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«m990-PF

Department of the Treasury
Intemal Revenus Service

Treated

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 15450052

2009

For calendar year 2009, or tax year beginning

08/01 , 2009, and ending

07/31,2010

G Check all that apply: Initial retum [__] initial return of a former public chari L] Final retum
Amended return [ ] Address change Name change
Name of foundation. A Employer identification number
Use the IRS
label. THE KRANE FOUNDATION 36-3719492
Otherwise, | Number and street (or P.O box number if mail is not delivered to street address) Room/suite | B Tewphone rumber (ses page 10 of the instructions)
print
Se:'st::;ﬁ . |300 NORTH LASALLE STREET () -
Instructions. | City or town, state, and ZIP code c g.mmhmmﬂm." ______ » Ij
D 1 Foreign organizations, check here >
CHICAGO, IL 60654 2. Foreign organizations meeting the

H_Check type of organization:

Section 4947(a)(1) nonexempt chantable trust

m Section 501(c)(3) exempt private foundation

Other taxable private foundation

85% test, check hers and attach
computaton

I Fair market value of all assets at end
of year (from Part I, col. (c), line

J Accounting method. I_X] Cash |_| Accrual
Other (specify)

E If pnvate f¢ status was d
»[]

undar section 507(b){1)(A), check here .
F  Ifthe foundation 18 in a 60-month termination

16) > $ 287,456. (Part I, column (d) must be on cash basis.)  under secion 507(b)(1)(B), check here . P> ,_|
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and {b) Net investment {c) Adjusted net for charttable
may not necessarily equal the amounts in expggzi: per Income income purposes
column (a) (see page 11 of the instructions).) (cash basis only)
1 Contnbutions, gifts, grants, etc., received (attach schedule) . ___371740-‘;: N ': N N R :
B B e S MU [ 5
o 3 Interest on savings and temporary cash investments 2 2. A |
o~ 4 Dividends and interest from securities 1,030, 1,030 L
®© 62 GrosSrentS . . . .. v i v i 3 ¥
e b Net rental income or (loss) - — _ I
E g Sg get gain or {loss) from sale of assets not on line 10 17,799. | !
L 2| b Gosmeepneatera 281, 686. ] |
o E 7 Capital gain net income (from Part IV, line 2) . 43 927. . N '
L 8 Netshort-termcapitalgan .. ....... ’
4 9 Income modifications =+ » = =+ e = e . .- L
2 10 a Gross sales less retums - .
<L and allowances - » - - - = i
QO b Less Cost of goods sold . _ e .
17 ¢ Gross profit or (loss) (attach schedule) _ _ . . -
11 Otherincome (attach schedule) . _ . . . . . -188. ~-188. ATCH 1 '
112 Total. Addlines { through 11 . . . . . . . . 56,383. 44,771.
13 Co et | 0,
14 Other emplo&salagég\a’ ot-
§ 15 Pergion|plans, employee benefits |N V).
£l16a Leg %‘ fﬁ lezgu_ . 3 .
2 b Acchui attach'schedule)  {¢f | .
w —
o! © Othdr prifes le) Y.
Zl17 mtedst. . OGDEN, UL
% 18 TaxesTattach schedule) (see page 14 of the
El1e Depreciation (attach schedule) and depletion ,
1E; 20 OCCUPANCY & 4 v o v s e s s o s m s s o o
§ 21 Travel, conferences, and meetings . . . . . .
&l22 Pninting and publicatons ., . . .. ... ..
g 23  Other expenses (attach schedule) ATCH, 2 1,967 1,462 505.
E 24 Total operating and administrative expenses.
a Addlines 13through23 . , ... ..... 1,967 1,462. 505.
Olzs Contributions, gifts, grantspaid  , . . . . . . 25,500. 25,500
__|26 _ Total expenses and disbursements. Add ines 24 and 25 27,467, 1,462 26,005
27 Subtract line 26 from line 12 Ael e s o s e " I .- e g e 4
R { e (R TR
a E of over exp and di 28 916 [ SR S E T N o oo o _;.
b Netinvestment income (if negative, enter -0-) 'L ~ 3 43,309 ) e .- i1
c_Adjusted net income (if negative, enter -0-). - - R -0- U

For Privacy Act and Paperwork Reduction Act Not|ce. see page 30 of the mstructlons
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Form 990-PF (2009)

36-3719492

Page 2

Balance Sheets Qg:g‘;?o:ﬁgﬂﬁssiggIadrggufg'felzdtf‘o?-year Begi"Tng of year End of year
amounts only. (See instructiong),wr. - = = (a) ‘Book Value (b) Book Value {c) Fair Market Value
1 Cash-non-interest-beanng . . . . v v v o v o v s v o o n v 14,928. 10,086. 10,086.
2 Savings and temporary cash investments , , . ., ... ...
3 Accounisreceivable » __  ___________ __ ______ TSN R L R
Less. allowance for doubtfulaccounts » _
4 Pledgesrecevable »___ N e 3 2
Less allowance for doubtful accounts » __
5§ Grantsrecevable |, , , ... ....... 000
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _ e et | _.l :___J_- —— e 2 -_-_--_'“';___J
Less. allowance for doubtful accounts ™ ___ __________
a 8 Inventonesforsaleoruse | . .. ... ... 00 ... )
@[ 9 Prepaid expenses and deferredcharges , . . . ........
2 10 a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) _ . . , . . ..
¢ Investments - corporate bonds (attach schedule) | . . . . . . . _
1 Investments \and.buldngs,  » ______________ EXELTR P I T S |
. Less' accumulated depreciation p
(attach schedule) = 0w —— e
12 Investments-mortgageloans . . . . . . . . . . 0 . . . e
13 Investments - other (attach schedule) ATCH 3. . . . .. 239,405. 273,163. 2717,370.
 lhngend S W FS WL
Less. accumulated depreation .
(attach schedule) = = W —mmmm e
15 Otherassets (descnbe »_ __ _ _ _ _ _ __ _ _ _ o ____ )
16 Total assets (to be completed by all filers - see the
instructions Also, see page i,iteml) ., . ... ..... ... 254,333. 283,249. 287,456.
17  Accounts payable and accrued expenses | _ . .. .. ... i
18 Grantspayable . . . ... ........0..000.n.. !
819 Defemedrevenue . ... ...........0n0.n. j
2 20 Loans from officers, directors, trustees, and other disqualfied persons
g 21 Morigages and other notes payable (attach schedule) _ _ _ _ ., N
=22 Other labilities (describe » __ __ _ _ _ _ ___________ ) o
23 Total liabilities (add lines 17 through22) . . . . . <« . . . . 1
Foundations that follow SFAS 117, check here > U ‘
and complete lines 24 through 26 and lines 30 and 31. }
§ 24 Unrestncted . . . . . v v v o h i s v e e h s e e |
£(25 Temporanlyrestricted . . .. ............ ..., '
3126 Permanentyrestricted . . . . ... ... aaeaees '
B Foundations that do not follow SFAS 117, !
Z check here and complete lines 27 through 31. » .
5|27 Capnal stock, trust principal, or current funds . ., ., .. 254,333. 283,249. :
g 28  Paid-in or capital surplus, or land, bidg , and equipmentfund | | | | | .
#2129  Retaned eamings, accumulated income, endowment, or other funds i
ﬁ 30 Total net assets or fund balances (see page 17 of the |
2| nSIUCONS) L L L. 254,333. 283,249. '
31 Total liabilities and net assets/fund balances (see page 17
Ofthe INSIrUCHONS) « v « = = v v v o o o v o = o o o o o o o 254,333. 283,249. ,
I Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with
end-of-year figure reported on prioryears retum) . ... ... ... ... 1 254,333.
2 Enter amount from Part I’ Iine 27a -------------------------------------- 2 2 8 L4 9 1 6 .
3 Otherincreases notincluded in line 2 (itemize) »_ 3
4 Addlines1,2,and3 L e e et 4 283,249.
§ Decreases notincluded in line 2 (itemize) »__ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line30 ... .. 6 283,249.
Form 990-PF (2009)
JSA
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Form 980-PF (2009) 36-3719492 Page 3
Capital Gains and Losses for TaX 6h Investmeiit In¢6me
(a) List and describe the kind(s) of property sold (e.g., real estate, ﬂm a‘%g?éﬁ ((d) Date sold
2-story bnick warehouse, or common stock, 200 shs. MLC Co) S:m {mo., day, yr) | Mo day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
() Grosssaes prs (0 Depreciton alowed ik oo
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i st zmsns Ve Bt = ey
a
b
C
d
e
. . . . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) .. ... If (Ioss), enter -0- in Part |, line 7 } 2 43,927.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-O-inPartl, line8. . . . . . v o v i i i v e it e et s e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

... [ ves[x] No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entnes.

(a) (d)
(b) (€ L A
c.|.nd.,$.a.ﬁ°ezl°,z.yf :.r:.nm,..g ) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col. I(J!’l)sl(;alg:jnbr:tzl )
2008 26,576. 350,051. 0.075920
2007 32,227. 521,481. 0.061799
2006 443,289. 792,3189. 0.559483
2005 38,779. 927,540. 0.041808
2004 29,037. 783,409. 0.037065
2 Total offine 1, COMN (A) . . ... ...\ ..s'eu et 2 0.776075
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ifless than5years |, . ... ... 3 0.155215
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line5 = .. 4 282,608.
5 Muliplylinedbylne3 L. 5 43,865.
6 Enter 1% of net investment income (1% of Part |, line27b) . . ... ........... 6 433.
7 Addlinessands .......................................... 7 44’298'
8 Enter qualifying distributions from Part XII, ine 4 8 26,005.

If line 8 is equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate. See the

Part Vl instructions on page 18.

;2?4301000
2JV18U 1714 12/21/2010 10:33:40 AM V 09-8.6

Form 990-PF (2008)
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Form 980-PF (2009) 36-3719492 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the mstructuons)
1a Exempt operating foundations descnbed in section 4940(d)(2) thedk here D> and eritef "N/A® on line 1. . (.= i s - .. —’].
Date of ruling or determinationletter _ _ _ _ _ _ ___ _ _ _| (attach copy of ruling letter if necessary - see instructions) e A L Pl x: & - _;._L_;
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 866.
here P andenter 1% of Partl,lne27b _ _ . . . . . .. .. ... .... e, ~-,’,‘.-‘§,"..:-~ e W 1’
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% DAV A : i
of Part |, ine 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) L. .2
3 Addlinestand2 ., .., e e e e e 3 866.
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) ... L4 0.
§ Tax based on investment income. Subtract line 4 from line 3. lfzero orless, enter-0- , , , ., ., .......| 8 | 866.
6 Credits/Payments o et e, -
a 2008 estimated tax payments and 2008 overpayment credited to 2009 . . | 6a 1,920. | . .., , - Lere ]
b Exempt foreign organizations-tax withheld atsource  , , . . . ... ... .. | 6b 0. |« )} fee 0 e
¢ Tax paid with application for extension of time to file (Form 8868) _, , . . . _ . | 6¢c 0. | " |w i B 5
d Backup withholding erroneously withheld | . . . e e e e e e e 6d S I N A
7 Total credits and payments. Add lmes6athrough6d . . . . . .. . . .. .ot i v i vt neu.aaal| 7 1,920.
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 s attached ., . . .. .. 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed _ ., , . . . ... .... ...l e
10 Overpayment [f line 7 is more than the total of ines 5 and 8, enterthe amountoverpaid _ ., ., _ . .. ... »| 10 1,054.
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax P 1,054. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it : i Yes | No
participate or intervene in any political campaign? ., | . . . . ... ... ... .. et i e i e e e, 12 X
b Did it spend more than $100 during the year (either directly or indirectly) for poltical purposes (see page 19
ofthe Instructions for definion)? L L . . . . . ...ttt i ettt et e, 1D X
If the answer 1s "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any matenials '
published or distributed by the foundation in connection with the activities. [ NP
¢ Did the foundation file Form 1120-POL forthisyear? _ . . . . . ... .. R S . (- X
d Enter the amount (if any) of tax on poliical expenditures {section 4855) imposed durning the year: * - B ,
(1) On the foundation. P> $ (2) On foundation managers P> $ + ,:"zla—
e Enter the rembursement (if any) paid by the foundation dunng the year for political expenditure tax imposed ! N 'j
on foundation managers. P $ - fo
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? | _ . . . . ... ...... 2 X
If "Yes, " attach a detailed descnption of the activities. - ) ;
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of e |- = L
Incorporation, or bylaws, or other similar instruments? If “Yes, " aftach a conformed copy of thechanges . . . . . ... ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . , . . . J N A - X
b H"Yes,"hasitfiled ataxretumon Form 990-T forthis Year? | _ . . . . . v v v v v v o o o o o o s s ovommensoeneses 4b
5 Was there a hquidaton, termination, dissolution, or substantial contraction during the year? e e i e et e e 5 1 X__
If "Yes, " attach the statement required by General Instruction T. ,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language Iin the governing instrument, or !
e By state legislation that effectively amends the govermning instrument so that no mandatory directions that —_] .. ) _j
conflict with the state law remain in the goveming instrument? . , ., . ... ... ...... e e et e n e ae e 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? /f "Yes,"” complete Part li, col. (c), and Part XV. , [ 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the " :
nstructions) P _I}‘_l ________________________________________________________________ 8 ,
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attomey General - '
(or designate) of each state as required by General Instruction G?If "No," attach explanation ., . . . .. ... ... v oo 8 | X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())}(3) or - =
4942())(5) for calendar year 2009 or the taxable year beginming in 2009 (see instructions for Part XIV on page
27)? If “Yes,"complete PartXIV . . . . . . ... et R X
10 Did any persons become substantial contnbutors during the tax year? If "Yes,' aftach a schedule Isting their
Namesand addreSSeS . . . . . . .. i . . i e e e e e e e e e e e e e e e e e e i ..., 10 X

JSA
9E1440 1 000

2Jv18U 1714 12/21/2010 10:33:40 AM V 09-8.6

Form 990-PF (2009)
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Form 980-PF (2009) 36-3719492 Page 5
ELRYIFY Statements Regarding Activities (continued)

11 Atany time duning the yeer, did the foundation, directly of IA@ifé&tly, Gwn a controlied éntify within the
meaning of section 512(b)(13)? If "Yes," attach scheduie (see page 20 of the instructions) . . . . .. e A i | X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August17,2008? . . v v v v wun e x o n s e et et e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? ce ... LA3 X
Website address P_____ N/
14 Thebooksareincareof B HOWARD G. KRANE ______ Telephoneno. » _____ 312 861-2000 _____
Located at WKIRKLAND & ELLIS, 300 N, TASALLE ST. CHICAGO, IL______ zp+aP 60654
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 -Checkhere - . - « + o &« o v o v 2 a0 0 v s »U
and enter the amount of tax-exempt interest received or accrued during the year . | 15 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. -+..|Yes| No
1a Dunng the year did the foundation (either directly or indirectly) e O R : l
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , ., .. .. D Yes No ,‘5.'.1.' m i
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a - |
disqualfied person? . + « . . - . . et et e et Yes [X]|No 00 R %
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . ... .. Yes No o BRI IR
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . ... ... Yes No b R A
(5) Transfer any income or assets to a disqualified person (or make any of either available for " ’: & e ".w"
the benefitor use of adisqualified person)? . . . . . & ¢ @ & vt f s e m e m e n e .. D Yes No - :"’.\ A, .
(6) Agree to pay money or property to a government official? ( Exception. Check "No" if ‘: 5 g ‘ Ha
the foundation agreed to make a grant to or to employ the official for a period after S A
termination of govemment service, If terminating withn 80 days) . . . . - . . . . e e I___] Yes No B OO FUARS
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations R I
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? D | )
Organizations relying on a current notice regarding disaster assistance checkhere . ... ... .. .. .. >
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that S 2+
were not corrected before the first day of the tax year beginningin2008? ., . .. ......... s e e m e e e .. He X

2 Taxes on failure to distnbute iIncome (section 4842) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942()(5)) : . , .
a Atthe end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and I VoL
6e, Part XIII) for tax year(s) beginningbefore 20097 . . . « « « « . 4 i a4t e e e a e .. .o D Yes No - _"'4
If"Yes," listtheyears p _ _ _ ___ ____ [ e e e e
b Are there any years listed in 2a for which the foundation is  not applying the provisions of section 4942(a)(2) X
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) [N PR __J
to all years listed, answer "No" and attach statement - see page 20 of the instructions) . . . .. .. s e e s e s aa s e 2b
c If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here. -
| e e ——— P,
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any time duringtheyear? , . . .. ........... ... s e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer peniod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the e | =
foundation had excess business holdingsn 2009.) . . ... .. e o s s e e s e s aaEsee c e e a s e nwe e 3b
4a D the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? N L. -

b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its . -
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097 s .. e .. |4b X

Form 990-PF (2009)

b e mm—— s = -

X
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Form 990-PF (2009) 36-3719492 Page 6
ELAYIN=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§5a Dunng the year did the foundation pay or incur any amouifit t3: RN B ) ;
(1) Carmry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ., . ... D Yes No LTSI I I ol

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, P I i I 1
directly or indirectly, any voter registration drive? e e B Yes No g . ,‘ ) . {

(3) Provide a grant to an individual for travel, study, or other similar purposes? |, _ , ., ... ... Yes No g {

(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in | - ;'.
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _ . . . ... E] Yes No - MR R
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational NE .
purposes, or for the prevention of cruelty to childrenoranimals? _ _ _ . . .. ... ...... |:| Yes No N

[

b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in U PRI L)
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . | 5b
Organizations relying on a current notice regarding disaster assistance checkhere _ _ . . . .. ... ..... » I:I S B P i
¢ |Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax ooe|oe | ]
because it maintained expenditure responsibility for the grant? | _ | _ | e e e e e e e e D Yes D No 7 -
If "Yes, " attach the statement required by Regulations section 53.4945-5(d) - N . }
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums Tebe T e sy
onapersonalbenefitcontract? . . . . . . . . . L. L. L L L L e e e e e e e e D Yes No ___ —41 e 0
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract> | . _ ... ... 6b | __ X
If "Yes" to 6b, file Form 8870. LI s ET
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes No B sl T ,
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transachon'? c i s s e seeaslTb
Inforggﬂganc{\obrgut Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
1 List all officers; dire¢tors, trustees, foundation managers and their compensation (see page 22 of the instructions). -
(a) Name and address (O] s por ook > {.f’n%‘:";?%“s:}.'&'} eoployes banefipians | (hXpense account,
evoted to n and deferred compensation
ATTACHMENT 4 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
i none, enter "NONE."

{(d) Contnbutions to

b) Title, and average ’
(a) Name and address of each employee paid more than $50,000 ( )hours per week (c) Compensation p?a";&k;yn? dl;?'::gtti (ez)&:e‘:l‘lg;:g:""
devoted to position compensation
NONE
Total number of other employees paid over $50,000 . . ... ............ W e e e e e w e e e s xe s e s e » [
Form 990-PF (2009)
JSA
9E1460 1 000
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Form 990-PF (2009) 36-3719492 Page 7
T4V} Information About Officers, Directofs; Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . .. o' ' oo i ee a0t >| NONE
LENINE:Y Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistcal information such as the number

of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses

D] summary of Program-Related Investments (see page 23 of the instructions)

Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount

Form 990-PF (2009)

JSA

SE1465 1000
2JV18U 1714 12/21/2010 10:33:40 AM V 09-8.6 PAGE 7
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Form 990-PF (2009) 36-3719492 Page 8
- Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., Loy
purposes: -
a Average monthly fair market value of securities L 1a 261,384.
b Average of monthly cashbalances | = . . . . ... ...... ... ... ... ..., 1b 25,528.
¢ Fair market value of all other assets (see page 24 of the instructions) . . . ... .......... 1c 0.
d Total (add lines 18, b, 8N C) | . . . . . ... 1d 286, 912.
e Reduction claimed for blockage or other factors reported on lines 1a and 1
1c (attach detalled explanation) _ . . . ... ... ... ..... | te | s
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3  Subtractline 2fromlinetd STttt 3 286,912.
4 Cash deemed held for chantable activities. Enter 1 1/2 % of line 3 (for greater amc;uht: see bagé 25 "
Ofthe INSIUCHONS) L L e 4 4,304.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 282,608.
Minimum investment retumn. EnterS% ofline5 . . . . . . . . . . . . . ... ............ 6 14,130.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j}(5) private operating
foundations and certain foreign organizations check here p and do not complete this part.)
1 Minimum investment return from Part X, line6 . . .. ... .. ... .. s 1 14,130.
2a Tax on investment income for 2009 from Part VI, line5 ., | 2a 866.[
b Income tax for 2009. (This does notinclude the tax from PartVl.) | 2b T
c Add “nes 23 and 2b ............................................. zc 8 66 hd
3 Distributable amount before adjustments. Subtract line 2c fromfline 1 .. _ . . . .. . ... ... ... 3 13,264.
4 Recoveries of amounts treated as qualifying distributions | |, . .. L. ... e e e e 4
5 Add 'inessand4 ---------------------------------------------- 5 13’264.
6 Deduction from distributable amount (see page 25 of the instructions) . . ... ......... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI,
B 1S I S N A A I A I I I I A I I A S I 7 13,264.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 ., .. .. ........ 1a 26,005.
b Program-related investments - total from PartIx-8 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUDOSES | ittt 2 0.
3 Amounts set aside for specific charitable projects that satisfy the: o
a Suitability test (prior IRS approval required) L L L L L e e e e e e 3a 0.
b Cash distribution test (attach the required schedule) . _ . . . . .. .................. 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine4 = . 4 26,005.
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . . . . . . . o v i v i e v 5 N/A
6  Adjusted qualifying distributions. Subtract ine 5 fromline4 _ ... ... ... ... 6 26,005.
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2009)
JSA
9E1470 1 000

PAGE 8



Form 990-PF (2009) e . . 36-3719492 Page 9
SEL AN Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)

1 Distnbutable amount for 2009 from Part XI, Corpus Years prior fo 2008
. . BARETTEN SR o Popne. e,

line 7

PoTa L e .
@ s o 2 s a s a2 s s msomsEoms o =

2 Undistributed income, If any, as of the end of 2009- | ..- * - . . s s *_—_ L . . ] ol AN T Y Y-
a Enteramountfor2008only . . ... ..... = . L P k 0.]: --. -~ -
Total forproryears 20_07 20 _06 20 05 S S e | R
3 Excess distributions carryover, if any, to 2009 -~ L Yoo S Tt i S AP
From2004 _ _ . . .. . - U R T P T SR L NEE

From 2005 O = R TCEUNE Y I e

[

o

From 2006 406,497.] " .- A P .

From 2007 8,109.} . . - T T e -

|

1

1
From2008 . . . . . . 9,153. 1. L ._-__ ] oen I 2
Total of lines 3a through _423,759.1 ¢ oo s v tErte v

k y -

b T O - T £ A -

4 Qualiying distributions for 2009 from Part XIl, |4\, piie s o or JF e ad
line4: > $ 26,005. I A ICE A S

a Applied to 2008, butnot more thanine2a | [WFS T 84 4,0 wr T (M e 7wk L o 0.pf: g - MY
'a‘,','ﬂfr -?Mw""f":«'mug o e » D T o e s ragph ey o)
T I N .

b Applied to undistributed income of prior years (Election
required - see page 26 of the instructions)

P
N O

¢ Treated as distributions out of corpus (Election - : 1- TR ’L,
required - see page 26 of the instructions) _ i . s .t

d Applied to 2009 distributable amount i mir NI LR P S

e Remaining amount distributed outof corpus |, | 12,741. s -

5 Excessdistnbutions carryover applied to 2009 | . . '
(If an amount appears in column (d), the same . B .
amount must be shown in column (a) ) ’ ’

6 Enter the net total of each column as
indicated below: ; .

a Corpus Add lines 3f, 4c, and 4e. Subtract line 5 | 436,500. ) -

b Prior years' undistributed income. Subtract
Iine 4b from ne 2b  _ i : A - e e .

¢ Enter the amount of prior years' undistributed | = - i T Jl

N [PSDY FN N

income for which a notice of deficiency has been )
issued, or on which the section 4942(a) tax has | * -
been previously assessed. . . . . .. ... .. . i -

d Subtract hne 6¢c from line 6b. Taxable C e | !
amount - see page 27 of the instructions  _ | ‘ L |

e Undistributed income for 2008. Subtract line |
4a from lne 2a. Taxable amount - see page - !
27 of the instructions . . . . . .. .. e . . L o

f Undistributed income for 2009 Subtract lines
4d and 5 from hne 1 This amount must be
distnbuted n2010_, . ... ..... ..

7 Amounts treated as distributions out of corpus |
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . .. .00 o b e a e

8 Excess distnbutions camyover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . .. .. ... .

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from lne6a |, , ., 436,500. - i

10 Analysis of line 9 :

Excess from 2005 0.

Excess from 2006 406,497.

Excess from 2007 8,109. ’

Excess from 2008 _ , , 9,153.

Excess from 2009 . ., . 12,741.

0. |
;

(-2 - S T B - ]

Form 890-PF (2009)

JSA

9E1480 1 000
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Form 990-PF (2009) 36-3719492 Page 10
el Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has receved a ruling or determiridtion letter that it i1s & private operating

foundation, and the ruling is effective for 2009, enter the date oftheruing . . . . . .. »
b Check box to indicate whether the foundation I1s a private operating foundation described in section |___| 4942())(3) or |_| 4942()(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part {a) 2009 (b) 2008 (c) 2007 {d) 2008

| or the minimum investment
retumn from Part X for each
year listed

C Qualfying distnbutions from Part
XIl, ine 4 for sach year isted

d Amounts included in line 2¢ not
used directly for achve conduct
of exempt activities . . . . .

€ Qualfying distnbutons made
directly for actve conduct of
exempt actwities Subtradl line
2dfromhne2c , . _ , ..

3 Complete 3a, b, or c for the

altenative test relied upon®

@ “Assets” altemnative test - enter

(1) Value of all assets . . .
{2) value of assets qualifying
under section
4942()((BYN. « o« .
b "Endowment” altemative tost-
enter 2/3 of mintmum invest-
ment retum shown in Part X
Iine 8 for each year listed -

€ "Supporl" alternative test - enter

{1) Total support other than
gross investment income
(interest, dividends, rents,
payments on secuntes
foans (section 512(a)(5)),
orroyalties) |

(2) Support from  general
publc and 5 or more

exempt organizatons as
provided in secton 4942
0EEm . . ... .
(3) Largest amount of sup-
port from an exempt
organzation

4) Gross invesiment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

JANYS A. KRANE, HOWARD G. KRANE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the nstructions) to individuals or
organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications shouid be addressed-

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

JSA
9E1490 1 000 Form 980-PF (2009)

2Jv18U 1714 12/21/2010 10:33:40 AM V 09-8.6 PAGE 10
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Form 990-PF (2008) 36-3719492 Page 11
ERO VA Supplementary Information (continued)..., - P
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient oy noniaa” | Foundation Purpose of grant
status of grant or Amount
Name and address (home or business) Any-foundalion manager reciplent contnibution mon
a Paid during the year
ATTACHMENT 5
TOtAl. - - o o e e i s e e i e s e e as e ue s s s e s s e as s e neansessas e e e s s > 3a 25,500.
b Approved for future payment
TOtAl. & & b e e s s s e e e e e e s w s e s e s s s s e e w s s e s s e s s s s ssssae e sss » 3b
Form 890-PF (2009)
JSA
9E1491 1.000

PAGE 11



Form 880-PF (2009) 36-3719492 Page 12
EY B /MW Analysis of Income-Producing Activities

-

i i (e)
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 Related of exempt
- o © @ e Soae sh o
1 Program service revenue Business code Amount Exclusion code Amount e lnstngjctlons )

- 0o o 0 oo

g Fees and contracts from govemment ag

2 Membership dues and assessments | | | | |

3 Interest on savings and temporary cash investments 14 2.
4 Dividends and interest from secunties  _ _ , , 14 1,030.
5

Net rental income or (loss) from real estate: . . .
a Debtfinancedproperty _ ., .. .....
b Not debt-financed property

6 Net rental iIncome or (loss) from personal property

7 Other investmentincome . . . .. ..... 15 -188.
8 Gain or (loss) from sales of assets other than inventory 18 17,799.
9 Net ncome or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .
11 Otherrevenue a

b

c

d

e
12 Subtotal. Add columns (b), (d), and (e) . . . . 18, 643.
13 Total. Add Iine 12, columns (b), (), 8NA(E) . . . v v v v v o vt e it e e e e e 13 18,643.
{See worksheet in ine 13 instructions on page 28 to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
page 29 of the instructions.)
NOT APPLICABLE
Form 990-PF (2009)
JSA
9E1482 1 000
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Form 990-PF (2009) 36-3719492 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engagé in any of the followng with any other organization described [*_ -.| Yes No
in sqchon 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to potitical B RN

a ?_r ?\rs]%?g rrg;; the reporting foundation to a noncharitable exempt organization of R, -"-'AJ
MCash, . . ............. e e e ... . [1a() X
(2) Otherassets ., ............ . N T} X

b Other transactions. I N
(1) Sales of assets to a noncharitable exempt organization , . , ., . . P, e e e e e e e e v s ee e . . |1b(1) X
(2) Purchases of assets from a noncharitabie exempt organization . .. ... ... ... N A [ - 4] X
(3) Rental of facilities, equipment, orotherassets _ , , . .. .. et e e e et e e e e ... [1b(3) X
(4) Reimbursementarrangements _ . ., . ... ... e LT X
(5) Loansorloanguarantees , . . ... .. e e e e ... |1b(5) X
{6) Performance of services or membership or fundraising solictatons , , . . . e e e m e semeea e e e e ee e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employges e h e h e meeeaee F N N | - X

d if the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundaton If the foundation received less than fair market
value in any transaction or sharing arrangement, show mn column (d) the value of the goods, other assets, or services received.

(a) Line no. ({b) Amount involved {c) Name of noncharitable exempt organization {d) Descnption of transfers, transactons, and shanng arangements
N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described in
section 501(c) of the Code (other than section 501(c)(3)) orin secton 5272 , , _ . . ... ... ... e e e e e e e D Yes @ No

b _If"Yes," complete the following schedule,
(a) Name of organization (b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
bekef, it i1s W?da on of preparer (other than taxpayer or fiduciary) is based on all information of which Pm;p arer has any knowledge.
3 / AW St 1w 27, 000 )pk.’s//)@m-/"
@ Slgr'a'ature of officer or trustee ™~ “Date ’ Title
] Preparer’s identifyin
I Date Check if D nun"))ber (SeeSigr?;tugn on
| ¥ 2|Preparers — sel-employed P page 30 of the instructions)
o |2 £ 5| sgnawre PTHOMAS DRENNAN / N~ 12/21/2010 P00071232
o §§ Firm's name (or yours if TOPEL FORMAN L.L.C. EIN P 36-2469413
a self-employed), address, 500 NORTH MICHIGAN AVE, SUITE 1700
and ZIP code CHICAGO, IL 60611 Phoneno 312-642-0006
Form 990-PF (2009)
JsA
SE1493 1 000
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Schedule B Schedule of Contributors | OMB No. 15450047
(Form 990, 990-EZ,

or 990-PF) > Attach to Form 990, 990-EZ, or 990-PF. 2@ 0 9
Department of the Treasury

Internal Revenue Service

Name of the organization Employer identification number

THE KRANE FOUNDATION

36-3719492

Organization type (check one):

4947(a)(1) nonexempt charitable trust treated as a private foundation

Filers of: Section:
Form 990 or 990-EZ D 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a pnivate foundation
D 527 political organization
Form 990-PF 501(c)(3) exempt private foundation
[]
]

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8). or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 890, 890-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il

Special Rules

[___] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 113 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part Vi, line 1h or (ii) Form 990-EZ, line 1. Complete Parts | and
.

D For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that received from any one contnbutor, during
the year, aggregate contnbutions of more than $1,000 for use  exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, Il, and IlI.

|__—] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the  General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
during the year i | ]

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 890-EZ,
or on line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or
990-PF).

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

JSA

$E12512 000
2Jv18U 1714 12/21/2010 10:33:40 BM V 09-8.6 PAGE 15



Schedule B {Form 890, 890-EZ, or 990-PF) (2009)

Page of of Part|

Name of organization THE KRANE FOUNDATION Employer Identification number
Y 36-3719492
Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Payroli
310 WEST WILLOW STREET $ 30,610. Noncash
(Complete Part 1l if there is
CHICAGO, IL 60614 a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | HOWARD KRANE Person
Payroli
310 WEST WILLOW STREET $ 7,130. Noncash

(Complete Part Il if there is

CHICAGO, IL 60614 a noncash contribution.)
(aj (b) (c) (d) .
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash

(Complete Part Il if there is
a noncash contribution.)

JSA

9E1253 1000
2JV18U 1714 12/21/2010 10:33:40 AM V 09-8.6

Schedule B (Form 990, 990-E2, or 990-PF) (2009)

PAGE 16



Schedule B (Form 990, 990-EZ, or 990-PF) (2009) Page of of Partll

Name of organization THE KRANE FOUNDATION Employer identification number
v - 36-3719492
Noncash Property (see instructions)
(a) No. c
from Description of non(cba)sh roperty given Fuv (or(eitimate) Date r(:tzeived
Part | P property g (see instructions)
1,000 SHARES TIME WARNER, INC.
1
$ 30,610. 06/04/2010
(a) No. c
p (b) © (d)
rom Description of noncash property given FMV (or estimate) Date received
Partl P property g (see instructions)
333 SHARES AOL, INC.
2
$ 7,130. 06/04/2010
(a) No. (3 -
: (b) @ (@
rom Description of noncash prope! iven FMV (or estimate) Date received
Part! P property g (see instructions) celv
$
{a) No. ¢
: (b) @ (@)
rom Description of noncash prope iven FMV (or estimate) Date received
Part | P property g (see instructions) el
$
(a) No. c
§ (b) @ (d)
rom Description of noncash prope iven FMV (or estimate) Date received
Part| escrip property g (see instructions)
$
(a) No. ¢
: (b) @ (d)
rom Description of noncash prope iven FMV (or estimate) Dat ived
Part| P property g {see instructions) ale recelve
$
45A Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
9E1254 1.000
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THE KRANE FOUNDATION

FORM 990-PF - PART IV

36-3719492

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI}!I‘ENT INCOME
: inti Date Date sold
Kind of Property Description ll))l' acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 adj basis (loss)
ATLAS ENERGY RESOURCES, LLC Pl 05/11/2009 | 09/22/2009
PROPERTY TYPE: SECURITIES
32,424. 21,686. 10,738.
PIONEER NATURAL RESOURCE CO. Pl 05/11/2009 | 08/22/2009
PROPERTY TYPE: SECURITIES
42,7178. 33,738. 9,040.
QUICKSILVER RESOURCES Pl 05/11/2009 | 05/17/2010
PROPERTY TYPE: SECURITIES
14,989. 11,560. 3,429.
ULTRA PETROLEUM CORP Pl 05/11/2009 | 09/22/2009
PROPERTY TYPE: SECURITIES
63,004. 57,148. 5,856.
BANK OF AMERICA P 09/22/2009 | 03/10/2010
PROPERTY TYPE: SECURITIES
17,125. 17,640. -515.
MARSHALL & ISLEY Pl 09/22/2009 | 11/13/2009
PROPERTY TYPE: SECURITIES
5,365. 8,810. -3,445.
WELLS FARGO Pl 09/22/2009 | 05/20/2010
PROPERTY TYPE: SECURITIES
29,454. 29,347. 107.
ZIONS BANCORP Pl 09/22/2009 | 11/13/2010
PROPERTY TYPE: SECURITIES
19,629. 26,711. -7,082.
ENSTAR GROUP LTD Pl 06/09/2010 | 06/24/2010
PROPERTY TYPE: SECURITIES
19,953. 19,507. 446.
AOL INC. Dl 06/04/2010 | 06/08/2010
PROPERTY TYPE: SECURITIES
6,771. 2,376. 4,395.
TIME WARNER INC D| 06/04/2010 | 06/08/2010
PROPERTY TYPE: SECURITIES
30,194. 9,236. 20,958.
TOTAL GAIN (LOSS) . icc it if s s sascmitenesneeennannnonossosanonsannns 43,927.
JSA
9E1730 1 000
2Jv1is8u 1714 12/21/2010 10:33:40 AM V 09-8.6 PAGE 14
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