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AMENDED RETURN

rxeturn of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

No. 0293 P. 29

OMB no. 1545-0052

2009

Department of tha Traazury
Internal Revanue Service Note. The foundation may be able to use a copy of this return ta satisfy state reporting requirements.
For calendar year 2009, or tax year beginnlng OCT 1, 2009 , and ending SEP 30, 2010
@ Checkalithatapply: || Initial return LT Initial return of a former public charlty LT Final rsturn
Amended return Address change Name ¢changs
use the 1Rg| Name of foundation A Employer identification number
label.
Otherwise, ARIZONA HIGHER EDUCATION LOAN AUTHORITY 20-2001592
print Number and slreel (or £ O box numbsr If mall Is Hot Osliverea 10 strest addrass) Aoamyzults | B Telephone number
OHYDG. 2141 E. BROADWAY RD, STE 202 202 480-383-8707
;Zirﬁsg::ls Clty or town, state, and ZIP code © K exemption apoication 13 pending check ners FL_]
TTEMPE, AZ 85282 D 1.Foreign orgznzations, check here [
H Check type of organzation: [ secton 501(c)(3) exempt private foundation 2. E%?ﬂ:@iﬂ‘ﬂm";:ﬁ‘gﬁﬂ 3}.35'.% EBSL >l:]

(] Sestion 4947(a)(1) nonexempt charltabls trust | Other taxable private foundation

E If private foundation status was terminated

I Fair market value of all assets af end of year

(from
|

Part Il, col. (c), fine 16)

284,737,732,

J Accounting method: LI Cash

U;U Accrual

under section 507(b)(1)(A), check here P> 4

RAet 1| Analysts of Revenue and Expenses
(The tetal of amounts in coumns (), (C), and (d) may not
necesssrily equal the amunts In column (1))

L] oter (specty) F Ifthe foundatlon Is n a 60-month termination
(Part |, column (d) must be on cash basks ) under section 507(b)(1)(B), cneck here..., L]
(a)Revenve and (b) Net investment (c) Adjusted net D"’b“’”“’“‘f .
expenses per books income income (c,;’,'\”i“n';,:‘;',ﬂ;’)“‘

7
2
3
4

§

B Net rantal moome or (losg)

Contributions, gifts, grants, eltc., received
Check | X | tmetoundstion s notrequired w amach Sch 8

narezt on :nvhg' ang le"np..rnry

cash nvastments

Dividends and interest from secuntues L

a Grossrents

PR r A ey
SoH

3t l..."
*.z

eET
70,691, 70 69T, 70 . 691, ETAD

g L\Wh*ﬂ_ms,\,\» Ly

250

62 Net gain o (loz2) from zate of azsste nat on ling 10

9'?‘#'}11‘5“}§"['“';3“‘( rﬁi %m["“ i IO

3| by R T AT N Ry
2| 7 caonal gun netncome trom Pan v, te2) a7 fL‘; ) A R T ’f,?i}idi")s';‘ﬁ[‘ i
©| 8 Netshort-term capital gain . NN _'L“L-r";nf s iy 9:51:"’. 5'"“‘3(’" i
9 Incorne modifications ... .. .cor . oore : T T A AT 35
n SR e R
b Leza. Caztaf goaasz zaid '1;"’;1_ ",‘J' i ‘m("‘),g’"h i :f);')ziﬂ':'k\j"'é' .‘,F i
¢ Gross profit or (loss) LR e
11 Other income AU 6,217,699, 6,217, GQTSTATEMENT“'U-,
12 Tolal.Add lines Tthrough 11 .. .. ... ... 6,291,347. 73 6,291,347 [pmninsis ‘,&‘ﬁ‘ztﬁﬁk“‘}
13  Companzatian of afficars, directers, trusiees, ste e 9 0 ’ 0 0 0 . 0 - 9 0 0 0 0
14 Other employee salaries and wages . . . 310,904. 233,178, 77,726,
1§ Pension plans, employee benefits 75,921. 56,940. 18,980.
8|16aLegatfees . STMT 4 8,729. 6,547. 2,182,
§ b Accounting fees CSTMT 5 60,713. 45,535, 15,178.
2| ¢ Other professionalfess | STMT 6. 1,443,307, 1,441,428. 1,879.
2117 Interest 1,791,911. 1,965,763. 0.
E 18 Taxes . .. ... 8TM™MT 17 89,915. 0. 0.
2119 Depremarlon and depletlon 10,234. 0 . |Bsperamii raai s
E 20 Occupancy | L 59,377. . 44,533, 14,844.
<|21 Travel, conferences andmeetmgs 22,920. 0. 70 5,730.
E 22 Printing and publications .
D|23 Omerexpenses . . ... STMT 8 2,136,340. 73,6481 2,113,723, 22,617.
%24 Total eperating and administrative
8|  expenses. Addines T3through 23 6,100,271, 73, 648 5,924,837, 249,136.
O 25 Gantributions, gits, grants pad MR T g ] R G o P
26 Totel expenses and disbarsements.
Addlines 24and 25 ..., 6, 100 271. 73,648, 5,924, 837. 249,136.
27 Subtract ling 26 from hne 12; ; : g ‘-L' .L_u,. 'EI!'»i (L (,J 4;, i ,F’J«l w“" i "'*n;,lgéff-ww:i‘ TEE
2 Excasa of ravenua over expenies and dsborzemencs 13  HH :;:uze::.gk....,.,,,y,,, e s g&;’: :
b Nelinvestment Income (f negatve, emar -0 L ‘J?*,«E il ) [t 'ﬁ‘}ég,”ﬁ,, A B e g),ﬁ,,{ gt
¢ Adjusted netincome (negative, enter0-), . . ... [ EkiimizhainGily, {mu,- ,;-Eﬁn::;'i:'é}.f 366,510 . [ailuaa Ty
825590 LHA FaorPnvecy Actend Paperwork Reduction Act Notice, see the inetructions. Form 990-PF (2009)
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A
Form 990-PF (2009)

28. 2015 10:11AM

ARIZONA HIGh<R EDUCATION LOAN AUTHORITY

No. 0293

20

-200155.

P. 30

Page 2

column shouid b for end-pf-ytar amounts only

Partdl - Balance Sheets Atached schedules and emounzs In the descr'pllon

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

1
12
13
14

15

10a Investments - U.S. and state government obllgatlons
b Investments - corporate stock
¢ Investments - corporate bonds |

Cash - non-interest-bearing . .. .. ...
Savings and temporary cash investments

Accounts recevable P 196 ,541.

841,623,

1,292,418,

1,292,418.

Less: allowance for doubtful accounts B~

Pledges recervable P>

Less. allowance for doubthul accounts P>

"-\«unn RN
S ks

Tugp T b Fyigita 3 —
S S S

Grants recevable .
Receivables due from officers, dnrecmrs trustees and other
disqualified persons . ... . .

Otar notes and loans receivadls . |

Less; allowance for doubtful accounts b

> 244,750,251.

117,655.

2599337170

; '**“n.w, T .,g-m.‘ yuu! i

544" 603 351,

244,603,251,

laventores for sale or use
Prepaid expenses and delerred cnarges

Investmeale - land, bLildings, dnd equipmentbasg |

45,597,

46,226.

46,226.

>

Less accumulated depracamuon ... ......... ..

) \-lﬂ‘( oy,

IS ‘ly X
Bt eh Bt

3l e 2N .glb(rl'tl(lL(l),

S TR T
i G,

Bt

e Y s e

= -

el Bl Geo
AN e e,

Investments - mortgage loans
Investments - other . ,,_“"____STMT 10
Land, bulldings, and equipment: basis P 92,643.

24,208,452,

257785 098

25 785,088.

> 47,318.

Legw accumulaled deprecaation ... . . .. ... ...

TS SRR “ SINER S

Fabpl i
ol T

'

Tt et iR dt ottt Rt

52,

el e
:u ot e Nt
o Lv,b
EET T Aol

e 5 e uu.,m.r t‘u." P
i YT Rl

4 u S T

’ 5 »

Other asgets (descnbe P> STATEMENT 11,

12,915,909.

12,768,873.

12,768,873.

Total agsets (10 be completed by all fllers) ... .

298,240,380.

284,737,732,

17
18
19
20
2
22

Liabilities

23

Accounts payable and accrued expenses . .. . . . .
Grantspayable . . .. .
Deferred revenue A

Loans from officers glrectons, trugtees and ather disqualied perzons

Mortgages and other notes payable
Other fiabilites (describe p

STATEMENT 12)

22,395,

4, 312.%

284, 737 732

292,484,077.

278,808,436,

Total fiabilities (add nes 17 through 22) .. . ......... .......

292,506,472,

24
25
26

27
28
29
30

Net Assets or Fund Balances

a1

Foundations that fallow SFAS 117, check here » [X]
and complete lines 24 through 26 and lines 30 and 31.
Unrestrlcted i

Temporarily restricted

Permanently restricted | .

Foundations that do not follow SFAS 117 check hera
and complete lines 27 through 31.

Caplial stock, vustpnncipal, ar currentfunds .
Paid-in or capital surplus, or kand, bldg., and equipment funa e
Retained earnings, accumulated income, endowment, or other funds
Total nel agesta orfund balaaces

it

Tatal liabilities and net assets/fund balances ... . .

5,733,908.

5,924,984.

! ;:;{u
278,812, 748 . f#iaitang

e
th i‘gn,;f“’ i il

Q. r'*” 7] X'ﬂ, I
EJ,JL" i‘lﬁ{m‘i

5,733,908.

5,924,9484.

298,240,380.

284,737,732,

g e
L,‘ g
=l T

e '\'—u'

Part;

Til] Analysis of Changes in Net Assets or Fund Balances

1 Total netassets or fund balances at beginning of year - Part Il, column (2), line 30
(must agres with end-of-year flgure raported on priar year's return)

(- S BN 2 )

Addlines 1,2,8nd3 =
Decreases not Included In ling 2 (hemlze) b
Total nef assets or fund balances at end of year (line 4 minus line 5) - Part JI, column (b), line 30 .

E"mr amountfrom Part |, “ne 27a aisses smeu + 40 emmsseps mes v wegeaga guy eiv sey sean ssaems v sse as  en smes & saves senms Sesems = w4 aees @ e
Other Increases notincluded in line 2 (emize) P>

5,733,908.

191,076,

.

5,924,984.

0.

DO IaJWINN|—

5,924,984.

823511

02-02-10

14470921 145851 359474
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Y

ARIZONA HIGhreR EDUCATION LOAN AUTHORITY

No. 0293 P. 31

Form 990-PF {2009) <R 20-20015%. Page 9
|:'Pan;iVi Capital Gains and Losses for Tax on Investment Income
(3)LIst and describe the kind(s) of property sold (e-g., real estate, (b 'T";:‘Y,?ér?a"g?" (c{) Date acqulrad (d) Date sold
2-story brick warehouse: or camman stack, 200 shs. MLC Co.) 0~ Donatior ma., day, yr.) {mo., day, yr.)
1a .
b NONE
[
d
[:]
r ot asis h) Gan or (loss
(&) Gross sales price o De(%:e:lllit\:::blae")owed (g}:so:;;ens: :rf galc (eg o)lus (f) ml(nus %g)
a
b
t
d
e

Complete only for assets shewing gai in columa (h) and owned by the foundstion on 12/31/69

(NF M.V, as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ), ' any

{1} Galns (Gol. (h) galn minus
col (k}, but not less than -0-) or
Losses (from col. (h))

P lajlo |o|m

2 Capital gam netincome or {net capital loss) {

If gain, algo enter in Part |, line 7
It (loss), enter -0~ in Part |, line 7

}

3 Netshort-term capital gain or (loss) as defined in secticns 1222(5) and (6):
It gain, alsa enter in Part |, ine 8, column (c)

1f (lass), enter -0- In Part|, line &

3

[Part V| Qualification Under Section 4340]e) for Reduced Tax on Net Investment Incoms

(For optional use by domestic private foundations subject to the section 4940(a) fax on nef investment income.)

If sachon 4340(d)(2) applies, leave ths part blank.

Was the foundabion liabfe far the sectian 4342 tax on the distributable amount of any year in the base period? D Yes @ No
If "Yes,” the foundatian does not qualify under section 4940(e). Do not camplete this part.
1 Enter the appropriate amount in each column for each year; see nstructions before making any entries
() () () G
Distributian ratio
Calendar ygsaars(%r ?:;I:ge%erat{:gmnmg in) AdJusted qualifylng distributions Netvalue of noncharitable-use assets (col (b) divided by col. (¢})
2008 44,593,464. 41,122,209, 1.084413
2007 91,949,426. 50,278,881. 1.828788
2006 196,311, 0. .000000
2005 5,850,589. 0. .000000
2004
2 Tatalof line 1, column {d), . ) 2 2.913201
3 Average distribubion ratio for me S-year base penad dwde zhe tmal on Jme 2 by 5 ar Dy me number 01 years
the foundation has been In existence it lessthan Syears. .. . 3 728300
4 Enter te netvalue of noncharhiable-use assets for 2000 from PatX,ne5 A 25,417,595.
5 Multplylne dbyIne3 | s e e 5 18,511,634,
6 Enter 1% of net investment income (1% of Part |, hne 27b) 3 0.
T AddlNesSaNAB L e 7 18,511,634.
8 Enter qualltying distributions from PartX1I, ling 4 . e 5,642,506.
Iline 8 Is equal 1o or greater than line 7, check the box In Part v, nne 1 b and complele that pan using a 1% Yax rate.
See the Part VI instructions.
623521 02-02-10 Form 990-PF (2009)

14470921 145851 359474
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Sep. 28. 2015 10:12AM No. 0293 P. 32

! . v.
y v

Form 890 PF (2009) ARIZONA HIGHrR EDUCATION LOAN AUTHORITY 20-200155. Page 4
- i i e), or 4948 see instructions

1a Exemptoperatmg foundations described in section 4340(d)(2), check here » L1 and enter ‘N/A on ine 1.
. Date of ruling or determination leQter: (attach copy of letter if ne¢eegary-see instructions)
b Domestls foundanons that meet the section 4340(e) requirements In PartV, check here D and enter 1%
of Partl, lne27b .
¢ All other domestic faundanons enter 2% ot »lne 27b Excmpx forelgn arqamzatlons enter4% of Panl llnc 12. col (b)
2 Tax under section 511 (domestic section 4947(2)(1) trusts and taxable foundanons only. Othersenter-0-) . ... .. .....
3 Addlnesland2 . e e
4 Subtftle A (Income) tax (domestxc secnon 4947(4)(1 ) tmsts and tzxable foundatmns onry Others emer 0~) o e e n s
S Taxbased on investment income. Subtract Ime 4 from line 3. If zero or less, enter -0- o
€ CredityPayments' ;&,ﬁ;?ft ""&i- M
¢ 2000 estimated tax payments and 2008 overpayment creditedto 2009 .. . ... | 6a it bt
b Exempt foreign organizations - tax withheld at source | . . . . | BB
¢ Tax paid with application for extension of time to file (Form 6868) e 6¢ o
d Backup withholding erronequsty waithheld . . o .. 6d PRE 'ﬁj, &
7 Total credits and payments. Add lines 6a through 6d TAX PAID W/ O.Re. ... .. ....9.383. 71
8 Enter any penally for underpayment of estimated tax. Check nere [___] ifForm 2220 isaftached |, . ..... ....... . . 8
9 Taxdue._lfthe total of haes 5 and 815 mors than line 7, enter ameuntowed . .. e | RE]
10 Overpayment If ine 7 is mora than the total of lines 5 and &, enter he amountovespaid . .. ... ... P [ 10 9,183.
11 Enter the amount of tine 10 to be: Credited to 2010 ectimated tax P> 0 .|Refundedd | 11 9,183.

'‘Rart VII-A;] Statements Regarding Activities
{a Duning the tax year, did the foundation sttempt ta influence any national, state, or local Isglslation or did it participate or intervene in
any political campaign? =
b Did tspend more than $100 dunng lhe year (enmer dnrect[y or mdnrectly) for pollucal purposes (see mslruchnns for defmmon)?
/f the answer is “Yes* 1o 1a or 1b, attach a detailed descnption of the actiities and copies of sny malerials published or
distnbuted by the foundation in connection with the activities,
¢ Did the foundation file Form 1120-POL for this year? J

d Enter the amount (if any) of tax an political expenditures (secuon 4955) |mposed durmg the year ’.”'fk,lLL ;*Q{L
{1) Onthe foundation. > § 0 . (2) On foundation rnanagers. > $ 0. ‘ “ﬁ e

& Enter the rembursement (if any) paid by the foundaten during the year for political expanditure tax impased on foundation - R B x
managers- P> $ 0. .,,.a_'.j._fili,.lq

2 Has the foundation engaged In any activities that have nat previously been reported to the [RS?

If "Yas,* attach a detaled descnption of the activities. ';,) [ :_'_!J*‘iﬂ‘
3 Has tha foundation made any changes, not previously reported to the IRS, in ts governing instrument, artigles of Incorparatian, or 'fyz.g B et
bylaws, ar other similar instruments? ¥f "Yes,* atrach a conformed copy of the changes e e
4a Did the foundation have unrelated business gross Income of §1,000 or more during theyear? | . . ... .. . ... “ X
b If "Yes, has it filed a tax return on Form 990-Tfor thisyear? e e N/A 4b
5 Was there 8 liquidation, termination, dissolution, or substantil contractnon dunng the year? e e e §
If “Yes," attach the statement required by General Instruction 7. & ;‘
6 Are the requirements of secnon 508(e) (relating to sections 4941 through 4945) satisfied erther: ﬁﬁ né
o By language in the poverning instrument, or '“hgﬁ‘:i P
By state leglslanon that effectively amends the governing Instrument so that no mandatary directions that confllc with the state law Bl A
remain in the governing Instrument? VPRV (.

7 DId the foundation have at least $5,000 in assets at any nme dunng me year7 e e 7

If "Yes," complete Fart 1, col. (¢}, and Part XV.

8a Enter the states to which the foundatlon reparts ar with which itis registered (see instructions) P

AZ
b If the answer is "Yes* 1o ing 7, has the faundation furmished a capy of Form 990-PF to the Attarney General {or designate)

of each state as required by General Instruction G? If "No,* attach explanation . e

9 Is the foundatlon claiming status as a private operating foundation within the meaning of sectian 4942(])(3) or 4942(1)(5) 1or mlendar
year 2008 or the taxable year beginnlng in 2009 (see instructions for Part XIV)? /f *Yes, " complete Part XIV

10 Dld any persans beceme Substantial contributors durlng the tax year? if Yes,= enech s zchedule iming her names and addreceed

Form 990-PF (2009)

92950
02-02-10

5
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Sep. 28. 2015 10:12AM No. 0293 P. 33
Form 990-PF (2009) ARIZONA HIGnsR EDUCATION LOAN AUTHORITY 20-200155.  Pages
[PartVil-A-] Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If "Yes," attach schedule (see instructions) e R L | X

12 Did the foundation acquire a direct or Indlrect Interest In any applrcable lnsurance comracr belore

August17,20087 . . e L2 X
13 Did the foundation comply with the punhc |nspectron requrrements forns annual returns and exemptron apphcamn7 R I & X
Website address - WWW . AHELA , ORG
14 Thebooks aremcareof p SHELLY MURPHY Telsphone no. -480-383-8707
Locawdat p- 2141 E. BROADWAY ROAD, NO. 202, TEMPE, AZ Z2IPs4 p85282
15 Section 4947(a)(1) nonexampt charltable trusts flling Form 990-PF in lleu of Form 1041 - Check here e —
and enter the amount of tax-exempt interest received or AcCrued dUrNG N YERE ..o v v coer e ceveeiee e ee vees o ceee >| 18 | N/A

-Part Vil-B,| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly):

(1) Enpage In the sale or sxchange, or leasing of property with 3 dlsqualified person? .. .. ... ... ...l .. D Yes li] Ne
(2) Borrow money from, lend money to, ar otherwise extend credit to (or accep! it from)

adisqualified person? | | J D Yes No
(3) Furnish goods, services, or rac!htles to (or accepr mem from)adlsquallﬂed person? e e e e e [ Yes (X0 Ko
(4) Pay compensation o, or pay of remburse the expenses of, & disqualfied person? . . .. _IE Yes [ No
(5) Transfer any income ar assets to a disqualified person (or make any of either avalable

for the benefit or use of a disqualitied person)? . e et e e D Yes [X] Na

{6) Agree ta pay money or property to a gavernment official? (Exeeptron Cneck Nc
if the foundation agreed to make a grant to or ta employ the official for a period after
termination of government service, If terminating within 90 days.) . . . o [ ves (X Mo
b If any answer1s *Yes" to 1a{1)-(6), did any of the acts fail to qualify under the excepnons descrmed n Regulatlons

4

section 53.4941(d)-3 or In a curcent notice regarding disaster assistance (see page 20 of the instructions)? .. . .. ... ... .. .. X
Organizabians relying on a current notice regarding disaster assistance check here A 1 ﬂ,.f{ﬁi e "‘\"E‘L”
e 1}
i ERIE

¢ Did the foundation engage In a prior year In any of the acts described n 1a, other than excepted acts that were nat corrected
before the first day of the tax year beginning tn 2009?

2 Taxes an failure to distrbute income (section 4342) (does not apply tor years ine foundatmn was a prrvate operatrng foundatlon
defingd In sectlon 4942(])(3) or 4942())(5)):
& Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XN) for tax year(s) beainning

before20092 . e T ves X e
If "Yes," fist the years > ] ) ,
b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to Incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No™ and attach
statement - see nstructions.) .. ., ., s e N[A
¢ If the provisions of section 4942(a)(2) are bemg applred m anyof me years hsled In 23, Irst lhe years here
| 4 , . p
Ja Did the founcation hold mare than 2 2% direct or indirect interest in any business enterprise atany tUme
duingtheyear? - [ves X ke

b If “Yes,” did It have excess buslness holdlnqs In 2009 as a result 01 (1)any purchase by me foundarron or dlsqualrf ed persons after
May 26, 1568; (2) the (apse of the 5-year periad (or tonger period approved dy the Commissioner under section 4843(c)(7)) to dispose
of holdings acquired by gift or bequest; ar (3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings n 2009.) ... ... e et . N/ A
4a Did the foundation invest during the year any amaunt in a manner that would jeopardize its charitable purposes'? . L
b Did the foundanon make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose tat ]
had not been removed from jeapardy before the first day of the tax vear beginalng (0 20092 . .. ol o ol i e e L 4b

Form 990-PF (2009)

922547
02-02-10

6
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No. 0293
20-20015"

P.

34

Page g

, Form 990-PF (2008 ARIZONA HIC ?. EDUCATION LOAN AUTHORITY
|_F art VIFET] gtatements Regarding Acavities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or Incur any amount to

{1) Carry on propaganda, or otherwise attempt to mfluence legisiation (section 4945(e})?

T vas X We

(2) Influence the outcome of any spectfic public election (see section 4955); ar to carry an, directly or mdwectly,

any voter registration drive?

(2) Provide a grant to an individual for travel, study, or otner 5(m|lar purposes” .
(4) Provide a grantto an organlization other than a charitable, ete., organization descrbed in sectjon

509(2)(1), (2), or (3), or section 4340(d)(2)?

. DYes No
“|:|Yes XTI o

. [:]Yes [X! No

(5) Provide tor any purpose other than religious, charitable, sc;entmc hterary, or educatlona] purposes, or for

the prevention of cruéfy to children or animals? . ...

b If any answer 1S *Yes" to 5a(1)-(5), tid any of the transactions fail to quahfy under me exceptlons descrlbed n Regulatlons

I:I Yes No

sectlon 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 15 'Yes* to queshion 5a(4), dees the foundation claim exernption from the tax because Ir mulnta ned

WNA

expenditure responslbily for the grant? . .

If “Yes, " attach the statement required by Regulstlons section 53. 4945-5(d)
6a Did the foundation, duning the year, recewve any funds, directly or indirectly, {0 pay premiums on

a personal benefit contract? |

b Did the foundation, during tne year. pay premlums dlreclly or mdwectly ona personul bencm contract‘?

If *Yes" to 6b, file Form 8870.

7a Atany time during the tax year, was the foundatlon a parly to a prahihited tax shelter transaction?
b If yes, did the foundation receive any proceeds or have any netincome aftributable to the transaction?

. D Yes @ No

D Yes @ No

[ Yes 1 wo

JN/A

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, nghly

1 List all officers, directors, trustees, foundation managers and their compensatlon.

) Tifle, and average | {€) Lompensanan fm‘?‘o";ﬁﬂ‘é'.?’n“,“ﬁ“ﬁ,‘ﬁ, {a)E ense
(s) Nama and address ours Dgrp»gg%gevo ed (I; :t%lrgggt)!. st “ﬁﬁ;”v?ah 2eser
SEE STATEMENT 13 90,000.] 9,823.] 7,800.
2 Campensation of five highest-paid employees (other than those included on hine 1). If none, enter "NONE."
, (b)) Title, and average tc) conmubgng s £e) Exgensa
(a) Name and address of each employes paid more than $50,000 dev%%g ggrp ‘35&.'2.1 (c) Compensation | © ”};{E n‘s‘?éﬁa“: aci%wa nggr;er
DANA REDFQRD - 2141 E. BROADWAY, STE MARKETING & OUTREACH MANAGER
202, TEMPE, AZ 85282 40.00 65,000.| 8,848. 0.
ROBIN MCENTIRE - 2141 E. BROADWAY, ACCOUNTING MANAGER
STE 202, TEMPE, AZ 85282 40.00 65,000.[ 4.712. 0.
MERISSA RIVERA - 2141 E. BROADWAY, OPERATIONS MANAGER
STE 202, TEMPE, AZ 85282 40.00 60,000.] 4,848. 0.
Total number of other emplovees pald over $50,000 ... . ... oo e e s e e e ases censeesieee e e D | 0
Form 990-PF (2009)
823551
02-02-10
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Form 980-PF (2009) ARIZONA HIGneR EDUCATION LOAN AUTHORITY 20-20015y,  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each persan paid more than $50,000 (b) Type of service (¢) Compensation

MOSS ADAMS LLP - 6100 UPTOWN BLVD NE STE 400,

ALBUQUERQUE, NM 87110 ACCOUNTING 55,200.

Tatal number of others recelving over $50,000 for professional services . . . T
IZRHF-I'-IX':"AQ Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical Information such as the Bapenses
number of arganrzations and other beneficiaries served, conferences convened, research papers produced, etc.

1AHELA PROVIDES LOW-COST EDUCATIONAL FINANCING SOLUTIONS FOR
ARIZONA STUDENTS AND THEIR PARENTS

5,924,837.

[RartDEB | Summary of Program-Related Investments
Deseribe the two largest program-related investments made by the foundatian during the tax year ¢n ines 1and 2. Amount

1 STUDENT LOANS MADE IN FISCAL YEAR ENDED SEPTEMBER 30, 2010

— 268,566.
2 CAPITALIZED STUDENT LOAN INTEREST AS OF SEPTEMBER 30, 2010
5.,121,361.
All other program-related [avestrents. See Instructions.
k]
Total. Add lines 1through8 .. e e e e . . . » 5,389,927,
Form 990-PF (2009)
823541
02-02-10
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20-2001592«

-

923571
02-02-10

9
14470921 145851 359474

. Form 990-PF (2008) ARIZONA HIGn<R EDUCATION LOAN AUTHORITY Page 8
7. Minimum Investment Return (all domestic foundatons must completa this part. Forslgn foundations, ses Instructions.)
* 1 Falr market value of asssts not used (or held for use) directly fn carrying out charitable, etc., purposes: g
u Average monthly far market value of secorbes .. . . 1a 24,485,065,
b Average of monthly cash balances 1,070,109,
¢ Falr markst valus of all other assets 249,491.
d Total (add lines 1a,b,and ) 25,804,665,
¢ Reduction claimed for blockage or orherfactors repormd on Ilnes 1a and
1¢ (atrach detalled explanation) | 1e I .
2 Acquisition indebtedness appllcable to lme 1 assets 0.
9 Subtracthne 2framiine Id . . 25,804,665,
4 Cash deemed held for charrrable activities. Emer 1 1/2% of ne3 (for greater amount, see mstructlons) 387,070,
5 Netvalue of noncharitable-use assels. Subtractine 4 from hne 3. Enter here and on PantV,hne 4 25,417,595,
6  Msnimum invastmant retura, Entar 5% of llne 5 . 6 1,270,880.
- art'XJ' Distributable Amount (ses instructions) (Sectlon 4942(])(;) und (1)(5) pnvate operaung foundatmns and cerfain
- " —1 foreign organizations check here P D and do not camplete thig part)
1 Minimum Investrent retum from Part X, line 6 L il 1,270,880-
2a Taxonnvestmentincome for 2000 from PantVl, hme 5~ . . . . .. | 2a ,";- !
b Income tax for 2009. (This does notinclude the tax from Part V! ) R :%f;f.t..,
¢ Addlines2aand20 ., . 2 0.
3 Distributable amount before admstments Subtract e 2c from Ine 1 3 1,270,880.
4 Recovenies of amounts treated as qualifying disributions . . 4 20,534,845,
5 Addlnes3and4 . 5 21,805,725,
6 Deducton from distributable amounl (see lnstructlons) . 6 0.
7__ Distributable amountas adjusted. Subtract ine 6 from llne 6. Entst hare and on Partxll, line 1 . 7 21,805,725,
[Fart X1} Qualifying Distributions (see nstructions)
1 Amounts paid (Including admInistrative expenses) to accomplish charitable, efc., purposes: s
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), ine 26 1a 249,136.
b Program-related mvestments - total from Pat IX-B L 1 5,3889,927.
2 AmOounts paid 10 acquire assets used {or held for use) directly in cam/mg out cha.ntable etc. purposes o 2 3,443.
3 Amounts set aside for specific charttable prajects that satisfy the; o n
a Sumability test {prior IRS approval required), SR 32
b Cash distribution test (attach the required Scnedule) L U I |
4 Qualitying distributlons. Add lines 1a through 3b. Enter here and on Paer ||ne8 and PanXIII hne4,_ e 4 5,642,506,
§ Foundatong that qualfy under sectlon 4940(e) for the reduced rate of tax on netinvestment
income. Enter 1% of Part), ne 276 . . 5 0.
6  Adjusted quallfylng distributions. Subtract line 5 from line 4 8 5,642,506.
Note, The amount on line 6 will be used in Part V, column (n), in wbsequenr years wnen calcularmg wnetner tne foundatlon qualfies for the sechon
4940(e) reduction of tax in those years,
Form 990-PF (2009)

2009.06010 ARIZONA HIGHER EDUCATION LO 3594743
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* Form 880-PF (2009) ARTIZONA HIGnxR EDUCATION LOAN AUTHORITY 20-2001549¢ Page 6
- Undistributed Income (see mstructions)
(e {b) 6) {4
- Corpus Years prior to 2008 2008 2009

b z\‘ﬂl\ |

x:. i o
@Ew 21,805,725,

o
s e ew ey

..

"”"H“‘l L e Tmh‘!t i
[\ll\\ i,

LS ‘~|§.=»._,u=
SR

1 Distributable amount for 2009 from Part XI,

[0S
i
;

(o

line 7 veonen i s . g L
2 Undizoibuled incame, o any, az of tha ana of 2009: :""::m, IR .&m
aEnter amountfor2008only . . ... .. . Hud .,itf:%"?fi*i‘“
- SRR ul‘:‘*. Hed
b Total for prior years: H:f*‘f“" : ‘"W 7S ‘_:‘:.v . 5 rt.a-t'_b‘.hh

1# Rt tk

T AT
.pn(?‘ Ty rie
i l:’]l gt p:,
o L‘\\

" [
3 Excess distnbutions carryaver, if any, to 2009; {'

afrom 2004 . i ]
bFrom2005 .. ... | 5,768,691.
cFrom2006 197,568.

dFrom 2007 .. 74,661,876}
eFrom 2008 42,685,874, 500
[ Total of knes 3a through & 123 314
& Qualtylng distributions for 2000 from syt gf,’;'z‘ ,}:\rg'
PartXil,ine 4: »>$ 5,642,506, ""-“?':‘ .({. P;J s
aApplied to 2008, butnotmore than line 2a |3 "

i
[risn
||.|’ el

,)\. [eann
-

,Mif. i u’nﬁ,‘
1;...“‘ K

2T
: L

) i o PR
3 % et sl
v ,’u }ii)}lz’.égt’nz‘

b Applied to undistributed income of prior o Jj’,‘ ’fr
years (Election required - see instructions) gy g f_,\‘;
¢ Treated as distrlbutons out of corpus IR Ry il YT ""}2’21; i

L.gf,:!ru,\!u it
e
il Rt
2

(Election required - see instructions)

i
dApplied to 2009 distributable amount | [ = g sl i TR mlr"l” e
eRemalning amount distributed out of corpus 0. '; I
§ Excezs dizimublanz csryover sEDiled (0 2008 16,163,219 . )4 G, f"'::"ﬁfx':?\{:{;: P e e 1 6,163,219.
{if an amount sppeers In coiumn (d), e sama amount  [rr LT F’v" B R et ﬂl""" ’r.TrEl "h, s lm;‘, T
et e s ok (4] e e R {“WW¢%$MJ

i‘w

Ttk
o j,

8 Enter lhe nettotal of each column as 1 h-y(-:( i 'l* ek ] %
indicaled below: el b L F !:. A nlhs!
2 Corpus Add lines &, 4c, and 4a Subtractiing 1 0 7 1 5 0 7 9 0 w ; (:H N & Ed . ) 3 {%g:f}:af}q L
b Prior years' undistributed mcome. Subtract R A ﬁ;;rf* ;;,Ej,,“ il T‘!,fk’ R
line 4b from line 2b e

W
U

'-se
tress

BT

(%7?(51” 13. ,‘r,_&!,. z pie n-h

¢ Enter the amount of prlor years i E;\F" g%:lﬂﬁ_;:,{:-mgu:: 3 .‘!‘L’;'ﬂﬂ‘{«’p_ﬁ,ﬁ\!(.{,\,\nix" .4,;{;.{‘“.;: 1"-"1“
undisiributed incame for which a notice of i ) Hi ;

‘E"’ﬂ;'ﬂ'r " |;.‘v,";u;.. K

.\x.,‘ 187 £
2

J
il Wk }”%;x )
5;;}‘2\@',5‘. f‘ iR j.(.r,,.
Lsikih b st e
fm WHJ bl
"."'Lirt (n‘;.m,,n,d

un gl

deficiency has been issued, or an which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line €b. Taxable

u‘T—

i

amount- see instrugtions . !, “‘5,?"‘,,;@ Y

¢ Undistributed income for 2008. Subtract line b 6 é‘;j;’i'"fg'{ﬁwﬁf A ‘f{&iém frgxh wzg,:
. g iafbi

4a from line 2a. Taxable amaunt - see instr. I' Tty 5;,4,:3},‘ ,5,5{? gl };_l‘!)‘j“;(rﬁ"

t Undistributed income for 2009. Subtract 2 iv A;TE‘,;A it }Tj;“,ij = e
lines 4d and 5 from line 1. This amount must S ;g’xg,!;", wi,igv;:‘i:s;‘rig_ P =N Tl(;'j_
be distributedin 2010 . . r.q,.t.rl“?;x:i:\;!‘ﬁ'é:ﬂi R ,;al;“"ﬂuif
‘ 7 Amounts reated as distrbutions out of ‘%;”‘1 % Em’ m}ﬁ"@” &% '"-:;;'{'r 5’?{».5 .,,r,;:,rq; R
corpus lo satisfy requirements imposed by ,z;.:“,r!vw o St T gnﬁ;}}g.;:g" %’h‘-ﬁ _;,r Rl
section 170(0)(1)(F) ar 4942(g)(3) ... . ... 0 . [LE N ;:,;}L "’l" é‘ s ‘gflli,lfl;i?'v =
‘ 8 Excass distributions carryover from 2004 “’\A_\:}f"x‘f‘gﬁ y f‘g g:{;,ﬂl"‘;.;t B ; »? qu,m!_
‘ notappliedon lineSorne? . . . 0. j‘\;@;}g;‘gg Eii J.‘.,,H,ﬁfl,r:s.‘ﬁ:‘f:l A ‘t”.g,#m}éﬂ;ﬁmﬁ,gﬂ :
; 8 Excass distibutions carryover to 2010, ; &gij#.‘fgl'é'{ﬂ:’lgf T e ’-;m'f?’rf%’t il e S R
! Subtractlines 7and8fromne6z .. | 107,150,790. ‘g’m ri 4 "f_‘;x"g_l‘v"{:ﬁ“:j AL T -‘:»,:,:wl.f’ ,ﬁ’e,f AR
‘ 10 Analysis of ine §; ;‘;&'v::’" i 'I__*",“;,"";qr’;s‘t T "5’ T I 1&3 ,,’:&‘%ﬁ-ﬁg D e o
| s 205, e e e
b Excess (rom 2006 FS A S ,‘& fﬂ;“"‘;’“ Gt ik 1’,{“!}: iR i w'ﬁ?'?' i "l i
~ f : rm% Lf&%mm” : WWM@m
¢ Excess from 2007 6 4 , 464 , 916. ﬂh 4 fier :,r_l o 2y Lmlﬁ‘ it fieded '?”: PA_J'JE’ pERCEe w; ﬁ;rvlhu Ju‘r’,
‘ ﬁmmnmmmm._42,535,874.f§,m”§ﬂ"—= L lﬁﬂmgﬁﬁwsﬁ%Wﬁgf”“ i
e Excess from 2009 .. 32“9‘;"i“‘“’ J‘ f{iiélz;?\}.v,,,:ﬁ'éf?:ﬁﬁf’i r _,
923581 Form 990-PF (2009)
02-02-10
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.+ Form 990-PF (2009) ARIZCNA HIGhcR EDUCATION LOAN AUTHORITY 20-20015Y«  Paget0

[PartXIV.] Private Operating Foundations (see mstructions and Part VI, question 9) N/A
1 a [fthe foundation has recelved a ruling or determlination letier that & is a private operating
- foundatian, and the ruling 1s effective far 2009, enter the date ofthe ruling . ... >
b Check box to ndicate whether the foundation I a private operating foundation described In secton .. LS a0420)3) or LT 4942(j)(5)
2 a Enter the lasser of the adjusted net Tax year Prior 3 years
income from Part 1 or the minimum {2)2009 {b)2008 (c) 2007 {d)z006 (e) Total

investment return from Part X for
each year listed . .

b 85% ofline2a __ . ..

¢ Qualfying distributions fmm Pan XII
ling 4 for each year listed

d Amounts mcluded 1n hne 2¢ not
used directly for actlve conduct of
exemptactivities ... ..

e Qualitying dlstrmuﬂans made dlrecﬂy
for actve conduct of exempt activities.

Subtract line 2d from line 2¢ __ .
3 Complete 3a,b, or ¢ for the
atternative test rehed upon:
a "Assets' alternative test - enter:
(1) Valveof alfassets .. .

(2) Value of assets qualifying
under section 4942())(3)(B)1) .
b “Endowment” aliernative tegt - enter
2/3 of mimmum investment return
shown In Part X, line 6 for each year
listed . . ...
'Supporz a'terna'rve test enter

(1) Towl support other than gross
Investment income (interest,
dwvidends, rents, payments on
securltles loans (section
512(a)(5)), or royalties) .

(2) Support from general publlc
and 5 or more exempt
organzations as provided n
section 4942()(3}B)(m)

(3) Largest amount of support from
an exempt grganization |
4) Gross invesiment income ... ..
‘Rart:XVE] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundatian wha have contrlbuted more than 2% of the total contrlbutions received by the foundation before the close of any tax
year (buf only if they have contributed mare than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or mare of the stock of a corporation (or an equally [arge portion of the ownership of a partnership or
other enhly) of which the faundabion has 8 10% or greater inferest.

NONE

2 Infarmetion Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » | X - if the foundation only makes contributions to preselected chantable organizatians and does not accept unsolicited requests for funds. If
the foundation makes glts, grants, etc. {See instructions) to ndividuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number af the person to wham applications should be addressed:

b The form in which applications should be Submitted and information and matenials they should include;

¢ Any submission deadlines:

d Any restrictions or imitatlons on awards, such as by geographical areas, charitable fields, kinas of institutions, or other factors:

828801 02-02-10 Form 990-PF (2009)
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« Form 930-PF {2009) ARIZONA HIGhcR EDUCATION LOAN AUTHORITY 20-20015Y4 Pagett -
[PartXV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient It recipient Is an Indwvidual,
show any relattonship to Founda!mfn Purpos:’ %f g:rant or Amount
h In any foundation manager status o contribution
Name and address (home or business) or substantal contrbeior recipient

a Pad during the year

NONE

L OO OV IIPUURPIN i | 0.
b Approved for future payment

NONE

Tatal

| 623611 02-02-10 Form 990-PF (2009)
‘ 12
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Form 990-PF (2009) ARIZONA HIGhxR EDUCATION LOAN AUTHORITY 20-2001552  Page 12
[PareXVI-A]]  Analysis of Income-Producing Activities
Enter grass amounts unless atherwise indicated. Tnrelated business income Excluded by gection 512, 513, or 514 (e)
(] (b) E(cu- (d) Related or exempt
1 Program service revenue: Bugor&gss Amount e Amount function income
a STUDENT LOANS 6,160,375.
b BOND SALES 57,324,
¢
d
e
{
g Fees and contracts from government agencles ., . ...
2 Membership dues and assessments
3 Interest on savings and temporary cash
vestmens . . ... 14 2,957,
4 Dividends and interest from securities .. ... .. 14 70,691.
5 Net rental ncome of (loss) from real estate: oA A T i & 2 S g SeidaE it f B R i g

& Debtfinanced property .. .. ... ... ...

b Not dedbt-financed property . . ..
8 Netrantal Incoms or (loss) from personal
7 Other nvestmentincome . .. . .
8 Gafn or {loss) from sales of assets other

thaninventory . . ... L L. e ..
8 Netincome or (loss) fram specialevents . .. ..
10 Gross profit or (loss) trom sales of inventory .. . .. .
11 Other revenue:

g

b

[

d

e
12 Subtotal. Add columns (b), (d), and (e) ... .. |BuiddaEe 0 73,648. 6,217,699.
13 Total. Add fine 12, 6olumns (0), (d), AN () .. ... . .. e cees voes s s v e e s oo oo ve e e+ eeee e e 13 6,291,347.

(See worksheet in line 13 instructions to verily calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

LIne No. Explain below how each activity for which income 15 reparted in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purpases (other than by providing funds for such purposes).

1A LOW-COST EDUCATIONAL FINANCING SOLUTIONS FOR ARIZONA STUDENTS
1B LOW-COST EDUCATIONAL FINANCING SOLUTIONS FOR ARIZONA STUDENTS

850210 Form 990-PF (2009)
13
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Form 990-PF (2008) ARTZONA AIGHER EDUC‘A'I'IDN LOAN AUTHORITY

'Part XVl { Informationt Reganding Transfers To and

20-20061592 page1s
ransactions and Relationships With Nonigharitable

P. 41

Exempt.Organizations

1 Dig Die rganation divectly gr indireally engane inrany of thi Tollowtng with ary ‘other crganization dasceived I stction Si(c) of Yes No
Ue Cadi (ciher than section SOLEX3) organizalions) of it saofina 527, relating Yo' poltical organtalions?

s Transhss ram the repocting foundation (o 3 nonchartaile exempt o7 gamzation of
(1) Cash . - S R it X
@) Otheragsets . ... e et vt seesra e b P e B X

b Gifver trartsactions:
{1) Sales cixsets fo 2 ronchanizble sxemprorganization | . ... e oo e kLU X
{2} Purchases of aseds fram 3 nonchariable exempd orgaulyation oot attas ~eeesmeceeeemees o 18 X
12) Ronal of Eaclies, oquipment, or oWberassets e e vy e Y ES
{3) Reimbursementanangements | . _ . .. AL X
{5) Lozos or lsan guerartiess e s e ren eesmararrcnirseasmsmespssast s sessastremsessocieess | 45) b
(6} Pertarmavice of servies ¢r membership or lmd!alshgsnhiz('ms eeeerss mopns - . L 110(6) _%_
i

o Sharing of Bciities, equiptrant, mattng lists, other acsels, or paid employees

4 Itha answerto any of fhe abave Ix "Yes; complele the following sthadué, Column {b)should ahwys snuwme (alrma:kd vah:e ol iha go0ds, glher wgsals,
0 senvices given By Hrerenoning feuridation. (1 the Dundatin recaived [2ss than flrmarked walue in any frsnsaction or staring ariangement, show Lt

Cotymn (8)tirs valizm.of 1o qodns, iher agsers, Qv services received,
{alinera [ (0] Amonnfiwbied’ |~ {c)Hame of norgheriahle exempt orgdaizmhion (8} Dezavioan of vanste, frncxilanes and thoing ATt
N/A

23 131b¢ {cundalon dicectly or Intirectly affifatess with, or related to, e 0F ragre tax-sempt orparinlicns dascrbed

n 3ecfian SO1(c) of the Code (piniar han section SOT(E)(3)) or 1 sechion 5277, . e et Cves Elne
¥ Yes," rormplele My following achedyla. _
{a}Name of grganizalion R (b} Typz of organealion (¢} Ueserption of rekatoqship
N/A
§Y, | Bncion 100t} e axami oot thiss retunh, ktdiadieg SOnaragnriynD Achodes ard SALITTE, 5t 10 D test of oy Knowhdes and badel, J 1 vae.

o of peapar (anay than taxpager vr fid EJ o 1) infigemfion dmevmnuyiw

' res‘v;é’}..f

Under
wd cmiets.
b ZK N |oq/,;u o5l
of oitiver or inssiee Tie

g ,
| Preparers )| e e
%ugg signakire ’ deﬁa QQ)‘J[QMCQW &&IQOF%}.‘;‘@ » [
&25 Rre'voume pxryoun HDSS m IIIIP EIN
Eg Fackeonined §56S AMERICAS BARKWAY NE SDITB §00
vami oo 7 ALBUQUERQUE, NM 87110 Pomm_ (505)878~7200
Form 990-BF {2009}

ez
(2%
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ARTZONA HIGHER EDUCATION "~ "AN AUTHORITY 2( 001592

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

OPERATIONS 2,957.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 2,957.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ARBITRAGE REBATE 61,960. 0. 61,960.
INVESTMENT INCOME TRUST FUND 8,731. 0. - 8,731.
TOTAL TO FM 990-PF, PART I, LN 4 70,691. 0. 70,691.
FORM 990-PF OTHER INCOME STATEMENT 3
(7) (B) (C)
REVENUE NET INVEST~ ADJUSTED
DESCRIPTION PER BOCKS MENT INCOME NET INCOME
STUDENT LOANS 6.160,375, 0. 6.160,375.
BOND SALES 57,324. 0. 57,324,
TOTAL TO FORM 990-PF, PART I, LINE 11 6,217,699, 0. 6,217,699.
FORM 390-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 8,729. 0. 6,547. 2,182.
TO FM 990-PF, PG 1, LN 16A 8.729. 0. 6,547. 2,182.
18 STATEMENT(S) 1, 2, 3, 4

14470921 145851 359474 20059.06010 ARTZONA HIGHER EDUCATION LO 3594743
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2009.06010 ARIZONA KEIGHER EDUCATION LO 3594743

ARTZONA HIGHER EDUCATION: AN AUTHORITY 20 001592
FORM $90-PF ACCOUNTING FEES . STATEMENT 5
(a) (B) (¢) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
ACCOUNTING FEES 60,713. 0. 45,535, 15,178.
TO FORM 990-PF, PG 1, LN 16B 60,713. 0. 45,535. 15,178.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(a) (B) (c) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
DEBRT RELATED HOLDING FEES 1,435,792. 0. 1,435,792. 0.
INFORMATION TECHNOLOGY
SERVICES 5,515. 0. 4,136. 1,379.
PUBLIC RELATIONS
CONSULTING 2,000. 0. 1,500. 500.
TO FORM 990-PF, PG 1, LN 16C 1,443,307. 0. 1,441,428. 1,879.
FORM 990-PF TAXES STATEMENT 7
(a) (B) (c) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
EXCISE TAX 89,915, 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 89,915, 0. 0. 0.
19 STATEMENT(S) 5., 6, 7
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ARIZONA HIGHER EDUCATION™

‘AN AUTHORITY

No. 0293

4]
0015952

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SERVICE FEES 713,377, 73,648. 713,377. 0.
OFFICE EXPENSES 20,836. 0. 15,626. 5,210.
INSURANCE 44,420. 0. 33,315. 11,105.
BANK & TRUSTEE FEES 39,900. 0. 33,900. 6,000.
BROKER DEALER/AUCTION AGENT
FEES 167,039. 0. 187,0389. 0.
AMORTIZATION OF DEBT RELATED
EXPENSES 1,129,561. 0. 1,129,561. 0.
MARKETING 1,207. 0. 905. 302.
TO FORM 990-PF, PG 1, LN 23 2,136,340. 73,648. 2,113,723. 22,617.
FOOTNOTES STATEMENT 9

FORM 990-PF AMENDED RETURN
THE 2009 FORM 9%90-PF IS BEING AMENDED TO PROPERLY CORRECT
THE REPORTING OF PROGRAM ACTIVITY AS THE FORM 9390-PF WAS

FILED IN ERROR. THE ORGANIZATION WAS IMPROPERLY CLASSIFIED

AS A PRIVATE FOUNDATION. THE IRS HAS ACKNOWLEDGED

THAT THE ORGANIZATION QUALIFIES AS A PUBLIC CHARITY.
PART I WAS ADJUSTED TO MOVE PROGRAM RELATED REVENUE AND

EXPENSE FROM NET INVESTMENT INCOME TO ADJUSTED NET

INCOME, WHICH IS ALSO REFLECTED IN PART IV.
PART VI AND XI SHOWS THE CORRECT AMOUNT OF TAX AND

REFUND DUE. PART XVI-A SHOWS THE UPDATED AMOUNT OF

INVESTMENT INCOME. PART

IX-A WAS ALSO INCLUDED TO PROPERLY
INCLUDE THE ORGANIZATION'S DIRECT CHARITABLE ACTIVITIES.
THIS AMENDED RETURN IS BEING FILED PER THE ADVICE OF THE
TAXPAYER ADVOCATE IN CASE #6039285.

FORM 9390-PF, PART XV - SUPPLEMENTAL INFORMATION
ARIZONA HIGHER EDUCATION LEARNING AUTHORITY
BELIEVES THAT IT IS NOT REQUIRED TO SUBMIT

14470921 145851 359474

WITH THIS FORM 9350-PF EXPENDITURE RESPONSIBILITY
REPORTS UNDER REGS. SEC. 53.4945 FOR ITS PROGRaM
RELATED INVESTMENTS (STUDENT LOANS) OR ITS
INDIVIDUAL SCHOLARSHIP GRANTS TREATED AS
QUALIFYING CHARITABLE DISTRIBUTIONS BECAUSE
THESE PROGRAMS ARE EXEMPT FROM TREATMENT AS
TAXABLE EXPENDITURES SINCE THEY MEET THE
REQUIREMENTS OF IRC SECTION 4945(G)(3).

20 STATEMENT(S) 8, 9
2009.06010 ARIZONA HIGHER EDUCATION LO 3594743
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ARTZONA HIGHER EDUCATION °

AN AUTHORITY

No. 0293 P. 48

20 001592

FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENT - BOND FUNDS cosT 25,785,098. 25,785,098.
TOTAL TO FORM 990-PF, PART II, LINE 13 25,785,098. 25,785,098.

FORM 3930-PF

OTHER ASSETS

STATEMENT 11

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOCK VALUE BOOK VALUE VALUE
DEFERRED FEES 2,194,166. 1,761,615. 1,761,615.
LOAN PREMIUM 5,568,087. 4,820,642, 4,820,642,
ACCRUED INTEREST 5,149,107. 6,182,067, 6,182,067.
DEPOSITS 4,549. 4,549. 4,549,
TQ FORM 990~PF, PART II, LINE 15 12,915,909. 12,768,873. 12,768,873.
FORM 990-PF OTHER LIABILITIES STATEMENT 12
DESCRIPTION BOY AMOUNT EOY AMOUNT
BOND INTEREST 1,013,003. 755,898.
ACCRUED TRUST EXP 371,467, 414,891,
ACCRUED ARBITRAGE REBATE 1,099,607. 1,037,647.
BONDS PAYABRLE 280,000,000. 276,600,000.
TOTAL TO FORM 990-PF, PART II, LINE 22 292,484,077. 278,808,436.

14470921 145851 359474

21

STATEMENT(S) 10, 11, 12

2009.06010 ARIZONA HIGHER EDUCATION LO 3594743
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ARIZONA HIGHER EDUCATIONr;ﬂAN AUTHORITY

No. 0293 P
20

49
001592

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 13

NaME AND ADDRESS

PATRICK CANTELME
2141 E. BROADWAY,
TEMPE, AZ 85282

LOU DEROON
2141 E. BROADWAY,
TEMPE, AZ 85282

ROBERT VANOSKY
2141 E. BROADWAY,
TEMPE, AZ 85282

DALE HENDERSON
2141 E. BROADWAY,
TEMPE, AZ 85282

SHELLY MURPHY
2141 E. BROADWAY,
TEMPE, AZ 85282

STE

STE

STE

STE

STE

202

202

202

202

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT & CHAIRMAN OF TH
2.00 0. 0. 0
BOARD MEMBER
2.00 0. 0 0.
BOARD MEMBER
2.00 0. 0. 0.
BOARD MEMBER
2.00 0. 0 0.
EXECUTIVE DIRECTOR
50.00 90,000. 9.823. 7,800.
90,000. 9,823, 7.,800.

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIIT

14470921 145851 359474

22

STATEMENT(S) 13

2009.06010 ARIZONA HIGHER EDUCATION LO 3594743



