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SCANNED JAN 9 4 ¢y

omn 990 Return of Organization Exempt From Income Tax p—
F y P 2009

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

Open to Public

Department of the Treasury

Intemal Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2009 calendar year, or tax year beglirmg July 1st , 2009, and ending June 30th ,20 10
B Check f appicable | Plesse [C Name of organization The Branksome Hall Foundation D Employer identification number
D Address change T::e:zf Doing Business As 98 0499147
D Name change sz:e t‘" Number and street (or PO box if mail i1s not delivered to street address) Room/surte E Telephone number _
O it return See | 10 Elm Avenue (416 ) 9206265 &xF~ 293
O Terminated ﬁ"’s‘:ﬁ"'l‘_: City or town, state or country, and ZIP + 4
[ Amended return tions. [ Toronto, ONTARIO M4W 1N4 CANADA G Gross receipts $ 1,843,127
D Application pending F Name and address of principal officer H(a) Is this a group retum for afﬁlxa1es7|:|Yes |ZINO
Hib) Are all affiiates included? [lves [N
| Tax-exempt status  [/] 501(c) ( 4 ) (nsertno) []4947@@)(1)or [ 527 If “No.” attach a list (see instructions)
J Website: » Hic) Group exemption number »
K Form of organization” /] Corporation U Trust L] Association (] Other » I L Year of fomation. 2004 l M State of legal domicle ON CANADA
Summary
1 Briefly describe the organization’s mission or most significant activities: 1he Branksome Hall Foundation receives
o .and maintain funds and makes grants to qualified donees under the Income Tax Act (Canada) including
§ Branksome Hall, its programmes and its students.
=S
% 2  Check this box » [ i the organization discontinued its operations or disposed of more than 25% of its net assets
: 3 Number of voting members of the governing body (Part VI, line 1a). . 3 7
8| 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 7
3| 5 Total number of employees (Part V, line 2a) . 5 0
1('5 6 Total number of volunteers (estmate If necessary) .. e 6 0 1
7a Total gross unrelated business revenue from Part VIII, column (C) I|ne 12 e e 7a 0
b Net unrelated business taxable income from Form 990-T, ne34. . . . . . . . . . |7 0
Prior Year Current Year
o| 8 Contributions and grants (Part VIll, line1h) . . . . . . . . . . . . 263,898 147,579
g 9 Program service revenue (Part VI, ine 2g) . .. e e 0 0
8 (10 Investment income (Part VIIl, column (A), lines 3, 4, and 7d) .o .. 586,643 1,695,548
11 Other revenue (Part VI, column (A), ines 5, 6d, 8¢, 9¢, 10c, and 11e) .. 0 0
12 Total revenue—add lines 8 through 11 (must equal Part VIll, column (A), line 12) 850,541 1,843,127
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) . . . . . 368,818 415,245
m 14 Benefits paid to or for members (Part IX, column (A), line 4) . 0 0
§ 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5—10) 0 0
2 | 16a Professional fundraising fees (Part IX, column {A), line 11e) .
] b Total fundraising expenses (Part IX, column (D), line25)» ... ... .. ... ...... . .
17 Other expenses (Part IX, column (A) lines 11a-11d, 11f=24f. . . . . . 34,391 34,602
18 Total expenses. Add lines 1 lﬁs FﬁmE@Iumn (™), ine 25). . 403,208 449,847
19 Revenue less expenses. Subtratt line 18 N 447,332 1,,393,280
5 § o \(f) Beginning of Current Year End of Year
£s i o 82010 |9 9,896,676 12,196,275
%3120 Total assets (Part X, line 16) .| 7| . DEC 0 ) 896, ,196,
32|21 Total liabilities (Part X, line 26)| i . el ... 16,222 9,299
Z 2| 22 Net assets or fund balances. Sub —t-h(;- _2 from m“'QTvZO. . e . . 9,880,454 12,186,979
Pa Signature Block (iU EN, Ul
Under penalties of pgyary/ | declare thaf Thave examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it jg'trug /coprbet, and complete Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge
Sign } » |
Here Signature of Kthicer Date
} A 7oy R. GRAHKAM  CHAR 1 PRES DdeoT ( Deete 212
Type or print name and title
- Date Check if Preparer's identifying number
paid nger:)aatﬁzs } :?r?[-)loyed > [ (see nstructions)
Preparer's | —
Irm’s name (or yours EIN »
Use 0n|y if self-employed), } :
address, and ZIP + 4 Phoneno P )
May the IRS discuss this return with the preparer shown above? (seeinstructions) . . . . . . . . . []Yes []No
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat No 11282Y Form 990 (2009)

0%




Form 990 (2009) Page 2
m Statement of Program Service Accomplishments
1 Bnefly descnbe the organization’s mission:

2 Dud the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-E27 . . . . . . . . . . . . . . . . . . . . . . . .. OYes ¥ No
If “Yes,” describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how 1t conducts, any program
SEIVICES? . . . . . . e e e e e e e e oo . O Yes W No
If “Yes,” describe these changes on Schedule O.

4 Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.

4d Other program services (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses » 415,245

Form 990 (2009)
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Fogm 990 (2009)
EZZXM  Checkiist of Required Schedules

10

11

12

12A

13

14a

15

16

17

18

19

20

Page 3

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A

Is the organization required to complete Schedule B Schedule of Contnbutors” ..
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposmon to
candidates for public office? If “Yes,” complete Schedule C, Part | . .
Section 501(c)(3) organizations. Did the organization engage in lobbying actlvmes? If “Yes complete
Schedule C, Part Il

Section 501(c)(4), 501(c)(5), and 501(c)(6) orgamzatlons Is the organlzatlon sublect to the sectlon 6033(e)
notice and reporting requirement and proxy tax? If “Yes,” complete Schedule C, Part Il . ..
Did the organization maintain any donor advised funds or any similar funds or accounts where donors have
the right to provide advice on the distribution or investment of amounts in such funds or accounts?/f “Yes,”
complete Schedule D, Part | . .o . e . .
Did the organization receive or hold a conservation easement, |ncIud|ng easements to preserve open space,

the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part Il

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”

complete Schedule D, Part lil .

Did the organization report an amount in Part X Ilne 21 serve as a custodlan for amounts not I|sted in Part

X; or provide credit counseling, debt management, credit repair, or debt negotiation services? If “Yes,”
complete Schedule D, Part IV

Did the organization, directly or through a related orgamzatlon hold assets n term permanent or
quasi-endowments? /f “Yes,” complete Schedule D, Part V . ]

Is the organization’s answer to any of the following questions “Yes"? If so, comp/ete Schedule D, Pan‘s VI
VI, VIll, IX, or X as applicable

Did the organization report an amount for Iand bU|Id|ngs and equ1pment in Part X I|ne 10'7If “Yes, complete
Schedule D, Part VI.

Did the organization report an amount for investments —other secunties in Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part Vil.

Did the organization report an amount for investments —program related in Part X, line 13 that is 5% or more
of its total assets reported in Part X, line 16? If “Yes,” complete Schedule D, Part Vill.

Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets
reported in Part X, line 16? If “Yes,” complete Schedule D, Part IX.

Did the organization report an amount for other habilities in Part X, line 25? If “Yes,” complete Schedule D, Part X.
Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 487 If “Yes,” complete Schedule D, Part X.

Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts XI, XIi, and XIlI.

Yes | No

w
SIS IS KNS

10| v

Was the organization included in consolidated, independent audited financial statements for the tax year? Yes | No

If “Yes,” completing Schedule D, Parts Xi, Xl and Xl isoptional . . . . . . . . . . . . [12A

Is the organization a school described in section 170(b)(1)(A)(i1)? /f “Yes,” complete Schedule E

Did the organization maintain an office, employees, or agents outside of the United States? .
Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundralsmg,
business, and program service activities outside the United States? If “Yes,” complete Schedule F, Part | .

Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? /f “Yes,” complete Schedule F, Part Ii.

Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Part lll .

Did the organization report a tota! of more than $15,000 of expenses for professional fundraising services
on Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part |

Did the organization report more than $15,000 total of fundraising event gross income and contrlbutlons on
Part VIII, ines 1c and 8a? If “Yes,” complete Schedule G, Part Il .

Did the organization report more than $15,000 of gross income from gaming actlvmes on Part VIII I|ne 9a"
If “Yes,” complete Schedule G, Part lil.

Did the organization operate one or more hospitals? If “Yes comp/ete Schedule H

11 v

12 | v

13 v

14a| v

14b| v

15|V

16

17

18

19

SN U b S b R AN

20

Form 990 (2009)



Form 990 (2009)
[EEXXY]  Checkiist of Required Schedules (continued)

21

22

23

24a

26

27

Page 4

Did the organization report more than $5,000 of grants and other assistance to governments and organizations
in the United States on Part IX, column (A), line 1?7 If “Yes,” complete Schedule |, Parts | and I,

Did the organization report more than $5,000 of grants and other assistance to individuals in the

United States on Part IX, column (A), line 27 If “Yes,” complete Schedule |, Parts | and Il

Did the organization answer “Yes” to Part VI, Section A, line 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and hlghest compensated
employees? If “Yes,” complete Schedule J .

Did the organization have a tax-exempt bond issue with an outstandlng prlnC|paI amount of more than

$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines
24b through 24d and complete Schedule K. If “No,” go to Iine 25, o .

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exceptlon’7

Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? . .

Did the organization act as an “on behalf of” issuer for bonds outstandlng at any tlme durlng the year”
Section 501(c)(3) and 501{c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part | .
Is the organization aware that it engaged in an excess benefit transaction with a dlsquallfled person in a
prior year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or
990-EZ? If “Yes,” complete Schedule L, Part | . . e e e e e e e e e e
Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Part Il .
Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor, or a grant selection committee member, or to a person related to such an individual?
If “Yes,” complete Schedule L, Part Il .

Was the organization a party to a business transaction with one of the following parties (see Schedule L,

Yes | No
21 v
22 v
23 v
24a v
24b v
24c v
24d v
25a v
25b v
26 v
27 v

28
Part IV instructions for applicable filing thresholds, conditions, and exceptions): _
a A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV 28a v
b A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, Part IV . . . .|28b v
¢ An entity of which a current or former offlcer dlrector trustee, or key employee of the organlzatlon (or a

family member) was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L,

Part IV . . . |28c v
29 Did the organization receive more than $25 000 in non- cash contnbuhons" If “Yes,” complete Schedule M | 29 v
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualfied

conservation contributions? If “Yes,” complete Schedule M 30 v
31 Did the organization liquidate, terminate, or dissolve and cease operatlons” lf ”Yes complete Schedule N

Part | . . . e 31 v
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f “Yes,” complete

Schedule N, Part Il 32 v
33 Did the organization own 100% of an entlty dlsregarded as separate from the orgamzatlon under Regulatlons

sections 301.7701-2 and 301.7701-3? If “Yes,” complete Schedule R, Part | . 33 v
34 Was the organization related to any tax-exempt or taxable entlty? If “Yes,” complete Schedu/e R Parts /l

i, IV, and V, line 1 ) .1 34 v
35 Is any related organization a controlled entlty wnthln the meaning of section 512(b)(1 3)’7 lf “Yes ” complete

Schedule R, Part V, line 2 . o Co 35 v
36 Section 501(c)(3) organizations. Did the organlzatlon make any transfers toan exempt non- chantable related

organization? If “Yes,” complete Schedule R, Part V, line 2 . . .1 36 Y
37 Did the organization conduct more than 5% of its activities through an entlty that isnota related organlzatlon

and that i1s treated as a partnershlp for federal income tax purposes" If “Yes,” complete Schedule R,

Part VI 37 v
38 Did the organization complete Schedule O and prowde explanatlons in Schedule (0] for Part Vl lmes 11 and

19? Note. All Form 990 filers are required to complete Schedule O. . 38 v

Form 990 (2009)
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Form 980 (2009) Page 5
mtatements Regarding Other IRS Filings and Tax Compliance

1a

b
c

2a

3a

4a

5a

6a

12a

Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S Information Returns. Enter -0- if not applicable , , . . .. 1a
Enter the number of Forms W-2G included in line 1a. Enter -0- if not appllcable .. 1b

Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners?

Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return
If at least one is reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this return. (see
instructions)

Did the organization have unrelated business gross income of $1,000 or more durlng the year covered by
this return? . . . .. 3a v
If “Yes,” has it filed a Form 990-T for th|s year'7 If “No " prowde an exp/anatlon in Schedule O coe 3b
At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)?

If “Yes,” enter the name of the foreign country ..................................................................

See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts.

Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?.

Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b v
If “Yes” to ine 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding

Prohibited Tax Shelter Transaction?. . . 5c

Does the organization have annual gross recelpts that are normally greater than $100 000 and d|d the 6a v

organization solicit any contributions that were not tax deductible? .

If “Yes,” did the organization include with every solicitation an express statement that such contnbutlons or
gifts were not tax deductible?, .

Organizations that may receive deductible contributions under section 170(c)
Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods &
and services provided to the payor?

If “Yes,” did the organization notify the donor of the value of the goods or services prowded”

Did the organization sell, exchange, or otherwise dispose of tanglble personal property for which it was
required to file Form 82827 . . . . . 7c 4
If “Yes,” indicate the number of Forms 8282 flled dunng the year

Did the organization, during the year, receive any funds, dlrectly or |nd|rectly, to pay premiums on a personal

benefit contract? . . . . Te v
Did the organization, during the year pay premlums d|rectly or |nd|rectly, ona personal beneflt contract” 7t v
For all contributions of qualified intellectual property, did the organization file Form 8899 as required? . | 79 v
For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as

required?. . . . . , 4

Sponsoring organlzatlons mamtalmng donor advused funds and sectlon 509(a)(3) supportlng
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time durning the year? .

Sponsoring organizations maintaining donor advised funds.

Did the organization make any taxable distributions under section 49667 . .

Did the organization make a distribution to a donor, donor advisor, or related person'7

Section 501(c)(7) organizations. Enter:

Initiation fees and capital contnbutions included on Part VIIl, ine 12, . . . . 10a
Gross recelpts, ncluded on Form 990, Part VI, line 12, for public use of club facmtles 10b
Section 501(c)(12) organizations. Enter:

Gross income from members or shareholders . . . . 11a

Gross income from other sources (Do not net amounts due or pald to other sources agalnst

amounts due or received from them.) . . 11b z
Section 4947(a)(1) non-exempt charitable trusts Is the orgamzatlon flhng Form 990 in lieu of Form 10417 123 - v
if “Yes,” enter the amount of tax-exempt interest received or accrued during the year. | 12b| ® T

Form 990 (2009)



Form 990 (2009)

Page 6

i:all] Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and
for a "No” response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in

Schedule O. See instructions.

Section A. Governing Body and Management

1a Enter the number of voting members of the governngbody . . . . . . . . . i1:a
b Enter the number of voting members that are independent ... 1b

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with

any other officer, director, trustee, or key employee? . . 2

3 Did the organization delegate control over management duties customarlly perfonned by or under the dlrect
supervision of officers, directors or trustees, or key employees to a management company or other person? .

NSNS S

3
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4
5 Did the organization become aware during the year of a material diversion of the organization’s assets? 5
6 Does the organization have members or stockholders? . 6

7a Does the organization have members, stockholders, or other persons who may elect one or more members
of the governing body?

b Are any decisions of the governing body subject to approval by members stockholders or other persons”
8 Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following:

a The governing body?

b Each committee with authority to act on behalf of the governlng body” o 8b| v
9 Is there any officer, director, trustee, or key employee Iisted in Part VI, Section A, who cannot be reached
at the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O . . . .| oa v
Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code.)
Yes | No
10a Does the organization have local chapters, branches, or affliates? . . . 10a v
b If “Yes,” does the organization have written policies and procedures governing the actlvmes of such chapters
affiliates, and branches to ensure their operations are consistent with those of the organization? . . . 10b
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the
form? . . N L v
11A Describe in Schedule (0] the process |f any, used by the organlzatlon to review th|s Form 990 m
12a Does the organization have a wnitten conflict of interest policy? If “No,” go to ine 13 . . . . . 12a| ¥
b Are officers, directors or trustees, and key employees required to disclose annually interests that could glve
nsetoconflicts? . . . . . . . . . . . . . . . . ... ... ... ..., v
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedule O how this is done . e e e 12c v
13 Does the organization have a written whlstleblower pollcy'7 R e e e e 13 v
14 Does the organization have a written document retention and destructlon pollcy'7 e 14 v
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The orgamzation’s CEO, Executive Director, or top management official [J /A N0 (Ompentatyenn | 15a
b Other officers or key employees of the organization .

If “Yes” to line 15a or 15b, describe the process in Schedule O (See mstructlons)
16a Did the organization invest In, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? . .o
b If “Yes,” has the organization adopted a written pollcy or procedure requiring the organlzatlon to evaluate ;

its participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard
the organization’s exempt status with respect to such arrangements? . .

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed » none

18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only)

available for public inspection. Indicate how you make these available. Check all that apply.
[J own website [J Another's website /] Upon request

19 Describe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest

policy, and financial statements available to the public.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the

Form 990 (2009)




Form 990 (2009)

1aRUl] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

Page 7

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization’s tax year. Use Schedule J-2 if additional space s needed.

e List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
e List all of the organization's current key employees. See instructions for definition of “key employee.”

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

o List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

e List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest
compensated employees, and former such persons.
] Check this box if the organization did not compensate any current officer, director, or trustee.

(A) (8) c) (D) (E) (F)
Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hours per [ 535 x|o<T | compensation compensation amount of
week a2z 8 2 gca Q from from related other
= g g g @ 5§ (Bn the organizations compensation
95 |3 2% ol I organization (W-2/1099-MISC) from the
Sx|8 g|%8 (W-2/1099-MISC) organization
5= '] % and related
g|& 2 organizations
(o] s 73
o =
[0]
o
Anthony Graham ; 0 0
........................................................ 0
v v
Mary Pat Armstron
----- SISO i 015 0 0 0
v
Carol Gra
------------- e L X 0 0 0
v
Mary Hallward
----- B X 0 0 0
v
Joyce McKeough
soyee Nenoed R 0.5 0 0 0
v
Tim Price
-------------------------------------------------------- 0.5 0 0 0
v
Daniel Sullivan
"""""""""""""""""""""""""""""""" 0.5 v 0 0 0

Form 990 (2009)
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Form 990 (2009) Page 8
Part VI Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(L] (8 ©) (D) (3] (5]
Name and title Average Position (check all that apply) Reportable Reportable Estimated
hours per [ T3 ~To T || compensation compensation amount of
week a2 S & |35 |§ from from related other
s2lE|8 |2 |22 |3 the organizations compensation
25 |2 é S =1 organization (W-2/1099-MISC) from the
s |8 g|%8 (W-2/1099-MISC) organization
Sl 3 .g and related
g |& o organizations
@ 3 a
o o
@
Q
ib Total . . . . > 0 0 0

2 Total number of mdnwduals (mcIudnng but not Ilmlted to those Ilsted above) who received more than $100,000 Iin
reportable compensation from the organization » zero

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual . ..

4 For any individual listed on line 1a, is the sum of reportable compensation and other compensatlon from
the organization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such
individual.

5 Did any person Ilsted on I|ne 1a recewe or accrue compensatlon from any unrelated orgamzatlon for
services rendered to the organization? If “Yes,” complete Schedule J for such person .

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization.

(B) (€)

(A)
Name and business address Description of services Compensation

N/A

2 Total number of independent contractors (including but not imited to those listed above) who received
more than $100,000 in compensation from the organization » zero

Form 990 (2009)
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Foym 990 (2009)

Page 9

Statement of Revenue

(A

Total revenue

(B)
Related or
exempt
function
revenue

(©)
Unrelated
business
revenue

(D)
Revenue
excluded from tax
under sections
512, 513 _or 514

Contributions, gifts, grants
and other similar amounts

-0 Q00O

JQ

Federated campaigns . . . | 1a
Membership dues . 1b

Fundrasing events . . . . [1¢
Related organizations . . . 1d

Government grants (contributions). le

All other contributions, gifts, grants,
and similar amounts not included above | 1f

Noncash contnbutions included in lines 1a-1f. $
Total. Add lines 1a-1f

147,579

Program Service Revenue

Business Code

All other program service revenue

Total. Add lines 2a-2f

>

Other Revenue

6a

Qo

7a

a0

8a

o

9a

10a

Investment income (including dividends, interest, and

other similar amounts)

| 2

Income from investment of tax-exempt bond proceeds P

Royalties .

»

1,695,548

1,695,548

0

0

o

o

0

0

ﬁ) Real

(i) Personal

Gross Rents

Less: rental expenses

Rental income or (loss)

Net rental income or (loss) .

>

Gross amount from sales of | () Secunties

(i) Other

assets other than inventory

Less: cost or other basis
and sales expenses

Gain or (loss)

Net gain or (loss) .

Gross income from fundraising
events (not including $ ...

of contributions reported on line 1c).
SeePartlV,line18 . . . . . . g

Less: direct expenses . . b

Net income or (loss) from fundralsmg events, . P

Gross income from gaming activities.
SeePartlV,line19 . . . . . . a

Less: direct expenses, . . b
Net income or (loss) from gamlng activ

Gross sales of inventory, less
returns and allowances . . . . a
Less: cost of goods sold . . b

ites . . P

Net income or (loss) from sales of mventory . . >

o

Miscellaneous Revenue

Business Code

12

All other revenue .

Total. Add lines 11a-11d
Total revenue. See instructions.

oo oo

o|o(oio

oo(o|o

OOOO\_O

vy

|

1,843,127

1,695,548

0

Form 990 (2009)
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ZEXIEY Statement of Functional Expenses

Page 10

Section 501(c)(3) and 501(c){4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B}, (C}), and (D).

i ; B) C
7o 2o G 2t 10 o VA o | Tom G | Prgauce | g | Ptz
1 Grants and other assistance to govemments and
organizations in the U.S. See Part IV, line 21 0 0§
2 Grants and other assistance to individuals in
the U.S. See Part IV, line 22 ) 0 0}
3 Grants and other assistance to governments,
organizations, and Individuals outside the
U.S. See Part IV, lines 15 and 16 415,245 415,245 .
4 Benefits paid to or for members . 0 0
5 Compensation of current officers, directors,
trustees, and key employees . .o 0 0 0 0
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)} and
persons described in section 4958(c)(3)(B) 0 0 0 0
7 Other salanes and wages . . 0 0 0 0
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions) . 0 0 0 0
9 Other employee benefits 0 0 0 0
10 Payroll taxes ) 0 0 0 0
11 Fees for services (non- employees)
a Management 4:69; g 4-59; g
b Legal .
¢ Accounting . 9,173 0 9,173
d Lobbying .. . 0 0 0 0
e Professional fundraising services See Part v, I|ne 17 0 _
f Investment management fees . 20,503 0 20,503 0
g Other . ) 0 0
12 Advertising and promotlon 0 0
13 Office expenses 228 0 228
14 Information technology . 0 0 0 0
15 Royalties 0 0 0 0
16 Occupancy . 0 0 0 0
17 Travel .o .o 0 0 0 0
18 Payments of travel or entertalnment expenses
for any federal, state, or local public officials 0 0 0 0
19 Conferences, conventions, and meetings . 0 0 0 e
20 Interest 0 0 0 0
21 Payments to affiliates 0 0 0 0
22 Depreciation, depletion, and amomzatlon 0 0 0 0
23 Insurance 0 0 0 0
24 Other expenses. Itemize expenses not
covered above. (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25 below.)
A oo 0 0 0 0
D 0 0 0 0
[ 0 0 0 0
A o 0 0 0 0
B o 0 0 0 0
f All other eXpenses ..........cooeoeeeeenenne. 0 0 0 0
25 Total functional expenses. Add lines 1 through 24f 449,847 415,245 34,601 0
26 Joint costs. Check here » [] if following

SOP 98-2. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation e

Form 990 (2009)
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Page 11

Balance Sheet

(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearing .. 254,837 | 1 654,967
2 Savings and temporary cash mvestments 2
3 Pledges and grants receivable, net . 3
4  Accounts receivable, net . 4
5 Recevables from current and former offlcers dlrectors trustees key
employees, and highest compensated employees Complete Part Il of
Schedule L .
6 Receivables from other dlsquallfled persons (as deflned under section
4958(f)(1)) and persons described in section 4958(c)(3)(B). Complete
Part Il of Schedule L .
g 7 Notes and loans receivable, net
21! 8 Inventories for sale or use .
< 9 Prepaid expenses and deferred charges ..
10a Land, buildings, and equipment: cost or | 10a
other basis. Complete Part VI of Schedule D 4
b Less accumulated depreciation . 10b 0]10c 0
11 Investments—publicly traded securities 9,641,839 11 11,515,470
12  Investments—other securities. See Part IV, line 11 0| 12 0
13 Investments —program-related. See Part IV, line 11 0| 13 o
14 Intangible assets 0| 14 0
15  Other assets. See Part IV, I|ne 11 .. 0| 15 0
16  Total assets. Add hnes 1 through 15 (must equal I|ne 34) 9,896,676| 16 12,196,275
17  Accounts payable and accrued expenses . 16,222| 17 9,299
18 Grants payable o[ 18 0
19 Deferred revenue . 0| 19 0
20 Tax-exempt bond Ilabllmes 0f 20 0
8]21  Escrow or custodial account hiability. Complete Part IV of Schedule D 0
=22 Payables to current and former officers, directors, trustees, key
_c‘S employees, highest compensated employees, and dlsquallfled y
- persons. Complete Part || of Schedule L . . 0f 22 0
23  Secured mortgages and notes payable to unrelated thlrd partles . 0| 23 0
24 Unsecured notes and loans payable to unrelated third parties . 0| 24 00
25  Other liabilities. Complete Part X of Schedule D 0 25 0
26 Total liabilities. Add lines 17 through 25 . . 16,222 26 9,299
» Organizations that follow SFAS 117, check here > |:l and :
8 complete lines 27 through 29, and lines 33 and 34.
8|27  Unrestricted net assets ; 0 0
@ |28 Temporarily restricted net assets . 7,205,914 8,780,776
2(29 Permanently restricted net assets . 0
c Organizations that do not follow SFAS 117 check here > |:|
5 and complete lines 30 through 34.
‘3 30 Capital stock or trust principal, or current funds . 0
@131 Paid-in or capital surplus, or land, building, or equipment fund 0/ 31 0
<132 Retaned earnings, endowment, accumulated income, or other funds 2,674,540 32 3,406,200
£33 Total net assets or fund balances . 9,880,454| 33 12,186,976
34 Total liabilities and net assets/fund balances 9,896,676 34 12,196,275

Form 990 (2009)



Form 930 (2009)
Part XI Financial Statements and Reporting

2a

3a

Page 12

Accounting method used to prepare the Form 990: [] Cash Accruat [ Other

If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant? .
Were the organization’s financial statements audited by an independent accountant? .

If “Yes” to ine 2a or 2b, does the organization have a committee that assumes responsibility for oversnght of
the audit, review, or compilation of its financial statements and selection of an independent accountant? .

If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.

If “Yes” to line 2a or 2b, check a box below to indicate whether the financial statements for the year were
issued on a consolidated basis, separate basis, or both:

[/ Separate basis [] Consolidated basis [] Both consolidated and separate basis

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133? .

If “Yes,” did the organization undergo the required audit or audlts'7 If the organlzatlon d|d not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits.

Yes | No

3a v

3b

Form 990 (2009)



SCHEDULE D | omBNo 1545-0047

(Form 990) Supplemental Financial Statements
» Complete if the organization answered “Yes,” to Form 990,

Part IV, line 6, 7, 8, 9, 10, 11, or 12. Open to Public
Department of the Treasury . . .
Internal Revenue Service » Attach to Form 990. » See separate instructions. Inspection

Name of the organization Employer identification number

The Branksome Hall Foundation 98 0499147

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if
the organization answered "Yes” to Form 990, Part {V, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year .

Aggregate contributions to (during year)
Aggregate grants from (during year)

Aggregate value at end of year

Did the organization inform all donors and donor advisors In writing that the assets held in donor advised
funds are the organization’s property, subject to the organization’s exclusive legal control? . . . . . D Yes [:] No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be
used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other

A b WN =

purpose confernng impermissible private benefit? ., . . e D Yes [:l No
Conservation Easements. Complete if the organlzatlon answered “Yes" to Form 990 Panrt IV, line 7.

Purpose(s) of conservation easements held by the organization (check all that apply).

] Preservation of land for public use (e.g, recreation or pleasure) [ Preservation of an historically important land area
[ Protection of natural habitat [ Preservation of a certified historic structure

[ Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year.

Held at the End of the Tax Year

a Total number of conservatoneasements, . . . . . . . . . . . . . . . . 2a
b Total acreage restricted by conservation easements ., . . . .. 2b
¢ Number of conservation easements on a certified histonc structure mcluded n (a) .. 2c
d Number of conservation easements included In (c) acquired after 8/17/06 . . . . . . 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during
the tax year» ...

4 Number of states where property subject to conservation easement 1s located » __...._....._.___.
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? . . . e e e D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservatlon easements durnng the year

»
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year

»$

8 Does each conservation easement reported on line 2(d) above satlsfy the requirements of section
170(N4)B)() and section 170M)@@N? . . . . . . . . . .. . o ... DOves Onwo
9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes
the organization's accounting for conservation easements.
CEGYI] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116, not to report In its revenue statement and balance sheet works of
. art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide, in Part XIV, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

() Revenues included in Form 990, Part Vil hne 1 . . . . . . . . . . . . . . .» §
(ii) Assets included n Form990,PartX . . . . . . . . . . . . . . .. .. .» §
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 relating to these items:
a Revenues included in Form 990, Part Vlll,Llme 1 . . . . . . . . . . . . . .. .» §
b Assetsincludedin Form990,PartX . . . . . . . . . . . . . . . . ... .» §

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 52283D Schedule D (Form 990) 2009
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3

b []

[
4

5

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply):

D Public exhibition d D Loan or exchange programs

Scholarly research e D Other e

Preservation for future generations
Provide a description of the organization’s collections and explain how they further the organization's exempt purpose in
Part XIV.
During the year, did the organization solicit or receive donations of art, histoncal treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? . . . [:l Yes E] No

Escrow and Custodial Arrangements. Complete if the organization answered “Yes” to Form 990, Part

IV, line 9, or reported an amount on Form 990, Part X, line 21.

1a

b

TO -0 a o

Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . . . e e e O ves [ No
If “Yes,” explain the arrangement in Part XIV and complete the foIIowmg table
Amount
Beginning balance A .
Additions dunng theyear . . . . . . . . . . . . . . . . . . . .l
Distributions during theyear . . . . . . . . . . . . . . . . . . .l1e
Ending balance . . . S i ||
Did the organization mclude an amount on Form 990 Part X I|ne 21? e e e e e e e D Yes D No
If “Yes,” explain the arrangement in Part XIV.

Endowment Funds. Complete if the organization answered “Yes” to Form 990, Part IV, line 10.

(a) Curmrent year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance . . . 2,921,745 2,368,714
b Contributions . . . . 134,542 250,238 |
¢ Net investment earnlngs galns I
and losses . . . . .. 462,978 153,687
d Grants or scholarshlps . 103,629 89,391 §
e Other expenditures for facilities
and programs . e e
f Admunistrative expenses . . . 9,438 8,708
g End of year balance . . . . . 3,406,198 2,674,540 §
2 Provide the estimated percentage of the year end balance held as:
a Board designated or quasi-endowment » ._.......100 %
b Permanent endowment » ... ....... %
¢ Term endowment » _________..__. %
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes | No
(i) unrelated organizations ., . . . . . . . . L L ..o, 3a(i) v
(i) related organizations . . R < 1] Y
b If “Yes” to 3a(i), are the related orgamzatlons Ilsted as requnred on Schedule R? e e e e 3b J
4 Describe in Part XIV the intended uses of the organization's endowment funds.
Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Descniption of investment (a) Cost or other basis (b) Cost or other {c) Accumulated (d) Book value
(investment) basis (other) depreciation
fa land . . . ... ... . .. _
b Bunldmgs . e e
¢ Leasehold |mprovements
d Equipment
e Other . .
Total. Add lines 1athrough 1e (Co/umn (d) must equal Form 990, Part X, column (B), ine 10(c).) . . . . .»

Schedule D (Form 990) 2009
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Page 3

Investments—Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category {b) Book value
(including name of securty)

(c) Method of valuation
Cost or end-of-year market value

Financial derivatives

Closely-held equity interests .

Other e

Total. (Column (b) must equal Form 990, Part X, col. (B) ime 12} P
UCIHRAI]  Investments—Program Related. See Form 990, Part X,

(a) Description of investment type (b) Book value

{c) Method of valuation-
Cost or end-of-year market value

Total. (Column (b} must equal Form 990, Part X, col. (B) lne 13} »
Other Assets. See Form 990, Part X, line 15.

(a) Description

(b) Book value

Total. (Column (b) must equal Form 990, Part X, col. (B) ine 15.)

Other Liabilities. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Amount

Federal iIncome taxes

Total. (Column (b) must equal Form 990, Part X, col. (B) line 25.) »

2. FIN 48 Footnote. In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the

organization’s liability for uncertain tax positions under FIN 48.

Schedule D (Form 930) 2009
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Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

Total revenue (Form 990, Part VI, column (A), line 12)
Total expenses (Form 990, Part IX, column (A), ine 25) .
Excess or (deficit) for the year. Subtract line 2 from hine 1
Net unrealized gains (losses) on investments

Donated services and use of facilities .

Investment expenses

Prior period adjustments

Other (Describe in Part XIV)

Total adjustments (net). Add lines 4 through 8 .o
Excess or (deficit) for the year per audited financial statements Comblne Ilnes 3 and 9

CO O~NOOO L OON =

-l

1

1,843,127

449,847

1,393,280

DN (O[S N

10

1,393,280

Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements .
2 Amounts included on line 1 but not on Form 990, Part VI, line 12:
Net unrealized gains on investments . . . . . . . . . . . |.2a

1

Donated services and use of facilities . . . . . . . . . . . | 2b

Other (DescribemPart Xivyy . . . . . . . . . . . . . . |2

a
b
¢ Recoveries of prioryeargrants . . . . . . . . . . . . . |2
d
e

Add lines 2a through 2d
3 Subtract line 2e from line 1
4 Amounts included on Form 990, Part VIII lme 12 but not on I|ne 1
a Investment expenses not included on Form 990, Part VIll, ine 7b . 4a

Other Descnbe nPart XtV)) . . . . . . . . . . . . . . L4

2e

1,843,127

oo

Add lines 4a and 4b
5 Total revenue. Add lines 3 and 4c. (ThIS must equal Form 990 Partl llne 72 )

4c

5

1,843,127

ETa @4l Reconciliation of Expenses per Audited Financial Statements Wlth Expenses per Return

Total expenses and losses per audited financial statements
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:
Donated services and use of facilites . . . . . . . . . . . | 2a

Prior year adjustments . . . . . . . . . . . . . . . . |2b

Other losses . . . O L

Other (Describe In PartXIV) |

1

o Q0T

Add lines 2a through 2d

3 Subtract line 2e from line 1

4 Amounts included on Form 990, Part IX I|ne 25 but not on Ilne 1
a Investment expenses not included on Form 990, Part VI, ine 7b . | 4a

2e

449,847

b Other (DescribemPartXIV) . . . . . . . . . . . . . . 4b

¢ Add lines 4a and 4b .
5 Total expenses. Add lines 3 and 4c (Th/s must equal Form 990 Part/ llne 18 L

4c

5

449,847

Supplemental Information

Complete this part to provide the descriptions required for Part 1l, ines 3, 5, and 9; Part Ilf, ines 1a and 4; Part IV, lines 1b
and 2b; Part V, line 4; Part X, line 2; Part X, line 8; Part Xl ines 2d and 4b; and Part X, lines 2d and 4b. Also complete

this part to provide any additional information.

Schedule D (Form 890) 2009
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Schedule F
(Form 990)

| omBNo 1545-0047

2009

Open to Public

Statement of Activities Outside the United States

» Complete if the organization answered “Yes” to Form 990,
Part IV, line 14b, 15, or 16.

> Attach to Form 990. P See separate instructions.

Department of the Treasury
Internal Revenue Service

inspection

Name of the organization

The Branksome Hall Foundation 98
General Information on Activities Outside the United States. Complete if the organization answered
“Yes” to Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or
assistance, the grantees’ eligibility for the grants or assistance, and the selection criteria used to award
the grants or assistance? .

Employer identification number

0499147

¥ vYes [ No

2 For grantmakers. Describe in Part IV the organization’s procedures for monitoring the use of grant funds outside the
United States.

3 Activities per Region. (Use Schedule F-1 (Form 990) if additional space is needed.)

(a) Region (b) Number of (c) Number of {d) Actvities conducted in (e) If activity listed in (d) 1s {f) Total
offices in the employees or region (by type) (1e, a program service, expenditures for
region agents in fundraising, program services, describe specific type of region
wishos region grants to recipients located in service(s) in region
the region)
Canada -
1 0 Fundraising, grants 1| grant 415,245
Totals 1 0 S N, 415,245

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

Cat No 50082W

Schedule F {Form 990) 2009
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Schedule F (Form 990) 2009 Page” 4

Part IV Supplemental Information
Complete this part to provide the information required in Part |, Iine 2, and any additional information.

The Foundation requires a report from the recipient as to how the grant was used during the year.

Schedule F (Form 990) 2009




SCHEDULE O | omB No 15450047
(Form 990) Supplemental Information to Form 990
Complete to provide information for responses to specific questions on

Form 990 or to provide any additional information. Open to Public
Department of the Treasury .
Internal Revenue Service » Attach to Form 990. Inspection
Name of the organization Employer identification number
The Branksome Hall Foundation 98 | 0499147

Part VI Q11a

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 51056K Schedule O (Form 990) 2009



Financial Statements

The Branksome Hall Foundation
June 30, 2009

Ell ERNST & YOUNG

Quality In Everything We Do




AUDITORS' REPORT

To the Members of
The Branksome Hall Foundation

We have audited the balance sheet of The Branksome Hall Foundation as at
June 30, 2009 and the statement of revenue and expenses and changes in fund
balances for the year then ended. These financial statements are the responsibility
of the Foundation's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing
standards. Those standards require that we plan and perform an audit to obtain
reasonable assurance whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects,
the financial position of the Foundation as at June 30, 2009 and the results of its
operations and its cash flows for the year then ended in accordance with Canadian
generally accepted accounting principles.  As required by the Canada
Corporations Act, we report that, in our opinion, these principles have been
applied on a basis consistent with that of the preceding year.

Lrnat "%wf LLf

Toronto, Canada, Chartered Accountants
August 14, 2009. Licensed Public Accountants

:'--” ERNS T & YOUNG A member Tirm of Ernst & Young Global Linutes



The Branksome Hall Foundation

BALANCE SHEET

As at June 30

2009 2008
s 3
ASSETS
Cash 296,375 410,443
Due from Branksome Hall fnote 7{b]] — 17,937
Investments [note 3] 11,213,459 10,551,340
11,509,834 10,979,720
LIABILITIES
Accounts payable and accrued liability 9,500 9,000
Due to Branksome Hall [note 7[b]] 9,366 —
18,866 9,000
FUND BALANCES
Restricted [note 4] 8,380,478 8,215,904
Endowment [note 5] 3,110,490 2,754,816
11,490,968 10,970,720
11,509,834 10,979,720
See accompanying notes
On behalf of the Board:
Trustee Trustee
Ell ERNST & YOUNG

A member fitm of Ernsl & Young Global Limited
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The Branksome Hall Foundation

NOTES TO FINANCIAL STATEMENTS

June 30, 2009

1. DESCRIPTION OF THE ORGANIZATION

The Branksome Hall Foundation [the "Foundation"] was incorporated as a corporation without
share capital under the Canada Corporations Act on August 3, 2004. It is a public foundation
under the Income Tax Act (Canada) and, as such, is exempt from income taxes and able to issue
receipts to donors for income tax purposes.

The Foundation receives and maintains funds and makes grants to qualified donees under the
Income Tax Act (Canada), including Branksome Hall [the "School"], its programmes and 1ts
students.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Foundation have been prepared in accordance with Canadian
generally accepted accounting principles. The following summary of significant accounting
polictes 1s sct forth to facilitate the understanding of these financial statements:

Fund accounting
The Foundation follows the restricted fund method of accounting for contributions.

The Endowment Fund includes resources contributed for endowment where either donor or
internal restrictions require that the principal be maintained permanently. The Restricted Fund
reports resources that are to be used for restricted purposes as specified by the donor or the Board
of Trustees [the "Board"]. The General Fund reports unrestricted resources available for
immediate purposes.

Revenue recognition

Contributions are recognized as revenue when received since pledges are not legally enforceable
claims. Contributions restricted by the donor are recognmzed as revenue of the Restricted Fund
unless the capital 1s to be maintained permanently, in which case the contributions are recognized
as revenue of the Endowment Fund. Unrestricted contributions are recognized as revenue of the
General Fund

.'::-’j ERNST & YOUNG A member inm of Ernst & Young Globat Limited



The Branksome Hall Foundation

NOTES TO FINANCIAL STATEMENTS

June 30, 2009

Investments and investment income (loss)

Publicly traded securities are valued based on the latest bid prices and pooled funds are valued
based on unit values reported by the fund managers. Short-term securities are valued based on cost
plus accrued income, which approximates fair value. Transactions are recorded on a settlement
date basis and transaction costs are expensed as incurred.

Investment income (loss), which consists of interest, dividends, income distributions from pooled
funds, and realized and unrealized gains and losses, is recorded as revenue 1n the statement of
revenue and expenses and changes 1n fund balances.

Derivative financial instruments include forward foreign exchange contracts. These contracts are

marked to market, with gains and losses recognized in income 1n the year in which the changes n
market value occur.

Foreign currency translation
The market values of investments and other monetary assets denominated 1n foreign currencies are

translated into Canadian dollars at the year-end rate. Revenue denominated 1n foreign currencies is
translated at the transaction date

Contributed goods and services

Contributed goods and services are not recognized in the financial statements.

Financial instruments

The Foundation has chosen to apply Canadian Institute of Chartered Accountants ["CICA"] 3861:
Fimancial Instruments — Disclosure and Presentation, in place of CICA 3862: Financial

Instruments — Disclosures, and CICA 3863: Financial Instruments — Presentation.

Use of estimates

The preparation of financial statements in conformity with Canadian generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent assets and habilities at the date of
the financial statements and the reported amounts of revenue and expenses during the reporting
pertod. Actual amounts could differ from those estimates.

Ell ERNST & YOUNG

A memper irm of Ernst & Young Global Limited




The Branksome Hall Foundation

NOTES TO FINANCIAL STATEMENTS

June 30, 2009

Changes in accounting policies

Effective July 1, 2008, the Foundation adopted the recommendations of CICA 1535: Capital
Disclosures, which require the disclosure of qualitative and quantitative information that enables
users of the financial statements to evaluate the Foundation's objectives, policies and processes for
managmg capital. The adoption of these recommendations only required additional disclosures,
which are provided 1n note 10.

3. INVESTMENTS

[a]

(b]

Investments, at market value, consist of the following:

2009 2008
$ $

Canadian federal and provincial bonds 4,319,783 7,440,716
Tweedy Browne Global Value Fund

[U.S.$ international equity fund] 3,726,526 1,388,794

MFC-Cundill Value Fund [international equities] 543,086 632,770

Holowesko Global Fund Ltd. [international equities] 379,120 378,575

Overlook Partners Fund [Pacific Rim equities] 2,036,661 710,485

Unrealized gain on forward foreign exchange contracts 208,283 —

11,213,459 10,551,340

Canadian federal and provincial bonds have a weighted average interest rate of 2.9% and term .
to maturity of 8.5 years.

In order to manage foreign currency exposure, the Foundation has entered into two forward
foreign exchange contracts. These forward foreign exchange contracts with a Canadian
chartered bank allow the Foundation to sell U S.$800,000 on December 1, 2009 at an
exchange rate of 1.219 and to sell U S.$2,010,454 on December 8, 2009 at an exchange rate
of 12435. The fair market value of these contracts at June 30, 2009 is an unrealized gain of
$208,283.

Income on investments 1s allocated to the individual funds based on the average outstanding
balances

i” ERNST & YOUNG A member firm of Ernst 8 Young Global Lirited



The Branksome Hall Foundation

NOTES TO FINANCIAL STATEMENTS

June 30, 2009

4. RESTRICTED FUND

The Restricted Fund consists of externally restricted funds to be used for the benefit of the School,
1ts programmes and 1ts students.

5. ENDOWMENT FUND

(a]

(b]

The Endowment Fund consists of externally restricted funds endowed by the donor or the
Board with income to be used primarily for various purposes at the School. As at June 30,
2009 and 2008, all funds are internally endowed since the Board has the right to spend the
capital in extraordinary circumstances as determined 1n the sole discretion of the Board.

The Foundation's Board has established a policy with the objective of protecting the real value
of the Endowment Fund by hmiting the amount of income made available for spending and
requiring the unexpended income to be added to the Endowment Fund capital. The
unexpended income, which represents the preservation of capital, 1s recorded as revenue of the
Endowment Fund for externally endowed funds. For internally endowed funds, preservation
of capital is recorded as revenue of the Restricted or General Funds and transferred to the
Endowment Fund.

The amount available for granting to the School is calculated as a percentage of the opening
market value of the Endowment Fund balances. The Foundation has determined that a
prudent percentage 1s 4%, which 1s the expected long-term real rate of return on these
investments [income earned, including realized and unrealized gains and losses, minus
inflation]. The rate 1s reviewed periodically. In addition, an amount 1s made available to
cover the investment management and administrative expenses incurred by the Foundation.
This amount is recorded as General Fund revenue.

In any particular year, should net investment income be insufficient to fund the amount to be
made available for spending or the investment return is negative, the amount that 1s made
available for spending is funded by a transfer from the Endowment Fund.

==-Il ERNST& YOUNG A member firm of Ernst & Young Globat Limited




The Branksome Hall Foundation

NOTES TO FINANCIAL STATEMENTS

June 30, 2009

In fiscal 2009, investment income eamed on endowments consisted of the following;

2009
$
Available for granting recorded as Restricted Fund revenue 103,961
Available for investment management and administrative

expenses recorded as General Fund revenue 10,130
Preservation of capital recorded as Restricted Fund revenue

and transferred to the Endowment Fund [note 6] 64,647

‘ 178,738

In 2008, there was a loss of $63,034 related to investments held for endowed funds which 1s
recorded 1n the Restricted Fund. An amount equal to this loss has been transferred from the
Endowment Fund to the Restricted Fund [note 6]

6. TRANSFERS BETWEEN FUNDS

Interfund transfers consist of the following:

2009
General Restricted Endowment
Fund Fund Fund
$ $ $
Preservation of capital 1n accordance with
Board policy related to endowed funds
[note 5] — (64,647) 64,647
Donations internally endowed by the Board — (291,027) 291,027
— (355,674) 355,674

Zll ERNST & YOUNG

A member firm of Ernst 8 Young Global Limited



The Branksome Hall Foundation

NOTES TO FINANCIAL STATEMENTS

June 30, 2009

2008
General Restricted Endowment
Fund Fund Fund
$ $ $
Loss on investments related to endowed funds
[note 5] — 63,034 (63,034)
Donations internally endowed by the Board — (386,367) 386,367
Amount made available for granting — 97,657 (97,657)
Amount made available for management and
administrative expenses 33,491 (25,060) (8,431)
33,491 (250,736) 217,245

7. BRANKSOME HALL

[a] Durng fiscal 2009, the Foundation received administrative and other support from the School
for a fee of $5,000 [2008 - $5,000].

[b] As at June 30, 2009, the Foundation has a net payable of $9,366 to [2008 - $17,937 net
receivable from] the School which represents monies received on 1ts behalf, net of
administrative fees owing to the School. Amounts due to/from the School are non-interest
bearing and due on demand.

[c] Transactions with the School are measured at the exchange amount, which is the amount of
consideration established and agreed to by the parties

8. FINANCIAL INSTRUMENTS

The Foundation 1s subject to market, currency and interest rate price risks with respect to its
investments. To manage these risks, the School has established a target mix of investment types
designed to achieve the optimal return within reasonable risk tolerances

9. STATEMENT OF CASH FLOWS

A separate statement of cash flows has not been presented since cash flows from operating,
investing and financing activities are readily apparent from the other financial statements.

i’l ERNST & YOUNG A member fum of Ernst 8 Young Global Limited



The Branksome Hall Foundation

NOTES TO FINANCIAL STATEMENTS

June 30, 2009

10. CAPITAL MANAGEMENT

In managing capital, the Foundation keeps sufficient resources readily available to meet its
obligations to make grants. As at June 30, 2009, the Foundation has met 1ts objective of keeping
sufficient resources available to meet 1ts obligations to make grants.

:'-E’l ERNST & YOUNG A member firm of Ernst & Young Global Limited
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