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~990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

10/01 , 2009, and ending

09/30,2010

G Check all that apply Initial return
Amended return

l_’ Initial return of a former public charity
Address change

Final return

Name change

Name of foundation

A Employer identification number

Use the IRS
labe! THE KNOWLES FOUNDATION 36-6051968
Otherwise, | Number and street (or P O box number if mail is not dehvered to street address) Room/suite | B Tetephone number (see page 10 of the instructions)
":"“ C/0O MIKE POWERS
or type ] )
See Specific 200 S. MICHIGAN AVENUE 1100 (312) 372-4000

Instructions City or town, state, and ZIP code

CHICAGO, IL 60604

H_Check type of organization
Section 4947(a)(1) nonexempt charitable trust

X | Section 501(ci1_§L’exempt private foundation

Other taxable private foundation

I Fair market value of ali assets at end
of year (from Part I, col (c), line

J Accounting method l X] Cash Accrual

Other (specify)

If exemption application s
pending, check here

1 Foreign organizations, check here

2 Foreign organizations meeting the

85% test check here and attach
computation

If pnvate foundation status was terminaled
under section 507(b){ 1){A} check here

It the toundation is in a 60-month termination

e[

16) » $ 4,604,154. (Paﬂ I, column (d) must be on cash basis ) under section 507(b)(1)(B) check here , P
I Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b}, (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for chantable
may not necessarly equal the amounts in expgnsis per income income purposes
column (a) (see page 11 of the instructions) ) 00Ks _(cash basis only)
1 Contributions, gifts, grants, etc recewed (atlach schedule)
if the foundation 1s not required to
2 Check B atachSch B. . . . ... ...
3 Interest on savings and temporary cash investments 21 21. ATCH 1
4 Dwidends and interest from secunties 92,977. 92,977. ATCH 2
5a Grossrents . . . .. ... .....
b Net rental income or (loss)
o| 6a Netgan or (loss) from sale of assets not on line 10 -53,028.
g b Gross sales price for all 354,192
o assets on line 6a
é 7  Capital gain net income (from Part IV, line 2)
8 Net shori-term capitalgan  , , . . ... ..
9 Income modifications = - -« e s L.
10 a Gross sales less returns
and allowances * - « + -
b Less Costof goods sold
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedute) _ . . | 2,560. ATCH 3
12 Tota! Addhnes 1through41 . . . . . . . . 42,530, 92,998.
13 Compensation of officers, directors trustees, etc 0
14  Other employee salaries and wages . . , . .
§ 15 Pension plans, employee benefits | | | | | .
S116a Legal fees (attach schedule) ATCH 4. . . 5,164. 2,582, 0. 2,582
2| b Accounting fees (attach scheduie) ATCH .5. . 5,800. 2,900. 0. 2,909
w
© ¢ Other professional fees (attach schedule) , 3,999. 3,999
"% 17 Interest. . . . . .. ... ... ...,
‘3 18 Taxes (attach schedule) (see page 14 of the instructions) 15, 7. 0. 8.
Eli19 Depreciation (attach s
— E 20 Occupancy 4. , .. RE
o |21 Travel, confer :
o S22 Printing and p! \
— Dla3 o (D‘
S c ther expenses €Atach schedule) |, ., . | la'd
< E 24 Total operatin ‘an ag,mlmstraﬂve“expeues- b
o 3 Add lines 13 thr ugh2©@§Du_,l A 14,978. 9,488 0. 5,490.
w o
(s 25 Contributions, gil spad ..., .... 230,000, 230,000.
@ __ {26 Total expenses and disbursements Add lines 24 and 25 244,978, 9,488 0. 235,490.
L 27  Subtract ine 26 from line 12
g;’—_'—n A Excess of revenue over expenses and disbursements | | -202 14 448.
<L b Net investment income (if negative, enter -0-) €3,510.
%B ¢ Adjusted net income (if negative enter -0-). -0-
' 95145)02" gnvacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions * ATCH 6 usa *~ ATCH 7 Form 990-PF (2009)
287896 1143 12/13/2010 3:45-43 PM vV 09-8.6 00250931411 PAGE 2
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Form 990-PF (2009)

36-6051968

Page 2

Attached schedules and amounts in the

¥ Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Farr Market Value

1 Cash-non-interest-beanng . . . . . . . . . . . . ... ... 17,353. 18,965. 18,5968
2 Savings and temporary cash investments , , ., ., ., ...
3  Accountsrecewable »
Less allowance for doubtful accounts » _
4 Pledgesrecewable »_____________________
Less allowance for doubtful accounts »
5 Grantsrecewable , ., . ... ..., .. .. ...,
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7 Other notes and loans receivable (atltach schedule) » _
Less allowance for doubtful accounts » __
0 Inventories for saleoruse | . ... ... ... ...
E‘;’ Prepaid expenses and deferredcharges , . ., . . . ... ...
<vt' 10 Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) ATCH 8. | 3,717,819. 3,609,205, 3,053,413.
Investments - corporate bonds (attach schedule) ATCH 9 | 1,547,544. 1,452,095, 1,531,773.
11 Investments - land, buildings, [
and equipment basis ¥ _
Less accumulated depreciation P
(attach schedule) 0 — e
12 Investments - mortgage loans  , , ., ., ... . ....
13 Investments - other (attach schedule) . . . . . . ...
14 Land builldings, and >
equipment basss % _
Less accumulated depreciation »
(attach schedule) ¥ e
15  Other assets (descnbe »____ ____ _________ )
16  Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item|) . . . ... ....... 5,282,716. 5,080,268. 4,004,154
17 Accounts payable and accrued expenses | . . . . ..
18 Grantspayable . . ..., . ...............
§|19  Deferredrevenue . .. ... .. ........... ..
E 20 Loans from officers, directors, trustees, and other disquakfied persons
g 21 Mortgages and other notes payable (attach schedule)
~l22  Otherliabilities (describe » __ )
23  Total habilittes (add lines 17 through22) . .. ... .. ..
Foundations that follow SFAS 117, check here > [LI
and complete lines 24 through 26 and lines 30 and 31
Bl24 Unrestncted . . . ... ... . 5,282,716. 5,080,268.
é 25 Temporanlyrestricted [, .. ... . ........
g 26 Permanentlyrestricted |, , . . . .. ... ... ...
T Foundations that do not follow SFAS 117,
: check here and complete lines 27 through 31 » D
&|27 Capitai stock, trust principal, or current funds | . .
.3 28  Paid-in or capital surplus, or land, bldg , and equipment fund | . | | |
3 29 Retained earnings, accumulated income endowment or other funds
f 30 Total net assets or fund balances (see page 17 of the
2{ msictons) L 5,282,716, 5,080, 268.
31 Total liabilities and net assets/fund balances (see page 17
ofthe INStructions) . . v v v v v v v v v v v e e e e e e e 5,282,716. 5,080,268,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) 1 5,282,716.
2 Enter amount from Part I' Ime 278 ..................................... 2 -202 4 44 8 .
3 Otherincreases not included in kne 2 (terize) »_ 3
e s 5,080,768
5 Decreases not included in line 2 (itemize) p 5
6_Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part I, column (b), ine 30 . . . . .| 6 5,080,268

Form 990-PF (2009)

JSA

9E1420 1 000

Z87896 1143 12/13/2010 3:45:43 PM

v 09-8.6
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Form 990-PF (2009) 36-6051968 Page 3
gl Capital Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold {e g, real estate, 93&5.'&"5 égaaﬁé% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) S‘ng;,_}”;,f (mo’. day,yr) | M9 day. yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price ] De(%rreaclrlaot\l:;b?él)owed m:;ﬁ:i:::i; zlsf‘:;?:::z (e()hp))lfsall(r;)cr>rr1 |(r:325()g)
a
b
c
d
e
Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
(VF MV as of 12/31/69 O o e th) Ex ﬁgfs(,;f‘,f‘;'ny‘" oo caa ?ftrtlﬁrfscg:a&))o e
a
b
c
d
e
‘ 2 Capital gain net iIncome or (net capital foss) . . . . . { If gain, also enter in Part |, line 7 }
| ) If (loss), enter -0- in Part |, ine 7 2 -53,028.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (8)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If joss), enter-0-mPart |, lne8. . ., ., . ... ... .. 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment iIncome )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . [:l Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1_Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
Calendar ?ei‘??oe?;;oycl;eg;nnmg n) Adjusted qualifying distributions Net value of nonchantable-use assets (col %?g:e:‘;gngité; ©)
2008 234,498. 4,144,654. 0.056578
2007 289,019, 5,530, 885. 0.052255
‘ 2006 304,409. 5,826, 688. 0.052244
! 2005 273,262. 5,473,520. 0.049924
2004 244,279, 5,157,689, 0.047362
2 Totalofline 1, column (d) L 2 0.258363
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years . . . . . . . . .. 3 0.051673
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ine5 4 4,551,841.
5 Multiplylinedbyline3 5 238,207,
6 Enter 1% of net investment income (1% of Part |, ne 27b) 6 835.
7 Add“nessands .................... L T e . R T 7 236,042.

8 Enter quahfying distnbutions from Part XIi, line 4 8 235,490

|
\ If ine 8 1s equal to or greater than line 7, check the box in Part VI line '1'b,.a'n<.j 'cc;m.pl-et'e' that part using a 1% tax rate See the
; Part VI instructions on page 18

\

JSA -
9E1430 1 000 Form 990-PF (2009)
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Form 990-PF (2009) 36-6051968 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here | L:I and enter "N/A” on line 1 .
Date of ruling or determination letter  _ _ _ _ _ _ _ _ _ _ __ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,670.
here » [_] andenter 1% of Parti,ine27b . .
c All other domestic foundations enter 2% of ftine 27b Exempt foreign organizations enter 4%
of Part i, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3AddInes 1and2 | L L 3 1,670.
4  Subtitle A (income) tax {domestic section 4947( (1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income Subtract line 4 from ine 3 If zeroorless, enter-0- . . . . ... ... .. 5 1,670.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment creditedto 2009 |, | 6a 1,200.
b Exempt foreign organizations-tax withheld at source ., ., ., . . . .. ... 6b 0
¢ Tax paid with application for extension of time to file (Form 8868) . =, . . . . 6c 0.
d Backup withholding erroneousty withheld . . . . . . . . ... .. .. 6d
7 Total credits and payments Add lines6athrough6d . . . & & & v o i v i i i e e e e e e e e e e e e e 7 1,200.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached , . ., , . .. 8
9 Taxdue !f the total of ines 5 and 8 is more than line 7, enter amountowed _ . ., . . . .. ... ..... > 9 470.
10 Overpayment. If ine 71s more than the total of ines 5 and 8, enterthe amountoverpad | , . . ., . . . .. > 10
11 Enter the amount of ine 10 to be Credited to 2010 estimated tax p 0. Refunded P] 11
Statements Regarding Activities
ta Dunng the tax year, did the foundation attempt to influence any national, state. or local legisiation or did 1t Yes | No
participate or intervene in any political campaign® | . L L L e e e e e e 1a b
b Did it spend more than $100 durnng the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? . . . . .. L 1b X
If the answer 1s "Yes"to 1a or 1b aftach a detaled description of the activities and copies of any mate//als
published or distributed by the foundation in connection with the activities
c Ddthefoundation file Form 1120-POL forthisyear? | | . . . . . . . . . 1c ¥
Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year
(1) On the foundation P $ {2) On foundation managers P $
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . ... ... 2 %
If “Yes," attach a detailed description of the activities
3 Has the foundation made any changes. not previously reported to the IRS, in its governing Instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes " attach a conformed copy ofthechanges . ., .. .. ..... 3
4a Did the foundation have unrelated business gross income of $1,000 or more dugg-t T L 4a ‘-
b If"Yes," has it filed a tax return on Form 990-T forthuis year® | = = | N RECEF\_{ED Y 4b NAA
5 Was there a liquidation, termination, dissolution, or substantial contraction during th§ year? AR — ol .. 5 bl
If "Yes," attach the statement required by General Instruction T Pir) 172
6 Are the requirements of section 508(e) (relating to sections 4941 through a ) sa'dé%gg gthler 20“ 8
, ® Bylanguage in the governing instrument, or Q:
e By state legislation that effectively amends the governing instrumentj so th&@@éw ?(’:nons that
conflict with the state law remain in the governing nstrument® . . . . . . . o T i [ X
7  Did the foundation have at least $5,000 in assets at any time during the year?  If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it I1s registered (see page 19 of the
mstructions) » L,
b If the answer )s "Yes" to line 7, has the foundaton furmished a copy of Form 890-PF to the Attorney General
(or designate) of each state as required by General instiuction G?If "No," attach explanation ., . . . . . . . v v v o v v v .. 8b ’
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)7 if "Yes,"complete PartXIV . . . .. e e 9 “
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
namesandaddresSeS . . . . . . .. . i i e e e e e e e e e e e e e 4 e e . 10 X

Form 990-PF (2009)

JSA
9E1440 1 000

287896 1143 12/13/2010 3:45:43 PpM  V (09-8.6 00250931411




Form 990-PF (2009) 36-6051968 Page 5
ELRYIELY  Statements Regarding Activities (continued)

1 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . . . . . . v v o+ 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087 o o 0 vt s e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . , . . 13 X
Website address > _____N/B
14 The books are in care of p_l“ﬂ{K_Ei _P_O_V\I_E_R_S _________________________ Telephone no > _____ 121_2_)_4_5_6_:3_4_1_6 ______
Locatedat 200 S. MICHIGAN AVE., CHICAGO, IL ___________________ zp+4 » 6060420000
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF inlleuof Form 1041 -Checkhere . . . « « . . .+« .« .« - N/A- . ’U
and enter the amount of tax-exempt interest received or accrued dunngtheyear . ., . . . . .. .. ... .. ... > | 15 l
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? | | . ., . . I:] Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from} a
AISQUANTIEd PEFSON? &+ v v v v v e e e e e e e e e e e e e e e e e ] ves
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., , . . . .. Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . ., . . . . . . - Yes
(5) Transfer any income or assels to a disqualified person (or make any of either available for
the benefit or use of a disqualified persom)? . . . . . . . . . v i it e e e e D Yes
(6) Agree to pay money or property to a government official? { Exception Check “No” if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) . . . . e e e e e e e D Yes No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? ~ + » « « + o« « . 1b b
Orgamizations relying on a current notice regarding disaster assistance checkhere . . . .. . . ... > D
¢ Did the foundation engage in a prior year in any of the acts described in 12, other than excepted acts, that
were not corrected before the first day of the tax year beginming in 20097 . . . . . L . . Lt s e e e e e e e e e e e e e e 1c hat
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942(})(5))
a Atthe end of tax year 2009, did the foundation have any undistributed income (iines 6d and
6e, Part XlIl) for tax year(s) beginning before 20097 . .« « . . . . .o e e l:] Yes No
If"Yes " isttheyears » _ _ _ _____ __ e __ e e e e m
b Are there any years hsted in 2a for which the foundation 1s  not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No” and attach statement - see page 20 of the instructions ) . . . . . . . . . . . . . v v v v .. 2b N/A
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here
> _ e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any ime dunng the year? . . . . . . . . .. ... e e (] ves No
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acqured by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the
foundation had excessbusiness holdings in 2009 ) . . . . . . . . L e e e e e e e e e e e e e e e e e e e e e e 3b N/IA
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? |, | ., . . . .. 4a X
b Did the foundation make any investment in a pnior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? C 4b A
Form 990-PF (2009)
JSA
9E1450 1 000
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Form 990-PF (2009) 36-6051968 Page 6
L QYIR:] © Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a f)urlng the year did the foundation pay or tncur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indrectly, any voter registraton drve B Yes No
(3) Provide a grant to an individuai for travel, study, or other simifar purposes? Yes No
(4) Provide a grant to an organization other than a charitable. etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) | , . . . D Yes No

(5) Provide for any purpose other than religious, charntable, scientific, iterary, or educational

purposes, or for the prevention of cruelty to children or ammals? . . . . . ... ... D Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions descnbed in
Regulations section 53 4345 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/A
Organizations relying on a current notice regarding disaster assistance check here >

c If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it mamntained expenditure responsibility for the grant? ., . .. .. .. N/A e D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonalbenefitcontract? . . . . . L L . . L. e e e e e e e e e e D Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? e e e e e, 6b X
If "Yes" to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax sheilter transaction? L. D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? ., , . . . . . ... ... 7b NAA

EN QY[ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address s par ook % | (ot poich onter | enplojon banemipions | () Expense account,
devoted to position -0-) and deferred compensation

NANCY W. ENOWLES ____ _____ _  _____ RE3 TREAS
TTASCA, IL . oo 0. 0. 0.
MICHAEL J. POWERS _RECTCR/ SECRETARY
‘CHICAGO, IL 1 oo 0. 0. 0.
JOHN W. RHUPP 1RECTUR
‘CHICAGO, IL oo 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contributions to
(b) Title, and average employee benefit {e) Expense account,
(a) Name and address of each employee paid more than $50,000 ) hours per week (c) Compensation plans a);\d deferred other allowances
evoted to position compensation

Form 990-PF (2009)

JSA

9E 1460 1 000
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Form 990-PF (2009) 36-6051968 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE "

(a) Name and address of each person paid more than $50,000 (b} Type of service (¢) Compensation
NONE
Total number of others receiving over $50,000 for professional Services . . . . o v v v v v v a e e L >I NONE
LELIN SN Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include retevant statistical information such as the number
Expenses
of organizations and other beneficiaries served, conferences convened, research papers produced etc
1 NONE
Y
s
4
P81 Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related nvestments made by the foundation during the tax year on knes 1 and 2 Amount
1 NONE
2__
All other program-related investments See page 24 of the instructions
3 NONE
Total. Add IINES THroUGN 3+ o v v v v e v e v v i e e e e e e »| NONE
Form 990-PF (2009)
JSA
9E1465 1 000

Z87896 1143 12/13/2010 3:45:43 PM V 09-8.6 00250931411 PAGE 8




Form 990-PF (2009) ° 36-6051968

Page 8
*Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly far market value of securttes 1a 4,610, 665.
b Average of monthly cashbalances | . ... ... ... ... ... .. ... 1b 10,493.
¢ Fair market value of all other assets (see page 24 of the instructions) .~~~ ic 0.
d Total (addhnes 1a,b,and €) | 1d 4,621,158,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanator) . I 1e ]
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3  Subtractline 2 frominetd S Tooroonrorrororrmmrmnrmns 3 4,621,158,
4 Cash deemed held for charitable actvities Enter 1 1/2 % of ine 3 ('fo.r éréétér amount, see pégé 25
ofthe nstructions) 4 69,317,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 4,551,841.
Minimum investment return. Enter5%ofline 5 . . . . . . . L, 6 227,592.
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and ())(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Mimimum investmentreturn from Part X, Ine & . . . . . . . .. ... e e 1 227,592,
2a Tax on investment income for 2009 from Part Vi, lme5 2a 1,670.
Income tax for 2009 (This does not Include the tax from Partvl) | 2b
c Add “nes 2a and 2b ............................................. 20 1 ! 670 -
3 Distributable amount before adjustments Subtract line 2¢ frombne 1 . . . . .. ... ..., 3 225,922,
4 Recoveries of amounts treated as qualifying distributions L 4
5 Add IlneS3and4 --------------------------------------------- 5 225’922'
6  Deduction from distnbutable amount (see page 25 of the instructions) ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xill,
112 T= 3 TSP 7 225,922.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including admintstrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), hne 26 . . 1a 235,490.
b Program-related investments - total from Partix8 .~ 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc ,
purposes L, e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a 0.
b Cash distnbution test (attach the required scheduley 3b 0.
4 Qualifying distnbutions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, tine 4 | 4 235,490.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . . ... ... ..., 5 N/A
6 Adjusted qualfying distnbutions. Subtract ne 5 from line4 .~~~ 6 235,490.
Note The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4340(e) reduction of tax in those years
Form 990-PF (2009)
JSA

9E1470 1 000

287896 1143 12/13/2010 3:45:43 PM V 09-8.6 00250831411
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Form 990-PF (2009) 36-6051968 Page 9
EL LI Undistributed income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distributable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
ine 7 225,922.
2 Undistributed wincome, if any, as of the end of 2009
Enter amount for 2008 only ., . . ... ...
b Totalforprioryears 20 07 20 06 20 05 0.
3 Excess distnbutions carryover, if any, to 2009
a From2004 . ... 0.
b From2005 , , , .. 29,025,
¢ From2006 . .. 26,813.
d From?2007 , ., ... 21,989.
e From2008 . . . .. 29,431.
f Total of lines 3athroughe . . . . . . . . . 107,258.
4 Qualfying distnbutions for 2009 from Part XII,
ined P $ 235,490.
a Applied to 2008, but not more than line 2a
b Applied to undistributed income of prior years (Election 0
required - see page 26 of the instructions) |, , , . . . -
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , , . 0.
d Applied to 2009 distributable amount | | | | 225,927
Remaining amount distributed out of corpus 9,568.
5 Excessdistributions carryover applied to 2009 | 0. 0.
(If an amount appears i column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below*
Corpus Add lines 3f, 4c, and 4e Subtract line § 116,326
b Prior years' undistnbuted income  Subtract
hne 4bfromlne2b .. 0.
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed., . . . ... ... ..
d Subtract lne 6¢c from lne 6b Taxable
amount - see page 27 of the instructions | 0.
e Undistnbuted micome for 2008 Subtract line
4a from lne 2a Taxable amount - see page
27 ofthe instructions . . . . ... ... ...
f Undistnbuted ncome for 2009 Subtract lines
4d and 5 from line 1 This amount must be 0
distnbuted n 2010 L L. :
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1XF) or 4942(g)(3) (see page 27 of the 0
INSETUCHIONS) . . v . o v v v v e e h e e e e .
8 Excess distributions carryover from 2004 not
applied on line 5 or ine 7 (see page 27 of the 0
nstructions) . . . L L. L. oL o .
9 Excess distributions carryover to 2010
Subtractines 7 and 8 from ine 62 |, | . . 116,826,
10 Analysis of line 9
a Excess from 2005 | | | 29,025,
b Excess from 2006 26,813,
c Excess from 2007 , , . 21,989,
d Excess from 2008 , . , 29,431.
e Excess from 2009 9,568.
Form 990-PF (2009)
JSA
9E1480 1 000
287896 1143 12/13/2010 3:45:43 PM v 09-8. 00250931411 PAGE 10



Form 990-PF (2009) 36-6051968 Page 10
EURUA Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a |f the foundaton has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date of the rulng »
b Check box to indicate whether the foundation is a private operating foundation descnbed in section l 4942())(3) or 4942(1)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e} Total
Justed net income from Part (a) 2009 (b) 2008 (c) 2007 (d) 2006

| or the mimimum  investment
return from Pan X for each
year listed

€ Qualfying distributions from Part
XII, ine 4 for each year listed

d  Amounts included in line 2¢ not
used direclly for active conduct
of exempt activites , , . ., .

€ Quahfying disinbutions made

drectly for aclive conduct of

exempt actviies Subtract hne

2dfromine2c , , , , . .

3 Complete 3a, b, or ¢ for the
altemative lest rehed upon

a “Assets” alternative test - enter

(1) value of all assets
(2) vawe of assets qualifying
under section
49420)(3)B). . . . .
b “Endowment” aliernative test-

enter 2/3 of mimimum Invest-
men! return shown n Part X,
hne 6 for each year histed

C  "Supporl aliernalive test - enter

(1) Toal support other than
gross Investment income
(interest dividends rents
payments on  securiies
loans (section 512(a)}(5)),
or royaltes)

{2) Support from  general
public and § or more
exempt orgamizations as
provided in section 4942
[(1£1¢:) (1) R,

(3) targest amount of sup-
port from an exempl
organization

(4) Grossinvestment income

iCURAM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers.

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs*

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address. and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submussion deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

951453‘1\ 000 Form 990-PF (2009)
Z87896 1143 12/13/2010 3:45:43 PM V 09-8.6 00250931411 PAGE 11




Form 990-PF (2009) 36-6051968 Page 11
LA Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

W drdual
Recipient srhegvflae:; ‘fselaar:lgl]'lslg:p‘-;ca) Fgg:g:téofn Purpose of grant or Amount
Name and address (home or business) Zany loundation marager recipient contrbution
a Paid during the year
ATTACHMENT 10
|
i
|
Total. . o e e e e e e e e e e .. » 3 230,000.
b Approved for future payment
LT | I T Pt » 3b NONE
Form 990-PF (2009)
‘
JSA
9E1491 1000

287896 1143 12/13/2010 3:45:43 PM V 09-8.6 00250931411 PAGE 12




Form 990-PF (2009) 36-6051968 Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Fﬁﬁﬁ‘éﬁg:;.’zi’c‘,‘;’n”;p‘
1 Program service revenue Busmias)s code Am(:l?ln( Exclus(x(o:r)'l code Anngml fﬁglengtar%&%?‘gf)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | | |
3 Interest on savings and temporary cash investments 14 21.
4 Dwidends and interest from securiies . . . . 14 92,977.
5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventary 18 -53,028.

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory . .
Other revenue a
b
[
d
e
12 Subtotal Add columns (b}, (d), and (e) . . . . 42,530.
13 Total. Add line 12, columns (b). (d), @NA(€) . . . . . . . . .t 13 42,530.
(See worksheet in line 13 instructions on page 28 to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1is reported In column (e) of Part XVI-A contributed mportantly to

the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
v page 29 of the nstructions )

- O ©v O N o

-

NOT APPLICABLE

Form 990-PF (2009)
JSA

9E1492 1 000
Z87896 1143 12/13/2010 3:45.43 PM V 09-8.6 00250931411 PAGE 13




Form 990-PF (2009) 36-6051968

'

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organizaton directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relatng to political
a ??%ﬁg}é?é}?%rﬁ the reporting foundation to a noncharnitabte exempt organization of
(1) Cash | L e e e e e e e e e e e 1a(1 X
(2) Otherassels | ., . . it it i it et et e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organiZation | |, . . . . . . . e e e e e e e e e e e e e e e e e e e e 1b{1) X
{2) Purchases of assets from a nonchantable exempt organization | . . . . . . L . s . e e e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, €QUIPMENL, OF OtNET BSSEIS . . . . . . . . . ottt e e e e e 1b(3) X
(4) Reimbursement amangements . , , . . . . . . ... .. h e e e e e e e e e e e 1b(4) X
(5) Loansorloanguarantees . . . . . . . .. L. L L. L i s i e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising soliCitations | | . . L L L L s e e e e e e e e e e e e e e e 1b(6) X
¢ Sharnng of facilities, equipment, mailing lists, other assets. or paid employees | . . . . . . . . . . . . e e e e e e e e ic X
d !if the answer to any of the above s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value in any transaction or shanng arrangement, show 1n column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved (c) Name of noncharitabie exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A N/A
2a Is the foundation directly or indwectly affiiated with, or related to, one or more tax-exempt organizations described In
section 501(c) of the Code (other than sectton 501(c)(3)) or in section 52772 . . . ... ... ..... l:l Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A
Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowtedge and
bete is true, corregt and complefe Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
> AEU G N ) PRES| DENT
e Sngnalu/ c}fofﬁcer or (rustee Dyate 4 Title
Q ;
< . ‘ % . Date Check if »[] B e e on
(=] +. 2| Preparer's ’ WW/W Oacomeo 13,201 |SEI-employed page 30 of the instructions)
0N %%5 signature P00N394806
“'@'3 Firm's name (or yours If }ERNST & YOUNG U.S. LLP EIN B 34-6565596
a> self-employed), address, 155 NORTH WACKER DRIVE
and ZIP code CHICAGO, IL 60606 Phoneno 312-879-2000
Form 990-PF (2009)
JSA
9E1493 1000

Z87896 1143 12/13/2010 3:45:43 PM Vv 09-8.6 00250831411
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THE KNOWLES FOUNDATION

FORM 990-PF - PART IV

36-6051968

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 12.
1,245.85 SHS VIRTUS SM-CAP VALUE FD I VAR 12/28/2309
31,180. 44,728. -13,548
5,543.24 SHS VIRTUS VALUE EQUITY FUND I VAR 07/02/2010
50, 000. 92,367. -42,367
2,080.31 SHS VIRTUS FOREIGN OPPORTUNITIE VAR 09/02/2010
43,000. 32,557, 10,443
2,107.48 SHS VIRTUS QUALITY SMALL CAP I VAR 09/02/2010
20,000. 35,204 -15,204
19,848.77 SHS VIRTUS SHORT/INTERMEDIATE VAR 09/02/2010
210,000. 20z,364. 7,630
TOTAL GAIN (LOSS) i vt i iie it i i e e et e e e e s s i e et -53,028.
JSA
9E1730 1 000
Z87896 1143 12/13/2010 3:45:43 PM V 09-8.6 00250931411 PAGE 15
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THE KNOWLES FOUNDATION 36-6051968

ATTACHMENT 3

FORM S90PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
FEDERAL TAX REFUND 2,560.
TOTALS 2,560,

ATTACHMENT 3
287896 1143 12/13/2010 3:45:43 PM V 09-8.6 00250931411 PAGE 18
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SCHEDULE D*

(Form 4041) Capital Gains and Losses
» Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for

Department of the Treasury
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable)

Internal Revenue Service

OMB No 1545-0092

2009

Name of estate or trust
THE KNOWLES FOUNDATION

Employer identification number

36-6051968

Note: Form 5227 filers need to complete onlyParts | and If

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property

(b) Date acquired
(Example 100 shares 7% preferred of "2" Co )

{mo , day, yr)

{c) Date sold

(mo , day yr) (d) Sales price

instructions)

(e) Cost or other basis
(see page 4 of the

() Gain or (loss) for
the entire year
Subtract (e) from {d)

1a

b Enter the short-term gain or (loss), If any, from Schedule D-1, ne tb . . . . .. . . . . ... ... ... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 . . . . ... ... .. .. 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts . . . | 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2008 Capital Loss
Carryover Worksheet | . . . . .. . 4 [ )
5 Net short-term gain or (loss) Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3yonthe back . . . . . . . L e e e e e i e e e e e .. ... P15

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property

(b) Date acquired
(Example 100 shares 7% preferred of “Z" Co )

(mo , day, yr )

(c) Date sold

(mo day, yr) (d) Sales price

instructions)

(e) Cost or other basis
(see page 4 of the

(f) Gain or {loss) for
the entire year
Subtract (e) from (d)

6a

b Enter the long-term gain or (loss), if any, from Schedule D-1,lme 6b . . . . . . ... ... ... 6b -53,040.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . ... ... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates or trusts . . . . . . . . 8
9 Captalgandstributions . L L L 9 12.
10 GanfromForm 4797, Partl | L 10
11 Long-term caprtal loss carryover Enter the amount, If any, from line 14 of the 2008 Capttal Loss
Carryover Worksheet | | . 11_( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3)onthe back . . . . . . . . . e e e e e e e e e e e e e e e e e ... > |12 -53,028.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041
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Schedule D (Form+1041) 2009 Page 2

Summary of Parts | and |t (1) Beneficiaries’ (2) Estate's
Caution: Read the instructions beforecompleting this part (see page 5) or trust's (3) Total
13  Netshorttermgammor(loss) . . ... . ... ... ........ 13
14  Net long-term gain or (loss)
a Totalforyear . ., . ... ..... ... ... . ... ... 14a ~53,028.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) . | 14b
€ 28%rategain . L 14c
15 Total net gain or (loss) Combine lines 13 and 14a . . . . » |15 -53,028.

Note: Ifline 15, column (3), is a net gain, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part I, ine 4a) If ines 14a and 15. column (2}, are net gains, go
to Part V, and do notcomplete Part IV If ine 15, column (3). is a net loss, complete Part IV and the Capital Loss Carryover Workshees necessary

Part IV Capital Loss Limitation

16  Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c. if a trust) , the smaller of

a The loss on line 15, column (3) or b $3.000 . . .. ... ... ... ... . . 16 ( 3,000

Note: /f the loss on line 15, column (3), is more than $3,000. orif Form 1041, page 1. hne 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
CarryoveWorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount I1s entered in Part | or Part It and
there 1s an entry on Form 1041, hne 2b(2), and Form 1041, ine 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEither line 14b, col (2) or line 14c, col (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only If both iines 14a and 15 are gains, or qualified dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col (2) or line 14c, col (2)1s more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) L
18 Enter the smaller of line 14a or 15 in column (2)
butnotlessthanzero . . . . .. ... ... .... 18
19  Enter the estate's or trust's qualified dividends
from Form 1041, ine 2b(2) (or enter the qualfied
dividends included in income in Part | of Form 990-T) | 19
20 Addlines18and19 . . ... .. ... .. 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g, otherwise, enter -0- .2
22 Subtractline 21 from line 20 If zeroorless, enter-0- . . . . .. ... ... 22
23  Subftract line 22 from line 17 If zero or less, enter-0- . . .. .. ... 23
24  Enter the smaller of the amountonlne 17 or $2,300 . . . . . .. 124
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to ltne 27 and check the "No" box
No Enter the amount fromine23 . . . .. ... .. ... 25
26 Subtractlme 25 fromhne24 26
27  Are the amounts on lines 22 and 26 the same?
Yes Skip knes 27 thru 30 go to hne 31 D NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 I1s blank, enter-0-) . . . . . . .. 28
29 Subtractine 28 fromhne 27 . . . . ... 29
30 Multiply ine 20 by 15% (18} . . . L . . . L e e 30
31 Figure the tax on the amount on hne 23 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Gnstructions in the instructions for Form 1044y 31
32 AddIines 30 and 31 | L 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) .. . ... ... ... 33
34 Tax on all taxable mncome Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G.line 1a (or Form 990-T, hne 36) . . . . . . . . . . e e e e e e e e e e e 34
Schedule D (Form 1041) 2009
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Schedule D-1 {Forms1041) 2009

Page 2

Name of estale or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

THE KNOWLES FOUNDATION
4l Long-Term Capital Gains and Losses - Assets Held More Than One Year

Employer identification number

36-6051968

b) Date d) Sales price e) Cost or other basis
(a)1(c))gsscr:lp7t:7</::’np?;&rﬁggrz '(Ez(?:n;p)le (mécz‘;:f,dyr) ((r?oc,)%‘:y?t;lg ) (Sglﬁr{l)stér!g;lg:c;f)lhe ¢ zse;:‘ sy.)t?ggnz r‘osf)(he Séglgz:'}e‘;rfscl;’:?‘)j)
6a 1,245.85 SHS VIRTUS SM-CAP

VALUE FD I VAR 12/28/2009 31,180. 44,728. -13, 548,

5,543.24 SHS VIRTUS VALUE

EQUITY FUND I VAR 07/02/2010 50, 000. 92,367. -42,367.

2,080.31 SHS VIRTUS

FOREIGN OPPORTUNITIES I VAR 09/02/2010 43,000. 32,557. 10,443

2,107.48 SHS VIRTUS

QUALITY SMALL CAP I VAR 09/02/2010 20,000. 35,204. -15,204.

19,848.77 SHS VIRTUS

SHORT/INTERMEDIATE BD I VAR 09/02/2010 210,000. 202,364. 7,636.
6b_Total. Combine the amounts in column (f) Enter here and on Schedule D,lne6b . . .. ... ........... -53,040.

JSA
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