
GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID

20 00 EXPENSES PAID 0 29

SOLD 130 SHS ITT EDUCATIONAL
SERVICES INC ON 08/17/2010 AT

53 3794 THRU GOLDMAN SACHS
EXECUTION AND CLEARING LP
COMMISSIONS PAID 5 20 EXPENSES
PAID O 12

SOLD 260 SHS COLGATE PALMOLIVE
CO ON 09/24/2010 AT 78 42 THRU
GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
10 40 EXPENSES PAID 0 35

SOLD 250 SHS INTUIT INC ON
09/24/2010 AT 45 42 THRU GOLDMAN
SACHS EXECUTION AND GLEARING LP
COMMISSIONS PAID 10 00 EXPENSES
PAIDO 19

SOLD 250 SHS NETAPP INC ON
09/24/2010 AT 50 40 THRU GOLDMAN
SACHS EXECUTION AND CLEARING LP
COMMISSIONS PAID 10 00 EXPENSES
PAID 0 22

SOLD 100 SHS ORACLE CGORPORATION
ON 09/24/2010 AT 26 971 THRU
UNIVERSAL NETWORK EXCHANGE INC
COMMISSIONS PAID 6 00 EXPENSES
PAID 0 04

SOLD 460 SHS RAYTHEON COMPANY ON
00/24/2010 AT 45 8774 THRU

GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID

18 40 EXPENSES PAID 0 36

NET CASH MANAGEMENT

Principal Inco

me

Cash Cash

27,595 93

17,119 81

6 934 00

20,378 45

11,344 81

12,589 78

2,691 08

21,084 84

208,083 65

1,047,572.93

000

0.00

Cost

21,937 63-

14,930 05-

11,952 36-

19,806 50-

6.598 20-

5,777 43-

1.693 75-

22,129 52-

208,083 65-

980,161.81-

Gain/
Loss

5,658 30

2,189 78

5,018 36-

571 95

4,746 61

6,812 35

997 31

1 044 68-

67,411.12
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Account Number: 1045002002 274
Statement Period: October 01, 2009 Through September 30, 2010

Transaction Detail ( Continued )

Principal Income Gain/
Date Description Cash Cash Cost Loss

05/20/10 SOLD 240 SHS DIAMOND OFFSHORE 16,994.76 21,115 61- 4,120 85-
DRILLING INC ON 05/17/2010 AT
70 8527 THRU GOLDMAN SACHS
EXECUTION AND CLEARING LP
COMMISSIONS PAID 9 60 EXPENSES
PAID 0.29

06/08/10 SOLD 200 SHS ANADARKO PETE CORP 8,848 41 12,942.62- 4,094 21-
ON 06/03/2010 AT 44 2828 THRU
GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
8 00 EXPENSES PAID 0 15

06/08/10 SOLD 600 SHS DREAMWORKS 17,491 98 16,361 46- 1,130 52
ANIMATION SKG A ON 06/03/2010 AT
29 1938 THRU GOLDMAN SACHS
EXECUTION AND CLEARING LP
COMMISSIONS PAID 24 00 EXPENSES
PAID 0 30

06/08/10 SOLD 950 SHS TYSON FOODS INC 16,842 45 11,366 84- 5,475 61
CLASS A ON 06/03/2010 AT 17.7692
THRU GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
38 00 EXPENSES PAID 0 29

06/08/10 SOLD 200 SHS ISHARES S&P GLOBAL 10,926 88 12,362 90- 1,436 02-
MATERIALS ON 06/03/2010 AT
54 6753 THRU GOLDMAN SACHS
EXECUTION AND CLEARING LP
COMMISSIONS PAID 8 00 EXPENSES
PAIDO 18

07/27/10 SOLD 60 SHS AUTOZONE INC ON 12,419 01 9,095.16- 3,323.85
07/22/2010 AT 207 047 THRU
UNIVERSAL NETWORK EXCHANGE INC
COMMISSIONS PAID 3 60 EXPENSES
PAID O 21

07/27/10 SOLD 70 SHS ITT EDUCATIONAL 5,845 10 6,660 46- 715 36-
SERVICES INC ON 07/22/2010 AT
84 9915 THRU UNIVERSAL NETWORK
EXCHANGE INC COMMISSIONS PAID
4 20 EXPENSES PAID 0.11

07/27110 SOLD 250 SHS CVS/CAREMARK CORP 7,497 39 9,368 67- 1,871 28-
ON 07/22/2010 AT 30 0301 THRU
GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID ’
10.00 EXPENSES PAID 0 13

08/20/10 SOLD 350 SHS CVS/CAREMARK CORP 10,113 18 11,896 26- 1,783 08-
ON 08/17/2010 AT 28 9353 THRU
GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
14 00 EXPENSES PAID 0.17

ComericA Bank
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Account Number: 1045002002 274
Statement Period: October 01, 2009 Through September 30, 2010

Transaction Detail ( Continued )

Principal Income Gain/
Date Description Cash Cash Cost Loss

02/10/10 SOLD 280 SHS SEACOR HOLDINGS INC 19,779 31 21,273 12- 1,493 81-
ON 02/05/2010 AT 70 7013 THRU
UNIVERSAL NETWORK EXCHANGE INC
COMMISSIONS PAID 16 80 EXPENSES
PAID 025

02/10/10 SOLD 100 SHS TRAVELERS COS INC 4,985 93 3,804 00- 1,181 93
ON 02/05/2010 AT 49 92 THRU
UNIVERSAL NETWORK EXCHANGE INC
COMMISSIONS PAID 6 00 EXPENSES
PAID 007

03/02/10 SOLD 450 SHS BROADCOM CORP CL A 13 973 95 8,440 20- 5833 75
ON 02/25/2010 AT 31.0936 THRU
GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
18 00 EXPENSES PAID 0 17

03/02/10 SOLD 140 SHS DUN & BRADSTREET 9820 72 11,384 24- 1 563 52-
CORP ON 02/25/2010 AT 70.1889
THRU GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
560 EXPENSES PAIDO 13

03/02/10 SOLD 1,150 SHS EBAY INC ON 26,233 58 19,435 00- 6,798 58
02/25/2010 AT 22 8521 THRU
GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
46 00 EXPENSES PAID 0 34

04/16/10 SOLD 900 SHS FEDERATED INVESTORS 23.911 42 17 857 62- 6 253 80
INC CL B ON 04/13/2010 AT
26 6087 THRU GOLDMAN SACHS
EXECUTION AND CLEARING LP
COMMISSIONS PAID 36 00 EXPENSES
PAID 0 41

04/16/10 SOLD 550 SHS MCAFEE INC ON 22,157 92 21,074 68- 1,083 24
04/13/2010 AT 40 3278 THRU
GOLDMAN SACHS EXEGUTION AND
CLEARING LP COMMISSIONS PAID
22 00 EXPENSES PAID 0 37

04/30/10 SOLD 70 SHS GOLOMAN SACHS GROUP 10 767 93 12 027 10- 1.259 17-
INC ON 04/27/2010 AT 153 8901
THRU UNIVERSAL NETWORK EXCHANGE
INC COMMISSIONS PAID 4 20
EXPENSESPAID O 18

05/20/10 SOLD 150 SHS ANADARKO PETE CORP 8,421 52 9,676.50- 1,254 98-
ON 05/17/2010 AT 56.1844 THRU
GOLOMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
6 00 EXPENSESPAID 0 14
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Account Number: 1045002002 274
Statement Period: October 01, 2009 Through September 30, 2010

Transaction Detail ( Continued )

Principal Income Gain/
Date Description Cash Cash Cost Loss

12/14/09 SOLD 150 SHS DREAMWORKS 5,578.02 4,080 37- 1,487 65
ANIMATION SKG A ON 12/09/2009 AT
37 2478 THRU UNIVERSAL NETWORK
EXCHANGE ING COMMISSIONS PAID
9 00 EXPENSES PAID 0.15

12/14/09 SOLD 80 SHS NIKE INC GL B ON 4,961 47 4,340 32- 621.15
12/09/2009 AT 62.08 THRU
UNIVERSAL NETWORK EXCHANGE INC
COMMISSIONS PAID 4 80 EXPENSES
PAIDO 13

12/14/09 SOLD 80 SHS CONOCOPHILLIPS ON 4,006.29 6,554 45- 2,548 16-
12/09/2009 AT 50 14 THRU
UNIVERSAL NETWORK EXCHANGE INC.
COMMISSIONS PAID 4 80 EXPENSES
PAIDO 11

12/14/09 SOLD 70 SHS JOHNSON & JOHNSON ON 4,491 08 1,517 69- 2,973 39
12/09/2009 AT 64 22 THRU
UNIVERSAL NETWORK EXCHANGE INC.
COMMISSIONS PAID 4 20 EXPENSES
PAID O 12

12/14/09 SOLD 80 SHS STRYKER CORP ON 4,055 09 4,080.10- 25 01-
12/09/2009 AT 50.75 THRU
UNIVERSAL NETWORK EXCHANGE INC
COMMISSIONS PAID 4 80 EXPENSES
PAID O 11

12/14/09 SOLD 100 SHS BROADCOM CORP CL A 3,080.19 1,875 €0- 1,204.59
ON 12/09/2009 AT 30 8627 THRU
UNIVERSAL NETWORK EXCHANGE INC
COMMISSIONS PAID 6.00 EXPENSES
PAID 0 08

12/14/09 SOLD 150 SHS NETAPP INC ON 5,014 78 3,466 46- 1,548.32
12/09/2009 AT 33 4927 THRU
UNIVERSAL NETWORK EXCHANGE INC.
COMMISSIONS PAID 9 00 EXPENSES
PAID 0 13

01/07/10 SOLD 250 SHS XTO ENERGY ING ON 11,810 27 10,814 62- 995 65
01/04/2010 AT 47 2823 THRU
GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
10 00 EXPENSES PAID 0 30

01/15/10 MATURED 100,000 UNITS NEW YORK 100,000 00 98,213 00- 1,787 00
TEL CO 6.125% 01/15/2010

01/20/10 SOLD 32 4757 SHS DEFENSIVE 2,450 84 4,570 81- 2,119 87-
STRATEGY HEDGE FUND ON
01/19/2010 AT 75 47

02/10/10 SOLD 330 SHS JC PENNEY INC ON 7,92 50 11,279 27- 3,286 77-
02/05/2010 AT 24 26 THRU GOLDMAN
SACHS EXECUTION AND CLEARING LP
COMMISSIONS PAID 13.20 EXPENSES
PAIDO 10
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Account Number:

Transaction Detail ( Continued )

1045002002
Statement Period- October 01, 2009 Through September 30. 2010

274

Date

Sales

10/01/09

11/12/09

11/12/09

11/12/09

12/03/09

12/03/09

12/09/09

12/09/09

12/09/09

12/09/09

12/10/09

Description

SOLD 17 9947 SHS DEFENSIVE
STRATEGY HEDGE FUND ON
09/30/2008 AT 102 2512

SOLD 150 SHS FLUOR CORP ON
11/06/2009 AT 45 316 THRU

UNIVERSAL NETWORK EXCHANGE INC
COMMISSIONS PAID 8 00 EXPENSES
PAIDO17

SOLD 650 SHS ORACLE CORPORATION
ON 11/06/2009 AT 21 40 THRU
GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID

26 00 EXPENSES PAID 0 36

SOLD 700 SHS NICOR INC ON
11/06/2009 AT 38 3547 THRU
GOLDBMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
28 00 EXPENSES PAID 0 69

SOLD 1,635 482 SHS LAZARD
EMERGING MARKETS PORT ON
12/02/2009 AT 18 35

SOLD 2,907 547 SHS ARTIO GLOBAL
INVT FDS INTL EQUITY FD CL I ON
12/02/2009 AT 30 93

SOLD 400 SHS AGCO CORP ON
12/04/2009 AT 32 2433 THRU
UNIVERSAL NETWORK EXCHANGE INC
COMMISSIONS PAID 24 00 EXPENSES
PAID 033

SOLD 230 SHS FLUOR CORP ON
12/04/2009 AT 42 65 THRU

UNIVERSAL NETWORK EXCHANGE INC
COMMISSIONS PAID 13 80 EXPENSES
PAID 025

SOLD 260 SHS MONSANTO CO ON
12/04/2009 AT 83 6001 THRU
UNIVERSAL NETWORK EXCHANGE INC
COMMISSIONS PAID 15 60 EXPENSES
PAID 056

SOLD 70 SHS OCCIDENTAL PETROLEUM
CORP ON 12/04/2009 AT 78 88 THRU
UNIVERSAL NETWORK EXCHANGE INC
COMMISSIONS PAID 4 20 EXPENSES
PAIDO 15

SOLD 10 224 949 SHS FEDERATED
ADJUSTABLE RATE SECS F ON
12/09/2009 AT 9 78

Principal Income
Cash Cash

1,839 98

6,788 23

13.883 64

26,819 60

30.011 09

89 930 43

12.872 99

9 795 45

21.719 87

5,517 25

100.000 00

Cost

2,532 67-

6,466 50-

1,925 93-

27,831 O8-

15,716 99-

80.626 28-

10 417 64-

9 211 49-

20.620 55-

5.158.51-

100,000.00-

Gain/
Loss

692 69-

321 73

11,957 71

1 011 43-

14,294 10

9.304 15

2,455 35

583 96

1,009 32

358 74
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Account Number: 1045002002 274
Statement Pertod* October 01, 2009 Through September 30, 2010

Transaction Detail ( Continued )

Principal Income Gain/
Date Description Cash Cash Cost Loss

07/27110 PURCHASED 300 SHS DIRECTV CL A 11,010 00- 11,010 00
ON 07/22/2010 AT 36 66 THRU
GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
1200

08/20/10 PURCHASED 250 SHS BORG WARNER ON 11,687.30- 11,687 30
08/17/2010 AT 46 7092 THRU
GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
10 00

08/20/10 PURCHASED 200 SHS CELGENE CORP 11,108 86- 11,108 86
ON 08/17/2010 AT 55 5043 THRU
GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
800

08/20/10 PURCHASED 150 SHS DEVON ENERGY 9,587.43- 9,587 43
CORPORATION ON 08/17/2010 AT
63 8762 THRU GOLDMAN SACHS
EXECUTION AND CLEARING LP
COMMISSIONS PAID 6.00

08/20/10 PURCHASED 300 SHS DIRECTV CL A 11,658 00- 11,668 00
ON 08/17/2010 AT 38 82 THRU
GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
1200

09/29/10 PURCHASED 150 SHS C H ROBINSON 10,285.70- 10,285 70
WORLDWIDE INC ON 09/24/2010 AT
68 5313 THRU GOLDMAN SACHS
EXECUTION AND CLEARING LP
COMMISSIONS PAID 6 00

09/29/10 PURCHASED 400 SHS LAUDER ESTEE 24,580 72- 24,580 72
COS INC ON 09/24/2010 AT 61.4118
THRU GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
16 00

09/29/10 PURCHASED 150 SHS ROPER INDS INC 9,804 50- 9,804 50
NEW ON 09/24/2010 AT 65 3233
THRU GOLDMAN SACHS EXECUTION AND
CLEARING LP COMMISSIONS PAID
600

09/29/10 PURCHASED 400 SHS WAL-MART 21,636 00- 21,636 00
STORES ING ON 09/24/2010 AT
54 05 THRU GOLDMAN SACHS
EXECUTION AND CLEARING LP
COMMISSIONS PAID 16 00

NET CASH MANAGEMENT 143,268.02- 000 143,268.02

Total Purchases 817,039.49- 0.00 §17,039.49 0.00

G,

ComericA Bank



