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SCANNED JAN 0 4 201§

A

- 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

08/01

» 2009, and ending 07/31

,20 10

G Check all that apply:

OJ Inial return
[0 Amended return

J Initial return of a former public charity
[] Address change

O Final return
[J Name change

Use the IRS
label.

Name of foundation
General Education Fund, Inc.

A Employer identification number
03-6009912

Other)Nise, Number and street (or P O box number If mail s not delivered to street address) | Room/suite | B Telephone number (see page 10 of the instructions)
opg'::e. c/o Merchants Trust Company, PO Box 8490 802-865-1871
See Spe_ciﬁc City or town, state, and ZIP code C If exemption application is pending, check here  » D
Instructions. Burlington, VT 05402 D 1.Foreign organizations, check here »J
H Check type of organization: Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
[ Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation check here and attach computation >0
I Fair market value of all assets at | J Accounting method: Cash L[] Accrual | © g;;'ﬁ%g%%‘;f,}g‘ z:,aet;f ,‘:ﬁ: terminated unde;[]
end of year (from Part I, col. (c), O oOther {specify) F If the foundation is in a 60-month termination
line 16)» § 28,348,615| (Part I, column (d) must be on cash basis ) under section 507 (b)(1)(B), check here »[]
IEZIN  Analysis of Revenue and Expenses (The total of {d) Disbursements
amour):ts in columns (b}, (c), and (d) rgay not ne(gssanly equal (agxl:ai‘ge:ep%?d () NE:; g:,";ztme“' (© ﬁg{;’osrfg net f°;ﬁ:’:;22§'°
the amounts in column (a) (see page 11 of the instructions).) books (cash basis only)
1 Contnibutions, gifts, grants, etc., received (attach schedule) 1,586
2  Check P [ if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 15,731 15,731
. | 4 Dwvidends and interest from securities 965,417 965,417
5a Grossrents . . '
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on ine 10 5,599,701
5 b Gross sales price for all assets on line 6a 18,692,378
3| 7 Capital gain net income (from Part IV, line 2) 5,599,701
| 8 Netshort-term capital gain .
9 Income modifications
10a Gross sales less returns and allowances
b Less: Cost of goods sold
c Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) 0 0
12  Total. Add lines 1 through 11 . 6,582,435 6,580,849
w» | 13  Compensation of officers, directors, trustees, etc. 16,000 8,000 8,000
3 14  Other employee salaries and wages .
§ 15 Pension plans, employee benefits
x | 16a Legal fees (attach sc fedule) 744 744 0
":: b Accounting fees (atta h schRE@EEVED 22,885 14,126 8,759
.5 ¢ Other professional fees ttach schedule) . . 8 54,857 31,815 23,042
S|17  Interest 11 DEC-1-4-2018 |O
‘é’ 18  Taxes (attach schedule] (52e page 14 of the instructio ngq) 9,188 9,188 0[
'=| 19 Depreciation (attach chedbre[ﬁ d’ﬂeﬁeﬂm""
'g 20 Occupancy . bE UT L
: 21 Travel,.conferences, and meetings 499 250 249
5|22 Pnnting and publications
ga 23  Other expenses (attach schedule) 4,285 4,285
= | 24 Total operating and administrative expenses
g Add lines 13 through 23 . 108,458 68,408 40,050
°°- 25 Contributions, gifts, grants paid 1,254,725 1,254,725
26 Total expenses and disbursements. Add Imes 24 and 25 1,363,183 68,408 1,294,775
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 5,219,252
b Netinvestment income (f negative, enter -0-) 6,512,441
¢ Adjusted net income (if negative, enter -0-)

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

Cat No 11289X

Form 990-PF (2009)
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Form 990-PF (2009)
—

Page 2

Attached schedules and amounts in the descnption column| Beginning of year End of year
Balance Sheets should be for end-of-year amounts only (See |zstructlons) (a) Booi Vau),le (b) Book Value y(c) Fair Market Value
1 Cash—non-interest-bearing Coe . 124,257 94,346 94,346
2 Savings and temporary cash investments . 637,997 1,032,590 1,032,590
3  Accounts recewvable » |
Less: allowance for doubtful accounts »
4 Pledges receivable > ]
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see page 16 of the
instructions) . . . .
7  Other notes and loans recevable (attach schedule) > |
@ Less: allowance for doubtful accounts P
@| 8 Inventores for sale or use
ﬁ 9 Prepald expenses and deferred charges
10a Investments—U S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 19,732,12 24,586,699 27,221,679
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, bulldings, and equipment: basis P
Less: accumulated depreciation (attach schedule) P
12  Investments —mortgage loans .
13  Investments—other (attach schedule)
14  Land, buildings, and equipment: basis P
Less' accumulated depreciation (attach schedule)
15  Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I} 20,494,383 25,713,635 28,348,615
17  Accounts payable and accrued expenses .
o | 18  Grants payable .
2119  Deferred revenue
% 20 Loans from officers, directors, trustees and other drsqualrfled persons
.g 21 Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe P )
23 Total liabilities (add lines 17 through 22) .
Foundations that follow SFAS 117, checkhere . . » [
4 and complete lines 24 through 26 and lines 30 and 31.
2|24 Unrestricted .
‘_‘g 25 Temporarily restricted
(26 Permanently restricted
E Foundations that do not follow SFAS 117 check here > -
E and complete lines 27 through 31.
5|27 Capttal stock, trust principal, or current funds . 20,370,126 25,619,289
©» |28 Paid-in or capital surplus, or land, bidg., and equipment fund
2129 Retaned earnings, accumulated income, endowment, or other funds 124,257 94,346
2 30 Total net assets or fund balances (see page 17 of the
' instructions) . 20,494,383 25,713,635
Z |31 Total liabilities and net assets/fund balances (see page 17
of the instructions) e 20,494,383 25,713,635
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Ii, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) e e e e e e e 1 20,494,383
2 Enter amount from Part |, ine 27a 2 5,219,252
3 Other increases not included in line 2 (|tem|ze) P 3 0
4 Addlines1,2,and3 . . 4 25,713,635
5 Decreases not included in line 2 (|tem|ze) > 5 0
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), ine 30 . 6 25,713,635

Form 990-PF (2009)
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Form 990-PF (2009) Page 3
18\l Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired |  (¢) pate acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) PD_ I(?)urchase (mo, day, yr) (mo , day, yr)
—Donation
See Attached Statement
(f} Depreciation allowed (g) Cost or other basts (h) Gain or (loss)
(e} Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
[+]
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i} FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (i)
over col (j), If any

{l) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

oa|0|C|w

2 Capital gain net income or (net capital loss) { If gain, also enter 'in Part |, line 7 }
If (loss), enter -0- in Part |, ine 7 2 5,599,701
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the mstructlons).}
If (loss), enter -0- 1n Part |, line 8 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4340(e). Do not complete this part.

O Yes (O No

1  Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a)

(b} (c)

Calendar yggf ?05?2)? %;}a{,'ig.nmng in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col ?b')sg:‘t,’lggg"b;aggl ©)

2008 1,414,461 24,132,314 0.058613

2007 1,656,070 28,804,175 0.057494

2006 1,190,968 28,759,642 0.041411

2005 1,481,801 29,205,532 0.050737

2004 1,329,890 30,069,420 0.044227
2 Total of ine 1, column (d) 2 0.252482
3 Average distnibution ratio for the 5-year base penod d|v1de the total on llne 2 by 5 or by the

number of years the foundation has been in existence If less than 5 years e 3 0.0504964

4  Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 27,225,659
5 Multiply line 4 by line 3 5 1,374,798
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 65,124
7 Addlines5and6 7 1,439,922
8 Enter qualifying distributions from Part Xil, ine 4 . 8 1,294,775

If line 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

Form 990-PF (2009)
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Form 990-PF (2009)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a

b

c

O HhWN
[- N I - -1

- O O o~
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1a

b

10

Page 4

Exempt operating foundations described in section 4940(d)(2), check here® [J and enter “N/A™ on line 1.
Date of ruling or determination letter: {attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 130,249
here ™ [J and enter 1% of Part|, line 27b
All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part |, ine 12, col. (b)
Tax under section 511 ({domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0
Add lines 1 and 2 3 130,249
Subtitle A (income) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundat|ons only Others enter -0-) 4 0
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 130,249
Credits/Payments:
2009 estimated tax payments and 2008 overpayment credited to 2009 | 6a 15,702
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c
Backup withholding erroneously withheld . . . e e 6d
Total credits and payments. Add lines 6a through 6d ce e . 7 15,702
Enter any penalty for underpayment of estimated tax. Check here . |f Form 2220 Is attached 8 2,053
Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed A 116,600
Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10
Enter the amount of line 10 to be: Credited to 2010 estimated tax » l Refunded » | 11

Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it Yes| No
participate or intervene in any political campaign? 1a v
Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polltlcal purposes (see page 19
of the instructions for definition)? . 1b v
If the answer is “Yes” to 1a or 1b, attach a deta//ed descrlpt/on of the activities and copies of any materlals
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year? 1c Y
Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durlng the year:
(1) On the foundation. > $ (2) On foundation managers. » $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v
If “Yes,” has it filed a tax return on Form 990-T for this year? . 4b v
Was there a iquidation, termination, dissolution, or substantial contractlon durlng the year'7 5 v
If “Yes," attach the statement required by General Instruction T.
Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either:
® By language In the governing instrument, or
¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | v
Did the foundation have at least $5,000 in assets at any time during the year? if “Yes,” complete Part I, col. (c) and Part XV 71V
Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) »  Vermont
If the answer is “Yes” to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation g8b| v
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or ]
4942())(5) for calendar year 2009 or the taxable year begmnmg In 2009 (see instructions for Part XIV on page
277 If “Yes,” complete Part XIV .. . 9 4
Did any persons become substantial contrlbutors durlng the tax year” If "Yes, " attach a schedule Ilstlng the/r
names and addresses . 10 4

Form 990-PF (2009)



Form 990-PF (2009)
Part Vil-A Statements Regarding Activities (continued)

11

12

13

14

15

Page 5

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) . 11 4
Did the foundation acquire a direct or indirect interest In any applicable insurance contract before

August 17, 2008? e I - v
Did the foundation comply with the public inspection requirements for its annual returns and exemptlon application? | 13 | v
Website address » N/A

The books are in care of » Merchants Trust Company Telephone no. » 802-865-1871
Located at » 275 Kennedy Drive, So Burlington, VT ZIP+4 » 05403

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 —Check here. »
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15|

Part VIi-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . O ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . e e e e . <« « « . Ofes No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . O Yes No
(5) Transfer any income or assets to a disqualified person {(or make any of either available for

the benefit or use of a disqualified person)? . . . . . . . . . . . OvYes [dNo

(6) Agree to pay money or property to a government official? (Exceptlon Check “No”" if the

foundation agreed to make a grant to or to employ the official for a pernod after

termination of government service, if terminating within90days.) . . . . . . . . [OYes No
If any answer I1s “Yes" to 1a(1}-(6), did any of the acts faill to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? .
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[
Did the foundation engage Iin a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20097

Taxes on faillure to distribute Income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942())(3) or 4942())(5)):

At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before2009? . . . . . . . . . . . . . . [Oves No

If “Yes,” list the years» 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see page 20 of the instructions.) . .

If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 20 ,20 ,20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . < . . . .« . . . OvYes [¥INo

If “Yes,” did it have excess business holdings in 2009 as a result of (1} any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2009.) .. C e e e e e

Did the foundation invest during the year any amount in a manner that would 1eopard|ze its charitable purposes?

Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097

Form 990-PF (2009)
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Form 990-PF (2009) Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued
S5a Durning the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legrslation (section 4945(e))? . O Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . . . S A No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . [JYes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . [JYes No
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educational

purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . . . [OvYes No

b If any answer is “Yes" to 5a(1)-{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responstbility for thegrant? . . . . . . . . . OyYes [No

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract? . . . . . . . . . . . . . . . . . . . . OvYes [No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes"” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1  List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average (c) Compensation {d) Contributions to
(a) Name and address )hours per weekg (If)not pgid, enter employee benefit plans (e)oltir:(e;:’e:"soe“;:::;l;nt.
devoted to position -0-) and deferred compensation
J Churchill Hindes, PhD Trustee, As Needed 3.500 0 0
1110 Prim Road, Colchester, VT 05446 ’
Joseph Boutin Trustee, As Needed 5.500 0 0
63 Morrill Drive, Burlington, VT 05401 !
Mike Breen Trustee, As Needed 3,500 0 0
40 Stirling Place, Burlington, VT 05401 ’
Spenser Knapp Trustee, As Needed 3500 0 0
PO Box 988, Burlington, VT 05402 !

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”

d) Contnbutions to
(b) Title, and average {
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ?2:,‘;'3’{\%%2?2?,23 (e{;':ir?:re;[s:wa::&im'
devoted to position P
compensation
None
Total number of other employeespadover$50000 . . . . . . . . . . . . . . . . . . . .p»

Form 990-PF (2009)




Form 890-PF (2009)

Page 7

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

Merchants Trust Company, 275 Kennedy Drive, So Burlington, VT 05402 Investment Management Services

54,857
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .» 54,857
el e Summary of Direct Charitable Activities
List the foundation's four largest direct chartable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizattons and other beneficianes served, conferences convened, research papers produced, etc
1 The foundation provides college education grants to Vermont High School Students
40,050
2
3
4
NSl Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation duning the tax year on hnes 1 and 2 Amount
1
2

All other program-related investments See page 24 of the instructions

3

Total. Addlinest1through3 . . . . . . . . . . . . . .. e e e e e . D

Form 990-PF (2009)




Form 990-PF (2009)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 27,530,960
b Average of monthly cash balances . ib 109,301
¢ Fair market value of all other assets (see page 24 of the mstructnons) 1c 0
d Total (add lines 1a, b, and ¢) 1d 27,640,261
e Reduction claimed for blockage or other factors reported on llnes 1a and
1c (attach detailed explanation). . . . . . e e e e | 1e I
2  Acquisition indebtedness applicable to line 1 assets . 2 0
3 Subtract line 2 from line 1d . 3 27,640,261
4 Cash deemed held for charitable actlvmes Enter 1 ‘/2 % of Ilne 3 (for greater amount see page 25 of
the instructions) . 4 414,604
5 Net value of noncharitable-use assets Subtract I|ne 4 from I|ne 3 Enter here and on Part V I|ne 4 5 27,225,657
Mmlmum investment return. Enter 5% of line 5 . 6 1,361,283
Distributable Amount (see page 25 of the mstructlons) (Sectlon 49420)(3) and (1)(5) prlvate operating
foundations and certain foreign organizations check here » [} and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . e e e e 1 1,361,283
2a Tax oninvestment income for 2009 from Part VI, ine5 . . . . . . . 2a 130,249
b Income tax for 2009. (This does not Iinclude the tax from Part V1) . . . 2b
c Addlines 2a and 2b . 2c 130,249
3 Distributable amount before adlustments Subtract Ime 20 from I|ne 1 3 1,231,034
4  Recoveries of amounts treated as qualifying distributions . 4 0
5 Addlines3and4 5 1,231,034
6 Deduction from distnbutable amount (see page 25 of the |nstruct|ons) 6 0
7 Distributable amount as adjusted. Subtract Iine 6 from line 5. Enter here and on Part XIII
line 1 7 1,231,034
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:
a Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 . 1a 1,294,775
b Program-related investments—-total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrymg out chantable, etc
purposes . 2 0
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) . 3a 0
b Cash distribution test (attach the required schedule) . 3b 0
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ime 8 and Part XIII hne 41 4 1,294,775
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,294,775

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2009)
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Form 990-PF (2009)
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Page 9

Undistributed Income (see page 26 of the instructions)

Distributable amount for 2009 from Part Xi,
line 7 .o

Undistnbuted income, if any, as of the end of 2009:
Enter amount for 2008 only . .
Total for prior years. 20___,20 20

(a)
Corpus

(b)
Years prior to 2008

()
2008

(d)
2009

1,231,034

Excess distributions carryover, if any, to 2009:
From2004 . . . . . . NONE

From2005 . . . . . . 48,648

From2006 . . . . . . NONE

From 2007 264,545

From 2008 239,249

Total of lines 3a through e .o

Qualifying distributions for 2009 from Part XII
line 4:» $ 1,294,775

Applied to 2008, but not more than line 2a .
Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)

Applied to 2008 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from lne 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions .

Undistributed income for 2009. Subtract lines
4d and 5 from hne 1. This amount must be
distnbuted in 2010 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) .

Excess distributions carryover from 2004 not
applied on line 5 or fine 7 (see page 27 of the
instructions) .

Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

§52,442

1,231,034

63,741

l

0

616,183

616,183

Excess from2005 . . . . 48,648
Excess from 2006 . . . . 0
Excess from 2007 . 264,545
Excess from2008 . . . . 239,249
Excess from2009 . . . . 63,741

Form 990-PF (2009)




Form 990-PF (2009) Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling i1s effective for 2009, enter the date of theruing . . . . . . > NIA
b Check box to indicate whether the foundation Is a private operating foundation described in section [[] 4942()(3) or [1 4942()(5)
2a Enter the lesser of the adjusted net Tax year Pnor 3 years

{e) Total

income from Part | or the minimum
investment return from Part X for
each year listed o

b 85% of line 2a o

¢ Qualfying distnbutions from Part Xll,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activtties .

(a) 2009 (b) 2008 {c) 2007 (d) 2006

e Qualfying distnibutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon-

a “Assets” altemative test—enter:
(1) valueofallassets . . . . .
(2) value of assets qualifying under
section 4942()(3}B)(i)

b “Endowment” altemative test—enter 2/
of minimum investment return shown In
Part X, line 6 for each year listed .

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()(3)(B)(n) . .

(3) Largest amount of support from
an exempt organization
(4) Gross investment income . .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year ‘(but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications shoulq be addressed:
SEE ATTACHED APPLICATION

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors:

Form 990-PF (2009)




Form 990-PF (2009)

Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
= If recipient 1s an Individual,
Recipient show any relationship to Foundation Purpose of grant or
status of Amount
X any foundation manager contribution
Name and address (home or business) or substantial contributor | fecipient
a Paid during the year

SEE ATTACHED LIST GRANTS/SCHOLARSHIPS 1,254,725

Total e e » 3a 1,254,725
b Approved for future payment
Total > 3b 0

Form 990-PF (2009)
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Form 990-PF (2009)
e OAYE.S  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

b WOWN

- 0O 0WoO~NO®

-t ok

12
13

(See worksheet in line 13 instructions on page 28 to verify ca|cu|at|ons)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(©)

Exclusion code

(d

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions.)

o Qo T

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or {loss) from sales of assets other than |nventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

14

15,731

14

965,417

18

5,599,701

b

[

d

e

Subtotal. Add columns (b), (d), and (e} .
Total. Add line 12, columns (b), (d), and {e)

6,580,849

13

6,580,849

instructions )

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantl
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See page

to the
9 of the

N/A

Form 990-PF (2009)




Form 990-PF (2009)

Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: S il
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions: Fraedr o AP
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a nonchantable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Rembursement arrangements . 1b(4) v
(5} Loans or loan guarantees . 1b(5) v
(6) Performance of services or membershup or fundralsmg sollcnatlons 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic v
d If the answer to any of the above is "“Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Lne no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements
N/A
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)3)) ormsecton527? . . . . . . . [ Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descnption of relationship
Under penalttes of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
beligf, < is true, comrect, and com n of preparer (other than taxpayer or fiduciary) is based on all infor] n of whlch preparer has any knowledge
) LA /2 -05/0)(cesden T
E ure o offlcer‘br trudtee Date Title
f v Date Preparer’s identifying
c » Check If number (see Signature on
i%’ . §§ , . it l D self-employed » O page 30 of the instructions)
=5 Preparers} UW %%W{w\_\ CPA
a 29| signature P00142246
a> Elerlrfnesn?pa'?; g;r ;gg:: slfs } TAX PREP SERVICES EIN » 03-0360041
and ZIP code ) 112 LOG ROAD, MONTPELIER, VT 05602 Phone no. 802-223-1357

Form 990-PF (2009)
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General Education Fund, Inc.

EIN # 03-6009912

For Year Ending 7/31/2010

Attached Schedule:

Form 990PF, Part |, Line 16a: Legal Fees:

Gravel and Shea $ 744.00
Form 990PF, Part 1, Line 16b: Accounting Fees:

McSoley McCoy, audit fees 6,700.00
VSAC, administration fees 15,000.00

Kristen Cecere, EA, 1099 Reporting fees 60.00

$
$
Tax Prep Sevices, Tax return preparation fees 3 1,125.00
$
$ 22,885.00
Form 990PF, Part 1, Line 16¢c: Other Professional Fees

Merchants Trust Company, Investment Mgmt Fees $ 54,857 00

Form 990PF, Part |, Line 18, Taxes:

Federal Estimated Taxes $ 6,238.00
Foreign Tax Withheld $ 2,950 00
$ 9,188 00
Form 990PF, Part |, Line 23, Other Expenses:
VT Secretary of State Filing Fee $ 1500
Insurance Expense b $ 2,656 00
Consulting Expenses $ 1,050.00
Office Supplies $ 524.00
Storage Fees $ 40.00
$ 4,285.00
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Vermont Student Assistance Corporation

10 East Allen Street « PO Box 2000 » Winooski VT 05404-2601
802-655-9602 o Fax 802-654-3765 « TDD 800-28(-3341
www.vsac.org ¢ info@vsacorg « Toll-free 800-642-3177

September 8, 2010
\
Lynette Chase
Merchants Trust Company
275 Kennedy Drive

South Burlington, VT 05403
Dear Lynette:

I have enclosed two copies of the Auditors Report to General Educational Fund, Inc. Trustees providing detailed information
on disbursements for the 2009-2010 academic year. All disbursements were made on behalf of students previously approved
for awarding by the General Educational Fund, Inc. trustees. The following charts describe report column headings and
summarize data by award type:

COLUMN HEADING EXPLANATION

RECIPIENT Recipient's name and social security number
AWARD (2009-2010) Indicates which GEF scholarship the recipient was awarded for the 2009-
2010 academic year and the dollar amount awarded
DISBURSEMENT PERIOD Indicates for which period the disbursement was made (FA09=Fall 2009,
SP10=Spring 2010, SU10=Summer 2010)
POSTSECONDARY SCHOOL The school to which the check was made payable
AMOUNT DISBURSED The amount of the disbursement
CHECK NUMBER The check number of the disbursement
CHECK DATE The date the check was issued
NOTES Any notes pertaining to the disbursement
NUMBER AMOUNT
AWARD TYPE: DISBURSED DISBURSED
2009-10 Curtis Memorial Scholarships 724 $ 1,062,425.33
2009-10 Towne Memorial Scholarships 40 $ 97,500.00
2009-10 Webster Memorial Scholarships 2 $ 6,000.00
2009-10 Woodhouse Memorial Scholarships 37 $ 88,800.00
‘ TOTALS: 803 $ 1,254,725.33

As always, it has been a pleasure working with you to distribute these much needed scholarships to deserving Vermont
students! If you have any questions or need additional information, please feel free to contact me.

Sincerely,
) :; 7&/ ’ ’?’

Marjorie R*¥%. Lemay, Manager
VSAC Scholarships Program

MRWL/sp




General Educational Fund (GEF), Inc. Scholarship

RENEWAL SCHOLARSHIP DESCRIPTION
2010-2011 Academic Year

¢ Scholarships awarded in 2010 will be applied toward educational expenses incurred during the 2010-2011 academic year.

HISTORY/PURPOSE

General Educational Fund (GEF), Inc Scholarships are funded by a
tax-exempt private foundation which provides a limited number of
scholarships to undergraduate students in need of financial
assistance. Scholarships through the GEF are administered with
assistance from Vermont Student Assistance Corporation (VSAC).

ELIGIBILITY

To be eligible for this scholarship, the applicant must:

v attend an accredited postsecondary school approved for
federal Title IV funding (Pell grants, Stafford loans, PLUS
loans),

v enroll in an undergraduate associate’s or bachelor's degree
program;

v maintain satisfactory academic progress as determined by the
postsecondary school you attend; and

v not expect to receive either a second associate’s or first
bachelor's degree prior to August 31, 2010.

SELECTION

The General Educational Fund (GEF) consists of four separate
awards described in detail on the reverse side of this description:

v' Curtis Memorial Scholarship
v Towne Memorial Scholarship
v Webster Memorial Scholarship, and
v Woodhouse Memorial Scholarship.

Renewal candidates who submit ONLY the Unified Renewal
Application are automatically awarded the Curtis Memorial
Scholarship.

Renewal candidates who wish to compete for a Towne, Webster,
and/or Woodhouse Memorial Scholarship are encouraged to
submit the additional required document(s) described on the
reverse side of this description (if applicable) If you are not
selected for one of these awards, you will automatically be awarded
the Curtis Memorial Scholarship.

GEF renewal candidates may only be awarded ONE of the four
named awards.

AMOUNT

The amount of the GEF Scholarship varies from year to year and is
dependent upon the total number of potential recipients and
available funds. A GEF Scholarship is tenable for a maximum of
ten (10) full-time semesters or less as may be necessary to
complete two associate's or one bachelor's degree.

REQUIRED DOCUMENTS

Submission of the following on or before the postmark deadline
noted below will constitute a “COMPLETE" application:

¥ Unified Renewal Application (enclosed).

For students who meet the eligibility requirements and wish to
compete for a Towne, Webster, and/or Woodhouse Memorial
Scholarship:

v please see the reverse side of this description for additional
documents required to be submitted on or before the postmark
deadline noted below.

DEADLINE

Unified Renewal Application must be postmarked on or before
APRIL 15.

Additional documents required to compete for Towne, Webster,
and/or Woodhouse Memgr_n_al_S@glarships must also be
postmarked on or before APRIL 15.

IMPORTANT NOTE

Please be sure iofc;ofrhplete the renem;él“;;rocess to kéép )_/odﬁ
scholarship active for future years, even if you don't plan to attend
school next year.

Students who do not complete the renewal process forfeit their
scholarship for the current year and are not offered this scholarship
in subsequent years

=

VSAC

Scholarships Program ¢ 10 East Allen Street ¢ PO Box 2000 ¢ Winooski VT 05404-2601 ¢ 802/654-3798 (Burlington area) & 888/253-4819 (toll-free)




General Educational Fund (GEF), Inc. Scholarship

DESCRIPTION OF GEF NAMED AWARDS
2010-2011 Academic Year

Curtis Memorial Scholarship
» Total Number of Scholarships for 2010-2011 Academic Year: 410

» Scholarship Amount for Full-Time Study" $3,600
(divided equally between two semesters; pro-rated for less than full-time study)

+ Students who receive this scholarship are Vermont residents who are enrolled a minimum of 6 credits and are “maintaining
satisfactory academic progress” as determined by the institution they attend.

« Additional required documents:
v None

Towne Memorial Scholarship
= Total number of Scholarships for 2010-2011 Academic Year. 20
» Scholarship Amount for Full-Time Study: $5,000
(divided equally between two semesters; pro-rated for less than full-time study)

» Students who receive this scholarship are Vermont residents who are enrolled a minimum of 6 credits and whose
cumulative postsecondary grade point average (GPA) is 3.5 or higher (based on a 4.0 scale).

- Additional required documents:
v Official postsecondary school transcript including, at minimum, grades through the fall 2009 semester prior to
APRIL 15.

ebster Memorial Scholarship

+ Total number of Scholarships for 2010-2011 Academic Year: 1

» Scholarship Amount for Full-Time Study: $6,000
(divided equally between two semesters; pro-rated for less than full-time study)

» The student who receives this scholarship is a resident of Chittenden County, Vermont who attends the University of
Vermont and is pursuing a degree in Business Administration or Economics. The recipient must also demonstrate financial
need and maintain satisfactory academic progress.

- Additional required documents:
v Please note that students considered for this scholarship must have applied to VSAC for a Vermont Grant and

completed a Free Application for Federal Student Aid (FAFSA) prior to [AP_RILjS.

oodhouse Memorial Scholarship

« Total number of Scholarships for 2010-2011 Academic Year 20

 Scholarship Amount for Full-Time Study: $5,000
(divided equally between two semesters; pro-rated for less than full-time study)

» Students who receive this scholarship are Vermont residents who are enrolled a minimum of 6 credits, are determined to
have the highest financial need, and are “maintaining satisfactory academic progress” as determined by the institution they
attend.

» Additional required documents:
v Please note that students considered for this scholarship must have applied to VSAC for a Vermont Grant and

completed a Free Application for Federal Student Aid (FAFSA) prior to AERIL_ﬁg'.

NOTE: Total number of scholarships and scholarship amount for full-time study updated on 04/16/2010




General Educational Fund (GEF), Inc. Scholarship

NEW AWARD SCHOLARSHIP DESCRIPTION
2010-2011 Academic Year

¢ Scholarships awarded in 2010 will be applied toward educational expenses incurred during the 2010-2011 academic year.

HISTORY/PURPOSE

General Educational Fund (GEF), Inc. Scholarships are funded by a
tax-exempt private foundation which provides a limited number of
scholarships to undergraduate students in need of financial
assistance. Scholarships through the GEF are administered with
assistance from Vermont Student Assistance Corporation (VSAC).

ELIGIBILITY

To be eligible for this scholarship, the applicant must:

v be a Vermont resident;

v be nominated by a VSAC Outreach Counselor;

v attend an accredited postsecondary school approved for federal
Title IV funding;

v enroll in an associate’s or bachelor's degree program; and

¥ demonstrate financial need.

: AMOUNT

The amount of the GEF Scholarship varies from year to year and is
dependent upon the total number of potential recipients and available
funds. A GEF Scholarship is tenable for a maximum of ten (10) full-
time semesters or less as may be necessary to complete two
associate’s or one bachelor's'degree.

: SELECTION

Applications are reviewed by VSAC and selection is based on:

v whether or not the student met the eligibility requirements listed,;
and

v funds are available.

REQUIRED DOCUMENTS

Submission of the following on or before the postmark deadline
noted below will constitute a “COMPLETE” application:

v General Educational Fund (GEF), Inc. Scholarship New Award
Form (see reverse).

DEADLINE

v New Award Form must be postmarked on or before AUGUST
31, 2010. New Award Forms postmarked AFTER the
deadline will be funded on a first-come, first-served basis.

INSTRUCTIONS

v Carefully review all information supplied in column 3 on the

New Award Form (see reverse)

If any information in column 3 is blank or missing, clearly print

the correct information in column 4 Please do not leave any

line blank -- all information is required.

v If any information in column 3 is incorrect, cross it out and
clearly print the correct information in column 4.

v Sign and date the form on the last line.

v

v Retumn this form in the self-addressed envelope provided or
mail to:

ATT. General Educational Fund (GEF), Inc.
Scholarship—NEW

VSAC Scholarships Program

10 East Allen Street PO Box 2000
Winooski, VT 05404-2601

=

VSAC

Scholarships Program @ 10 East Allen Street ¢ PO Box 2000 ¢ Winooski VT 05404-2601 ¢ 802/654-3798 (Burlington area) ¢ 888/253-4819 (toll-free)

(See Reverse)




REQUIREDIINEORMATION!

Social Security Number

Ny
-
Ny

ISPECIEICIINSTRUCTIONS
[EXAMBUES]

IETNEGRMATIONINALLISIC O TUMN]IS)
INCORREGIfORIMISSING IR

[SCH UNIQUE ID: 4791]

[ENTERICORRE GIINEORMATION
INNHISICORUMN

B | First Name, Middle
Name or Initial, and Last
Name
C | PERMANENT Mailing Permanent address where you
Address may be reached twelve months
of the year.
D | Home Telephone
Number
E | E-Mail Address
F | Date of Birth
G | Gender F=Female, M=Male
H Current Status CU=Civil Union, DI=Divorced,
MA=Mamied, SE=Separated,
SI=Single, Wi=Widowed
| Citizenship CI=U.S. Citizen, NA=National,
PR=Permanent Resident
J | Vermont Residency Are you a Vermont Resident?
s Yes, | have lived in Vermont
since
(enter "YES". mm/ddfyyyy)
* No, I am not a Vermont
Resident
(enter "NO")
K | Vermont Town of Legal
Residence
L | Number of Years
Resident in Town
M | Vermont County of
Residence
N | Postsecondary School Please include full name of
You Will Attend During school, city and state.
the 2010-2011 Academic
Year
O | Date of Expected Please include month and year
Graduation from of expected graduation
Postsecondary School | (mmfyyyy).
P | Major During the 2010- Examples: Elementary

2011 Academic Year

Education, Business, Electrical
Engineering, Liberal Arts, efc.

(See Reverse)




[SCH UNIQUE ID: 4791]

General Educational Fund (GEF), Inc. Scholarship

NEW AWARD FORM
2010-2011 Academic Year

(continued)
0 2] - © o
REQUIRED INFORMATION SPECIFIC INSTRUCTIONS OR IF INFORMATION IN THIS COLUMN IS ENTER CORRECT INFORMATION
EXAMPLES INCORRECT OR MISSING = iN THIS COLUMN

Q | Specific Degree Associates in Applied Science

Program Pursued (AAS), Associates in Arts (AA),

During the 2010-2011 Associates in Science (AS),

Academic Year Bachelor of Arts (BA), Bachelor

of Fine Arts (BFA), Bachelor of
Science (BS), Cettificate
Program (CP), Doctor of
Philosophy (PhD); Doctor of
Veterinary Medicine (DVM), Juris
Doctor (JD), Licensed Practical
Nursing (LPN), Masters (MAS),
Medical Doctor (MD), Non
Degree Program (ND),
Registered Nursing (RN)

R | Year Enrolled During the | Undergraduate First Year (FR)
2010-2011 Academic Undergraduate Sophomore (SO)
Year Undergraduate Junior (JU)
Undergraduate Senior (SE)
Graduate Level (GR)

S | Expected Enroliment FT=Full-Time

During the 2010-2011 (12+credits/semester),
Academic Year TQ=Three-Quarter-Time (9-11
credits/semester),
HT=Half-Time (6-8
credits/semester),
QT=Quarter-Time (3-5
credits/semester)

NE=Not Enrolled

CERTIFICATION AND SIGNATURE

By signing this application, | certify the accuracy of this completed form and all accompanying Attachments (where applicable) and
other documents submitted with it, and, if requested, agree to provide proof of this information. | also give permission to the Vermont
Student Assistance Corporation (VSAC) to request and use data from my Free Application for Federal Student Aid (FAFSA), as well as
data and materials from this application, to determine my eligibility for VSAC scholarships.

| authorize VSAC to share the financial information and other information in this application, and any attachments and related
documents, with VSAC scholarship processing and review staff, donors, selection committees, and scholarship boards, and others for
identifying students, determining elgibility, and selecting and notifying awardees. | also authorize VSAC to obtain pertinent eligibility and
related information about me from any of these individuals or organizations. | give VSAC permission to share my letters of recommendation
and essays with donors who may, in turn, share the content of materials with their family members, Boards, or membership

| understand that if | receive an award, someone from the scholarship committee may contact me about the award. | also
understand that because of variations in investment returns, any award | receive may vary, up or down, from the amount published
in the VSAC Scholarship Booklet, or no award may be available.

If selected to receive a scholarship, | give permission for a publicity release. Under the Privacy Act of 1974, | understand | am not
required to provide my Social Security Number; however, if | don't provide it, | will not be considered for VSAC scholarships.

| also agree promptly to refund and repay to VSAC any portion of funds awarded to me that VSAC determines to have been
based upon incorrect information contained on or submitted in connection with this application.

VSAC cannot guarantee applicants will receive scholarships. Further, by signing this form, | agree to hold harmless, defend, and
indemnify VSAC as well as its charitable affiliate, The Vermont Scholarship Fund, its employees, agents, and volunteers for any acts,
failures to act, or omissions.

T | SIGNATURE: DATE:

[m \scholarships\msword\programs-active\gefiforms\NEW-NewForm-Merge-8 5x11-FY11 doc]




