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J0Z ST i20 J3INNVOS

form 990-PF Return of Private Foundation OMBNo 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2 0 0 9
Intemal Revenue Service Note The foundatton may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning AUG 1, 2009 , and ending JUL 31, 2010
G Check all that apply |:] Imitial return D Initial return of a former public chanty E] Final return
Amended return D Address change Name change
Use the IRS Name of foundation A Employer identification number
othemise. MAYS FOUNDATION 75-1213346
prinl Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Te|eph0ne number

ortype 1914 SOUTH TYLER

806-376-5417

ﬁg:sg::;c City or town, state, and ZIP code
'AMARILIO, TX 79101

C exemnption application is pending, check here » D
D1 Forelgn organlzatlons, check here | 4 I:l

H Check type of organization Section 501(c)(3) exempt private foundation
(1 section 4947(a)(1) nonexempt chantable trust [ other taxable private foundation

2. Foreign organizations meeting the 85% test,
check here and attach computation ’ |:|

E If private foundation status was termmated
| Fair market value of all assets atend of year {J Accounting method Cash [:] Accrual under section 507(b)(1)(A), check here >|:|
(from Part i, col (c}, line 16) ] otner (specity) F If the foundation s in a 60-month termination
»>$ 6,616,546 .|(Partl, column (d) must be on cash bass.) under section 507(b)(1)(B), check here  B>[ |
| Part ] Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adusted net (d) Dispursements
tnatty et e o ) ™ | expenses per books income income b oy
1 Contnbutions, gifts, grants, etc , received N/A
2 Check P> If the foundation Is not required to attach Sch B
3 [lereston savings and temporary 259,128, 259,128. STATEMENT 1
4 Dwidends and interest from securities 10,109. 10,1009. STATEMENT 2

5a Gross rents

D Net rental income or (loss)

63 Net gain or {loss) from sale of assets not on line 10 _2 5 [ 4 3 4 .
Gross sales price for all
bassetsonlmesa 1541145'

7 Capital gain net income (from Part IV, line 2) 0 .

Revenue

8 Net short-term capital gamn

—d

g e %‘jﬁui@vso

£

b Less Cost of g

¢ Gross profit

ss0C 4
11 Otherinco ro : 2010 /O' 202,1914. 148,551. STATEMENT 3
12 Total. Add fines 1 nag 445,997, 417,788.
13  Compensation & EN&U?;- 0 . 0 . O .
14 Other employee salanes and wages
" 15 Pension plans, employee benefits
9 |16a Legal fees STMT 4 861. 861. 0.
§_ b Accounting fees STMT 5 6,100. 3,050. 3,050.
&S| ¢ Other professional fees
$117 Interest 6. 6. 0.
T|18 Taxes STMT 6 15,975. 48. 0.
-%‘ 19 Depreciation and depletion 101. 101.
'E 20 Occupancy
< (21 Travel, conferences, and meetings
E 22 Printing and publications
@(23 Other expenses STMT 7 25,515. 25,403. 0.
"E 24 Total operating and administrative
4 expenses. Add hines 13 through 23 48,558. 29,469, 3,050,
Ol25 Contributions, gifts, grants paid 83,998. 83,998.
26 Total expenses and disbursements
Add lines 24 and 25 132,556. 29,469. 87,048.
27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements 3 ]- 3 4 4 4 1 L
b Net investment income (! negative, enter -0-) 388,319.

N/A

C Adjusted net income ¢f negative, enter -0-)
923501

02-02-10 LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions

Form 990-PF (2009)
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Form 990-PF (2009)

MAYS FOUNDATION

75-1213346 Page 2

Attached schedules and amounts in the description
Par't " Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9
10a

b
c
1"

Assets

12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable »

104,849.

327,036.

327,036.

102,028.

222,420.

222,420.

Less allowance for doubtful accounts P>

Pledges recewable P

Less allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less allowance for doubtful accounts P>

Inventones for sale or use

Prepaid expenses and deferred charges

Investments - U'S and state government obligations STMT 8
Investments - corporate stock STMT 9
Investments - corporate bonds STMT 10
Investments - land, buildings, and equipment. basis

100,046.

100,046.

100,000.

294,099.

224,812.

202,905.

329,435.

279,435.

290,908.

| 4
Less accumulated depreciation >

STMT 11
STMT 12

Investments - mortgage loans
Investments - other
Land, bulldings, and equtpment basis >

3,387,870.

3,417,616.

3,417,616.

0.

19,660.

25,773.

Less accumulated depreciation »

Other assets (describe P> STATEMENT 13

632,4009.

672,636.

2,029,888.

Total assets (to be completed by all filers)

4,950,736.

5,263,661.

6,616,546,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P> STATEMENT 14,

39.

4,068.

854.

_2,4920

167.

Total habilities (add lines 17 through 22)

1,576.

1,060.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > [:‘
and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporanly restncted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total habilities and net assets/fund balances

0.

0.

0.

0.

4,949,160.

5,262,601.

4,949,160.

5,262,601.

4,950,736.

5,263,661.

Part it | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

{must agree with end-of-year figure reported on prior year's return)

4,949,160,

1
2 Enter amount from Part I, line 27a 2 313,441.
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Addlnes 1,2, and 3 4 5,262,601.
5 Decreases not included in line 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part I, column (b), line 30 ] 5,262,601.

923511
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) MAYS FOUNDATION

75-1213346 Page 3

[Part ¥{ Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (DL"!O';’:’J ?é’hqa”;fd (l? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo , day, yr)

1a

b SEE ATTACHED STATEMENT

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

]

d

e 154,145. 179,579. -25,434.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
I (k), but not less than -0-) or
. (1) Adjusted basis (k) Excess of col (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col {j), if any Losses (from col (h))

a 1

b

]

d

e -25,434.

It gain, also enter n Part |, line 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- in Part I, iine 7 2 -25,434,
3 Net short-term capttal gain or (loss) as defined tn sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c)
If (loss), enter -0- in Part I line 8 3 N/A

{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year In the base period? I ves No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(a) (b) (c) (d)
Calendar ygaarsfo??gygegﬁabrgg|nn|ng n) Adjusted quahfying distributions Net value of nonchantable-use assets (col (Db')s ‘J{f,’.%‘e'%"b;a'c'8| (c)
2008 2,405,788. 6,494,134, .370456
2007 373,387. 8,008,082. .046626
2006 437,730. 7,963,035, .054970
2005 420,262. 8,582,367. .048968
2004 373,851. 8,365,896. .044688
2 Total of lime 1, column (d) 2 .565708
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .113142
4 Enter the net value of nonchantable-use assets for 2009 from Part X, ine 5 4 6,341,857.
5 Multiply ine 4 by line 3 5 717,530.
6 Enter 1% of net mvestment income (1% of Part I, ling 27b) 6 3,883.
7 Add lines 5 and 6 7 721,413.
8 Enter qualifying distributions from Part XII, line 4 8 87,048.

If line 8 1s equal to or greater than line 7, check the box In Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

923521 02-02-10

Form 990-PF (2009)
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Form 990-PF (2009) MAYS FOUNDATION 75-1213346

Page 4

[Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter *N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [__] and enter 1% 1 7,766.
of Part 1, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 7,766.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on investment income Subtract line 4 from line 3 If zero or less, enter -0- 5 7,7 66.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 3,600.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 3,600.
8 Enter any penalty for underpayment of estimated tax Check here I:] If Form 2220 is attached 8 26.
9 Tax due. If the total of lines 5 and 8 is more than hne 7, enter amount owed » | 9 4,192.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
Enter the amount of line 10 to be_Credited o 2010 estimated tax P> Refunded > | 11
t Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? 12 X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is “Yes" to1a or 1D, attach a detailed descrption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ 0. (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b If"Yes," has it filed a tax return on Form 990-T for this year? | X
5 Was there a hquidation, termination, dissolution, or substantial contraction duning the year? S X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing Instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
TX
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? it -Yes," attach a schedule isting their names and addresses 10 X

923531
02-02-10

Form 990-PF (2009)
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Form 990-PF (2009) MAYS FOUNDATION 75-1213346 Page §

[Part VII-A | Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13) If "Yes,” attach schedule (see instructions)

12 Did the foundation acquire a direct or Indirect Interest in any applicable insurance contract before
August 17, 20087

13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> N/A

1k X

12 X

13 | X

14 The books are Incare of » STACY SHARP Telephone no » (806)376-5417

Locatedat » 914 S. TYLER, AMARILLO, TX 2P+ »79101

15 Section 4947(a)(1) nonexempt charitable trusts filtng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » | 15 |

»[ ]
N/A

{ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes :] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ves [ No
(5) Transfer any income or assets to a disquahified person (or make any of either available
for the benefit or use of a disqualified person)? [ 1 ves No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) [:] Yes No
b If any answer Is “Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part X!II) for tax year(s) beginning
before 20092 ] Yes No
If"Yes,” list the years P> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see Instructions ) N/A
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves No
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2009 ) N/A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20092

Yes| No

1b X

15 X

2b

3b

4a X

4b X

Form 990-PF (2009)

923541
02-02-10




Form 990-PF (2009)

MAYS FOUNDATION 75-1213346 Page 6
| Part VII-B { Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or Incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? |:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? E] Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? (1 Yes No
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b If any answer Is “Yes® to 5a(1)-(5), did any of the transactions fail to qualy under the exceptions described in Reguiations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Ifthe answer is *Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contribution:
(o) Narme and address e ey | e, | e | LExpense
0 position enter -0-) compensaion allowances
KARRA HILL DIRECTOR
914 S. TYLER
AMARILLO, TX 79101 0.00 0. 0. 0.
STACY SHARP DIRECTOR
914 S. TYLER
AMARILLO, TX 79101 0.00 0. 0. 0.
RANDY SHARP DIRECTOR
914 S. TYLER
AMARILLO, TX 79101 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂféa%? \%%?ge (c) Compensation °("‘° %E%gﬂ?';’?s ag)oE: ,egt%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > I 0

923551
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) MAYS FOUNDATION 75-1213346 Page 7

Partviii | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

{ Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical mformation such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1N/A

All other program-related investments See instructions
3

Total. Add Iines 1 through 3 »

0.

923561
02-02-10

Form 990-PF (2009)
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Form 990-PF (2009) MAYS FOUNDATION

75-1213346 Page 8

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes
a Average monthly fair market value of securties 12 662,460.
b Average of monthly cash balances 1h 328,472.
¢ Fair market value of all other assets 1c 5,447,502.
d Total (add fmes 1a, b, and c) 1d 6,438,434.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detalled explanation) L1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract Ine 2 from line 1d 3 6,438,434.
4  Cash deemed held for chantable actvities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 96,577.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 6,341,857.
6 Minimum investment return. Enter 5% of line 5 6 317,093.
Distributable Amount (see instructions) (Section 4942(1)(3) and ())(5) private operating foundations and certain
foreign organizations check here P> |:] and do not complete this part )
1 Mimmum investment return from Part X, line 6 1 317,093,
2a Tax on investment income for 2009 from Part VI, hne 5 2a 7,766.
b Income tax for 2009 (This does not include the tax from Part VI ) 2b 8,161.
¢ Add lines 2a and 2b 2c 15,927.
3 Distributable amount before adjustments Subtract line 2c from line 1 3 301,166.
4  Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 301,166.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted_Subtract ine 6 from line 5_Enter here and on Part XI1! ling 1 7 301,166.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish chartable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 12 87,048.
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Surtability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIII, line 4 4 87,048.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 ] 87,048.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571
02-02-10

Form 990-PF (2009)




Form 990-PF (2009)

MAYS FOUNDATION

75-1213346 Page 9

Part Xilk | Undistributed Income (see instructions)

1 Distnbutable amount for 2009 from Part XI,
ling 7
2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for pnor years
3 Excess distributions carryover, If any, to 2009
a From 2004

(a)

Corpus

(b)
Years prior to 2008

{c)
2008

(d)
2009

301,166.

b From 2005

¢ From 2006 42,057.

d From 2007

e From 2008 2,100,375,

f Total of lines 3a through e
4 Qualifying distnbutions for 2009 from
Part XIl,ing 4 P> § 87,048.

2,142,432,

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

 Applied to 2009 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions camryover applied to 2009
(If an amount appears mn column (d), the same amount
must be shown In column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractiine 5
b Prnior years’ undistributed income Subtract
line 4b from line 2b

t Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistnbuted income for 2008 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistnibuted income for 2009 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2010
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2004
not applted on hne 5 or line 7
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2005

O.

87,048.

0.

214,118.

214,118.

1,928,314.

0.

0.

1,928,314.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008 1,928,314.

e Excess from 2009

923581
02-02-10

Form 990-PF (2009)
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Form 990-PF (2009) MAYS FOUNDATION 75-1213346 Page 10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the rultng 1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section [:] 4942())(3) or :] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 {b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xil,
line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualfying
under section 4942())(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(j)(3)(B)(m)

Largest amount of support from
an exempt organization
(4) Gross investment income
[ Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

(3

~—

a The name, address, and telephone number of the person to whom applications should be addressed
STACY SHARP, (806) 376-5417

914 S. TYLER, AMARILLO, TX 79101
b The form in which applications should be submitted and information and matenals they should include

REQUESTS SHOULD BE IN WRITING ATTN OF DIRECTOR IN ITEM 2(A).
¢ Any submission deadlines

NONE

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
QUALIFIED PUBLIC CHARITIES, RELIGOUS & EDUCATIONAL

923601 02-02-10 Form 990-PF (2009)




Form 990-PF (2009) MAYS FOUNDATION

75-12

13346 Pagem

| Part XV¥| Supplementary Information (continued)

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent 1 an individual,
ShO\?I any relationship to Fotur;datu}n Purpos? %f%rant or Amount
any foundation manager status o contribution
Name and address (home or business) by gubstantlal contnbl?tor recipient
a Paid duning the year
SEE SCHEDULE ATTACHED NONE 83,995,
THRU ALLIANCEBERNSTEIN 3.
HOLDINGS, LP
1345 AVENUE OF THE
AMERICAS NEW YORK, NY
Total > 3a 83,998.
b Approved for future payment
NONE
Total > 3n 0.

923611 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) MAYS FOUNDATION

75-1213346  Ppage12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (8)
Bus(ﬂl)ess (b) %%: (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 259,128.
4 Diidends and interest from securities 14 10,109.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other mnvestment Income 525990 201,347.4 15 847.
8 Gain or (loss) from sales of assets other
than inventory 18 -25,434,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and {e) 201,347. 244,650. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 445,997.
(See worksheet in line 13 nstructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
35510 Form 990-PF (2009)
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Form 990-PF (2009) MAYS FOUNDATION 75-1213346  Ppage13

Part XVHl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1 X
(2) Other assets 1a(2) X
b Othertransactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1h(2) X
{(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Remmbursement arrangements 1b(4) X
(9) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing hsts, other assets, or paid employees 1c X
d Ifthe answer to any of the above 1S *Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277 Cves XIno
h If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of penury, | declare that | have examined this retum, including accomparying schedules and statements, and to the best of mv knowledge and belief, it Is true, correct,
and complete Declaratign of preparer (other than taxpayer or fiduciary) 1s based cn ail information of which preparer has any knowl~
) 72 Z ',2377/) ///25,/ enr—
5 Signaturdaf officer or e / Date
E ° Preparer's ﬂ Date EehI?Ck I( Preparer's identifying number
o u‘Ef signature JULE MINIUM 09/20/10|employed » [ ]
S 8% Frsmameoryors  BROWN, GRAHAM & COMPANY, PC EIN P>
E g if self-emptoyed), PO BOX 9 2 9 7
addess, andZPeoce 7 AMARTILLO, TX 79105-9297 Phoneno  806-355-8241
Form 990-PF (2009)
923622

02-02-10




3 Net short-term capital gain or (loss) as defined Iin sections 1222(5) and (6)
If gain, also enter in Part I, tine 8, column (c)
If (loss), enter “-0-" In Part |, line 8

. , . CONTINUATION FOR 990-PF, PART IV
) MAY.S FOUNDATION 75-1213346 PAGE 1 OF 1
[Part I¥] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b}f_‘% raghqa“;;ed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
1a 1,000 PREFERRED PLUS TRUST P 12/20/01VARIOUS
b 569 KRAFT FOODS, INC P VARIOUS [04/06/10
¢ 50K HARTFORD LIFE INS BOND P 02/23/0702/16/10
d 100 ASTROZENECA P 06/19/0608/24/09
e 556 FRONTIER COMMUNICATIONS P 04/13/07008/24/09
t 400 JAPAN INDEX FUND P 10/27/05/08/24/09
g 1,000 SOUTHWEST AIRLINES P 09/25/01/08/24/09
h 374 PIONEER NATURAIL RESOURCES P 12/20/01{09/22/09
1 200 ROYAL BANK OF SCOTLAND P 08/18/0409/22/09
| THRU ALLIANCEBERNSTEIN HOLDINGS, LP VARIOUS [VARIOUS
k THRU ALLIANCEBERNSTEIN HOLDINGS, LP VARIOUS VARIOUS
| HOUSE - CLAUDE, TX P 03/01/04[12/15/09
m
n
0
o sons | O morlon (g Gt ot e ot
a 22,558. 25,000. -2,442,
b 16,939, 15,420. 1,519.
¢ 50,000. 50,000. 0.
d 4,504. 5,776. -1,272.
e 3,656. 8,692. -5,036.
f 3,857. 4,920. -1,063.
q 8,269. 13,087. -4,818.
h 13,148. 6,811. 6,337.
| 2,214, 5,000. -2,786.
N 113. -113.
k 6. -6.
I 29,000. 44,754. -15,754.
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h}))
; 1 | (h) gain over col (k
(DEMV as of 12/31/69 “?,: g;fu1s5g1t;g;|s (?vﬁfifﬁs(ﬁ' |Cf°a|n(yl) sane (excbejf nooftclgss(trzag:"-oe")e col )
a -2,442,
b 1,519.
¢ 0.
d -1,272.
e -5,036.
f -1,063.
g -4,818.
h 6,337.
| -2,786.
] -113.
k -6.
I -15,754.
m
n
0
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) {”ﬂ%ﬂ&muu&qn%nhme7} -25,434.

N/A

923591
04-24-09




" MAYS FOUNDATION 75-1213346

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

ALLTANCEBERNSTEIN HOLDINGS, LP 13.
AMARILLO NATIONAL BANK 371.
BOSTON & MAYS, LLC 168.
MERRILL LYNCH 19,967.
VARIOUS NOTES RECEIVABLE 238,6009.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 259,128.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ALLIANCEBERNSTEIN HOLDINGS, LP 33. 0. 33.
BOSTON & MAYS, LLC 11. 0. 11.
MERRILL LYNCH 10,065. 0. 10,065.
TOTAL TO FM 990-PF, PART I, LN 4 10,109. 0. 10,109.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OIL & GAS ROYALTIES 670. 670.

OTHER INCOME 177. 177.

BOSTON & MAYS, LLC 201,148. 147,701.
ALLIANCEBERNSTEIN HOLDINGS, LP 199. 3.

TOTAL TO FORM 990-PF, PART I, LINE 11 202,194. 148,551.

STATEMENT(S) 1, 2, 3




" MAYS FOUNDATION

75-1213346

FORM 990-PF

LEGAL FEES

STATEMENT 4

DESCRIPTION

LEGAL FEES

TO FM 990-PF, PG 1, LN 16A

EXPENSES NET INVEST-

PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

0.

0.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

EXPENSES NET INVEST-

PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES
3,050.

FORM 990-PF

STATEMENT 6

DESCRIPTION

EXCISE TAX ON INVESTMENT
INCOME

GROSS PRODUCTION TAX
INCOME TAX ON UTBI

TO FORM 990-PF, PG 1, LN 18

EXPENSES NET INVEST-

PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES
O.
0.
0.
0.

STATEMENT(S) 4, 5, 6




" MAYS FOUNDATION

75-1213346

FORM 990-PF OTHER EXPENSES

STATEMENT 7

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE & MISCELLANEOUS 8,472. 8,472. 0.
SUPPLIES & REPAIRS 4,385. 4,385. 0.
UTILITIES & TELEPHONE 3,641. 3,641. 0.
AUTO 8,905. 8,905. 0.
NONDEDUCTIBLE EXPENSE 112. 0. 0.
TO FORM 990-PF, PG 1, LN 23 25,515. 25,403. 0.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER FAIR MARKET

DESCRIPTION GOV'T GOV'T  BOOK VALUE VALUE
RHODE ISLAND HEALTH BOND X 100,046. 100,000.
TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 100,046. 100,000.
TOTAL TO FORM 990-PF, PART II, LINE 10A 100,046. 100,000.
FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

874 SHS INCOME FUND OF AMERICA 13,459. 13,530.
120 SHS WAHINGTON MUTUAL, INC. 5,082. 20.
CAPITAL INCOME BUILDER 75,403. 71,271.
INCOME FUND OF AMERICA 69,001. 56,648.
1,335 SHS HIGH INCOME TRUST 15,032. 14,677.
CAPITAL WORLD GROWTH & INCOME FUND 10,242. 10,000.
11 SHS PHH CORP 191. 219.
1000 SHS AT&T 25,249. 25,940.
415 SHS ALTRIA GROUP 6,357. 9,196.
1,000 SHS BANK OF AMERICA 4,796. 1,404.
TOTAL TO FORM 990-PF, PART II, LINE 10B 224,812. 202,905.

STATEMENT(S) 7, 8, 9




" MAYS FOUNDATION

75-1213346

FORM 990-PF CORPORATE BONDS

STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
25K CATERPILLAR BOND 6.45% 25,000. 25,980.
29K CITIGROUP NOTES 25,345. 29,568.
GE CAPITAL CORP 5.875% 2-15-12 54,090. 53,214.
GE CAPITAL CORP 5.5% 2-15-15 100,000. 106,750.
JOHN DEERE CAP CORP 2.15% 7-15-11 50,000. 49,858.
B OF A CORP 6.65% 2-15-11 25,000. 25,538.
TOTAL TO FORM 990-PF, PART II, LINE 10C 279,435. 290,908.
FORM 990-PF MORTGAGE LOANS STATEMENT 11
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
VARIOUS MORTGAGE LOANS 3,417,616. 3,417,616.
TOTAL TO FORM 990-PF, PART II, LINE 12 3,417,616. 3,417,616.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
996 ALLIANCEBERNSTEIN HOLDINGS, LLP cosT 19,660. 25,773.
TOTAL TO FORM 990-PF, PART II, LINE 13 19,660. 25,773.
FORM 990-PF OTHER ASSETS STATEMENT 13

BEGINNING OF

END OF YEAR

FATIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
BOSTON & MAYS, LLC 629,088. 669,415. 2,026,667.
MINERAL INTERESTS 3,321. 3,221. 3,221.
TO FORM 990-PF, PART II, LINE 15 632,409. 672,636. 2,029,888.
STATEMENT(S) 10, 11, 12, 13




- >
MAYS FOUNDATION

75-1213346

FORM 990-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EOY AMOUNT

DEFERRED GAIN ON INSTALLMENT SALES 3,386. 0.
INCOME TAX PAYABLE 710. -3,999.
EXCISE TAAX PAYABLE -6,588. 4,166.
TOTAL TO FORM 990-PF, PART II, LINE 22 -2,492. 167.

STATEMENT (S) 14




MAYS FOUNDATION

FUNDS DISTRIBUTED

August 1, 2009 to July 31, 2010

Amarillo Area Baptist Foundation
2123 S. Van Buren
Amarillo, TX 79109

Amarillo Chamber of Commerce Foundation
1000 S. Polk
Amarillo, TX 79101

Amarillo College Foundation
P. O. Box 447
Amarillo, TX 79178

Amarillo Community Prayer Breakfast
c/o 7718 1-40 W. Bldg D
Amarillo, TX 79106

Amarillo Symphony
1000 S. Polk
Amarillo, TX 79101

American Cancer Society, Panhandle Region
3915 Bell
Amarillo, TX 79109

Baptist St Anthony’s Foundation
1600 Wallace Blvd.
Amarillo, TX 79106

Baptist Standard
P. O. Box 660267
Dallas, TX 75266-0267

&

&

&3

@&

5,500.00

5,000.00

200.00

125.00

5,000.00

3,000.00

5,000.00

100.00

Programs

Programs

Scholarships

Programs

Programs

Programs

Building

Programs




Baylor Alumni Association
One Bear Place #97171
Waco, TX 76798

Baylor Religious Hour Choir
c/o One Bear Place #97026
Waco, TX 76798-7026

Baylor University
One Bear Place #97026
Waco, TX 76798-7026

Better Business Bureau
P. O. box 1905
Amarillo, TX 79105

Buckner Children’s Home
600 N. Pearl Ste 2260
Dallas, TX 75201

Center City of Amarillo
1000 S. Polk
Amarillo, TX 79101

Center for Informed Faith
333 N. Washington Ave.
Dallas, TX 75246

Child Evangelism Fellowship
818 W. 9" Ave.
Amarillo, TX 79101

Downtown Women’s Center
409 S. Monroe
Amarillo, TX 79191

Eveline Rivers Christmas Project
314 S. Jefterson
Amarillo, TX 79101

Fellowship of Christian Athletics
5111 Canyon Drive
Amarillo, TX 79110

L]

&

(=%

&

10,0000.00

500.00

1,500.00

500.00

1,000.00

2,500.00

500.00

270.00

2,500.00

2,750.00

200.00

Programs

Programs

Scholarships

Programs

Buildings

Programs

Programs

Programs

Programs

Programs

Programs




First Baptist Church of Amarillo
1208 S. Tyler
Amarillo, TX 79101

Golden Spread Council, Boy Scouts of America

401 Tascosa Road
Amarillo, TX 79124

Hardin Simmons University
Box 16100
Abilene, TX 79698

Harrington Cancer Center
1500 Wallace Blvd.
Amarillo, TX 79106

Liberty Institute
2001 Plano Parkway, Suite 1600
Plano, TX 75075

National Multiple Sclerosis Society
6222 Canyon Drive
Amarillo, TX 79109

Panhandle Plains Historical Museum
2503 4™ Avenue
Canyon, TX 79016

Samaritan Pastoral Counseling Center
112 W. 8™, Suite 800
Amarillo, TX 79101

Second Chance Foundation
1600 Wallace Blvd.
Amarillo, TX 79106

Southwest AMBUCS
P. O. Box 2827
Amarillo, TX 79105

©

$

&

&

28,000.00

200.00

2,000.00

1,000.00

250.00

200.00

250.00

1,000.00

250.00

500.00

Building,

Programs

Scholarships

Programs

Programs

Programs

Programs

Programs

Programs

Programs



Special Delivery Infant Adoption Agency
P. 0. Box 9215
Amarillo, TX 79105

WTAMU Foundation

WTAMU Box 60766
Canyon, TX 79016-0001

TOTAL

$ 3,000.00

$ 1,200.00

$ 83,995.00

Programs

Scholarships



