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L4013

fom 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

SEP 1, 2009

, and ending

AUG 31,

2010

G Check all that apply |:| Imtial return

Amended return

(1 inttiat return of a former public chanty

Address change

D Final return

Name change

Use the IRS Name of foundation

0102 8 6 AON 3NN

P

label.
Otherwise,

(JAPAJAG FOUNDATION

A_Employer_identification number-

13-6212462

print Number and street (or P O box number

or type.

1f mail 1s not delivered to street address)

6926 FINIAN DRIVE

Room/suite

B Telephone number

(910)313-0321

See Specific

Instructions City or town, state, and ZIP code

WILMINGTON, NC

28409-2685

H Check type of organization Section

D Section 4947(a)(1) nonexempt chantable trust [_] other taxable private foundation

501(c)(3) exempt prnvate foundation

| Fair market value of all assets at end of year

(from Part i, col. (c), ine 16)
134,692.

Cash

J Accounting method

D QOther (specify)

D Accrual

(Part I, column (d} must be on cash basis.)

Cu exemption application is pending, check here ’ D

D 1. Foreign organizations, check here »[]

2. Foreign organizations meeting the 85% test,
check here and attach compugtanon » D

E If pnivate foundation status was terminated
under section 507(b)({1)(A), check here »[]

F {f the foundation i1s in a 60-month termination
under section 507(b)(1)(B), check here P>

»$
[ Part i ] Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and {d) may not
necessanly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment
income

(d) Disbursements
(E) Alg{:UoSéeg net for chantable purposes

{cash basis only)

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or (foss)

H W N =

Contnbutions, gifts, grants, etc , receved
Check P> it the foundation is not required to attach Sch B

1,025.

2.

2.

STATEMENT 1

494.

494.

STATEMENT 2

Gross sales pnce for all
b assets on line 6a 1 8

62 Net gain or {loss) from sale of assets not on line 10

499.

’000.

7 Capitat gan net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modrfications

Gross sales less retums
103 and allowances

Revenue

499.

b Less Cost of goods sold

¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11

2,020.

995.

13
14 COther employee salarnes and wages
15 Penston plans, employee benefits
16a Legal fees - - -
b Accounting fees
¢ Other professional fees

Interest

Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Pnnting and publications
23 Other expenses
24 Total operating and administrative

expensgs.

17
18

Operating and Administrative Expenses

25

Compensatton of officers, directors, trustees, etc

STMT 3

STMT 4

Contnbjtlons, g|REﬁ5:ﬁMED

2,000.

0.

2,000.

2,905.

2,000.

15,500.

15,500.

26 es and disbursements.

Total exggts
Add nnlﬁz

2034

18,405.

17,500.

Aoy g g

27 Subtradtm 26 from line 12

L CUTU

“IRS40SC

-16,385.

___|
@ Excess of revenue di T
b Netinv stmenmme.tum

995.

¢ Adjusted net income @t negative, enter -0-)

923501
02-02-10

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2009)




Form 930-PF (2009) JAPAJAG FOUNDATION

13-6212462 Page 2

Attached schedules and amounts in the descriphion
Balance Sheets column should be for end-of-year amounts onty

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P

2,287.

2,908.

2,908.

Less allowance for doubtful accounts P>

4 Pledges recevable P

--{~ -Less allowance for doubtfulaccounts ™ ~

5 Grants receivable .

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and toans recenvable | 4

Less allowance for doubtful accounts P

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11  Investments - tand, buildings, and equipment basis

Assets

| 4
Less. accumutated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis P>

STMT 5 .

144,388.

127,382.

131,784.

Less accumulated depreciation >

15 Other assets (descnbe P )

16 Total assets {to be completed by all filers)

146,675.

130,290.

134,692.

17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

Liabilities

22 Other labilities (describe P> )

23 Total liahilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restnicted .
26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capial stock, trust pnncipal, or current funds
28 Paid-in or capitat surplus, or land, bldg , and equipment fund
28 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

Net Assets or Fund Balances

31_Total liabilities and net assets/fund balances

0.

0.

0.

0.

146,675.

130,290.

146,675.

130,290.

146,675.

130,290.

Analysis of Changes in Net Assets or Fund Balances

1 Tofal net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's retumn)
Enter amount from Part ), line 27a
Other increases not included in ing 2 (itermze) P>

146,675.

-16,385.

0.

Add ines 1,2, and 3
Decreases not included 1n line 2 (itemize) P>

130,290.

0.

W N

Total net assets or fund balances at end of year (Iine 4 minus hine §) - Part I, column (b), hine 30

N & | [N =

130,290.

923511
02-02-10

Form 990-PF (2009)



Form 996-PF (2009) JAPAJAG FOUNDATION 13-6212462 Page 3
{ Part IV { Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (b},"f% ?cc#alg;ed (t? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) {mo , day, yr)
12 AMERICAN GROWTH FUND VARIOUS VARIOUS
p DAVIS NY VENTURE FUND VARIOUS 11/20/09
c
d _ o i} oo
P ———— -
(e o s prc (oeprcatonslovad | (5)Cstur e e o
a 16,000. 15,761. 239.
b 2,000. 1,740. 260.
c
d
e
Gomplete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i co! (k), but not less than 0-) or
() FMV as of 12/31/69 (2:\ g]fuf ;7?3;;'5 (?vsﬁzfs(sf’ :ﬂlng) (L)osses (from col (h)) )
a 239.
b 260.
c
d
e
If gain, also enter in Part |, line 7
2 Capital gamn net Income or (net capital loss) { If (loss), enter -0- n Part 1, line 7 } 2 499.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column {c)
If (toss), enter 0- in Part |, line 8 3 N/A
[ PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? E] Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(a) (b) (c) (d)
Distribution ratio
Calendar ygaars(eorr’?:)? 38%$al;:glnmng in) Adjusted qualifying distributions Net value of nonchartable-use assets (col {b) d|v|l(Jjed b; col (c)
2008 17,495. 140,054. .124916
2007 17,500. 228,135. .076709
2006 17,500. 245,842. .071184
2005 17,595. 233,511. .075350
2004 17,495. 225,167. .077698
2 Total of iine 1, column (d) .425857
3 Average distnbution ratio for the 5-year base perod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .085171
4 Enter the net value of nonchartable-use assets for 2009 from Part X, line 5 145,540.
5 Multiply bine 4 by line 3 12,396.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 10.
7 Addlines 5and 6 12,406.
8 Enter qualifying distnbutions from Part Xit, line 4 17,500.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

923521 02-02-10

Form 990-PF (2009)



Form 990-PF (2008) JAPAJAG FOUNDATION 13-6212462 Page 4
[Part V1] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

0 ——

1a Exempt operating foundations described in section 4940(d)(2), check here D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 10.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . [ N
3 Add'ines 1and 2 3 10.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 f zero or less, enter -0- 5 10.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a
b Exempt foreign organizattons - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld . 6d
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here [ i Form 2220 1s attached 8
g Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | o 10.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid [0
Enter the amount of line 10 to be_Credited to 2010 estimated tax P> Refunded P> | 11
I Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisfation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for polttical purposes (see instructions for deflnmon)’? 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials published or h
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1c X
¢ Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation » § 0 . (2) Ontoundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f "Yes," has 1t filed a tax return on Form 980-T for this year? . N/A ah
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? i 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther ’ o -
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument? . . 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? i 7 X
If "Yes," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
NC
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General (or designate)
of each state as required by General Instruction G? If "No," attach explanation . g | X
g s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning 1n 2009 {see instructions for Part XiV)? If “Yes," complete Part XIV . 9 X
10 Did any persons become substantial contnbutors dunng the tax year? i *Yes,* attach a schedute listing their names and addresses 10 X
Form 990-PF (2009)
923531
02-02-10




—14 Triebooks arencareof » CHARLES D. PIERCE

Form 990-PF (2009) JAPAJAG FOUNDATION 13-6212462

Page 5
| Part Vil-A | Statements Regarding Activities (continued)
11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? if "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public nspection requirements for its annual returns and exemption application? 13| X

Website address > N/A

Telephone no P (910)313-0321

Locatedat > 6926 FINIAN DRIVE, WILMINGTON, NC zip+4 »28409-2685
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here | D
and enter the amount of tax-exempt interest received or accrued durnng the year »| 15 | N/A
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . E] Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . [ 1ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? i [:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a perod after
termination of government service, if terminating within 80 days ) [ Yes No
b if any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > I:]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 20092 1c X
2 Taxes on fallure to distnbute ncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942())(5))
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XilI} for tax year(s) beginning
before 20092 (] ves No
If *Yes," list the years P> , , ,
b Are there any years listed In 2a for which the foundation 1s not applying the provisions of sectton 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see Instructions ) o N/A 2b
¢ ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise at any time T T
during the year? . . [ ves No
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissianer under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? 4a X
b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20092 4b X

Form 990-PF (2009)

923541
02-02-10




Form 990-PF (2009)_ JAPAJAG FOUNDATION 13-6212462 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? l:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? L_:] Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d}(2)? . Qﬁ_ﬂo# s
(5)" Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [ ves No
b If any answer Is "Yes™ to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)? X N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer is "Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibiiity for the grant? N/A [:] Yes l:] No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b If yes, did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/B 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbu
() Nameand s )Tl ndavesge | €) Cormpen " | s | EEieTSe
0 position enter -0-) compensation allowances
SEE STATEMENT 6 2,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
~ (a) Namie and address of each employee paid more than $50,000 S (b)hgﬂféa%? ev\é%rkage (c) Compensation ﬁﬁ%& ac(:g)oE: ,e&?leer
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > I 0
Form 990-PF (2009)

923551
02-02-10




Form 990-PF (2009) JAPAJAG FOUNDATION 13-6212462  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B { Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3 - _ .- - _ _

Total. Add lines 1 through 3 |

0.

923561
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) JAPAJAG FOUNDATION

13-6212462 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charntable, etc , purposes

a Average monthly fair market value of secunties 12 144,877.

b Average of monthly cash balances 1b 2,879.

¢ Fair market value of all other assets 1c

d Total (add Iines 1a, b, and c) L o 1 1d _147,756.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) .. I 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 147,756.
4  Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 2,216.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 145,540.
6 __Minimum investment return. Enter 5% of line 5 6 7,277.
Di§tributable Amount (see instructions) (Section 4942(1)(3) and ())(5) private operating foundations and certamn
toreign organizations check here P> D and do not complete this part )

1 Mimmum investment return from Part X, line 6 1 7,277.
2a Tax on investment income for 2009 from Part VI, line 5 2a 10.

b Income tax for 2009 (This does not include the tax from Part VI ) 2b

¢ Add ines 2a and 2b 2t 10.
3  Distrbutable amount before adjustments Subtract line 2¢ from line 1 3 7,267.
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Add Ines 3 and 4 5 7,267.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll, line 1 7 7,267.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 17,500.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitabiity test (pnor IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 (Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIIl, line 4 4 17,500.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 10.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 17,490.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571
02-02-10

Form 990-PF (2009)




Form 990-PF (2009)

JAPAJAG FOUNDATION

13-6212462

Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2009 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2009
a-Enter amount for 2008 only ~
b Total for prior years

(a)

Corpus

Years prior to 2008

(b)

(c)
2008

(d)
2008

7,267.

*

3 Excess distnbutions carryover, if any, to 2009

aFrom 2004
b From 2005
¢ From 2006
d From 2007

6,323.

6,157.

5,481.

6,436.

4

7

10

e From 2008

10,502.

f Total of ines 3a through e
Qualifying distnbutions for 2009 from
PartXIl, lne 4 P> § 17,500.

34,899.

a Applied to 2008, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2009 distnbutable amount

e Remaining amount distributed out of corpus

Excess distrbutions carryover applied to 2009
(If an amount appears in column (d), the same amount
must be shown in cotumn (a} )

Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtractline 5
b Pnor years’ undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hne 6b Taxable
amount - see instructions

e Undistnbuted income for 2008 Subtract line
4a from line 2a Taxable amount - see instr

t Undistnbuted income for 2009 Subtract
tines 4d and 5 from line 1 This amount must
be distnbuted in 2010
Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
Excess distnbutions carryover from 2004
not applied on line 5 or line 7
Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a
Analysts of ing 9

a Excess from 2005

6,157.

7,267.

45,132.

6,323.

38,809.

b Excess from 2006 5,481.

6,436.

¢ Excess from 2007

d Excess from 2008 10,502.

10,233.

e Excess from 2009

923581
02-02-10

10

Form 990-PF (2009)




Form 998-PF (2009) JAPAJAG FOUNDATION 13-6212462 Page 10

| Part XiV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling . »
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942())(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for o
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XIl,
hne 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets quatifying
under section 4942(3)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4} Gross Investment income
| Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

_ a List any managers of the foundation-who have contributed more than-2% of the total contnibutions Tecerved by the foundation betore the close of aﬁy tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to mdmviduals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

CHARLES D. PIERCE, (910)313-0321

6926 FINIAN DRIVE, WILMINGTON, NC 284092685
b The form in which apphications should be submitted and information and matenals they should include

WRITTEN REQUEST OUTLINING SPECIFIC NEEDS OF THE ORGANIZATION
¢ Any submission deadlines

NONE

d Any restrictions or imitations on awards, such as by geographtcal areas, chantable fields, kinds of institutions, or other factors.
NONE

923601 02-02-10 Form 990-PF (2009)
11




Form $90-PF (2009) JAPAJAG FOUNDATION 13-6212462  Page 11
[Part XV]| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reciptent If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or

any foundation manager status of contnbution Amount
or substantial contnbutor recipient

Name and address (home or business)

a Pad dunng the year
SEE ATTACHED SCHEDULE FOR NONE N/A GENERAL _15,500.

———NAMES—AND—ADDRESSES

Total > 3a _1757,500.
_ b Approved for future payment - - - - - - - - i ) |

NONE

Total > 3n 0.
923611 02-02-10 Form 990-PF (2009)
12




Form 996-PF (2009) JAPAJAG FOUNDATION 13-6212462  Ppage12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (E:cluded by section 512, 513, or 514 ()
Business () E;g’;‘ (d) Refated or exempt
1 Program service revenue code Amount code Amount function income
a
h = - —_ - P —
c—
d
e

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments 2.

4 Dividends and interest from secunties 494 .

5 Net rental income or (loss) from real estate

2 Debt-financed property

b Not debt-financed property

6 Net rental Income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than nventory 499,

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 0. 995,

13 Total. Add line 12, columns (b), {d), and (e) 13 995,

{See worksheet in line 13 instructions to venfy calculations )

Part XV1-R| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in cofumn (e) of Part XVI-A contrnibuted importantly to the accompiishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

ASSETS OF THE FOUNDATION- ARE HELD IN INCOME- PRODUCING™ INVESTMENTS

UNTIL THEY ARE EXPENDED. THE INCOME FROM THOSE INVESTMENTS IS

REPORTED ABOVE.

oA Form 990-PF (2009)
13



Form 990

-PF (2009) JAPAJAG FOUNDATION

13-

6212462  Ppage13

Part XVii

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organtzations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchartable exempt organization of

M
@

Cash
Other assets

h—Other-transactions
Sales of assets to a noncharitable exempt organization
Purchases of assets from a noncharitable exempt organization
Rental of facilities, equipment, or other assets

M
@
3
4
(5)
(6)

Reimbursement arrangements
Loans or loan guarantees

Performance of services or membership or fundraising solicitations

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

d Ifthe answer to any of the above Is “Yes,” complete the foliowing schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value n any transaction or sharing arrangement, show 1n
column (d) the value of the goods, other assets, or services received

Yes|No

1a(1) X
@) | X

1b(1)
1b(2)
1b(3)
1b{4)
1b(5)
1b(6)
1c

bbb b b ke

(a) une no

(b) Amount involved

(c) Name of nonchantable exempt orgamization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272
b ! "Yes," complete the following schedule

L Jves [Xlno

(a) Name of organization (b) Type of organization (¢) Descnption of relationship
N/A - - -
T~
Under -p?alu of penury, | declare that | have a(amln*! this retumn, |nl:5d|ng accompanying schedules and statements, and to the begt-e{ my knowledge and belief, 1t i1s true, correct,
and complete aration of preparer (other than taxpayer or fiduciary) is’based on all information of which preparer has any knowledg N ,
&n—qﬂ N\ J L-LA;_;\_ I‘D~24—I M’Arm
g Signature of officer or trustgg R Date C) Title
i m Prepa rers } // M Date gé]r?_ck if Preparer’s identifying number
2 v‘;%‘ signature 10/26/10|employed » [ _]
5 80 msum@yws [SWART, LALKNDE & ASSOCIATES P.C. EIN P>
33 Wfselfemployed), 11166 FAIRFAX BOULEVARD, SUITE 300
adess.andZPeoce P FATRFAX, VIRGINIA 22030-5017 phoneno __ (703) 591-7900
Form 990-PF (2009)
B
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JAPAJAG FOUNDATION

13-6212462

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

DAVENPORT & COMPANY INTEREST

TOTAL TO FORM 990-PF, PART I,

LINE 3,

COLUMN A

AMOUNT

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
AMERICAN CAPITAI FUND 305. 0. 305.
AMERICAN GROWTH FUND 82. 0. 82.
AMERICAN NEW PERSPECTIVE FUND 94. 0. 94.
DAVIS NY VENTURE 2. 0. 2.
GABELLI EQUITY FUND 11. 0. 11.
TOTAL TO FM 990-PF, PART I, LN 4 494. 0. 494.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(RA) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 900. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 900. 0. 0. 0.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES-990PF 5. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 5. 0. 0. 0.

15

STATEMENT(S) 1, 2, 3, 4




JAPAJAG FOUNDATION 13-6212462
FORM 990-PF OTHER INVESTMENTS STATEMENT 5
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
— DAVIS—NY- VENTURE COST 24,988. 27,3717.
AMERICAN GROWTH FUND OF AMER. COST 35,546. 34,209.
AMERICAN NEW PERSPECTIVE FUND COST 16,701. 15,269.
. AMERICAN CAPITAL FUND COST 14,322. 15,337.
OPPENHEIMER GLOBAL COST 4,370. 3,439.
FLEMING CAP MUTUAL FUND COST 9,826. 11,519.
HARTFORD MUTUAL FUNDS INC COST 9,826. 11,113.
GABELLI EQUITY SER FUND COST 11,803. 13,521.
TOTAL TO FORM 990-PF, PART II, LINE 13 127,382. 131,784.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 6
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JEFFREY B. HENRIQUES TRUSTEE
34 CHIMNEY POINT ROAD 0.00 0. 0. 0.
NEW MILFORD, CT 06776
JUDITH R. PIERCE TRUSTEE
6926 FINIAN DRIVE 0.00 0. 0. 0.
WILMINGTON, NC 28409-2685
PETER R. HENRIQUES TRUSTEE
5183 DUGANNON RD. 0.00 0. 0. 0.
FAIRFAX, VA 22030 o )
GLORIA H. PATTERSON TRUSTEE
1935 S.W.PHEASANT DR. 0.00 0. 0. 0.
ALOHA, OR 97006
CHARLES D. PIERCE ADMINISTRATOR
6926 FINIAN DRIVE 5.00 2,000. 0. 0.
WILMINGTON, NC 28409-2685
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 2,000. 0. 0.
16 STATEMENT(S) 5, 6



JAPAJAG FOUNDATION
CONTRIBUTIONS -- SEPTEMBER 1, 2009 - AUGUST 31, 2010

09/02 The Children's Center of New Milford 2,500.00
11A Aspetuck Avenue, New Milford, CT 06776

09/06 George Mason University Foundation 250.00
4400 University Drive, Fairfax, VA 22030

09/21 Mt. Holyoke College 100.00
Dept.2001, P.O. Box 40000, Hartford, CT 06151-2001

10/02 Brigade Boys & Girls Ciub 100.00
2759 Vance Street, Wilmington, NC 28412

10/11 KPBS Public Radio Foundation 250.00
515 NE 15" Ave., Portland, OR 97232

10/11 Beaverton Education Foundation 200.00
3800 SW Cedar Hills Bivd., Ste 168, Beaverton, OR 97005

11/04 Growing With Music 100.00
3221 N.E. Schuyler Street, Portland, OR 97212

11/04 Smile Train 100.00
P.O. Box 96231, Washington, D.C. 20090-6231

11/19 Thalian Hall for the Performing Arts 100.00
P.O. Box 371, Wilmington, NC 28402

11/20 Oregon Public Broadcasting 120.00
P.O. Box 5787, Portland, OR 97228

11120 Amer. Assoc. of Univ. Women Education Found. 100.00

c/o Shirley Sagerser, 7370 SW Brenne Lane, -
. . Porfland, OR97225 - - - - -

12/14 The Jubilee Center 200.00
601 Jackson Street, Hoboken, NJ 07030
12/19 Sweetwater Episcopal Academy 100.00

251 East Lake Brantley Dr., Longwood, FL 32779

01/05 The Children's Center of New Milford 2,500.00
11A Aspetuck Avenue, New Milford, CT 06776

02/12 Virginia Historical Society 100.00
P.O. Box 7311, Richmond, VA 23286-1203




03/25

03725

05/06
05/16

| 06/02
06/29
06/29
06/29
06/29

08/10

08/10

Connecticut College

Becker House, APL 4, 10 Mohegan Avenue,
New London, CT 06320-4196

University of Potttand——————————

5000 N. Willamette Bivd., Portland, OR 97203

The Children's Center of New Milford

11A Aspetuck Avenue, New Milford, CT 06776
Doctors Without Borders

P.O. Box 5030, Hagerstown, MD 21741-5030

Portiand Art Museum
1219 SW Park Avenue, Portland, OR 97205

Valley Presbyterian Church

21 West Whisconier Road, Brookfield, CT 06804
Cal. State University, Long Beach

1250 Belifiower Blvd., Long Beach, CA 90840
Madison Youth Choirs

P.O. Box 5233, Madison, Wi 53705
YMCA of Greater St. Paul, YMCA Camp Widjiwagan

Box 86, Minneapolis, MN 55486

Presbyterian Conf. Assoc.
60 Denton Lake Road, Holmes, NY 12531
The Salvation Army
P.O. Box 170, New York, NY 10008
Rural & Migrant Ministry
P.O. Box 4757, Poughkeepsie, NY 12602
George Mason-University Foundation -~
4400 University Drive, Fairfax, VA 22030
Habitat for Humanity/Rogue Valley
P.O. Box 688, Medford, OR 97501

Lincoln Memorial University
University Advancement, P.O. Box 2005,
Cumberland Gap Parkway, Harrogate, TN 37752
Lake Champlain Committee
145 Williams Street, Burlington, VT 05401
Marine Toys for Tots Foundation
P.0.Box 227, Quantico, VA 22134-0227

100.00

250.00

2,500.00

250.00

250.00
500.00
500.00
125.00

125.00

250.00
250.00

250.00

250.00

630.00

100.00

250.00

100.00




08/10
08/14
08/23

08/23
08/23

Carolina Canines for Service
P.O. Box 12643, Wilmington, NC 28405
UNCW Seahawk Ciub
UNCW;-601-S:-College Rd-, Wilmington, NC 28403
George Washington Papers
Alderman Library, Rm. 504, Univ. of Virginia
Charlottesville, VA 22903-2498
Grand Isle Rescue Squad
North Hero, VT 05474
Mercy Corps
P.O. Box 2669, Dept. N, Portland, OR 97208-2669

TOTAL

150.00

1,150.00

500.00

100.00
100.00

$15,500




