See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2011_07_PF:31-1672549_990PF_201009.pdf
https://public.resource.org/privacy?2011_07_PF:31-1672549_990PF_201009.pdf

! ]

i i OMB No 1545-0052
fomm 990-PF Return of Private Foundation o
. or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation . 2 0 D g
Intemal Reventie Service Nete. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2008, or tax year beginning oCcT 1, 2009 , and enging SEP 30, 2010
G Check all that apply L] initat return D Inttial return of a former public chanty D Final return
Amended return D Address change D Name change
Use the IRS Name of foundation A Employer identification number
labe. CORNUELLE FAMILY FOUNDATION
otherwise, C/O BANK OF HAWAII 31-1672549
print Number and street (or PO box number if mail is not delivered to street address) Room/suite  |B Talephone number
ortwe. P.O. BOX 3170, DEPT. 715 (808) 694-4540
:::f:g::ﬂ: C|ty or tDWI’\, State' and P code c 1f exemption applicaton 18 pending, check here ’ D
HONOLULU, HI 96802-3170 D 1. Foreign arganizations, check here »[]
H_Check type of organization. [ X Saction 501(c)(3) exempt private foundation 2. Foregn organizations meeting the 8s% test, [ ]
D Saction 4947(a)(1) nonexempt chantable trust |:| Qther taxable pnvate foundation E If pnvate foundation status was terminated
I Fair market value of all assets at end of year {J Accounting method @ Cash D Accrual under section 507(b)(1)(A), check here [:I
(from Part ll, col. (c), line 16) [ other (specty) i F Ifthe foundation Is in a 60-month tarmination
»3 243, 323 .\(Partl, column (d) must be on cash basis.) under section 507(b){1)(B), check here B[ ]
E&E Analysls ot Revenue and Expenses (a) Revenue and {b) Net investment (¢) Adjusted net (d) Disbursements
et s H k)™ " | gupenses per books incoms incame o S
1 Contnbutions, gifts, grants, etc., received N/A
2 Check P@ 1f tha founcaton s not required to attach Sch B
oo | 3 mEriensavnge and tmeoray o 7. 7. STATEMENT 1
= 4 Dividends and interast from securmes 3,903. 3,903. STATEMENT 2
N $a Gross rents
<3
— b Net rental income or (loss)
N ] @ 6a Net gain or (loss) from sale of assets not on line 10 - 1 7 7 84 3 °
D g| vommmmee 162,870,
3| 7 Capital gain net income (from Part IV, line 2) _ __ 0.
'{—m | 8 Netshot-term capital gain
%2 | 9 Income modifications
2 e Smmmms
@5 D Less Cost of goods sold /
@

11

)
d

v

Z“i

ﬁ‘

12 -13,933. 3,910.
13 Co pensaﬂ fofﬂ’&gﬂ"dlmctors u&\vﬁ tc . 0. 0. 0.
14 (? amployee salaries an }.‘ﬁ S
15 np oypdbehs
§ 16a Lepal fees/rlsv‘e’{g@,
g| b Acdountrigfees . STMT 3 1,500. 450. 1,050.
&1 ¢ Otherprofessionalfees . _ STMT 4 2,050. 820. 1,230.
2117 Interest
§ 18 Taxes .
2119 Depraciation and depletion
'_E 20 Occupancy » )
: 21 Travel, conferences, and meetings
s 22 Pnnting and pubtications
(23 Other expenses STMT 5 5. 0. 5.
8|24 Total operating and administrative
2 expenses. Add lines 13 through 23 _ 3,555. 1,270. 2,285.
Ol25 Contnbutions, grfts. grants pard 9,750. 9,750.
26 Total expenses and disbursements.
Add lines 24 and 25 . . 13,305. 1,270. 12,035.
27 Subtract line 26 from line 12
2 Excess of revenue over expenses and disbursements _2 7 ’ 2 38.
b Net investment income (f negative, enter -0-) _ 2,640.
¢_Adjusted net income (if negative, enter -0-) N/A
B5oho  LHA For Privacy Act and Paperwork Reduction Act Natice, see the instructions. Form %O-PF (2009)
1
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Form 990-PF (2009)

A CORNUELLE FAMILY FOUNDATION

C/0 BANK OF HAWAII

31-1672549

Page 2

i the
- Balance Sheets odunnsﬂwlaoefarmo-ai-mmmunsmly

Beginning of year

End of year

(a) Book Value

{b) Boak Value

{c) Fair Market Value

Assets

1 Cash - non-intarest-beanng
2 Savings and temporary cash investments
3 Accounts recsivable P

72.

31.

31.

19,532.

19,532.

Lass. allowancs for doubtful accounts P

4 Pledges recavable P>

Less. allowance for doubtfu! accounts P>

§ Grants receivable . .

6 Receivables due from officers, diractors, trustees, and other
disqualified persons .

T Other notes and loans recenvable 4

Less" allowance for doubtfui accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

-

11 Investments - and, bulldings, andequipment bass D>
Less: accumutated depreciation | 2

12 Investments - mortgage loans
13 Investments - other

. _STMT 6
14 Land, buildings, and equipment basis P>

229,460.

223,760.

Less accumutated depreciation . »

202,889.

15 Other assets (descnibe P

16 Total assets (to be completed by all filers)

249,690.

222,452.

243,323.

Liabilities

17 Accounts payable and accrued expanses

18 Grants payable

19 Deferred revenue

20 Loans from officers, dlractors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 QOther liabilties (descnbe W

23 _Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted |

25 Temporanly rastncted

26 Parmanaently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bidg , and equipment fund

29 Retained earnings, accumulated income, andowment, or other funds

30 Total net assets or fund balances

> [X]

31_ Total liabilities and net assets/fund balances

249,690.

222,452.

0.

0.

0.

0.

249,690.

222,452.

249,690.

222,452.

| Part tlf | Analysis of Changes in Net Assets or Fund Balances

1

o O b WN

Total net assets or fund balances at beginning of year - Part Il, columa (a), line 30

{must agrea with end-of-year figure reported on prior year's return}
Enter amount from Part |, line 27a
Other increases not included in line 2 (temize) P>

249,690.

-27,238.

0.

Add lings 1,2,and 3 .
Decreases not included in ine 2 (temize) P>

222,452.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column {b), line 30

D (D & [ [N |~

222,452,

923511
02-02-10
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Form 990-PF (2009)
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) CORNUELLE FAMILY FOUNDATION

Form 990-PF (2009) C/0O BANK OF HAWAII 31-1672549  Page3
{Part V] Capital Gains and Losses for Tax on Investment Income
(8) List and descnbe the kind(s) of property sold (e g , real estats, (UL"PI;"[” raé:r?alg{aea (:2 Date acquired (d) Date sold
i 2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)
1a PUBLICLY TRADED SECURITIES p VARIOQOUS VARIOUS
b CAPITAL GAINS DIVIDENDS
¢
d
]
I ; (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(8) Gross sales price (or allowabla) plus expense of sale (8) plus (f) minus (g)
a 162,015. 180,713. -18,698.
b 855. 855.
c
d
]
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
: , but not less than -0-) or
() Adjusted basis (k) Excess of col (i) col (k), bu
(i) FMV as of 12/31/69 as of 12/31/69 ovar col. (j), f any Losses (from col (h))
2 - l 8 [ 6 9 8 .
b 855.
¢
d
8
If gain, also entar in Part ), line 7
2 Capital gain net income or (net capitat 10ss) It (loss), enter 0- in Part |, line 7 2 -17,843.
3 Net short-term capital gain or (loss) as defined in sactions 1222(5) and (6)
1t gain, also enter in Part I, ine 8, column {c)
i {loss), enter -0-in Part | ne 8 . . 3 N/A
{ Part ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on nat investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? [:] Yes DZ_] No
if “Yas " the foundation does not qualify under section 4940(e) Do not complete this part
1 Enterthe appropriate amount in 8ach column for each year; see instructions before making any entries
Base pe(raic)m years _(D) () Dlstnbtﬂ’l%n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col (b)dvided by col (c))
2008 16,997. 210,905. .080591
2007 17,674. 307,875. .057406
2006 17,536. 334,821. .052374
2005 15,082. 311,586. .048404
2004 16,205. 300,723. .053887
2 Total of line 1, column (d) .292662
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .058532
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 234,657.
5 Multiply ing 4 by lns 3 13,735.
6 Enter 1% of net investment ncome (1% of Part I, line 27b) 26.
7 Addlines 5and 6 13,761.
8 Enter qualifying distributions from Part Xil, line 4 12,035.

If line 8 is equal to or greater than ine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

Sae the Part Vi instructions

923521 02-02-10

11500512 791519 135117851
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Form 990-PF (2009)

2009.05000 CORNUELLE FAMILY FOUNDATION 13511781



' ' CORNUELLE FAMILY FOUNDATION
Form 990-PF (2009) C/0 BANK OF HAWAII 31-1672549 Page 4
{Part V1] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnibed n section 4940(d)(2), check here P> D and enter N/A" on fine 1
Date of ruling or determination letter: (attach copy of letter if necessary-see Instructions)
b Domestic foundations that meet the saction 4940(e) requirements in Part V, check here B> [ and enter 1% 1 53.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzatlons enter 4% of Part 1, line 12, col (b)
2 Taxunder saction 511 (domestic saction 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
9 Addtmestand2? . . . .. 3 53.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0- ) 4 0.
§ Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 53.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 283.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of ime to file (Form 8868) 6c
d Backup withholding errongously withheld . 6d
7 Total credits and payments Add lines 6a through 6d 7 283.
8 Enter any penalty for underpayment of estimated tax Check hers :] if Form 2220 is attached 8
9 Tax due. !f the total of lines 5 and 8 is more than line 7, enter amount owed . | 4 9
10 Overpayment. If line 7 is more than tha total of lines 5 and 8, enter the amount overpaid > {10 230.
11 Enter the amount of line 10 to be_Credited to 2010 estimated tax P> 230 .|Refunded > | 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any nationa), state, or local legistation or did it participate or intervene in Yesj No
any polttical campatgn? . 1a X
b Did tt spend more than $100 during the yaar (erther dlrectly or indirectly) for political purposes (see mstmctlons for definition)? 1b X
If the answer is "Yes" to1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? = 1¢ X
d Enter the amount (if any) of tax on political expendituras (section 4955) imposed during tne year ’
(1) Onthe foundation. P § 0 . (2) On foundation managers » § 0.
@ Enter the reimbursement (if any) paid by tha foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation angaged in any activities that have not previcusly been reported to the IRS? 2 X
If “Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yas, " attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? . N/A 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yas," attach the statement required by General Instruction T.
6 Are the requiraments of section 508(s) (relating to sections 4941 through 4945) satisfied either
® By language In the govarning instrument, or
® By state legislation that effectively amends tha governing instrument so that no mandatory directions that conflict with the state law
remain 1n the governing Instrument? . 6 X
7 Did the foundation have at teast $5,000 in assets at any tlme dunng the year” . 7 X
If *Yes, " complete Part Il, col. (c), and Part XV
8a Enter the statas to which the foundation reports or with which it Is registared (see instructions) >
HI
b if the answer is "Yas" to line 7, has the foundation furnished a copy of Form 990-PF to the Attornsy General {or designate)
of each state as required by General Instruction G? If "No," attach explanation . g | X
9 s the foundation claiming status as a pnivate operating toundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2009 or the taxabla ysar beginning in 2009 (see instructions for Part XIV)? If "Yes, * complete Part XIV . 9 X
10 _Did any persons become substantial contnbutors during the tax year? if *yes - attach a schedule isting their names and addresses 10 X
Form 990-PF (2009)
923531
02-02-10
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1 ‘ CORNUELLE FAMILY FOUNDATION
Form 990-PF (2009) C/0 BANK OF HAWAII 31-1672549 Page 5
{ Part VIl-A [ Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

sactiop 512(b)(13)? If "Yas,* attach schedule {see instructions) i 1 X

12 Did the foundation acquire a direct or indiract interest in any applicable insurance contract before

August 17, 2008? 12 X
13 Did the foundation comply with the publrc rnspectron requrrements for its annual returns and exemption application? 131 X
Wabstte address > N/A
14 Thebooksareincareof » BANK OF HAWATII Tolephone no > (808) 694-4540
Locatedat » 130 MERCHANT ST., HONOLULU, HI 2P+ »96813
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . » [:]
and enter the amount of tax-exempt interest received or accrued during the year R | l 15 l N/A
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. " __1Yes| No
1a During the year did the foundation (either directly or indiractly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .. E] Yes @ No
(2) Borrow monay from, lend money to, or otherwise extend credit to (or accapt it from)

adisqualified person? .. .. . .. . . . . (] ves (X No
(3) Furnish goods, services, or facilities to (oraccept them from) a drsquahﬁed person? L. D Ygs [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes [:I No
{8) Transfer any income or assets to a disqualified person (or make any of aither available
for the benefit or use of a disqualified person)? | |:] Yes [X] No
{6) Agree to pay money or property to a government official? (Exceptlon Check "No*
if the foundation agreed to make a grant to or to employ the officia! for a penod after
termination of govemment service, if terminating within 90 days ) . :] Yes No
b If any answer is “Yes® to 1a(1)-(6), did any of the acts fail to qualrfy undar the exceptions descnbed in Regufations
section 53 4941(d)-3 or in a current notice ragarding disaster assistance (see page 20 of the instructions)? . 1b X
Organizations relying on a current notice regarding disaster assistance chack here > ]
¢ Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
befora the first day of the tax year beginning in 2009? . . 1c X

2 Taxss on failure to distrnbute income (section 4942) (does not apply for years the foundation was a pnvate operating foundation
defined In section 4942(j)(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistnibuted income (lines 6d and 6e, Part XIll) for tax year(s) baginning
befors 20092 . . . . Cd ves XI No
It *Yos,* list the years > , . .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No® and attach

statement - see instructions ) . . N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applled to any of the years listed tn 2a, list the years here
> . .
3a Did the foundation hold more than a 2% direct or indirect tnterest in any bustness enterpnse at any time
dunng the year? D Yes DE No

b it “Yes," did it have excess busmess holdmgs n 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) tha lapse of the 5-year penod (or longer penod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) . N/A 3b
4a Dd the foundation invest dunng the year any amount In a manner that would jeopardize its chantable purposes? . 4a X
b Did the foundation make any Investment in a pnor year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beqginning in 20092 . 4b X

Form 990-PF (2009)

923541
02-02-10
5
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CORNUELLE FAMILY FOUNDATION
Form 990-PF (2009) C/0 BANK OF HAWAII 31-1672549 Page 6
Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

8a Dunng the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes DQ No
(2) Influence the outcome of any specific public slection (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? C_ves X1 no
(3) Provide a grant to an individual for travel, study, or othersmlarpurposes" [:l Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization dascnbed In section
509(a)(1). (2), or (3), or section 4340(d)(2)? . T Yes No
(5) Prowide for any purpose other than religious, chantable, scnentlﬁc literary, or educational purposes, or for
the prevention of cruelty to children or animals? | |:] Yes IX] No
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to qualify undar the exceptions descnbed in Regulations
saction 53.4945 or In a current notice ragarding disaster assistance (see instructions)? N/A Sb
Organizations relying on a current notice regarding disaster assistance check here . > ]
¢ Ifthe answer is “Yes® to question 5a(4), does the foundation claim exemption from the tax because it manntamed
expenditure responsibiity for the grant? B N/A D Yas D No
If "Yes," attach the statement required by Regulat/ons sectlon 53. 4945 -5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . X D Yas @ No
b Did the foundation, duning the year, pay premiums, dlrectly or mdlrectly on a personal bensfit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b If yes, did the foundation raceive any proceeds or have any net income attributable to the transaction? . . N/A 7b

_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List alt officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | {d)Conmbusonsto {e) Expense

(a) Name and address hours per weak devoled (M notpaid, | o™oesdeeitolns | aecount, other
! 0 position gnter -0-) compensation allowances
SEE STATEMENT 7 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average {d) Conmbutansto | (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week 9 {c) Compensation | 5™ beneflphns | account, other
devoted to position - allowances
NONE
Total number of other employees paid over $50,000 » 1 0

Form 990-PF (2009)

923551
02-02-10
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CORNUELLE FAMILY FOUNDATION

Form §90-PF (2009) C/O_BANK OF HAWAII 31-1672549  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others raceiving over $50,000 for professional services

[Part iX-A] Summary of Direct Charitable Activities

List the foundation’s four largest diract charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, rasearch papers produced, etc

Expenses

1 N/A

| Part IX-B ] Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related Investments See instructions
3

Total. Add lines 1 through3 . . >

0.

923581
02-02-10
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Form 990-PF (2009)
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’ CORNUELLE FAMILY FOUNDATION
Form 990-PF (2009) C/0 BANK OF HAWAII

31-1672549 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for usa) directly in carrying out chantable, etc , purposes
2 Average monthly fair market value of secunbies 12 219,678.
b Average of monthly cash balances 1b 18,552.
¢ Fair market value of all other assets 1¢
d Total (add tines 1a, b, and c) .. 1d 238,230.
@ Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) L | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 238,230.
4 Cash desmed held for charitable actrvmes Enter 11/2% of line 3 (for greater amount, see mstructrons) 4 3,573.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 234,657.
8 Minimum Investment return. Enter 5% of line 5 ] 11,733.
m Dlstrlbutable Amount (see instructions) (Section 4942(|)(3) and (j)(5) pnvate operating foundatlons and certain
foreign organizations chack here P> D and do not complete this part.)
Miimum investment return from Part X, line 6 . 1 11,733.
Za Tax on investment income for 2009 from Part VI,lme5 . .. . 22 53.
b Income tax for 2009. (This does not include the tax from Part Vi) 2b
& Add fines 2a and 2b e o 2c 53.
3  Distributable amount before adjustments. Subtract line 2c from line 1 3 11,680.
4 Recoveries of amounts treated as qualifying distributions 4 0.
§ Addlines3andd4 . . . . 5 11,680.
6 Deduction from distributable amount (see mstmctrons) . 8 0.
7__Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xl il ling 1 7 11,680.
_  Part XHt | Qualifying Distributions (see instructions)
1 Amounts pad (including admunistrative expenses) to accomplish chantable, etc , purposes
a Expenses, contnbutions, gifts, etc - total from Part 1, column (d), line 26 1a 12,035.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out chantable etc , purposes 2
3 Amounts set astde for specific chantable projects that satisfy the
a Suitabilty test (prior IRS approval required) Ja
b Cash distnibution test (attach the required schedule) 3b
4  Qualltying distributions. Add lines 1a through 3b Enter here and on Part V., line 8, and Part XIIl, ing 4 4 12,035.
§ Foundations that qualify under section 4940(s) for the reduced rate of tax on net investment
income Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualitying distributions. Subtract line 5 from Ilne 4 6 12,035.

Note. The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

323571
02-02-10
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Form 990-PF (2009)
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. CORNUELLE FAMILY FOUNDATION

Form 990-PF (2009)

C/0 _BANK OF HAWAII

31-1672549  Paged

Undistributed Income (see nstructions)

1 Distnbutable amount for 2009 from Part XI,
line 7
2 Undistnbuted tncome, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years

3 Excsss distributions carryover, if any, to 2009
aFrom 2004 1,254.

(a)
Corpus

(b)
Yaars pnor to 2008

(c)
2008

{d)
2009

11,680.

b From 2005

¢ From 2006 1,021.

d From 2007 2,776.

e From 2008

6,526.

f Totai of lines 3a through e
4 Qualifying distributions for 2009 from
Part X1, ling 4 P> $ 12,035.

11,577.

a Applied to 2008, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treatad as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2009 distnbutable amount

@ Remaining amount distributed out of corpus

8§ Excess distnbutions camyover appiied to 2009
(it an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

A Corpus Add lines 3t, 4c, and 4e. Subtract line 5
b Prior years' undistnibuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the saction 4942(a) tax has been previously
assessed

d Subtract tine 6¢ from line 6b Taxable
amount - see Instructions .

8 Undistnbuted income for 2008 Subtract line
43 from hne 2a Taxable amount - ses instr

f Undistnbuted income for 2009 Subtract
lings 4d and 5 from line 1 This amount must
be distnbuted in 2010 . .

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distnbutions carryover from 2004
not applied on line 5 or line 7

9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a

10 Analysis of line 9.

11,680.

0.

11,932.

0.

0.

1,254.

10,678.

aExcess from 2005

b Excess from 2006 1,021.

¢ Excess from 2007 | 2,776.

d Excass from 2008 6,526.

@ Excess from 2009 355.

Form 990-PF (2009)

323531
02-02-10

11500512 791519 135117851
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' CORNUELLE FAMILY FOUNDATION

Form 990-PF (2009) C/0 _BANK OF HAWAII 31-1672549  Page 10
{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundatioh has received a rufing or determination letter that it 1s a pnvate operating
foundation, and the ruling is effective for 2009, enter the date of the ruling [ 2
b Check box to indicate whaether the foundahion s a pnvate operating foundation descnbed in section C] 4942(1)(3) or D 4942(1)(5)
2 a Enter the lesser of tha adjusted net Tax year Pnor 3 years
income from Part ) or the mmimum {a) 2009 {b) 2008 (¢) 2007 (d) 2006 (e) Total

investment return from Part X for
each year flisted
b 85% of line 2a X .
¢ Qualfying distnbutions from Part XII,
line 4 for each year listed
d Amounts included in line 2c not
used directly for active conduct of
exempt activities e
8 Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 33, b, orc for the
altemative test relied upon-
a "Assets” atternative test - enter.
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(}){3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternative test - enter

(1) Total support other than gross
invastment income (interest,
dividends, rants, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
saction 4942(})(3)(B)(in)

(3) Largest amount of support from
an axempt organization |
(4) Gross Investment income .
{ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation befora the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or mare of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] if the foundation only makes contributions to preselected charntable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, stc (see tnstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
THIS FOUNDATION HAS NO FORMAL GRANT PROCEDURE AT THIS TIME

b The form in which applications should be submitted and information and matenals they should include
N/A
¢ Any submission deadlines:

N/A

d Any rastrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

N/A

923601 02-02-10 Form 990-PF (2009)
10
11500512 791519 135117851 2009.05000 CORNUELLE FAMILY FOUNDATION 13511781




' . CORNUELLE FAMILY FOUNDATION
Form 990-PF (2009) C/0 BANK OF HAWAII

31-16

72549  Page 1

{ Part XV| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Racipient If racipient is an individual,
show any relationship to Fogr;dgtlt;n Pumos? %f%rant or Amount
i any foundation manager salus o centnoution
| Name and address (home or business) of Substantial contributor racipient
a Paid during the year
SEE STATEMENT GRANTS-1 9,750.
b Approved for future payment
NONE
Total » 3 0.
923511 02-02-10 Form 990-PF (2009)

11500512 791519 135117851

11
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CORNUELLE FAMILY FOUNDATION

Form 990-PF (2009)

C/0 BANK OF HAWAII

31-1672549  page12

Part XVI-A _ Analysis of Income-Producing Activities

Enter gross.amounts unless otharwise indicated

1 Program sarvice revenue
L]

Unrelated business Income

Excluded by section 512, 513, or 514

312 (b)
usingss Amount

exch
=

(d)

Amount

(s)
Related or exempt
function income

o a o

g Fees and contracts from government agencias
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments | .
4 Dividends and interest from sacurities
5 Net rental income or (loss) from real astate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from parsonal
property .
7 Other investment income ...
8 Gain or (loss) from salss of assets other
than inventory
9 Net income or (loss) from spectal events
10 Gross profit or (loss) from sales of inventory
11 QOther revenue

14

7.

3,903.

18

-17,843.

12 Subtotal. Add columns (b), (d), and (8)
13 Total. Add line 12, columns (b}, (d), and (e)

(See worksheet in line 13 instructions to venfy calculations )

-13,933.

0.

13

-13,933.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported tn column (e) of Part XVI-A contnbuted importantly to the accomplishment ot
v the foundation's exempt purposes (other than by providing funds for such purposes).

923621
02-02-10

11500512 791519 135117851

12

Form 990-PF (2009)
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Form 990-PF (2009) C/0 BANK OF HAWAII 31-1672549

CORNUELLE FAMILY FOUNDATION

Page 13
Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization diractly or indirectly engage in any of the following with any other organization descnibed n section 501(c) of Yes{ No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 13(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 18(2) X
(3) Rental of facilities, squipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees . e 1B(5) X
(6) Performance of services or membership or fundraising solicitations 14(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees . 1c X
d Ifthe answer to any of the above is “Yes," complsta the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or shanng arrangement, show Iin
column (d) the value of the goods, other assets, or services racerved
(a) une no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descrption of transfers, transactions, and shanng arrangements
N/A
|
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in saction 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D ves [X]nNo
b i “Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (e) Descnption of relationship

N/A

‘ Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowladge and belief, it 13 true, cormrect,
‘ and complete. Dectaration of preparer (of than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
—_——
o| ) = e We “Il\%\tl ) o oo }RESDEN I
5 Stgnature of officer or trustee Oate \ Title
X s Preparer's identifying number
Preparer's } Date Chack it repa g
5 2. & If-
@ |o 5 £ | Signature J ;‘“’v"j( .LUN 2 8 201 smpioyea > (1| P00639415
5 89 |mmsum s BANK OF HAWAII EIN >
S 5| tstempiore BOX 3170
aooess, andZPcoe ¥ HONOLULU, HI 96802-3170 Phone no
Form 990-PF (2009)
923622
02-02-10
13
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CORNUELLE FAMILY FOUNDATION C/O BANK OF

31-1672549

FORM 990-PF . INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
PACIFIC CAPITAL CASH ASSETS TRUST

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MUTUAL FUNDS 4,758. 855. 3,903.
TOTAL TO FM 990-PF, PART I, LN 4 4,758. 855. 3,903.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION : PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX SERVICE FEE 1,500. 450. 1,050.
TO FORM 990-PF, PG 1, LN 16B 1,500. 450. 1,050.
FORM 990~PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 2,050. 820. 1,230.
TO FORM 990-PF, PG 1, LN 16C 2,050. 820. 1,230.
14 STATEMENT(S) 1, 2, 3, 4

11500512 791519 135117851 2009.05000 CORNUELLE FAMILY FOUNDATION 13511781




CORNUELLE FAMILY FOUNDATION C/O BANK OF 31-1672549

FORM 990-PF ° OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ANNUAIL REPORT FILING
FEE-STATE OF HAWAII 5. 0. 5.
FORM 990-PF OTHER INVESTMENTS STATEMENT 6
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE ATTACHED STATEMENT - INV-1 COST 202,889. 223,760.
TOTAL TO FORM 990-PF, PART II, LINE 13 202,889. 223,760.
15 STATEMENT(S) 5, 6

11500512 791519 135117851 2009.05000 CORNUELLE FAMILY FOUNDATION 13511781



CORNUELLE FAMILY FOUNDATION C/0O BANK OF

31-1672549

FORM 990-PF .

PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 7

NAME AND ADDRESS

BANK OF HAWAII
130 MERCHANT ST
HONOLULU, HI 96813

JEAN F. CORNUELLE
130 MERCHANT ST
HONOLULU, HI 96813

JOHN CUMMING CORNUELLE
130 MERCHANT ST
HONOLULU, HI 96813

RICHARD CRAIG CORNUELLE
130 MERCHANT ST
HONOLULU, HI 96813

BRUCE DOUGLAS CORNUELLE
130 MERCHANT ST
HONOLULU, HI 96813

ANN ELIZABETH CORNUELLE

130 MERCHANT ST
HONOLULU, HI 96813

TOTALS INCLUDED ON 990-PF, PAGE 6,

11500512 791519 135117851

TITLE AND
AVRG HRS/WK

COMPEN-

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

AGENT
1.00

DIRECTOR, PRES.,
1.00

DIRECTOR
0.00

& TREAS.

0. 0. 0.
0. 0. 0.
0. 0. 0.

DIRECTOR, VP., & SECRETARY

0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
PART VIII 0. 0. 0.
16 STATEMENT(S) 7

2009.05000 CORNUELLE FAMILY FOUNDATION 13511781



CORNUELLE FAMILY FOUNDATION
EIN# 31-1672549
OTHER INVESTMENTS

FYE 9/30/10
Description Units Tax Cost  Market Value
ABERDEEN SMALL CAP FUND CL INST 592525  6,485.22 8,106.00
ABERDEEN CORE INCOME FUND CL | 4,273.632 45,972.16 49,873.00
ABERDEEN ASIA-PACIFIC EX-JAPAN EQUITY FUND INSTITUTIONAL CLASS 862.302 6,625.19 9,994.00
ABERDEEN INTL EQUITY INSTITUTIONAL FUND CL SHS 2,470.293 27,028.74 29,718.00
COLUMBIA MID CAP INDEXFD CL Z 1,459.000 13,875.09 15,013.00
EATON VANCE LARGE-CAP VAL-| 1,360.000 21,746.40 22,630.00
GOLDMAN SACHS LARGE CAP VALUE FD - INST 2,095.000 21,662.30 22,752.00
JANUS FORTY FUND-I 729.000 21,826.26 22,738.00
LAZARD EMERGING MARKETS PORTFOLIO 480.610 6,989.26 10,059.00
NATIXIS LOOMIS SAYLES LTD GOV AND AGCYFDCLY 457.000 5,476.71 5,507.00
MAINSTAY LARGE CAP GROWTH FUND CL | 3,510.000 20,709.00 22,885.00
MAINSTAY HIGH YIELD CORP BOND FUND CL | 768.000 4,492.80 4,485.00
Total Other Investments 202,889.13 223,760.00

STATEMENT INV-1
1 OF1



CORNUELLE FAMILY FOUNDATION

EIN# 31-1672549

GRANTS LIST FYE 9/30/10
p . izati : t Project Titl
Parker School for programs and operating support

65-1224 Lindsey Road
Kamuela, HI 96743

Pacific Forum, Center for Strategic and
International Studies (CSIS)

1001 Bishop Street, Pauahi Tower, Suite 1150
Honolulu, HI 96813

Hawaiian Legacy Foundation
P.O. Box 8230
Honolulu, HI 96830-0230

Horses of Tir Na Nog
6364 Arms Lake Ave
San Diego, CA 92119

Second Harvest Food Bank of Santa Clara and
San Mateo Counties

750 Curtner Avenue

San Jose, CA 95125

Occidental Coliege
4600 Campus Road
Los Angeles, CA 90041-3314

Pomona College
550 N. College Ave 145
Claremont, CA 91711-6383

Villanova University
Huebner Hall

800 Lancaster Ave
Villanova, PA 19085

for programs and operating support

for programs and operating support

for programs and operating support

for programs and operating support

for programs and operating support

for programs and operating support

for the Department of Civil and

Environmental Engineering

Total

Amount
$750.00

$3,000.00

$3,000.00

$750.00

$750.00

$1,000.00

$250.00

$250.00

$9,750.00

STATEMENT GRANTS-1

1OF 1



BANK OF HAWAII
P.O. BOX 3170
HONOLULU, HI 96802

RETURN OF PRIVATE FOUNDATION

EORM 990-PF

EYE 9/30/2010
) AME 0 -|CRTO2010[, alE
EIN NAME st Tax | REFUND,
31-1672549  |CORNUELLE FAMILY FOUNDATION 230 0

CERTIFIED MAIL NO.
7009 2250 0000 1272 1839

7/7/2011



Form 8868 (Rev. 4-2009) Page 2

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box | . B @
Note. Only complets Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

{Part I Additional (Not Automatic) 3-Month Extension of Time. Only file the original {no copies needed).

T Name of Exempt Organization Employer identification number
Ype ol IMORNUELLE FAMILY FOUNDATION

prnt  10/0 BANK OF HAWAITI 31-1672549

:::,:‘Y,:; Number, street, and room or suite no. If a P.O. box, see instructions. For IRS use only

dedtetr P, 0, BOX 3170, DEPT. 715

retun See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

meuctons IHONOLULU, HI 96802-3170

Check type of return to be filed (File a separate application for each return):
] Form 990 [ Jrormogoez [ ] Form 990-T (sec. 401(a) or 408(@) trust)y [__] Fom1041-A [_J Forms227  [__] Form 8870
[ JrormogosL [X]FormegoPF [ ] Form990-T (trust other thanabove) ] Form4720 [ Form 6069

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

BANK OF HAWAII
® Thebooksare inthecareof » 130 MERCHANT ST. - HONOLULU, HI 96813

Telephone No.p» (808) 694-4540 FAX No. p>
® |f the organization does not have an office or place of business in the United States, checkthisbox = . . TR D
® |(f this is for a Group Retumn, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P [:l . If it is for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension is for.
4 Irequest an additional 3-month extension of timeuntl _ AUGUST 15, 2011
For calendar year , or other tax yearbeginnng OCT 1, 2009 ,andending  SEP 30, 2010

5 .
6 If this tax year is for less than 12 months, check reason: l l Initial retum I | Final return |:] Change in accounting penod
7

State in detail why you need the extension
ADDITIONAL TIME IS NEEDED TQ GATHER ALL THE INFORMATION NECESSARY TO
PREPARE A COMPLETE AND ACCURATE RETURN.
8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a| $ 53.
b If this application is for Form 980-PF, 990-T, 4720, or 60683, enter any refundable credits and estimated -
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. g8b| $ 283.
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See instructions { 8c | $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it s true, corr&g‘ le' and that | am authorized to prepare this form,

Signature P Title B> pate p ST/ {1s
Vica Presldent Form 8868 (Rev. 4-2009)

023832
05-26-09




