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'O'pM’/é\t\i/ng:ar?d Zalﬁinistrative Expenses

SCANINEF

»990-PF

Department of the Treasury
Intemal Revenue Senvice

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
| Note: The foundation may be able to use a copy of this retum to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

07/01 , 2009, and ending

06/30, 2010

G Check all that apply: Initial return
Amended return

| X | Initial return of a former public chant

m Address change

I l Final return

Name change

Name of foundation A Employer identification number
Use the IRS
label. CANYON INSTITUTE 86-0977269
Otherwise, | Number and street (or P.O box number f mail is not delivered to street address) Room/suite { B Telaphone number (see page 10 of the Instructions)
print
orfype: 13101 N. CENTRAL AVE #1490 (602) 277-5751
See Specific |—
Instructions. | City of town, state, and ZIP code c g;"ae""’g?‘m Spplicatons - > H
D 1. Foreign organizations, check here >
PHOENIX, AZ 85012 2. Foreign organizations meeting the
H_Check type of organization: | | Section 501(c)(3) exempt private foundation podideehiatitb N = D
Section 4947(a)(1) nonexempt chartable trust X | Other taxable private foundation e

1 Fair market value of all assets at end
of year (from Part ll, col. (c), line

J Accounting method:u Cash l_X] Accrual
Other (specity) ___ __ _ ___ _ _ ___________ £

If private foundation status was terminated
under section 507(b)(1)(A), check here . | 4 D

If the foundation 18 in a 60-month termination

> ]

16) » $ 27,277,791. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here .
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarnly equal the amounts in e"pgggﬁz per iIncome iIncome purposes
column (a) (see page 11 of the instructions).) {cash basis only)
1 Contnbutions, gifts, grants, etc , recerved (attach schedule) 73,283,
2 Cnock b || ane fouicaton s netequred o
3 Interest on savings and temporary cash investments 5,149 5,149,
4 Dividends and interest from secunties | , , 709,358 709,358, "
Sa Grossrents . . . . .. .00 0 ... RECE‘\{ —U O
b Net rental income or (loss) i(ﬂ
g Gg get gausnalor (loss)f(f)ron:I sale of assets not on line 10 =255,750; '3” M'l\_\f 19 20“ t:ﬁ
S| ° asseonmeba 3,511,472, l ] 12
2| 7 Capital gain net income {(from Part IV, line 2) , L-'—'T‘:"T.._‘.—% [
« 8 Netshorttermcaptalgan ., ... .. ... I Ub o= - ,‘__._..__iu :
T e
9 Income modifications » + « = s ¢ o s« o . |
10 a Gross sales less retums 451
and allowances = + - « -
b Less Cost of goods sold , 1,645
¢ Gross profit or (loss) (attach schedute) | | | -1,194,;
11 Other income (attach scheduls) , , , . . . . 2,269, ATCH 2
|12 Total. Addlines1through 11 . . . . . . . . 533,115, 714,507,
13 Compensation of officers, directors, trustees, etc | | 140,540 140 [/ 540.
14 Other employee salanes and wages . . . . . 31,811 31,811.
15 Pension plans, employee benefits , , | . . . 5,188 5,188.
16a Legal fees (attach schedule) ATCH 3 | 244,495] 11,331. 0. 279,399.
b Accounting fees (attach schedute)2TCH 4 24,800, 0. 0. 24,800.
¢ Other professional fees (attach schedute) ., . 162,961, 140,411, 22,550.
17 Interest. . . . . . . . ¢ i v v v v e v v 18 18
18 Taxes (attach schedule) (see page 14 of the lnstruc‘uuns*)' 27,912 19,736 8,176.
19 Depreciation (attach schedule) and depletion,
20 OCCUPANCY . + + v v v v e e v e e e e 19,123, 19,123.
21 Travel, conferences, and meetings , , . . . . 1,031 1,631.
22 Printing and publications . . . . ... ... 2,161 2,414,
23 Other expenses (attach schedule) ATCH 7, 59,741 4,487, 56,784.
24 Total operating and administrative expenses.
Addiines 13through23 . ., . ... ... 719,781, 175,983, 0. 592,416.
25 Contributions, gifts, grantspad . . . . . . . 78,977 78,977,
26 Total expenses and disbursements. Add lines 24 and 25 798,758, 175,983. 0. 671,393.
27 Subtract line 26 from line 12:
a of r over exp and disb .. ‘265, 643
b Net investment income (if negative, enter -0-) 538, 524.
¢ Adjusted net income (if negative, enter -0-). . -0- P
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * ATCH 5 ysa ** ATCH 6 Form 990-PF (2009)
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Form 990-PF {2009)

86-0977269

Page 2

Attached schedules and amounts In the

m Balance Sheets descnption column should be for end-of-year Beginning of year End of year -
amounts only. (See istructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-ntérest-beanng . . . . v v v v v v v v n v e 7,258. 14,930. 14,930.
2  Savings and temporary cash Investments , _ . . . .. . ... 757,860. 918, 685. 918, 685.
3  Accounts receivable »
Less: allowance for doubtful accounts ™ ___
4 Pledges receivable »___
Less: allowance for doubtful accounts ™ __ _ __
5 Grantsrecenvable , ., , . .................
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the tnstructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less: allowance for doubtful accounts ™ __ ___________
w| 8 Inventoriesforsaleoruse , . . .. ............
§ 9 Prepaid expenses and deferredcharges , ., , . .. ... ... 19,689. 21,737. 21,731.
2 10 a Investments - U S and state government obligations (attach schedule) *,* 100, 637. 146,053. 146,053.
b Investments - corporate stock (attach schedule}) A_T_C_H_ 9 . 4,291,896. 5,552,554. 5,552,554.
¢ Investments - corporate bonds (attachschedule)_A_'I_'QH 10 3,669,361. 3,730,198. 3,730,198.
D baa e > 897,950,
(L:tfaschagggg‘dlﬂlaéfddep"x'am" » 559,850. 897, 950. 897, 950.
12 Investments - mortgageloans _, , . . . .. .. .... ... 684,430. 113,000, 113,000.
13 Investments-other(attachschedule).ATCH_ 11 _____ 15,318, 636. 15,882,684. 15,882, 684.
14 Land, bulldings, and >
equipment basis 00000 % _ _ L _ e __
(L:tfasé:ggge’"d‘ﬂfetfd deprecatonp 385.
15 Other assets (descnbe »__ __ )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1,iteml)y , , . . .. ... .... 25,410,002, 27,277,791. 27,277,1791.
17 Accounts payable and accruedexpenses | . ., .. . .. 96,455. 49,169.
18 Grantspayable | . . ... ... ..............
819 Deferredrevenue . . . . ... ...............
E 20 Loans from officers, directors, trustees, and other disqualified persons
821 Mortgages and other notes payable (attach schedule) , | , . .
- 22 Other liabilities (descnbe » _ __ _ __ _ __ __________ )
23 Total liabilities (add lines 17 through22) . . . . .. . . ... 96,455. 49,169,

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here blil
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted . . . . . . . . v v vt v i it i e
Temporanlyrestncted _ ., . . .. .. ... .......
Permanentlyrestncted , . , . . ... ............
Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Retained earnings, accumulated incoms, endowment, or other funds , .,
Total net assets or fund balances (see page 17 of the

instructions) | |, L L L L e
Total liabilities and net assetsAund balances (see page 17

ofthenstructions) . . « v v v v v v e o v v e e

22,526,788.

24,133,715.

35,214.

144,616.

2,751,545.

2,850,291.

25,313, 547.

27,228,622.

25,410,002.

27,277,791.

[N Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with

end-of-year figure reported on prioryearsretum) | . ... ... .. ... ... ..., ..., 1 25,313, 547.
2 Enter amount from Part " e 27a L e e e e 2 ~265 ! 643.
3 Other increases not included in line 2 (temize) »__ATTACHMENT 12 3 2,312,828.
4 Add IineS1'2' and3 --------------------------------------------- 4 27,360’732.
5 Decreases not included in line 2 (itemize) p_ ATTACHMENT 13 5 132,110.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 . . . . . 6 27,228,622.

**ATCH 8 Form 990-PF (2009)
JSA
9E 1420 1 000
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Form 990-PF (2009) 86-0977269 Page 3
ETS\'A Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, 3'2313%‘3 égaa?é% {d) D%t: sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) Dz | (mo., day, yr) | MO~ 9a%, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col. (h) gain minus
. (i) Adjusted basis (k) Excess of col. (i) col. (k), but not less than -0-) or
()F M V. as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col (h))
a
b
c
d
e
. . . If gain, also enter in Part |, line 7
2 Capital gain net income or (net captalloss) . . . . . If (loss), enter -O- in Part |, line 7 } 2 -255,750.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-0-inPartl,line8. . . . . . . . .. . . @ o u o v s oo e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year n the base penod? | |:| Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1_Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entries.
(@ (d)
(b) ()
cﬂ,enda,?,gf,"(g‘immmnmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?és)t:;&lgé%nb?lé& ©)
2008
2007
2006
2005
2004
2 Totalofline 1, column(d) . . . . .. ... 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthanSyears , , ., ... ... .. 3
4 Enter the net value of noncharitable-use assets for 2009 from Pant X, line5 = 4
5 Multiply ine4bylne3 L e S
6 Enter 1% of net investment income (1% of Partl,line27b) = . . ... ........... 6
7 AddlinesS5and 6. e 7
8 Enter qualifying distributions from Part Xll, me 4 . . . . . . ... ... ..., 8

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions on page 18.

32’?430 1 000 Form 990-PF (2009)
RM5563 Al11A 5/13/2011 3:48:30 PM 2006.10 PAGE 8
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Form 990-PF (2009) 86-0977269

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundatons descnbed n section 4940(d)(2), check here P> u and enter "N/A"onlined.
Date of ruling or determinationletter _ _ _ _ _ _ _ _ _ _ _ _| (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 10,770.
here P> L__] andenter 1% of Partl,ne27b . ... ... ... .. .. ...,
c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4%
of Part I, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947 (a)(1) trusts and taxable foundations onty. Others enter -0-) , . . 2
3 ADINNES TANA2 | . . . . e e 3 10,770.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , | ., 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. f zeroor less,enter-0- , . , . . ... ... .. 5 10,770.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009, ., , | 6a
b Exempt foreign organizations-tax withheldatsource , _ , . . . ... .. .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), _ . . . , . 6c 16,300.
d Backup withholding erroneouslywithheld , , . . . . ... .. ....... 6d
7 Total credits and payments. Add lines B6athrough6d . . . . . . & & o v v v v v v o v v v v v e e s s s 7 16, 300.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . . . .. . 8 324.
9 Taxdue. If the total of ines 5 and 8 i1s more than line 7, enter amountowed _ , ., . . . ... .. ..... > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ . , ., . . . . .. »| 10 5,206.
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax p- 5,206. Refunded > 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? _ . . . L L L L. L L L L L i e e e e e e e e e e la X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definiion)? . L L e e e e e e e e e e e e 1b X
If the answer i1s “Yes* to 1a or 1b, attach a detalled description of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthis year? . . . . . . . . . . . o 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:
(1) On the foundation. P> $ (2) On foundation managers P $
e Enter the retmbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? | . . . . . ... .... 2 X
If “Yes," attach a detarled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If *Yes, * attach a conformed copy of the changes . ATCH, 14 . . .. 3 | X
4a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . . . . . . . . ¢ v v v v« « 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis year? | | . . . . . . . . 0 v v i e s s e e e e e e e e e 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction dunngtheyear? | . . . . . . . . . .. . .. ... 5 X
If *Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? , | ., . . . . . . . . . i i v v v o o o o o s et e e s e 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes, * complete Part li, col (c), and Part XV. 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) P _A_Z e,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," attach explanation ., . . . . . . . . v . « v v e v v 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? FYes,"Comploto Part XIV . . . . . . . i e e e e e e 9 X
10 Did any persons become substantial contnibutors during the tax year? If "Yes," attach a schedule listing their
names andaddfesses , . . . . . . ... i i i i u e e e e e 10 X

JSA
SE1440 1 000

RM5563 A11A 5/13/2011 6:54:01 PM 2006.10

Form 990-PF (2009)
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Forr:I 990-PF (2009) 86-0977269 Page 5
GELRIT.Y Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of themstructions) . . . . . . . . . . . . . .« ¢ . 11 X
12 Did the foundation acquire a direct or ithdirect interest in any applicable insurance contract before
AUGUSE 17, 20087, « « o v v e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? . . . . . 13 X
Waebsite address P___ __ N f B
14 Thebooks areincareof »_BRUCE MCNAUGHT =~ Telephoneno. P _ ____ 602-277-5751 ___
Locatedat »3101 N. CENTRAL AVE. STE 1490 PHOENIX, AZ zp+ap» 85012
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 -Checkhere . - . . . . . c o ¢ o v v v v 00 ;Ej-
and enter the amount of tax-exempt interest received or accruedduringtheyear . . . . . . . . v v v v v v v v u . > |15|
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes| No
ta During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . . ., . . [—_—’ Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqUalfiEd PEISON? . . . v v v v e e e e e e e e e e e e e e e e e e e e e e X | Yes No
(3) Furnish goods, services, or faciliies to (or accept them from) a disqualified person? . . . . . . . X | Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? , ., . .. . .. X | Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErsoM)?. . . » « v v v v v v v e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminatingwithin90days). . . . . . . . . . . .. ... [:] Yes No
b If any answeris "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations - .
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? « « « « « .« « . « . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . ., ... ... .. ... > l:'
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningn 20097 , , . . . . . . . . i ¢ i i i i bttt e e e ic X
2 Taxes on falure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)): !
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
| 66, Part XII1) for tax year(s) beginning before 2009?. « + + « v v v v v v e v b u e e e [:l Yes No
| If "Yes," listtheyears p» _ _ _ _______ e - = e e
; b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
| (relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) .
to all years listed, answer "No® and attach statement - see page20 of thenstructions.) . . . . . . . . . c v v v v v v v o 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» o e P e
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any imedunngtheyear? | _ . | . . . . . ... . 0t e e e e e [:I Yes No
b If "Yes," did 1t have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
! foundation had excess business holdings IN2009.) . . . . . . i v e i 4 i i 4t e e e e e e e e e e e e s 3b
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . .. .. 4a X
| b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
‘ charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20097 . . . .. . 4b X
Form 990-PF (2009)
JSA
9E1450 1 000
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Form 990-PF (2009) 86-0977269 Page 6
GEIQY[R:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to*

(1) Carry on propaganda, or otherwise attempt to snfluence legislation (section 4945(e))? ., . . . ., . D Yes No
(2) Influence the outcome of dny specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registrationdrive? = . ... L. . .. B Yes H No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , ., ., ., . ... .. Yes X[ No
(4) Provide a grant to an organization other than a chantable, etc., organization descnbed in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions), , ., . . . . {:, Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational

purposes, or for the prevention of cruelty tochildren oranimals?, , , . . . ... ........ D Yes No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions faill to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b X
Organizations relying on a current notice regarding disaster assistance checkhere, , , . . . .. .. ... .. | 2

¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? , . . . . . . . ... ........ |:| Yes |:| No
If “Yes,” attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

If *Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | D Yes No

b If ies, did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . . . . . . ... 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1_ List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average Compensation (d) Contributions to E )
(a) Name and address ¢ )hours per weekg (‘ll) not pgld enter employee benefit plans (ez,m’f,ea’,‘"sf,,f‘:n‘:f:s" !
devoted 1o position and deferred compensation
ATTACHMENT 15 140, 540. 0. 3,300.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contributions to

(b) Title, and average employee benefit {e) Expense account,
(a) Name and address of each employee paid more than $50,000 g hours per week (c) Compensation plans a¥1 d deferred other allowances
evoted to position compensation
TTTNoNE T
Total number of other employees paid over $50,000 . . . . . . . v o ittt e e e e e e e s e e e e e e e e s > |

Form 990-PF (2009)

JSA
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Form 990-PF (2009) 86-0977269

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

287,923.

Total number of others receiving over $50,000 for professionalservices . . . . . . . ... ... .. ... ... ..

R G:Y Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

iR 8] Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

Amount

JSA

9E1465 1 000
RM5563 AllA 5/13/2011 3:48:30 PM 2006.10

Form 990-PF (2009)
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¥ 32

Form 990-PF (2009) 86-0977269 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Fair market value of assets not used (or-held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securties 1a 25,306,203.
b Average of monthly cashbalances, . . ... .. ... ... ..., . ... 1b 760,425.
¢ Fair market value of all other assets (see page 24 of the instructions) . . . . . . . . . ... ..... 1c 1,667,582.
d Total (add lnes 18,5, 800C) | | . . . . ... ... ... 1d 27,734,210,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . ... ... ... .. L1 ei
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractlne2fromlnetd STttt 3 27,734,210.
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 fo)r'g're'afeF a'nio'urit,.sée. p'aée' 25
ofthenstructions) L 4 416,013
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,lne4 | & 27,318,197.
Minimum investment return. Enter 5% of Ine 5 | | . . . . . . . . . e e, 6 1,365,910.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (])(5) pnvate operating
foundations and certain foreign organizations check here p D and do not complete this part.)
1 Minimum investment returnfrom Part X, lne 6. . . . . .. ... ... .. ... i 1 1,365,910.
2a Taxon investment income for 2009 from Part Vi, line5 . = . . 2a 10,770.
b Income tax for 2009. (This does not include the taxfrom PartVI.) = [ 2b
¢ Add llneS 2a and 2b ............................................. 2¢c 10'770'
3 Distributable amount before adjustments. Subtract line 2c fromline 1 _ _ . . . . .. ... .. .. ... 3 1,355,140.
4 Recoveries of amounts treated as qualfying distrbutions ., . .. ... ... . 4
5 Add“nesaand4 ---------------------------------------------- 5 1’355’140.
6 Deduction from distnbutable amount (see page 25 of the instructions) . . . . . ... ... ... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI,
- I T 7 1,355,140.
m Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc., purposes: )
a Expenses, contributions, gifts, etc. - total from Part |, column (d),ine26 . . . ... ...... 1a 671,393.
b Program-related investments - total from Partix-8 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIDOSES | e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the: )
a Suitability test (prior IRS approvalrequired) 3a 0.
b Cash distnbution test (attach the required schedule) . . . . .. .. ... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, ine4 | 4 671,393.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) _ . . . . .. ... ... ... .. ..... 5 N/A
6  Adjusted qualitying distributions. Subtract line 5 from line4 . ... .. ... ... .. 6 671,393.

Note: The amount on line & will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2009)

JSA

9E1470 1000
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Form 990-PF (2009)

o

- 0o Qa0 oo

86-0977269

Page 9

Undistributed Income (see page 26 of the instructions)

Distributable amount for 2009 from Part XI,
line 7

Undistnbuted income, if any, as of the end of 2009°
Enter amount for 2008only _, , . .. .. ...
Total for pnor years 20 07 ,20 06 2005

(@)
Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

1,355,140.

Excess distributions carryover, if any, to 2009
From 2004

From 2005

From 2006

From 2007

From 2008 , . ., ...

Total of lines 3athroughe , , . . . ... ...

Qualifying distnibutions for 2009 from Part Xil,
ined: » § 671,393.

a Applied to 2008, but not more than line2a | | |

Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , , .,

RM5563 AllA 5/13/2011 3:48:30 PM

2006.10

d Applied to 2009 distributable amount _ , | . 671,393.
Remaining amount distributed out of corpus
§ Bxess distnbutions carryover applied to 2009 |
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
Corpus. Add lines 3f, 4¢, and 4e Subtract hne 5
b Pnor years' undistnbuted income. Subtract
line 4b fromliine2b . ... ... ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . .. ... ...
d Subtract lne 6c from line 6b. Taxable
amount - see page 27 of the instructions | | |
© Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see page
27 ofthenstructions . . . ... ... ....
f Undistributed income for 2009. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2010, _ ., .. ... .. .. 683,747.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INStructions) . . . . . . . . s L e e e e e e
8 Excess distnibutions carryover from 2004 not
applied on Ine 5 or line 7 (see page 27 of the
NStrUCtions) . . . . . . . . v v v v h v h ...
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 fromlne6a _ , , , ., . .
10 Analysis of line 9:
a Excess from2005 , . .
b Excess from 2006 |
¢ Excess from 2007 _ , ,
d Excess from 2008 , . .
e Excess from2009 . . . 0.
Form 990-PF (2009)
JSA
9E1480 1 000

PAGE 14
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Form 990-PF (2009)
ISR Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

86-0977269

Page 10

If the foundation has received a ruling or determination letter that it is a pnvate operating

foundation, and the ruling 1s effective for 2009, enter the date of the ruling

Enter the lesser of the ad-

Check box to indicate whether the foundation 1s a private operating foundation descnbed in section l I 4942())(3) or | L4942(|)(5)
Tax year Prior 3 years (e) Total
(a) 2009 (b) 2008 () 2007 (d) 2006

justed net income from Part
| or the miimum investment
retumn from Part X for each
year histed

Qualitying distributions from Part
XIl, ine 4 for each year listed

Amounts included In line 2¢ not
used directly for active conduct
of exempt activites . . . . .

Qualfying distributions made
directly for active conduct of
exempt activities Subtract line
2dfromline2c , , , , . .
Complete 3a, b, or c for the
alternative test relied upon
"Assets" altemative test - enter

(1) Valueof all assets . . .
(2) value of assets qualifying

under section

49420)3)B)M. .« . . o
"Endowment” alternative test-
enter 2/3 of minimum invest-
ment retum shown in Part X
line 6 for each year listed

“Support® altemative test - enter

(1) Total support other than
gross Investment income
(interest, dividends, rents,
payments on securites
loans (section 512(a)(5)),
orroyaltes) . . ., |

(2) suppot from  general
public and 5 or more
exempt organizations as
prowvided in section 4942
(01637 (:)1(1) R

(3) Largest amount of sup-
port from an exempt
organization

i4E Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and matenals they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

JSA
9E1490 1 000

RM5563 AllA 5/13/2011

3:48:30 PM

2006.10

Form 990-PF (2009)
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Form 990-PF (2009) 86-0977269 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

— - ] s ,
Recipient : show fr?; ra?ug'nds'n“ng”«ﬁ' F°{"}ga"?" Purposs of grant or Amount
any foundatlon manager status o contribution

Name and address (home or business) o substantial contnbtor recipient
a Paid during the year
ATTACHMENT 17

L]

TORAL. o o o e i e e e e e e e e e e e e e e e e e eee e eaeaeeaeae e » 3a 78,977.
b Approved for future payment

=0 P, » 3b

Form 990-PF (2009)

JSA
9E 1491 1 000
RM5563 AllA 5/13/2011 3:48:30 PM 2006.10 PAGE 16




3

Form 990-PF (2009)

86-0977269

Page 12

CETIPATIM.Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

o s WN

- 0 © ® ~N O

-k

12
13

Program senvice revenue:

Unrelated business income

Excluded b

section 512, 513, or514

(a) ()

Business code Amount

©)
Exclusion code

(@

Amount

elated or exempt
unction incom
fSee page 28 of
he instructions.)

- 0o a o6 oo

g Fees and contracts from govemment agencies
Membership dues and assessments | | | , .
Interest on savings and temporary cash tnvestments
Dividends and interest from securites | | | .
Net rental income or (loss) from real estate:

a Debt-financed property

Net rental income or (loss) from personal property
Other investmentincome , , . . ... ...
Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events , , .,
Gross profit or (loss) from sales of inventory. .
Other revenue: a

14

5,149.

14

709, 358.

18

-255,750.

-1,194.

p OTHER INCOME

01

2,269.

c

d

Subtotal. Add columns (b), (d), and (e) , . . .

Total. Add line 12, columns (b), (d), and (), . . . . . . . . . i i i i v i ittt ittt s it s eeenn 13

461,026.

-1,194.

(See worksheet in line 13 instructions on page 28 to venfy calculations.)

Part XVI-B

459,832.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by prowiding funds for such purposes). (See
page 29 of the instructions.)
10 BOOK SALES DURING CANYON INSTITUTE FOR ADVANCED STUDIES
LECTURE.
Form 990-PF (2009)
JSA
8E1492 1 000

RM5563 AllA 5/13/2011 3:48:30 PM

2006.10
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Form 990-PF (2009) 86-0977269

Page 13

Exempt Organizations

information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage tn any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) orgamzations) or in section 527, relating to political
a %;gﬁgl'z:}léoﬂ%':n the reporting foundation to a nonchantable exempt organization of:
(1) CaSh | L e e e 1a(1) X
(2) OMErasselS . . . o .\ v v et e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization | | . . . . . . . . st e e e e e e e e e e e e e e e 1b(1), X
(2) Purchases of assets from a nonchantable exempt organIZation | | | . . . . . . . 0t e e e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassels , | . . . . . . . . .. . i i it ittt e e e 1b(3) X
(4) Reimbursement arrangements | . . . . . . . . . .. ..t e e et e e e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees | | . . . . . . . .. i i i s e e s e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising SOICHAtIONS | |, | . . . . . v vt s e e e e e e e e e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees | . . . . . . v v v v v v e e e e e e 1c X
d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A
s
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described in

b _If "Yes," complete the following schedule

DY% No

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penatties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belef, 1t is_true, corfct, and complete Declgrjtion of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
* < |‘I~S-//0/30I/ };t CFO
o 'Slgna1ure of officer or trust Date Title
(] \J Preparer's identifyin
ﬁ Date Check if number (See Signayltur% on
o 2> Preparer's 5 self-employed ":I page 30 of the instructions)
& :ggé signature > //(’/aoll
n.§§ Firm's name (or yoursif . CBIZ MHM, LLC BN p 34-1884125
8 ~| self-employed), address, 3101 N. CENTRAL AVE., STE 300
and ZIP code PHOENIX, AZ 85012 Phoneno. 602-264-6835
Form 990-PF (2009)
JSA
9E1493 1 000

RM5563 AllA 5/13/2011 3:48:30 PM 2006.10
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Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,
or 990-PF) . . D Attach to Form 990, 990-EZ, or 990-PF. 2@0 9

Department of the Treasury
intemal Revenue Service

Name of the organization Employer identification number
CANYON INSTITUTE

86-0977269

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization

Form 990-PF D 501(c)(3) exempt private foundation
|:| 4947(a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il

Special Rules

I:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 331/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, ine 1h or (i) Form 990-EZ, line 1. Complete Parts | and
i

[_—_I For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, Iterary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, ll, and Il

|:| For a section 501(c)(7), (8), or (10) organization fiing Form 890 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
during the year >3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No" on Part IV, line 2 of its Form 990, or check the box on line H of ts Form 990-EZ,
or on line 2 of its Form 990-PF, to certity that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or
990-PF).

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

JSA

9E1251 2 000
RM5563 AllA 5/13/2011 3:48:30 PM 2006.10 PAGE 20




Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

Page of of Parti

Name of organization

CANYON INSTITUTE

Employer identification number

86-0977269
IEET] Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 NEELY TRUST C/0O FIRST AMERICAN BANK Person
Payroll
P.O. BOX AA $ 15,323. Noncash
ARTESTIA, NM 88211 (Complete Part Il if there is
! a noncash contribution.)
(a) (b) (c) (d
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 TULSA METAL PROCESSING COMPANY Person
Payroll
15677 N CAVE CREEK ROAD $ 5,000. Noncash
PHOENIX., AZ 85067 (Complete Part Il if there is
4 a noncash contribution.)
(a) (b) () C))
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution.)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part li if there 1s
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution.)
i JSA Schedute B (Form 990, 930-EZ, or 990-PF) (2009)
9E1253 1 000

RM5563 AllA 5/13/2011 3:48:30 PM 2006.10 PAGE 21



CANYON INSTITUTE

FORM 990-PF - PART IV

86-0977269

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

i Date sold
Kind of Property ) Description ‘I)Dr acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of
price less allowed/ other as of as of FMV over
expenses of sale allowable _basis 12/31/69 12/31/69 adj basts
SALE OF SECURITIES - SEE ATTACHED P VAR VAR
PROPERTY TYPE: SECURITIES
, 429,274, 2,786, 989. -357,715.
-~ | CHARLES SCHWAB INVESTMENTS - SEE ATTACHE |P VAR VAR
PROPERTY TYPE: SECURITIES
1{,082,198. 980,233. 101, 965.
TOTAL GAIN(LOSS) ..ottt it ittt i ittt ies e enans -255,750.
JSA
9E1730 1 000
RM5563 Al11A 5/13/2011 3:48:30 PM 2006.10 PAGE 19




Canyon Institute
Schedule of Realized Gains(Losses)
for the fiscal year ended 6/30/2010

Account

PacwWest

Date

3/9/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
3/19/2010
4/14/2010
4/21/2010
4/21/2010
6/23/2010
6/23/2010
6/25/2010
6/25/2010
6/25/2010
6/25/2010
6/25/2010
6/25/2010
6/25/2010
6/25/2010
6/25/2010
6/25/2010
6/25/2010
6/25/2010
6/25/2010
6/25/2010
6/25/2010
6/25/2010
6/25/2010
7/8/2009
7/29/2009
8/27/2009
8/31/2009
8/31/2009
8/31/2009
8/31/2009
9/30/2009
9/30/2009
9/30/2009
9/30/2009
9/30/2009
9/30/2009
10/19/2009
10/27/2009
11/13/2009
11/30/2009
11/30/2009

12/1/2009

Quantity

500

700

100

100

100

450

950

300
1000
500

225

200

500

400

100

500

250

450
500
400
1000
3000
1200

50
1400.56
976 944
300

400

100

200

500
1000
600

300

100

125

100
1250
500

100

50

900

100

500
1500
75000
3000
2000
2000
75000
2423.263
675
3115.265
1200
800
2000
1275
75000
877193
3974563
4077.472
3971.406

Security

Berkshire Hathaway
Noble Corp

Noble Corp

Noble Corp

Noble Corp
TransOcean

cvs

cvs

Costco

Devon

Exxon

Exxon

Jacobs

Johnson

Johnson

Nucor

Occidental Petroleum
Stryker

US Bancorp

US Bancorp

Wells Fargo
Gamestop

Mantech

Mantech

American Europacific
Harbor Interantion
Accenture PLC
Berkshire Hathaway
Berkshire Hathaway
Covance

IBM

Manitowoc
Manitowoc
Manitowoc
Manitowoc
McDonalds
Precission Castparts
Royal Bank of Canada
Stryker

TIX

TIX

US Bancorp

US Bancorp

Ishares

Ishares

National Rural Utils
Accenture PLC
Cisco

Intel

Johnson

Harbor Bond Inst
Precission Castparts
VanGuard Intermed
Wells Fargo

Wells Fargo

Memc Electronics
Wells Fargo
Goldman Sachs Group
VanGuard Intermed
Harbor Bond Inst
VanGuard Intermed
Templeton Global

o
=}
a

VUV OBV UVNUVLODNUVDDLULLDLODODNUVLOLDVDODULDUNOLDUVLDOLDLUVLODODUVLUVLODODNODOUVLODVLDVUBODOLDOLLODOLDODLDONONDNONNUVLDOLOVLUONLNULOLDNODNLVLNUVUVLUVLWUL VD WOY

37,826.00
44,198.14
6,415.84
6,415.84
6,415.83
70,035.03
39,848.56
12,583.50
58,336.04
59,377.96
19,915.01
18,180 35
44,691 43
13,535.15
3,383 79
37,276 20
22,41933
28,300.80
16,369 44
13,388 06
22,225.26
68,961 83
57,671.40
2,402.98
59,439.77
62,934 73
10,891 20
30,255 12
7,563 78
16,444.89
61,698.78
41,733 88
24,706 74
12,353 37
4,117.79
7,214 86
11,766 54
65,204 00
31,640.13
3,840 76
1,920.38
29,596.64
3,281.12
50,304.00
148,844 80
75,010.78
118,292 25
50,666.10
47,288.53
75,776.22
27,600.97
79,424.15
27,009.35
29,837 28
20,952 95
131,174.70
32,243.07
75,163 61
76,052 63
45,270 27
35,351.68
45,393.17

Proceeds

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
]
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
E
$
$
S
$
$
$
$
$
S
$
$
$
$
$
$
$
$
$

40,931.93
30,387 31
4,341 11
4,341.02
4,333.21
38,870.38
33,156.76
10,462 12
60,853.27
33,798 22
14,968 50
13,31243
21,957.92
12,652.35
3,155 07
22,987.75
20,584.28
24,859.32
13,032.33
10,416.19
30,172.36
69,337.67
58,989.00
2,447.50
49,965 00
49,965 00
11,638.15
31,993.50
7,999.99
11,041.06
65,147 94
10,803 71
6,478 00
3,239.97
1,080.98
8,667.06
11,379.85
67,053.44
25,828.91
4,482.47
2,244.96
21,396.23
2,365.00
51,469 27
155,461 95
75,512.50
105,200 79
43,790.87
38,831.00
76,125.00
29,965.00
67,722.65
29,965.00
34,056.56
22,695.41
34,593.11
39,543.39
76,736.25
84,965.00
49,965.00
39,965 00
49,965.00

Gain(Loss)

VDO LDV VNVLVOLDUVNOLDVNNVLOVNLUVNLULVLOVNOLLOLOLULLLLVLOLDOLOVLOLDOLDUVLONNUVLDOLDULONUVBLVLUVLUVLVLOLDUVBRUVLVLUBDOLOVNULOLOUOLDBDUYDOUDD©N KN

3,105 93
(13,810.83)
(2,074.73)
(2,074.82)
(2,082 62)
(31,164.65)
(6,691.80)
(2,121 38)
2,517.23
(25,579 74)
(4,946.51)
(4,867.92)
(22,733 51)
(882.80)
(228.72)
(14,288.45)
(1,835.05)
(3,441.48)
(3,337.11)
(2,971 87)
7,947 10
375.84
1,317 60
4452
(9,474 77)
(12,969.73)
746.95
1,738 38
436.21
(5,403 83)
3,449 16
{30,930 17)
(18,228.74)
(9,113 40)
(3,036 81)
1,452 20
(386.69)
1,849 44
(5,811 22)
641.71
32458
(8,200.41)
(912.12)
1,165 27
6,617 15
50172
{13,091.46)
(6,875 23)
(8,457.53)
34878
2,364.03
{11,701.50)
2,955.65
4,219 28
1,742.46
(96,581 59)
7,300.32
1,572 64
8,912 37
4,694.73
4,613.32
4,571.83




12/15/2009
12/15/2009
12/21/2009
12/21/2009
12/21/2009
12/21/2009
12/21/2009
12/29/2009

898.311

7892.66

3100
1200

161

800

200
9060.956

YTD Realized Gain (loss) on sale total

Harbor Interantion
Templeton Global
American Cap LTD
American Cap LTD
American Cap LTD
Becton Dickinson
Becton Dickinson
Harbor Bond Inst

$ 5786021 $ 4996500 S (7,895 21)
$ 90,21310 $ 9996500 S 9,751 90
$ 37,80066 $ 868066 $ (29,120 00)
$ 3660366 S 3,351.91 $ (33,251.75)
$ 4,27750 S 45080 $ (3,826.70)
$ 5487592 $ 6180177 $  6,925.85
$ 13,71898 & 1544160 $  1,722.62
$ 10320429 $ 10996500 $  6,760.71
$ 2,786,98908 5 2,429,27371  $ (357,715 37)




Bames Investment Advisory, Inc.

REALIZED GAINS AND LOSSES
O - (orles Schurb
Canyon Institute
From 07-01-09 Through 06-30-10
Gatn Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
05-27-09  07-06-09 738.000 US Qjl Fund, LP 25,462 25,626 164
10-12-05  07-13-09 267.000 Vanguard EM VIPERs 7.300 8,023 723
04-10-08 07-15-09 7,006 FHR #2688 GH 6,936 7,006 70
5.500% Duc 10-15-33
12-15-08  07-20-09 12,893.983 Calamos Convertible A 180,000 218,553 38,553
10-17:05  07-22-09 32 Cree, Inc. 7343 9,647 2,304
10-26-07 07-22-09 165 Cisco Systems 5,234 3,534 -1,700
10-17-05  07-23-09 231 Cree, Inc. 5.284 7,244 1,960
07-10-0%  07-23-09 449.000 ProShares U/S QQQ 15434 12,232 -3,202
10-17-05  07-31-09 69 Cree, Inc. 1,578 2,230 652
10-26-07 07-31-09 71 Cisco Systems 2,252 1,567 -686
02-06-08 07-31-09 193 Cisco Systems 4,595 4,259 -337
10-17-05  08-04-09 123 Cree, Inc. 2,814 3.976 1,163
04-10-08  08-15-09 3,007 FHR #2688 GH 2,977 3,007 30
5.500% Due 10-15-33
04-10-08  09-15-09 2,946 FHR #2688 GH 2,916 2,946 29
5.5009% Due 10-15-33
09-24-09  10-12-09 182.000 ProShares U/S S&P500 7,450 7,001 -449
11-04-08  10-12-09 3,778.435 Vanguard /T Inv Grd 27,894 34,339 6,445
11-18-08  10-12-09  12,041.506 Vanguard L/T Inv Grd 90,000 109,436 19,436
12-19-08  10-12-09 6,096.688 Vanguard L/T Inv Grd 52,963 55,408 2,445
09-24-09  10-14-09 364.000 ProShares U/S QQQ 8,516 7,999 -517
10-06-05 10-14.09 2,200 Twin Disc, Inc. 21,962 30,042 8,080
04-10-08  10-15-09 2,885 FHR #2688 GH 2,856 2,885 29
5.500% Due 10-315-33
10-17-05  10-28-09 298 Cree, Inc. 6,817 12,713 5,896
02-06-08  11-03-09 104 Cisco Systems 2476 2,390 -86
02-06-08  11-04-09 1,303 Cisco Systems 31,024 30,179 -846
04-10-08  £1-15-09 2,824 FHR #2688 GH 2,796 2,824 28
5.500% Due 10-15-33
01-08.09  12-02-09 186 NCI, Inc. 5,682 4,803 -879
06-16-09  12-02-09 189 NCI, Inc. 6,020 4,880 -1,140
09-18-09 12-04-09 562 Arch Coal Inc. 12,560 11,240 -1,320
10-17-05  12-07-09 251 Cree, Inc. 5,742 12,687 6,946
03-19-09 12-07-09 5,814.575 PIMCo Commodity 36,937 48,687 11,750
10-17-05  12-08-09 77 Cree, Inc. 1,761 3.932 2,171
12-08-09 12-14-09 290.000 UltraShort Qil/Gas ProShr 3911 3,810 -101
04-10-08  12-15-09 2,764 FHR #2688 GH 2,736 2,764 28
5.500% Due 10-15-33
06-22-09  12-22-09 92.000 PS UltraShort Facls 4,218 2,227 -1,991
06-23-09 12-22-09 425.000 PS UltraShort Facls 19,188 10,288 -8,900
12-07-09  12-22-09 187.000 PS UltraShort Fncls 467 4,527 -144
04-10-08 01-15-10 2,705 THR #2688 GH 2,678 2,705 27
5.5009 Due 10-15-33
05-05-08 01-26-10 2,906.305 PIMCo Foreign 30,000 29,586 -414
10-17-05  02-05-10 1,422 Inunucor Inc 22,029 26,110 4,081
01-07-09  02-05-10 50 Immucor Inc 1,204 918 -286
06-11-09  02-22-10 821.000 US Natural Gas 12,160 1322 -4,838
06-16-09 02-22-10 773.000 US Natural Gas 12,428 6,894 -5,535
01-13-10  02-22-10 1,289.000 US Natvral Gas 12,836 11,495 -1,341
01-27-10 02-22-10 2,691.000 US Natural Gas 25,490 23,998 -1,492
12-05-08  03-12-10 600.000 iShares Lehman FR MBS 62,259 64,426 2,167
04-10-08  03-15-10 5,234 FHR #2688 GH 5,181 5234 52

5 500% Due 10-15-33




Barnes Investment Advisory, Inc,

REALIZED GAINS AND LOSSES

Canyon Institute
Fromn 07-01-09 Through 06-30-10

Galn Or Loss
Open Close Cost
Date Date R Quantity Security Basis Proceeds Short Term Long Term
10-06-05  03-22-10 314 RightNow Tech 4,291 5493 1,202
10-0605 03-25-10 §54 RightNow Tech 2,105 2,752 647
10-06-05 04-01-10 278 RightNow Tech 3,799 5,038 1,239
04-12-07  04-05-10 20,000 Lifecare Holdings, Inc. 17,100 14,150 -2,950
9.250% Due 08-15-13
04-10-08 04-15-10 2,530 FHR #2688 GH 2,505 2,530 25
5.500% Duo 10-15-33
02-19-08 04-20-10 65,000 FHR #3276 CJ 64,756 65,244 488
6.000% Due 02-§5-37
10-06-05 04-30-10 235 RightNow Tech 3,212 3,908 696
10-06-05 05-03-10 319 RightNow Tech 4,360 5339 979
10-07-05  05-03-10 400 RightNow Tech 5410 6,694 1,284
10-12-05  05-03-10 257 RightNow Tech 3,328 4,301 973
10-12-05  05-06-10 343 RightNow Tech 4,442 5,538 1,096
10-12-05  05-06-10 100 RightNow Tech 1,294 1,615 320
07-25-06 05-06-10 200 RightNow Tech 2,528 3,229 702
01-30-08  05-06-10 300 RightNow Tech 3,828 4,844 1,016
05-05-08 05-06-10 100 RightNow Tech 1,270 1,615 345
05-05-08 05-06-10 100 RightNow Tech 1,269 1,615 345
05-05-08  05-06-10 100 RightNow Tech 1,269 1,615 345
05-05-08 05-06-10 100 RightNow. Tech 1,269 1,615 345
05-05-08 05-06-10 100 RightNow Tech 1,269 1,615 34s
05-05-08 05-06-10 100 RightNow Tech 1,269 1,615 345
03-23-09 05-13-10 2 Sybase, Inc. 61 129 67
04-0609 05-13-10 93 Sybase, Inc. 2,759 5,979 3,219
04-07-09 05-13-10 278 Sybase, Inc. 8312 17,871 9,560
04-10-08 05-15-10 2473 FHR #2688 GH 2,448 2473 25
5.500% Due 10-15-33
05-06-10  05-21-10 549,000 Direxion Bear Tech 3X 4,341 4,950 609
02-15-06 06-08-10 155 Newmont Mining 8,488 8,839 351
04-1008  06-15-10 2,416 FHR #2688 GH 2,392 2,416 24
5.500% Due 10-15-33
06-07-10  06-16-10 705.000 Direxion Bear Tech 3X 6,285 5,583 -702
TOTAL GAINS 79,403 62419
TOTAL LOSSES 32,552 -7.305
980,233 1,082,198 46,851 55,114
TOTALREALIZED GAIN/LOSS 101,965 — T
oaus




CANYON INSTITUTE 86-0977269

ATTACHMENT 2

FORM 9S90PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
OTHER INCOME 2,269.
TOTALS 2,269.

ATTACHMENT 2
RM5563 Al1lA 5/13/2011 3:48:30 PM 2006.10 PAGE 22




WNd 0€:8F:¢ T10Z2/€1/S VNITIY €9GGRWY

S3d4 T¥DdT

NOILdI¥Dsdd

£¢ 4do¥d 01°900¢
£ LNIWHOYLLVY
‘66E°6LC "0 "TEETTT "G6b PR STYLOL
"66€‘6LC "TEE’TT ‘G 'vhe
S3s0dydnd JWOONI JWODNI S$30049 ¥dd
ATIYLIYYHD LIN LNHNLSHANI SHSNHdXH
aaLsnrav LAN aNV¥
ANNIAEYS
SHdd TU¥DUT
LNHWHOVLIY

69¢LL60~-98

- I 1¥¥d ‘dd066 WIOJ

JLOLTILSNI NOANYD




V¢ 39¥d 0T1°900¢ WNd 0€:8%:¢ TTI0Z/€T/S YITIVY €9GGRWA
P LNHWHDVLLY
‘008°'v¢ ‘0 "0 ‘0087¥%¢ STIYLOL
*008'v2 ‘008've SEE3d ODONILNNODDY
Sdsoddnd AWOONI HWODNI SXM00d ¥id NOILdIY¥YDSHEA
ATIYLIYYHD LHIN LNHRLSHANT SHSNAdXH
daLsnrav LAN aNv
AONFATY
SHHd ONIINNODOV - I ILi¥¥d ‘dd066 WIOJ

‘ F LNIWHOVLLY

69CLL60-98

ALOLILSNI NOANYD




9¢ H¥5¥d
S LNIWHOVYLLY

4

06522

Sds50ddnd
dTdYLIYYHD

S LNHWHOVYLLY

692LL60-98

T10Z/€T/S YITIVY €9GSWY

SHddd ONILTINSNOD

SHEJ ¥IN0¥d INIWLSHEANI

0T°900¢ Nd 0€:8F:¢
"TIV '0FT "T196 "29T SITYLOL
*066°2¢
RS ANN A "TT7 /0971
JANOOJNI S$3009 didd
LNINLSIANT SASNIAXH
LAN aNvy
ANNIALY

NOILdI¥DSHA

SHdd TYNOISSHIOHUd

YHH.LO

I 19¥d ‘dd066 WJOJ

JLALILSNI NOANYD



9¢ 4Ovd
9 ILNHWHOVY.LLVY

"9L1’8

"9LT'8

Sd50ddnd
HTdYLIYVYHD

9 ILNJIWHOVYLLY

692LL60-98

0T°900¢ WNd 0€:8%:€
ERAA 216 LT STYLOL
"9LT'8
"9€L ‘6T ‘9€L’6T
HWODNI 540049 ¥4dd
ININLSHANTI SHSNHAdXH
LIN aN¥Y
AONIATYE

TT0C2/€1/S YITIY €9GSWY

SHUXVYL TTIOYAYd
SHUXVYL dLVLISH TVdY

NOILdI¥DS3d

SAXYL - I L¥¥d ‘dd066 WJ0d

dLALILSNI NOANYD




LZ dD¥d

L LNAWHOVLLY

"$8L 796

"129°9

"88L

"ETF‘T

"ZLb

‘PO ‘T

"G80 ‘T

"69G ‘L
*GZ8GE
‘0€T

XA

*LBS

"99¢

sEsoddnd
ATIYLINYHD

0T°900¢

Wd 0€:8F:¢€

L8V 'Y

"TVL'6S

STYLOL

L INIWHOVLLY

692LL60-98

"T06°T
KTANE!
TLEV'T

HWODNTI
INHNLSHANT
LUN

‘1061
OLL'L
"6z2'?
"O0ET’T
"ZLY
“FV0'T
"G80'T
"69G 'L
*8V¥9 ‘e
"0€T
"bSh
“LYS
*99(L

5X00d ¥3Hd

SASNAdXH
aNvy
AONIAHAE

T102/€T/S YITY E£€9GGNWY

SHEd VYOH - dXd HIVLSY TIV3d

SNOUNYTTADSIN
SHILITILN

SdITddns

dDVYLSO4d

SHUd HDIAYIS TTIOUAYd
LNHANIVLIILNT 3 STIYINW
Sddd FdNLOIT
GONYINSNI

SHddd ONITIA
SNOILdIY¥DSHdNS 3 sdNd
ASNIdXd ddLOdHWOD
SADYVYHD MNNVH

NOILdIH¥DSHA

SHASNIdXH3 YIHIO

- I I¥¥d ‘dd066 WIOJ

dLOLILSNI NOANYD




8¢ dD¥Yd 01°900¢
8 LNIWHDYLLY

"E€G09F1T "€S0 79791
"EG0‘9FT "€G0 ‘9T
AT ANTYA M00d
DNIANF DNIANI

8 LNHWHOV.LLVY

Nd 0€:8%:¢ TT0Z/€T/S YWITIY €9GGWY

TYLOL SNOILVYDITHO SN

SANOd SN 9dYMHOS SHTYYHO

NOILdIYDSHd

SNOILV¥DITHO

69¢LL60-98

dILVLS ANY "S°'0 - II I¥vd ‘dd066 WIOJd

ALOLILSNI NOANYD



6C dDYd
6 LNIWHDVLLY

. "FSG 726G 7S

"GPL'TI6 'Y
"608 ‘079

A4
ONIANH

0T°900¢

"$SG6 7766 7S

GPL'TTI6 'Y
"608°0%9

ANTYA X00d
ONIAN4

6 ILNIWHOVLLY

692LL60-98

WNd 0€:8F%:¢€ TT0Z/€T/S YITVY €9GGRWY

STYLOL

JEHOVYLLY 43S - ALITHATIA
ddHOVYLLY 43S - d¥YMHOS SHTYVYHD

NOILdIYOSHd

MO0LS AIVY0d¥0D - II ILi¥¥d ‘d4d066 WIO0J

ALALILSNI NOANYD



0€ d9¥d 0T°900¢ Wd 0€:8F:¢€ TT02/€1/G YITY £€9GSWY
0T LNIWHOVILY

"861 '0EL '€ “861 °'0€L’€ STYIOL

“T08°LT "108°LT aANOd IOYOLYOW NT FWOH TYddadd

“18078LL'T "180‘8LL'T AIHOVILIY d3dS - 9YMHOS SHTUVHD

"9T€‘hER T "9TE‘FER’T @3HOVILY ddS - ALITAAII
ARI ANTYA MOOd NOILdIYDS3A
ONIANZF ONIANH

0T LNIWHOVLLIY

SANOE FLV¥Y0d¥0D - II 1¥v¥d ‘dd066 WJ0J

692LL60-98 ALALILSNI NOANYD




Barnes Investment Advisory, Inc.

PORTFOLIO APPRAISAL
- Chorles Sthwab
Canyon Institute
June 30, 2010
Unlt Total Market Pct. Cur.
Quantity Secutity Cost Cost Price Value Assets  Yield
COMMON STOCK
Equity: Large Cap
284 Adobe Systems Inc 30.87 8,766 2643 1,506 0.2 0.2
4,000 Annaly Mortgage 12.17 48,678 17.15 68,600 22 145
1,157 Cree, Inc. 20.31 23,500 60.03 69,455 22 0.0
285 IntercontinentalExchange 122.53 34,922 113.03 32,214 1.0 0.0
574 Monsanto Co 78.86 45,265 46.22 26,530 0.9 24
1,078 Newmont Mining 46.15 49,755 61.74 66,556 21 1.0
546 Qualcom 46.20 25,223 32.84 17,931 0.6 2.3
1,950 Verizon Comms 30.33 59,151 28.02 54,639 1,8 7.0
295,259 343,430 111 45
Equity: Smalt Cap
985 Ansys Inc. 40.81 40,196 40.57 39,961 13 0.0
1,743  Informatica Corp. 19.38 33,71 23.88 41,623 1.3 0.0
851 MetroPCS Commns 8.79 7,482 8.19 6,970 0.2 0.0
2,208 PDL BioPharma, Inc. 8.50 18,767 5.62 12,409 04 10.7
2,286 Primus Telecomm Grp 34.39 78,604 7.05 16,116 0.5 0.0
553 Redwood Trust Inc. 15.64 8,650 14.64 8,096 03 6.8
78 Strayer Education Inc 248.11 19,353 207.89 16,215 0.5 19
442 Tetra TechInc 21.67 12,229 19.61 8,668 03 0.0
219,051 150,058 48 1.5
Equity: Poreign Emerging Markets
900 Banco Latinoamericano 17.10 15,389 12.49 11,241 04 64
15,389 11,241 04 6.4
COMMON STOCK Total 529,699 504,729 16.3 36
PREFERRED STOCK
5400 GE Capital PINES 23.20 125,304 25.20 136,080 44 55
125,304 136,080 44 5.5
MUTUAL FUNDS 40,609
Equity: Large Cap
709.000 Mkt Vectors Glbl Agri 37.98 26,930 36.23 25,687 0.8 0.9
26,930 25,687 038 0.9
Equity: Small Cap
620.000 iShares MSCI EAFE Sm 37.68 23,362 3252 20,162 0.7 3.7
23,362 20,162 07 37
Equity: Foreign Emerging Markets
1,410,000 Vanguard EM VIPERs 2548 35,922 37.99 53,566 1.7 2.1
35,922 53,566 1.7 2.1
Other
12,139.219 Merk Hard Currency Inst 10.71 130,000 11.05 134,138 43 14
14,650.000 PIMCo Commodily 6.35 93,063 7.38 108,117 35 121
739.000 SPDR Gold Trust 92,05 68,023 121.68 89,922 29 0.0
291,086 332,177 10.7 4.5




Barnes Investment Advisory, Inc.

PORTFOLIO APPRAISAL
- Charles Schwedo
Canyon Institute
June 30, 2010
Unit Total Market Pet. Cur.
Quantity Security Cost Cost Price Value Assets  Yield
MUTOUAL FUNDS Total 377,299 431,592 13.9 39
BOND FUNDS
Fixed Income: Domestic
19,430.052 Metropolitan West LD 772 150,000 8.33 161,852 5.2 3.1
13,114.679 PIMCo Total Retum 10.29 135,000 11.26 147,671 4.8 31
20,630.615 PIMCo Uncnstmnd Bond 1091 225,000 11.08 228,587 74 2.7
2,450.000 Tot Bd Index Vipers 79.21 194,064 81.38 199,381 64 34
17,350.000 Vanguard L/T Inv Grd 744 129,143 9.46 164,131 53 5.5
18,331.806 Vanguard ST Ped Adm 1091 200,039 10.38 199,450 6.4 1.6
1,033,246 1,101,073 355 3.1
Fixed Tncome: Forcign
1,316.000 Barclays Intl Treas 5533 72,814 53.75 70,735 23 0.7
800.000 Barclays S/T Int) Treas 36.35 29,076 3348 26,735 0.9 03
9.906.011 PIMCo Dvlpng Lcl Mkts 10.09 100,000 9.76 96,683 3.1 21
21,834.701 PIMCo Forgn-unhdgd 10.30 225,000 10.07 219,875 7.1 26
426,890 414,078 134 2.0
Other
2,200.000 SPDR Inil Infl-Lnk Bd 55.58 122,270 51.87 114,114 37 2.5
122,270 114,114 37 2.5
BOND FUNDS Total 1,582,406 1,629,265 52,5 2.8
CORPORATE BONDS
105,000 Lifecare Holdings, Inc. 7548 79,250 75.25 79,013 2.5 12.3
9.250% Due 08-15-13
79,000 Nelnet Inc 87.06 68,778 8836 69,803 2.3 8.4
7.400% Due 09-15-61
0.2
148,028 148, &L 5.0 10.5
GOVERNMENT BONDS L T18.081
101,000 US Treasury Note 99.25 100,243 100.47 101,473 33 0.9
0.875% Due 05-31-11
48,000 US Treasury Bond 87.44 41,970 92.88 44,580 14 3.8
3.500% Due 02-15-39
0.0
142,213 4 053 47 18
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Barnes Investment Advisory, Inc.

PORTFOLIO APPRAISAL

- Urowkes Selwordo
Canyon Institute
June 30, 2010
Unit Total Market Pet. Cur.
Quantity Security Cost Cost Price Value Assets  Yield
WARRANTS
476 Primus Tel Al $12.22 8.63 4,110 1.35 643 0.0 0.0
476 Primus Tet A2 $16.53 1.67 796 0.35 167 00 0.0
476 Primus Tel A3 $20.50 1.66 791 0.12 57 0.0 0.0
3,579 Primus Te) B $26.01 30.74 110,026 0.00 0 0.0 0.0
115,723 866 0.0 0.0
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*CANYON INSTITUTE 86-0977269

ATTACHMENT 12

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN IN INVESTMENTS 2,312,828.
TOTAL 2,312,828.

ATTACHMENT 12
RM5563 Al1lA 5/13/2011 3:48:30 PM 2006.10 PAGE 32




*CANYON INSTITUTE 86-0977269

ATTACHMENT 13

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
BOOK/TAX DIFFERENCE ON DISPOSAL OF TRUST 132,110.
TOTAL 132,110.

ATTACHMENT 13
RM5563 Al11A 5/13/2011 3:48:30 PM 2006.10 PAGE 33



* CANYON INSTITUTE 86-0977269

ATTACHMENT 14

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

SEE ATTACHED AMENDED BYLAWS

ATTACHMENT 14
RM5563 Al1l1A 5/13/2011 3:48:30 PM 2006.10 PAGE 34



Second Amendment to the Amended and Restated Bylaws of
Grand Canyon University Institute for Advanced Studies
(now known as Canyon Institute)

Pursuant to the provision of Article IV, Section 1. of the current Bylaws dated
May 13, 2000, as amended and restated on March 29, 2004, the undersigned officers of
the Board of Trustees of the Corporation known as Grand Canyon University Institute for
Advanced Studies hereby adopt the following amendment to the Bylaws of the
Corporation:

The existing Article I, Section 1 of the Bylaws shall be deleted in its entirety and
the following paragraphs shall be inserted in the Bylaws at Article 1, Section 1 as
follows:

Section 1. NAME:
The name of this corporation shall be:

CANYON INSTITUTE

The existing Article I, Section 4 of the Bylaws shall be deleted in its entirety and
the following paragraphs shall be inserted in the Bylaws at Article II, Section 4 as
follows'

Section 4. REGULAR MEETINGS:

The regular meetings of the trustees shall be held at Phoenix,
Maricopa County, Arizona, unless changed by consent or vote of
the board, and shall be held at least three times in each calendar
year. Any regular meeting may be recessed or continued to a later
date and the date of any next subsequent regular meeting may be
changed at and set by the Board at the regular meeting preceding
such meeting. If a regular meeting is adjourned and the next
subsequent regular meeting has not been set, the next regular
meeting may be called in the same manner as special meetings of
the Board of Trustees; provided that at least fourteen (14) days’
notice shall be given of such regular meeting.

In all other respects, the existing Bylaws remain in full force and effect.

We, the undersigned do hereby certify that the foregoing is the Second
Amendment as duly adopted by the Board of Trustees of Canyon Institute (formerly
known as Grand Canyon University Institute for Advanced Studies) at a regular meeting
held on the 13® day of February, 2010, at which meeting a quorum for the transaction of




the business was present, and that the same does now constitute an Amendment to the
Dated this 13th day of February, 2010.

Bylaws of the Corporation.

Dohnald E. Pewitt
Chairman, Board of Trustees

Jerryiﬁ

Secretary, Board of Trustees




G¢ dD¥d
ST LNIWHOVYLLY

01°900¢

SHONYMOTIY SNVYTd LIJANJ4
YHHLO ONVY dIX0TdWE Ok
LJ0Y dSNIdXE SNOILNIYINOD

ST INIWHOVLLY

692LL60-98

NOILVYSNIJNOD

Wd 0£:8¥%:¢
09"
JILSNAL
0G"
4IVHO d0IA
0c¢*
AALSNYL
0v-
AALSNYUL
oc"
4ILSOAL
06"
NYWYIVHD
06°¢

JIOIJA0 ONILVIIIO JIIHD

1102/€1/9

NOILTISOd OJ1 JILOATA MIIM

Ydd SUNOH IDVIIAY ANV JATLIL

YITVY €9GGNWY

JA0HY SY dRWVS
NOLJTAAIN NYIdd

dA0HY SY HWVS
ATATAAYN ITAFAYD

dA08Y SY HRVYS
HONAT XINIIHM

AN0dY S¥Y JWUS
WYHONINNND dITINL

JAAOdY SY IWYS
NOLYIHIOYY WYITTIIM dd

JAOHY SY JRWVS
LLIMId dTYNOJ Hd

21068 Z¥ ‘XINIOHd
067 T# IAY TVIINID "N TOTE
QYIV¥T O TTIHOLINW

SSEYAAY ANY JWYN

SIALSNYL ANY 'S¥0IOT™IA

7S¥EDIIIO0 J0 ISIT - IIIA Id¥d '3d066 WIOd

ALALILSNI NOANYD



9¢ d9v¥d 01°900¢ Wd 0€:8%:¢€ 1102/€1/S V¥YITY €£9GGRWY
ST INIWHDVYLLY

08°€ FA0EY SY AWYS

0 0 ‘0 YHADTAAO TYIDNYNIA AAIHD IHONYNDW FD0¥d

00°0% FAOEY SY FAWYS

*00€ ‘€ "0 "0FS0ObT 43401330 FAILADIXT JIFTHD SWYITTIIM T1I9 ¥d

0€" JA08Y SY IWYS

0 "0 ‘0 FALSNEL ATTIHOOY TIAVHIIW

0€" dA09Y SY FAWYS

‘0 ‘0 ‘0 AALSNAL NOSIYM FANAYM [

0€" FNOEY SY IAWYS

‘0 "0 ‘0 XMYIIIDIS TIIMOS A¥YAL

0€"* AAN0EY SY FAWYS

<0 "0 0 dALSNYL N¥OFSO AYY

) 0€" JA0EY SY FAWYS

0 0 0 FALSNYL dINW FINNOH

SEIONYMOTIY  SNVTId IIJANIE  NOILUYSNAAWOD NOILISOd OL QAIOATA MAAM S$SAYAAY ANY FWYN

YIHIO ANV AAX0TANI O ddd SYNOH FOVIIAY ANY ATIIL

LOOV ISNIAXE SNOILNEIMINOD

(@,INOD) GT INAWHOVIIY SHILSNYI ANY 'Sd0L0ddId 'Sdd01dd0 40 ISIT - IIIA Lu¥d '3d066 WJOd

692LL60-98 HALALILSNI NOANYD



LE dD¥d 01°900¢
ST LNIWHOVLLY
"00€’€ 0 A
0 "0 "0
SIONYMOTIVY  SN¥TId IIJINIE  NOILVSNIIWOD

YdHLO dNV¥ d3X0TdHE OL
LIOVY FSNIIXT SNOILNGIYLINOD

(Q.LNOD) GT INIAWNHOVLLY

69¢LL60-98

Nd 0€:8%:¢€

STYIOL ANWYD

JILSAAL

NOILISOd OL JALOAId NIIAM

ddd SYNOH IADVIIAY ANV JdTLIL

TT0C/€T/S YITIY £9GGRWY

HATTIIN HIANNIM

SSHYAAY ANY JWUN

SHIILSNYL ONY “S¥0LDIVIA

"SYE0Id40 A0 ISIT

- IIIA I¥¥d 'dd066 WiOJ

ALALILSNI NOANYD



‘CANYQN INSTITUTE 86-0977269

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 16

NAME AND ADDRESS TYPE QF SERVICE COMPENSATION

LATIRD AND ASSOCIATES PC MANAGEMENT 224,633.
3101 N CENTRAL AVE #1490
PHOENIX, AZ 85012

PACWEST FINANCIAL MGMT INC INVESTMENT SVS 63,290.
1643 E BETHANY HOME RD
PHOENIX, AZ 85016

TOTAL COMPENSATION 287,923.

ATTACHMENT 16
RM5563 Al11A 5/13/2011 3:48:30 PM 2006.10 PAGE 38
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o 8868 Application for Extension of Time To File an
(Rev. Apnl 2009) Exempt Organization Return OME No. 1545-1709

Department of the Treasury
Intemal Revenue Semvice :

e If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » | X

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

m Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
PAM LN &« v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e > D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax retums.

Electronic Filing (efile). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot fille Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T. Instead, you must submit the fully completed and signed page 2 (Part ll) of Form
8868. For more detalls on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

P File a separate application for each return.

Type or Name of Exempt Orgamzation Employer identification number
print CANYON INSTITUTE 86-0977269
File by the Number, street, and room or suite no. If a P.O. box, see instructions.
gll;ﬁgd:;ﬁ:or 3101 N. CENTRAL AVE #1490
retum See City, town or post office, state, and ZIP code For a foreign address, see mstructions.
instructions. PHOENIX, AZ 85012
Check type of return to be filed (file a separate application for each return):

Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

e The books are in the care of » BRUCE MCNAUGHT

Telephone No. »- _602 277-5751 FAX No. »
e |f the organization does not have an office or place of business in the United States, check thisbox , . . . . . ... ... .. > I___I
e |f this is for a Group Retumn, enter the organization's four digit Group Exemption Number (GEN) LIf this 1s
for the whole group, check this box . > . If it 1s for part of the group, check this box. . > |__I and attach a list with the
pames and EINs of all members the extension will cover,
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 02/15 , 2011 , to file the exempt organization return for the organization named above. The extension is

for the organization's return for:

> - calendar year or
[ tax year beginning 07/01, 2009 | and ending 06/30, 2010

2  |f this tax year is for less than 12 months, check reason: I:] Initial return D Final return D Change in accounting period

3a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al$ 16, 300.

b |If this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit. 3bl$ 0.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, If required, deposit
with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System). See
instructions. 3¢l $ 16,300.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

JsA
9FB0S4 2 000
RM5563 Al11A 11/11/2010 11:56:17 AM 2006.10 PAGE 1




Form 8868 {(Rev 1-2011) Page 2
e [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box > | X

Note. Only complete Part il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

e _|f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
m Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of exempt organization Employer identification number
print CANYON INSTITUTE 86-0977269

File by the Number, street, and room or suite no. If a P O. box, see instructions.

exended - | 3101 N. CENTRAL AVE #1490

filing your City, town or post office, state, and ZIP code. For a foreign address, see instructions.

reum. %6 | PHOENIX, AZ 85012

Enter the Return code for the return that this application is for (file a separate application for each return)

Application Return | Application Return
Is For Code |]Is For Code
Form 990 01 )

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are inthe care of » BRUCE MCNAUGHT

Telephone No. » _ 602 277-5751 FAX No. »
e |f the organization does not have an office or place of business in the United States, check thisbox | , . . . ... ... ... > El
e [f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) Lf this s
for the whole group, check thisbox _ , , . . . » D . If it1s for part of the group, check thisbox_ . . . . .. > I_l and attach a
list with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time until 05/16 2011
5 For calendar year , or other tax year beginning 07/01 2009 | and ending 06/30 ,2010

6 If the tax year entered in line 5 is for less than 12 months, check reason: |__| Inttial return | Final return

Change in accounting period
7 State in detall why you need the extension ADDITIONAL TIME IS NEEDED IN ORDER TO GATHER

THE INFORMATION NECESSARY TO PREPARE A COMPLETE AND ACCURATE RETURN.

8a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8al$ 0.
b If this application I1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and|..
estimated tax payments made. Include any prior year overpayment aliowed as a credit and any |-

amount paid previously with Form 8868. 8b|$ 0.
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, it required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 8cl|$ 0.

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that J.am authonzed to prepare this form.

Signature

Title P> Date P> a—// ;;._/2 ) (‘
MHM LLC Form 8868 (Rev 1-2011)
3101 N. CENTRAL AVE., STE 300

PHOENIX, AZ 85012

JSA

9F8055 4 000
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