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-

om 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning 10 / 01

/09 ,andending 09/30/10

G Check all that apply Imitial return

Amended return

D Inihai return of a former public chanty

L

Address change Name change

Final return

Use the IRS Name of foundation A Employer identification number
labetl. 22-2826285
Otherwise, ROBERT J. NOLAN FOUNDATION 7 INC. B Telephone number (see page 10 of the instructions)
print Number and street (or P O box number if mail 1s not delivered to street address) Room/suite 518-792-6009
or type. C /O RICHARD O'CONNOR 5 CHELSEA PIL. C If exemption application i1s pending, check here | 4 H
See Specific | ¢y or town, state, and ZIP code D 1. Foreign organizations, check here | 2
Instructions. &UEENSBURY NY 12804 2. Foreign organizations meeting the
H Check type of orgamzation Section 501(c)(3) exempt private foundation 85% test, check here and attach computation - D
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation E If private foundation status was terminated under
I Far market value of all assets at end J Accounting method @ Cash D Accrual section 507(b)(1)(A), check here > D
of year (from Part I, col (c), Other (specify) F  If the foundation 1s in a 60-month termination
ine 16) > § 811,963 (Part!, column (d) must be on cash bass ) under section 507(b)(1)(B), check here > D
Part| Analysis of Revenue and Expenses (ihe (a) Revenue and (d) Disbursements
total of amounts in columns (b), (c), and (d) may not necessanly equal expenses per (b) Net investment (c) Adjusted net for chantable
books income income purposes
the amounts in column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, giffs, grants, etc, received (attach schedule)
2 Check > if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments 27 27 27
4  Dwvidends and interest from securities 23,946 23,946 23,946| - .
W | 5a Grossrents Sr T L
\ \ b  Net rental ncome or (loss) RN PR SN
g 6a  Netgan or (loss) from sale of assets not on line 10 19,215 —3: -:3' i 1 - 3 B N I
> b Gross sales pnce for all assets on fine 62 342,804 - B R S vy s
& 7  Capial gain net income (from Part IV, line 2) ) S N )
8  Net shori-term capital gain ) - GO e 2,760 : .
9  Income modifications > E 2 - .
10a  Gross sales less returns & allowances ) B :
b Less Cost of goods sold e A T A S
Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add ines 1 through 11 43,188 43,188 26,733
® 13 Compensalion of officers, directors, trustees, etc
= o |14 lther e Eeé‘salaneyand-wages 3,500 3,500
8 5 15 ﬁensten-plans,_empj__yee'ben fits
% 16a qgal fees (attach schedule) _!
: Lg b untmd‘f&is ?atl:!ch?sor{edulel Stmt 1 1,075 1,075
o E c th enprofessional fees (anach schedul
Ll © 17 teresO Q;QE“':_NZ
L E 18 See pade 1 of the mnstucfions) Stmt 2 509 74 317
O £ 1 Depreciation (attach schedule) and depletion
% § 20  Occupancy
% o 21 Travel, conferences, and meetings
O c:v 22 Printing and publications
¢ o |23  Otherexpenses (att sch) Stmt 3 9,724 8,573 893
-5 24  Total operating and administrative expenses.
S Add lines 13 through 23 14,808 8,647 5,785
8- 25  Contnbutions, gifts, grants paid 50,000 ' 50,000
26 Total expenses and disbursements. Add lines 24 and 25 64,808 8,647
27  Subtract hne 26 from line 12 - T TR .
a Excess of revenue over expenses and disbursements -21,620| .7 .: _' o1 e
b Netinvestment income (if negative, enter -0-) - ] 34 541 & ¢ -
/\ ¢ Adjusted net income (if negative, enter -0-)

\ivacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

Form 990-PF (2009)

AN
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Form 990-PF (2009) ROBERT J. NOLAN FOUNDATION,

INC.

22-2826285

Page 2

N Beginning of year End of year
Partll | Balance Sheets 3 ons o amoms oy (oee oroaom) | (o soovoun | monvaee | (0 rrmarervom
1 Cash—non-interest-bearing
2  Sawvings and temporary cash investments 10,259 42,156 42,156
3 Accounis receivable b c o : e o T
Less allowance for doubtful accounts B
4  Pledges receivable » : i T
Less allowance for doubtful accounts »
5  Grants recewvable
6 Receivables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see page 16 of the
instructions)
7 Other notes and loans recewable (att schedule) P> A _ ' "‘ '
Less allowance for doubtful accounts »
g 8 Inventones for sale or use
<£ 9 Prepaid expenses and deferred charges
<C| 10a Investmenls—U S and state government obligations (attach schedule) Stmt 4 176,031 126,585 135,438
b Investments—corporate stock (attach schedule) See Stmt 5 507,952 484,833 546,219
¢ Investments—corporate bonds (attach schedule) See Stmt 6 65,568 84,616 88,150
11 Investments—and, buldings, and equipment basis > -
Less accumulated depreciation (attach sch )} >
12  Investments—mortgage loans
13 Investments—other (attach schedule)
14 Land, bulldings, and equipment basts P> » i A [
Less accumulated depreciation (attach sch ) »
15  Other assets (describe P
16  Total assets (to be completed by all filers—see the
instruchions Also, see page 1, tem ) 759,810 738,190 811,963
, 17  Accounts payable and accrued expenses : e T LT
wl 18 Grants payable
2| 19 Deferred revenue
E 20 Loans from officers, directors, trustees, and other disqualified persons
S 21 Mortgages and other notes payable (attach schedule)
4 22 Other nabilites (describe P See Statement 7 156 156 -
23 Total liabilities (add lines 17 through 22) 156 156|
Foundations that follow SFAS 117, check here ) D
g; and complete lines 24 through 26 and lines 30 and 31.
&l 24 Unrestncted
% 25  Temporanly restricted
M| 26 Permanently restricted
-g Foundations that do not follow SFAS 117, check here » lzl . <
E and complete lines 27 through 31. " o
6| 27 Capnal stock, trust principal, or current funds 1,030,772 1,030,772 ) -
0l 28 Paid-in or capital surplus, or land, bldg , and equipment fund N '
S| 29 Retaned earnings, accumulated iIncome, endowment, or other funds -271,118 -292,738 71
<",:’ 30  Total net assets or fund balances {see page 17 of the
® Instructions) 759,654 738,034
Z| 34 Total habilities and net assets/fund balances (see page 17
of the instructions) 759,810 738,190
Part Il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 759,654
2 Enter amount from Part |, hne 27a 2 -21,620
3 Other increases not included in hine 2 (itemize) » 3
4 Addhnes 1,2 and 3 4 738,034
5 Decreases not included in ine 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part lI, column (b), ine 30 6 738,034

DAA

Form 990-PF (2009)
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Form 990-PF (2009) ROBERT J. NOLAN FOUNDATION, INC. 22-2826285

Page 3

_Part Vv Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the iund(s) of property sold (e g , real estate, (b},t*_";"u:’:r?:s":d (c) Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D—Donation (mo , day, yr) (mo, day, yr)
ta See Worksheet
b
[+
d
e
(0 rss s e (0 eprezatr s g ot or s b e
a
b
c
d
e

Complete only for assets showing gain in column.(h) and owned by the foundation on 12/31/69

{J) Adjusted basis
as of 12/31/69

{k) Excess of col (i)

(1} F MV as of 12/31/69 over cal (), If any

(1} Gans (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h})

a
b
c
d
e
2 Capital gain net income or (net capital loss) { ifgan, also enterin Part |, ne 7 }
If (loss), enter -0- in Part |, ine 7 2 19,215
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, hne 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter -0-in Part |, line 8 3 2 F 760

Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

D Yes

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part

No

1 Enter the appropnate amount in each column for each year,-see page 18 of the mstructions before making any entries

(a) (b) (c) (d)
Calendar yEZf?oeiggc;gae?Eegmnmg in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (cot ?t;?g:\t::jt;%nt:;gzl (c)

2008 45,602 741,057 0.061536

2007 33,009 911,235 0.036224

2006 15,915 934,906 0.017023

2005 5,614 865,639 0.006485

2004 14,018 821,434 0.017065

2 Total of ine 1, column (d) 2 0.138333
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.027667

4 Enter the net value of noncharttable-use assets for 2009 from Part X, Iine 5 4 812,343

5 Multiply line 4 by line 3 5 22,475

6 Enter 1% of net investment income (1% of Part |, hne 27b) 6 345

7 Add lines 5 and 6 7 22,820

8 Enter qualfying distnbutions from Part XII, line 4 8 55,785

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

DAA

Form 990-PF (2009)
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Form 990-PF (2009) ROBERT J. NOLAN FOUNDATION, INC. 22-2826285 Page 4
Part V! Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions) : -
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1 345
here » and enter 1% of Part |, line 27b o R AR
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of TR T ;T-: R
Part |, hne 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addhnes 1and?2 3 345
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5  Tax based on investment income. Subtract line 4 from hne 3 If zero or less, enter -0- 5 345
6 Credits/Payments .
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 160 ' .
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 160
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 is more than ine 7, enter amount owed > 9 185
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid | 4 10
11 Enter the amount of line 10 to be Credited to 2010 estimated tax P Refunded » | 11
‘Part VII-A____Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it | Yes | No
partictpate or intervene 1n any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year !
(1) Onthe foundation » § (2) On foundation managers » § N -
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed . . - ;
on foundation managers »  $ I IR R
2 Has the foundation engaged mn any activities that have not previously been reported to the IRS? 2
If "Yes," attach a detailed description of the activities - :—:,"—
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of . e
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes” has it filed a tax return on Form 990-T for this year? N/A | 4
5  Was there a iquidation, termination, dissolutron, or substantial contraction durning the year? 5 X
If “Yes," attach the statement required by General Instruction T '
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
e By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7 D the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it I1s registered (see page 19 of the P
instructions) » NY . - A
b If the answer is "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General s
(or designate) of each state as required by General Instruction G? If "No," attach explanation sb | X
9 Is the foundation claiming status as a privaie operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see nstructions for Part XIV on page
27)? i "Yes,” complete Part XIV 9 X
10  Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X

Form 990-PF (2009)

DAA
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Form 990-PF (2009) ROBERT J. NOLAN FOUNDATION, INC. 22-2826285 Page 5
"Part VII-A " Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see page 20 of the instructions) 11 X
i 12 Dud the foundation acquire a direct or indirect interest in any apphcable insurance contract before
| August 17, 20087 . 12 X
| 13 D the foundation comply with the pubiic inspection requirements for its annual returns and exemption apphication? 13| X
Website address » DOES NOT HAVE A WEB SITE
14 Thebooks arencareof » RICHARD O'CONNOR Telephoneno » 518-792-6009
5 CHELSEA PLACE
Located at» QUEENSBURY, NY zZIP+4» 12804
15  Section 4947(a)(1) nonexempt chantable trusts fiilng Form 990-PF in lieu of Form 1041—Check here | 4 D
and enter the amount of tax-exempt interest receved or accrued durning the year » I 15 I

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? I:l Yes IE No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes @I No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 80 days ) D Yes No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A

Organizations relying on a current notice regarding disaster assistance check here 4 D
Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009?

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))

At the end of tax year 2009, did the foundation have any undistributed income (ines 6d and

6e, Part XIH) for tax year(s) beginning before 20092 l:] Yes No
If"Yes," st the years » 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years hsted, answer "No" and attach statement—see page 20 of the instructions ) N/A

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

» 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any ime dunng the year? D Yes @ No
If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the

Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the

foundation had excess business holdings 1n 2009 ) N/A

3b

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

4a

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning 1n 20092

4b

‘X

DAA

Form 990-PF (2009)
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Form 990-PF (2009) ROBERT J. NOLAN FOUNDATION, INC. 22-2826285
Part VII-B__* Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durnng the year did the foundation pay or incur any amount {o
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drnive?

IZI No
Yes % No
Yes No
Yes @ No
Yes No

/A | s

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)

(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals?

b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
if "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, direclly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, fite Form 8870 < e
7a At any hme durning the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No I R
b I yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

O O

N
» [

N/A D Yes D No

(b) Title, and average

(c) Compensation

{d) Contnbutions to

employee benefit (e) Expense account,
(a) Name and address dzgg{:dpﬁ: :;;It:on (f not pa{d, enter plans and deferred other allowances
compensation

See Statement 8

2 Compensation of five highest-paid employees (other than those included on line 1-—see page 23 of the instructions).

If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contnbubons to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

> |

DAA

Form 990-PF (2009)
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Form 990-PF (2009) ROBERT J. NOLAN FOUNDATION, INC. 22-2826285

Page 7

‘Part VIIl . Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services » I
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activibies during the tax year Include relevant statistical information such as the number of
orgamzations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1+ N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2 Amount

1+ N/A

All other program-related investments See page 24 of the instructions

3

Total. Add ines 1 through 3

DAA

Form 990-PF (2009)
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Form 990-PF (2009) ROBERT J. NOLAN FOUNDATION, INC. 22-2826285

Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
. see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly far market value of secunties 1a 799,866
b Average of monthly cash balances 1b 24,848
¢ Far market value of all other assets (see page 24 of the instructions) 1¢c 0
d Total (add ines 1a, b, and c) 1d 824,714
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) 1 1e I 0
2 Acquisition indebtedness apphcable to ine 1 assets 2 0
3 Subtract ne 2 from hne 1d 3 824,714
Cash deemed held for chantable activities Enter 14 % of hne 3 (for greater amount, see page 25 of
the nstructions) 4 12,371
5  Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, Iine 4 5 812,343
6 Minimum investment return. Enter 5% of line 5 6 40,617
Part X| Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and (j)(5) private operating
foundations and certain foreign organizations check here >~ l—l and do not complete this part )
1 Mimimum investment return from Part X, ine 6 1 40,617
2a Tax on investment income for 2009 from Part Vi, line 5 2a 345
Income tax for 2009 (This does not include the tax from Part VI ) 2b P
¢ Add lines 2a and 2b 2c 345
3 Distributable amount before adjustments Subtract ine 2¢ from hine 1 3 40,272
4 Recovenes of amounts treated as qualfying distnbutions 4
5 Addhnes 3 and 4 5 40,272
6 Deduction from distributable amount (see page 25 of the instructions) 6
7  Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part XI!,
line 1 7 40,272
Part XIl Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charntable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part I, column (d), kne 26 1a 55,785
b Program-related investments—total from Part [X-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
purposes 2
3  Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distnbutions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, ne 4 4 55 ’ 785
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) 5 345
6 Adjusted qualifying distnbutions. Subtract line 5 from line 4 6 55,440

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2009)
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Form 990-PF (2009) ROBERT J. NOLAN FOUNDATION, INC.

22-2826285 Page 9
Part Xlil ‘Undistributed Income (see page 26 of the instructions)
. (a) (b) (c) (d)
1 Distnbutable amount for 2009 from Part X, Corpus Years prior lo 2008 2008 2009
Iine 7 40,272
2 Undistnbuted income, if any, as of the end of 2009 o o N o W_M'“w__‘
a Enter amount for 2008 only 23,115} : .* :
b Total for prior years 20 , 20 , 20 R A L
3 Excess disinbutions carryover, f any, to 2009 . ) v " R
a From 2004 Co- N "_'; N .
b From 2005 R
¢ From 2006 - '
d From 2007
e From 2008
f Total of hnes 3a through e
4  Qualifying distnbutions for 2009 from Part X,
ine4 » 3 55,785
a Applied to 2008, but not more than line 2a 23,115
b Applied to undistnbuted income of prior years oot E e
(Etection required—see page 26 of the instructions) » N -
c Treated as distnbutions out of corpus (Election v

required—see page 26 of the instructions)

d Applied to 2009 distnbutable amount

10

O o o0 T o

Remaining amount distributed out of corpus
Excess distnbutions carryover appled to 2009
(If an amount appears in column (d), the same
amount must be shown in column (3) )

Enter the net total of each column as
indicated below

Corpus Add lines 3f, 4c, and 4e Subtract hne 5
Prior years' undistnbuted income Subtract
ine 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see page 27 of the instructions
Undistributed income for 2008 Subtract hine
4a from line 2a Taxable amount—see page
27 of the instructions

Undistributed income for 2009 Subtract hnes
4d and 5 from ine 1 This amount must be
distnbuted 1n 2010

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
nstructions)

Excess distributions carryover from 2004 not
applied on line 5 or ine 7 (see page 27 of the
nstructions)

Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a
Analysis of line 9

Excess from 2005

Excess from 2006

Excess from 2007

Excess from 2008

Excess from 2009

DAA

Form 990-PF (2009)
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Form 990-PF (2009) ROBERT J. NOLAN FOUNDATION, INC. 22-2826285

Page 10

Part X1V

Privdte Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

if the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling »

Check box to indicate whether the foundation 1s a pnivate operating foundation descnbed in section l—l 4942(1)(3) or H 4942())(5)

Enter the lesser of the adjusted net Tax year Pnor 3 years

income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006

() Total

investment return from Part X for
each year listed

85% of ine 2a

Qualifying distributions from Part XI,
line 4 for each year hsted

Amounts included n line 2¢ not used directly
for active conduct of exempt activities

Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets" alternative test—enter
(1) Value of all assets

(2) Value of assets quahfying under
section 4942())(3)(B)(1)

"Endowment"” alternative test—enter 2/3
of mimimum investment return shown in
Part X, line 6 for each year listed

"Support" alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2

~—

Suppon from general public
and 5 or more exempt
organizations as provided in
section 4942(})(3}(B)(m)

(3

~—

Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV

any time during the year—see page 28 of the instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/ A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

THE ROBERT J NOLAN FOUNDATION, INC 518-792-6009
C/0 RICHARD O'CONNOR, 5 CHELSEA PLA QUEENSBURY NY 12804

The form in which applications should be submitted and information and matenals they should include

See Statement 9

Any submussion deadlines

See Statement 10

Any restnictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

See Statement 11

DAA

Form 990-PF (2009)
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Form 990-PF (2009) ROBERT J. NOLAN FOUNDATION, INC. 22-2826285 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If t dividual,
Recnpient sr:cf\f'::y'f;aq.g:\s';'.pﬁ Fo;r:d:tgn Purpose of grant or Amount
. any foundation manager rsec1u|ent contnbution un
Name and address (home or business) or substantial contributor P
a Pad dunng the year
See Statement 12
50,000
Total > 3a 50,000
b Approved for future payment
N/A
Total > 3b

DAA

Form 990-PF (2009)
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Form 990-PF (2009) ROBERT J. NOLAN FOUNDATION, INC. 22-2826285 Page 12
‘Part XVI-A - Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b} (c) (d) function income
Business code Amount Exgg’;ém Amount (See page 28 of

1 Program service revenue

the instructions )

- ®© o 0O T o

g Fees and contracts from government agencies
Membership dues and assessments

N W N

a Debt-financed property
b Not debt-financed property

Ww 0 N O

10 Gross profit or (loss) from sales of inventory
11 Other revenue. a

b

Interest on savings and temporary cash investments
Dividends and interest from securities
Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

27

23,946

19,215

[

d

e

12 Subtotal Add columns (b), (d), and (e) 0 0

43,188

13 Total. Add line 12, columns (b), (d), and (e} 13
(See worksheet in line 13 instructions on page 28 to verify calculations )

43,188

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
v

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions )

3

THE ROBERT J. NOLAN FOUNDATION, INC. WAS FORMED ON

4

DECEMBER 18, 1986 FOR THE PURPOSE OF DISBURSING

8

EDUCATIONAL ASSISTANCE TO GRADUATE AND UNDERGRADUATE

STUDENTS FROM THE GREATER GLENS FALLS AREA. THE

RECIPIENTS MUST BE QUALIFIED IN THE FOLLOWING AREAS:

EDUCATIONAL ACHIEVEMENT; PARTICIPATION IN HIGH SCHOOL

VARSITY TEAMS; EXTRA-CURRICULAR SCHOOL-RELATED ACTIVITIES;

RELIGIQUS ORGANIZATION PARTICIPATION AND FINANCIAL NEED.

ROBERT J. NOLAN MADE A GIFT OF STOCK IN A NEW YORK

CORPORATION, COLONITIAL CABLEVISION, INC., WHICH STOCK WAS

VALUED AT AND WAS SOLD FOR $1,000,000.00. NO OTHER

FINANCIAL SUPPORT FOR THE FOUNDATION EXISTS.

DAA

Form 990-PF (2009)
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Form 990-PF (20099 ROBERT J. NOLAN FOUNDATION, INC. 22-2826285 Page 13
Part XVIl  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical . ) . fl‘,
organizations? vk
a Transfers from the reporting foundation to a nonchantable exempt organization of e e
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions B N
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of faciliies, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans orloan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes,"” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharning arrangements
N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
descnibed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b _If "Yes," complete the foliowing schedule

|:| Yes No

{a) Name of organization (b) Type of organization

(c) Description of retationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

(

} v/30//0 PRESIDENT
9 Signature of officer or trustee Date Title
@ Preparer's identifyng
B Date Check if number (sele Slgn:ture on
g, o > Preparer's } self-employed W I:] page 30 of the instructions)
#|°Es signature BRIAN S. FLINT, CPA 11/18/10 P01070105

[ .

o gg Firm's name (or yours if Snowf Eicher, Farrar, LLP

o sel-employed), address, 16 Pine St ENp 14-1515307
and ZIP code Glens Falls, NY 12801-3444 Phoneno 518—-793-7783

DAA

Form 990-PF (2009)
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Fom 990-PF

For calendar year 2009, or tax year beginning

10/01/09 . andendng

‘Capital Gains and Losses for Tax on Investment Income

09/30/10

2009

Name

ROBERT J. NOLAN FOUNDATION,

INC.

Employer !dentification Number

22-2826285

i vk ki Chdic b e ® fmmee | () Dregeast | (02
-ponaton

(1) ABERCROMBIE & FITCH 180 SH P 03/25/09 01/11/10
2 AMGEN INC 20 SH P 12/01/08 | 11/02/09
@ AMGEN INC 130 SH P 01/01/07 | 11/02/09
@ AUTODESK INC 23 SH P 03/01/10 | 06/24/10
(55 AUTODESK INC 447 SH P 01/01/07 | 06/24/10
(6) BANK ONE CORP 25000 REDEEM P 03/31/06 | 04/20/10
() BHP BILLITON LTD 6 SH P 03/01/10 | 05/05/10
(8 BHP BILLITON LTD 124 SH P 01/01/07 | 05/05/10
@ CHEVRON CORP 20 SH P 10/09/07 | 01/11/10
(100 CIMAREX ENERGY CO 70 SH P 07/30/08 | 06/24/10
(11) COGNIZANT TECHNOLOGY SOLUTIONS CORP P 09/29/08 02/18/10
(122 DODGE & COX INTL STOCK FD 607 SH P 07/11/05 01/20/10
13y DODGE & COX INTL STOCK FD 1620.88 SH P 07/11/05 { 03/01/10
(14 EXXON MOBIL CORP 20 SH P 02/14/00 | 01/11/10
(15) FASTENAL CO 41 SH P 01/27/09 | 01/11/10

() Gross sales price O Do omiey (O e otpene ot 2o W AL
) 5,875 4,395 1,480
@ 1,024 1,121 -97
@) 6,851 8,270 ~1,419
@ 625 720 -95
(5) 11,876 10,001 1,875
6) 26,632 25,546 1,086
) 448 566 -118
®) 8,505 6,128 2,377
©) 1,615 1,857 -242
(10) 5,074 3,950 1,124
(11) 4,725 2,107 2,618
(12) 19,564 19,072 492
(13) 49,7729 50,928 ~1,199
(14) 1,403 764 639
(15) 1,869 1,416 453

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
A . (I% Gains (Col (h) gain minus
(i) FMV asof 12/31/69 (}) Adusted basis (k) Excess of col (1) col (k), but not less than -0-) or
as of 12/31/69 over col (), if any Losses (from col (h))

1) 1,480
2 -97
(©) -1,419
(4) -95
(5) 1,875
(6) 1,086
) -118
(8) 2,377
(9) -242
(10) 1,124
@an 2,618
(12) 492
(13) -1,199
(14) 639

(15)

453
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Form 990-PF

For calendar year 2009, or tax year beginning

10/01/09 | andending

*Capital Gains and Losses for Tax on Investment Income

09/30/10

2009

Name

ROBERT J. NOLAN FOUNDATION, INC.

Employer ldentification Number

22-2826285

(a) List and describe the kind(s) of property sold, e g , real estate, {b) How acquired {c) Date acquired (d) Date sold
2-story brick warehouse, or common sfock, 200 shs MLC Co S_—Sgrr‘gl;lgie (mo , day, yr) (mo , day, yr)
() FASTENAL CO 129 SH P 01/01/07 | 01/11/10
2) FRONTIER COMM CORP .409 SH P 09/29/08 | 07/16/10
(33 FRONTIER COMM CORP 50 SH P 06/22/09 | 07/21/10
(4 INDIANA BOND 50000 REDEEM P 07/15/05 | 07/15/10
(55 MEDTRONIC INC 175 SH P 08/05/99 | 03/16/10
) NOVARTIS AG 15 SH P 03/01/10 | 05/27/10
) NOVARTIS AG 240 SH P 01/01/07 | 05/27/10
¢ PETSMART INC 180 SH P 06/27/08 | 01/11/10
(@) PETSMART INC 96 SH P 06/22/09 | 01/12/10
(10 PETSMART INC 79 SH P 01/01/07 | 01/12/10
(11) RESEARCH IN MOTION 60 SH P 03706709 | 11/02/09
(127 TEXAS INSTRUMENTS 5 SH P 03/01/10 | 08/24/10
(13) TEXAS INSTRUMENTS 445 SH P 01/01/07 | 08/24/10
(149 TRANSOCEAN LTD 58 SH P 03/01/10 | 05/14/10
(1) TRANSOCEAN LTD 62 SH P 01/01/07 | 05/14/10
(0 Gross sl re (0 oegeconipues 9 St Besztrni

) 5,925 4,482 1,443

03] 3 3

(3) 368 394 -26

@ 49,446 49,446

(5) 7,875 6,035 1,840

) 686 861 -175

@) 10,754 13,285 —2,531

@) 4,816 3,703 1,113

©) 2,546 1,934 612

(10) 2,084 1,584 500

an 3,274 2,161 1,113

(12) 109 127 -18

(13) 10,827 8,909 1,918

(14) 3,793 4,291 -498

(15) 4,110 3,568

542

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 12/31/69 Adjusted basts

as of 12/31/69

(k) Excess of col (1)
over col (), if any

(I) Gamns (Co! (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

()

1,443

2)

3

-26

4

)]

1,840

(6)

=175

)

—2,531

8)

1,113

©)]

612

(10)

500

an

1,113

(12)

-18

(13)

1,918

(14)

-498

(15)

542
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Form 990-PF

For calendar year 2009, or tax year beginning

10/01/09 ,andendng

*Capital Gains and Losses for Tax on Investment Income

09/30/10

2009

Name

ROBERT J. NOLAN FOUNDATION, INC.

Employer Identification Number

22-2826285

(a) Listand descnbe the kind(s) of property sold, e g, real estate,

(b) How acquired

(c) Date acquwe)d

(d) Date sold

2-story bnck warehouse, or common stock, 200 shs MLC Co g DPgrl;t;I:':;JJ;e (mo , day, yr (mo, day, yr)

(1) VANGUARD MID-CAP 1724.991 SH P 03/13/06 | 03/01/10
2) WALMART 40000 REDEEM P 12/31/07 | 04/20/10
(3) XTO ENERGY INC 90 SH P 01/01/07 [ 12/16/09
4y XTO ENERGY INC 115 SH P 01/27/09 | 12/16/09
(s) ZIMMER HLDGS 17 SH P 03/01/10 { 09/15/10
6) ZIMMER HLDGS 170 SH P 01/01/07 | 09/15/10
@)
(8)
(9
(Y]
an -
a2z
(3)
14)
(5
. 2 v

() Gross sales price RS A O srpean e e (e honiesle
(1) 29,135 26,982 2,153
(2) 43,044 40,022 3,022
(3) 4,274 2,993 1,281
4) 5,440 5,092 348
(5) 848 1,093 =245
(6) ],632 9,783 -2,151
)
(8)
@
(10) -
()
(12)
(13)
(14
(15)

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
. I% Gains (Col (h) gan minus
(i) FMV asof 12/31/69 (j) Adusted basis (k) Excess of col (1) k), but not less than -0-) or
as of 12/31/69 over col (j), f any Losses (from col (h))

) 2,153
(2) 3,022
@) 1,281
4) 348
(5) -245
(6) -2,151
)
(8)
9
(10)
(1)
(12)
(13)
(14)

(%)
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. RIN6253 ROBERT J. NOLAN FOUNDATION, INC. 11/18/2010 10:03 AM

22-2826285 ' Federal Statements
FYE: 9/30/2010

Statement 4 - Form 990-PF, Part Il, Line 10a - US and State Government Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
$ 176,031 $ 126,585 Cost $ 135,438
Total $ 176,031 $ 126,585 $ 135,438

Statement 5 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments

Description
- Beginning - Endof - - Basis of Fair Market
of Year Year Valuation Value
$ 507,952 $ 484,833 Cost $ 546,219
Total $ 507,952 $ 484,833 $ 546,219

Statement 6 - Form 990-PF, Part ll, Line 10c - Corporate Bond Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
$ 65,568 $ 84,616 Cost $ 88,150
Total $ 65,568 S 84,616 $ 88,150

Statement 7 - Form 990-PF, Partll, Line 22 - Other Liabilities

Beginning End of
Description of Year Year
PAYROLL TAXES PAYABLE S 156 $ 156
Total S 156 $ 156

4-7
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RJING6253 ROBERT J. NOLAN FOUNDATION, INC. 11/18/2010 10:03 AM
22-2826285 ‘ Federal Statements
FYE: 9/30/2010

Statement 9 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

THE DIRECTORS OF THE FOUNDATION USE THE FOLLOWING
CRITERIA IN SELECTING RECIPIENTS: 1. EDUCATIONAL
ACHIEVEMENT; 2. PARTICIPATION IN HIGH SCHOOL VARSITY
ATHLETIC TEAMS; 3. EXTRACURRICULAR SCHOOL-RELATED
ACTIVITIES; 4. CIVIC ACTIVITIES; 5. RELIGIOUS
ORGANIZATION PARTICIPATION AND 6. FINANCIAL NEED. EACH
STUDENT WILL SUBMIT AN APPLICATION FOR CONSIDERATION (SEE

ATTACHED) .
Statement 10 - Form 990-PF, Part XV, Line 2c - Submission Deadlines
Description
ALL APPLICATIONS ARE DUE BY MAY. THE FOUNDATION

WILL PUBLICIZE THE EXISTENCE OF THE SCHOLARSHIP PROGRAM
BY SENDING ANNOUNCEMENTS TO THE GUIDANCE DEPARTMENT OF
AREA SCHOOLS TO BE READ AT CLUB MEETINGS AND VARSITY
SPORTS PRACTICES.

Statement 11 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

THE ROBERT J NOLAN FOUNDATION, INC. WILL AWARD
SCHOLARSHIPS TO INDIVIDUALS ATTENDING SECONDARY SCHOOLS
WHO ARE FROM THE GREATER GLENS FALLS AREA. SCHOLARSHIPS
ARE AWARDED TO THE WELL-BALANCED STUDENT WITH A SPECIAL
EMPHASIS ON PARTICIPATION IN VARSITY ATHLETIC TEAMS AND
THE EXPRESSED INTENTION OF PARTICIPATION IN ORGANIZED
ATHLETIC TEAMS AND ENDEAVORS AT THE UNDERGRADUATE AND/OR
GRADUATE LEVEL.
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NOLAN ROBERT J FOUNDATION INC IMA

Common Stock Diversification Summary

Account Number:
Statement Period:

68-

9607-01-8

10/01/08 - 09/30/10

Investment Objective: Growth/income

Industry Sector Market Value Percent
UTILITIES
TELECOMM SVCS Consumer Discr 47,925.40 8.8%
MATERIALS Cons. Staples 60,921.90 11.2%
Energy 64,901.10 11.9%
CONS Financials 76,519.85 14.0%
UMER DISCR Health-Care 67,938.70. 12.4%
Industrials 69,874.50 12.8%
Info Tech 101,684.70 18.6%
CONS STAPLES Materials 20,459.50 3.8%
Telecomm Svcs. 20,455.40 3.7%
Utilites 15,538.20 2.8%
HEALTH CARE. Total 546,219.25 100.0%
ENERGY.
IEquity Investments
Total Market Market Price Est Ann Inc Current
Description Shares Total Cost Cost Price Yield
Consumer Discretionary
Apollo Group Inc Cl A 190 000 9,756 50 5135
11,355 87 59 77
Home Depot Inc 390 000 12,355.20 3168 368 298
10,095 59 2588
Walt Disney Co 265 000 8,771 50 3310 92 106
7,552 03 28 50
Yum Brands Inc 370 000 17,042 20 46 06 370 217
12,729 99 34 41
Total Consumer Discretionary 47,925.40 830
41,733.48
Consumer Staples
Clorox Co 200 000 13,352.00 66 76 440 330
11,016 38 5508
Colgate Palmolive Co 130 000 9,991 80 76.86 275 276
8,61592 66 28
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‘NOLAN ROBERT J FOUNDATION INC IMA

Account Number:
Statement Period:

68-9607-01-8
10/01/09 - 09/30/10

Equity Investments
Total Market Market Price Est Ann Inc Current
Description Shares Tota! Cost Cost Price Yield
Diageo PLC ADR 210 000 14,492 10 69 01 493 340
13,966 67 66 51
Pepsico Incorporated 185 000 12,291 40 66 44 355 289
7,769 95 4200
Procter & Gamble Co 180 000 10,794 60 5997 346 321
. - 8,808 15 4893  _ . - )
Total Consumer Staples 60,921.90 1,909
50,177.07
Energy
Apache Corporation 150 000 14,664 00 9776 90 061
6,600 41 4400
Chevron Corporation 165.000 13,373 25 8105 475 355
13,034.78 79 00
Cimarex Energy Co 160 000 10,588.80 66 18 51 048
! 7,622.89 47 64
Exxon Mobil Corp 235 000 14,520 65 6179 413 285
13,031 93 55.46
Ultra Petroleum Corp 280 000 11,754 40 4198
13,882 68 4958
Total Energy 64,901.10 1,029
54,172.69
Financials .
Ace LTD 160 000 9,320 00 58.25 211 227
7,362 52 46 02
American Express Co 370 000 15,551 10 4203 266 171
11,538 58 3119
Gallagher Arthur J & Co 310 000 8,174.70 26 37 396 485
7,555 15 24 37
J P Morgan Chase & Co 350 000 13,321.00 38 06 70 053
14,638 90 4183
State Street Corp 160.000 6,025 60 37.66 6 0.1
5,100 59 3188
US Bancorp Del New 570 000 12,323 40 2162 114 0.93
13,238 51 2323
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'NOLAN ROBERT J FOUNDATION INC IMA

Equity Investments

Account Number:
Statement Period:

68-9607-01-8
10/01/09 - 09/30/10

Description

Wells Fargo & Co New

Total Financials

Health Care
Abbott Labs Co

Johnson & Johnson Co

Quest Diagnostics Inc Com

Stryker Corp

Thermo Fisher Scientific Inc

Unitedhealth Group Inc

Total Health Care

Industrials
Emerson Electric Co

Expeditors Intl Wash Inc

linois Tool Wks Inc

United Technologies

3M Co

Total Industrials

Shares

470 000

290 000

230 000

140 000

250 000

220 000

240 000

270 000

270 000

280 000

190 000

180 000

Total Market
Tota! Cost

11,804 05
9,923 89

76,519.85
69,358.14
15,149.60

13,936 18

14,250 80
12,014 31

7,065 80
7,053 43

12,512 50
11,91563

10,533 60
11,241.95

8,426 40
8,204 54

67,938.70
64,366.04
14,218 20

12,186 70

12,482 10
8,199 13

13,165 60
9,764 75

13,533 70
9,971 65

16,474 90
13,592 42

69,874.50
53,714.65

Market Price
Cost Price

2512
2112

52,24
48 06

6196
5224

50 47
50 38

50 05
47 66

47 88
5110

3511
3419

52 66
4514

46 23
3037

47.02
34 87

7123
52 48

86 71
7154

Est Anninc

94

1,157

510

496

56

150

120

Current
Yield

080

337

349

078

120

142

1,332

361

108

380

323

399

1,571

254

087

289

239

242
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'NOLAN ROBERT J FOUNDATION INC IMA

Equity Investments

Account Number:
Statement Period:

68-9607-01-8
10/01/09 - 09/30/10

Description

Information Technology
Cisco Systems Inc

Cognizant Technology Solutions Corp

EMC Corporation/Mass

Hewlett Packard Co

Linear Technology

Microsoft Corporation

Paychex Inc

Total Information Technology

Materials
Ecolab Inc

Monsanto Co New

Sigma-Aldrnich Corp Common

Total Materials

Telecommunication Services
AT&T Inc

Verizon Communications

Total Telecommunication Services

Shares

720.000

250 000

870 000

270 000

440 000

630 000

430 000

230 000

70.000

90 000

305 000

360 000

Total Market
Total Cost

15,768 00
16,252 03

16,117 50
5,704 64

17,669.70.

14,664.60

11,358 90
10,598 07

13,521 20
12,730 92

15,428 70
21,308 77

11,820 70
12,118 61

101,684.70
93,377.64
11,670 20

11,137 48

3,355 10
7,184 06

5434 20
4,428 00

20,459.50
22,749.54
8,723 00

8,827 86

11,732 40
10,329 34

20,455.40
19,157.20

Market Price
Cost Price

2190
2257

64 47
2282

2031
16 86

42 07
3925

3073
2893

24 49
3382

27 49
28 18

5074
48 42

47.93
102.63

60 38
49 20

28 60
2894

3259
28 69

Est Ann Inc Current
Yield
86 076
404 299
403 2.61
533 4 51
1,426
1:%2 122
78 234
57 106
277
512 587
702 598
1,214
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'NOLAN ROBERT J FOUNDATION INC IMA Account Number: 68-9607-01-8

Statement Period: 10/01/09 - 09/30/10
Equity Investments
Total Market Market Price Est Ann Inc Current
Description Shares Total Cost Cost Price Yield
Utilities
Exelon Corp 190 000 8,090 20 4258 399 493
9,157 22 4820
Southern Co 200 000 7,448 00 3724 364 489
6,868 91 3435
Total Utilities . . : . 1553820 _ . _ . __ _..183
16,026.13
Total Equity Investments 546,219 25 11,508 21
484,832.58
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'NOLAN ROBERT J FOUNDATION INC IMA Account Number: 68-9607-01-8

Statement Period: 10/01/09 - 09/30/10
Bond Quality Summary
Quality Rating Market Value Percent
Treasury/Agency 53,035.25 39.2%
AAA 82,402.38 60.8%
Total 135,437.63 100.0%
Bond Maturity Summary
84,000
63,000
42,000
21,000
0 ié%rur
1-5 5-10
YEARS YEARS
Years To Maturity Market Value Percent
0-1 25,226.50 18.6%
1-5 81,281.38 60.0%
5-10 28,929 75 21.4%
Total 135,437.63 100.0%
Average Time To Maturity: 2.4 Years Current Yield: 4.34%
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NOLAN ROBERT J FOUNDATION INC IMA Account Number: 68-9607-01-8
Statement Period: 10/01/09 - 09/30/10

Fixed Income Investments

Total Market Market Price Est Anninc Yid To Mat
Description and Rating Par Value Total Cost Cost Price Curr Yid

Federal Government Securities

Fed Home Ln Mtg 4.500% 12/16/2010 25,000 000 25,226 50 100 91 1,125
Dtd 12/16/03 Callable 24,937 80 9975 446
Rating. AAA
Fed Home Ln Mtg 5.00% 01/30/2014 25,000 000 28,246 13 11298 1,250
Dtd 01/30/2004 T T T T 2582075 103 28 T 443
Rating. AAA
Fed Home Ln Mtg 4.75% 11/17/2015 25,000 000 28,929 75 11572 1,187
Dtd 10/21/2005 25,346 25 101 39 410
Rating. AAA
U S Treasury Note 4.625% 02/29/2012 50,000 000 53,035 25 106 07 2,312
Dtd 02/28/2007 50,480 47 100 96 436
Rating: AAA
Total Federal Government Securities 135,437.63 5,874
126,585.27

Other Fixed Income

Ishares Tr US Tips Bd Fd 20 000 2,181 20 109 06 55
2,121 00 106.05 255

Pimco High Yid Fund Inst! #108 950 783 8,794 74 925 649
8,500 00 894 738

Pimco Total Return Instl #35 6,126 126 71,063 06 1160 2,227
68,000 00 1110 313

Vanguard GNMA Fund #36 554 579 6,111 46 1102 210
5,995 00 10.81 344

Total Other Fixed Income 88,150.46 3,141

84,616.00

Total Fixed Income Investments 223,588.09 9,015

214,201.27 4.03
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ROBERT J. NOLAN FOUNDATION, INC.
SCHOLARSHIP

APPLICATION REQUIREMENTS CHECKLIST

INCOMPLETE APPLICATIONS WILL NOT BE CONSIDERED
__NO STAPLES OR FOLDERS __ESSAY INCLUDED
__EACH CATEGORY COMPLETED __SIGNATURE
__ TRANSCRIPTS OR GRADES W/SAT/ACT SCORES __REFERENCE LETTERS
__SAR/FAF FORM INCLUDED __AWARD LETTER
PERSONAL INFORMATION SOC.SEC.#
LAST NAME 15T NAME " MDWNIT ST )

ADDRESS: STREET

CITY STATE ZIP
TELEPHONE DATE OF BRTH
E-MAIL

PARENTS ARE __MARRIED __SEPARATED __DIVORCED

STUDENT RESIDES WITH __ BOTH PARENTS _ FATHER _ MOTHER __OTHER (SPECIFY)

FATHER’S NAME LIVING/DECEASED
EMPLOYER OCCUPATION

MOTHER’S NAME LIVING/DECEASED
EMPLOYER OCCUPATION

LIST ALL BROTHERS AND SISTERS

NAME AGE SCHOOL GRADE OR LEVEL
NAME AGE SCHOOL GRADE OR LEVEL
NAME AGE SCHOOL GRADE OR LEVEL
NAME AGE SCHOOL GRADE OR LEVEL

LIST ALL OTHER DEPENDENTS OF PARENTS

NAME AGE RELATIONSHIP
NAME AGE RELATIONSHIP
NAME AGE RELATIONSHIP

-2-




PRINT YOUR NAME

EDUCATIONAL ACHIEVEMENT

NAME OF HIGH SCHOOL YOUR GPA CLASS RANK OF

HONORS COURSES OFFERED? __YES __NO DO YOU PARTICIPATE? ___YES __NO

ADVANCED PLACEMENT CLASSES OFFERED? ___YES NO

IF SO, LIST THE AP CLASSES YOU HAVE TAKEN

___INCLUDE SCHOOL CERTIFIED COPY OF YOUR MOST RECENT TRANSCRIPTS, AND GRADE REPORT
WITH SAT/ACT RESULTS

“NAME AND ADDRESS OF COLLEGE/UNIVERSITY YOU HAVE NOTIFIED YOU WILL BE ATTENDING - -

COLLEGE/UNIVERSITY

ADDRESS

MAJOR COURSE OF STUDY
INTENDED CAREER CHOICE

__INCLUDE COPY OF LETTER OF ACCEPTANCE FROM COLLEGE/UNIVERSITY

ATHLETIC HISTORY & ACHIEVEMENTS

LIST ALL SPORTS IN WHICH YOU PARTICIPATED, POSITIONS HELD, AND ANY HONORS OR
AWARDS RECEIVED.

12™ GRADE

11™ GRADE

10™ GRADE

9*"GRADE OR EARLIER
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PRINT YOUR NAME

EXTRA CURRICULAR SCHOOL-RELATED ACTIVITIES

LIST YOUR PARTICIPATION IN ALL EXTRA-CURRICULAR ACTIVITIES, POSITIONS HELD, AND ANY HONORS OR
AWARDS YOU HAVE RECEIVED.

12™ GRADE

11™ GRADE

10™ GRADE

9™ GRADE

RELIGIOUS/CIVIC/COMMUNITY SERVICE

DESCRIBE YOUR PARTICIPATION IN ANY RELIGIOUS INSTITUTIONS, INCLUDING MEMBERSHIPS, CHURCH
GROUPS, CHOIR, ALTAR SERVICES, FUND RAISING, HOLIDAY ACTIVITIES, ETC ALSOQ, LIST YOUR PARTICIPATION
N CIVIC OR COMMUNITY ORGANIZATIONS OR SERVICES INCLUDE

POSITIONS HELD AND ANY HONORS OR AWARDS YOU HAVE RECEIVED. INCLUDE DATES OF SERVICE

SCHOOL YEAR EMPLOYMENT

LIST EMPLOYMENT OR JOBS HELD DURING SCHOOL YEAR, INCLUDING WORKING IN FAMILY BUSINESS
TYPE OF WORK EMPLOYER DATES WORKED AVERAGE HOURS/WEEK




PRINT YOUR NAME

FINANCIAL INFORMATION

(A) ESTIMATED COST OF SCHOOL YEAR

TUITION & FEES $
BOOKS $
ROOM & BOARD s
PERSONAL/TRAVEL
OTHER (SPECIFY: )
el oL S
(A) TOTAL $ .

(B) RESOURCES AVAILABLE TO MEET ABOVE EXPENSES

STUDENT SAVINGS $

SCHOLARSHIPS & GRANTS (NOT LOANS) $

INCLUDE COPY OF “AWARD” LETTER FROM COLLEGE
___INCLUDE COPY OF SAR FORM, OR PARENTS’ MOST RECENT
FEDERAL TAX RETURN (FORM 1040 PAGE 1 & 2, AND SCHED A, B & C)

EXPECTED PARENT CONTRIBUTION
AS REFLECTED ON SAR FORM $

(IF ACTUAL EXPECTED PARENT CONTRIBUTION
1S DIFFERENT, EXPLAIN BELOW)

ESTIMATED VACATION EARNINGS S
WORK DURING SCHOOL YEAR $
(B)TOTAL L

DIFFERENCE OR DEFICIT $

CIRCUMSTANCES AFFECTING NEED FOR FINANCIAL AID.

EXPLAIN ANY UNUSUAL CIRCUMSTANCES IN YOUR FAMILY, SUCH AS ILLNESS, UNEMPLOYMENT,
OUTSTANDING LOANS, OTHERS IN COLLEGE, ETC , WHICH AFFECT YOU
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ESSAY
Include an essay on separate sheet detailing your academic and career goals and your plan for
achieving such goals. List your strong points and weak points, and how you plan to strengthen
yourself in those areas. Please comment in your essay on the role education, athletics, extra

curricular, religious and civic/community activities have had in your life. Additionally, please also
explain your need for this scholarship.

___ESSAY INCLUDED

CERTIFICATION
1 certify that the information glven herein, which you are authorized to verlify, is true and correct,
and that the funds for which application is made will be used by me solely for the purpose of
continuing my education. 1 understand that the purpose of this scholarship Is to give financial aid
to a well-balanced student; that if | am awarded a scholarship, | am expected to maintain a GPA
of 3.0 or better, and | am expected to endeavor to become a member of a varsity athletic team at
the college level. 1 agree to send my school transcript and proof of participation In sports and
other activities to the Foundation after each semester, for its review. If | fail to meet the
standards established by the Foundation, | realize that my scholarship may not be renewed.

Date Applicant’s Signature

WHILE NOT REQUIRED, YOU MAY INCLUDE UP TO 3 LETTERS OF
RECOMMENDATION FROM PERSONS WHO ARE FAMILIAR WITH YOUR
QUALIFICATIONS.

___ REFERENCE LETTERS INCLUDED

APPLICATIONS MUST BE COMPLETED AND RETURNED TO YOUR HIGH SCHOOL GUIDANCE
COUNSELOR NO LATER THAN MAY

-6-
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