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SCAVNED MAY 3 8 2010

' Y

fom 990-PF

Department of the Treasury
Internal Revenue Service

CHANGE OF ACCOUNTING PERIOD

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

JAN 1,

2010

, and ending

JUN 30, 2010

G Check all that apply D Initial return
Amended return

E] Inttial return of a former public chanty
Address change

l:] Final return

Name change

Name of foundation A Employer identification number
SACCOMANNO HIGHER EDUCATION FOUNDATION 84-1164982
Number and street (or P O box number if mail 1s not delivered to street address) Roormvsuite (B Telephone number
P.O. BOX 3788 970-245-5627
Clty or town, state, and ZIP code (H If exemption application 1s pending, check here | 4 D
GRAND JUNCTION, CO 81502-3788 D 1. Foreign organizations, check here P[]
H Check type of organization Section 501(c){3) exempt private foundation 2 Fhran organizations meetling the8sv% test, [ ]
[ section 4947(a)(1) nonexempt chantable trust [ other taxable private foundation E If prvate foundation status was termmated
| Fair market value of all assets at end of year |J Accounting method [ cash Accrual under section 507(b)(1)(A), check here »[ ]

(from Part ll, col (c), line 16)
&)

[_] other (specify)
11,008,211 .|(Part], column (d) must be on cash basis )

under section 507(b)(1)

F If the foundation 1s In a 60-month termination

(B), check here B>

; Part || Analysis of Revenue and Expenses

(The total of amounts In columns (b), (c), and (d) may not

(a) Revenue and

(b) Net investment

(c) Adjusted net

(d) Disbursements
for chantable purposes

necessanly equal the amounts in column (a) ) expenses per books Income Income (cash basis only)
1 Contributions, gifts, grants, etc , received N/A
2 Check P 1if the foundation 1s not required to attach Sch B
3 e ventmens o temporary
4 Dividends and interest from secunties 133,099. 133,099. STATEMENT 1
5a Gross rents T _
b Net rental ncome or (loss) 1 3\; [‘ N {P‘ g:f TV AR vh ~1
o 6a Net gain or (Joss) from sale of assets not on tine 10 2 2 9 7 0 ]_ ]_ - f E‘m [ u,,w..::.f*ijfh’{“} . f
2| pommmmEEe 2,996,682, T 151
5 7 Capital gain net income (from Part IV, line 2) 2 2 9 ’ O 1 ilcf AL ! 3 2{}?? i(?#
©1 8 Net short-term capital gain { — {2}
9 Income modifications P 1TOGDHEMN 119 =
102 Gross sales less returns i, "W*W ¥
and allowances
b Less Costof goods sold
¢ Gross profit or (loss)
11 Otherincome
12 Total. Add Imes 1 through 11 362,110. 362,110.
13 Compensatlo‘n of officers, directors, trustees, etc 0 - 0 . O .
14 Other employee salaries and wages
m 15 Pension plans, employee benefits
§ 16a Legal fees
9| b Accounting fees
| ¢ Other professional fees STMT 2 47,570. 19,028. 28,542,
8117 Interest
B 18 Taxes STMT 3 406. 406. 0.
-‘Z’ 19 Depreciation and depletion
'_E 20 Occupancy
% 21 Travel, conferences, and meetings
&[22 Prnting and publications 25. 0. 0.
@(23 Other expenses STMT 4 1,689. 0. 1,689.
® [24 Total operating and admnistrative
2 expenses. Add Iines 13 through 23 49,690. 19,434. 30,231,
Oz Contributions, grfts, grants paid 225,231. 225,231.
26 Total expenses and disbursements.
Add lines 24 and 25 274,921. 19,434. 255,462,
27 Subtract ine 26 from line 12
d Excess of revenue over expenses and disbursements 8 7 [ 1 8 9 -
b Net investment income (f negative, enter -0-) 342,676.
¢ Adjusted net income (f negative, enter -0-) N/A
03352  LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010)
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Form 990-PF (2010) SACCOMANNO HIGHER EDUCATION FOUNDATION 84-1164982 Page 2
Part1i ] Balance Shests e o oo e

(a) Book Value

(b) Book Value

{c) Farr Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recervable ™

375,904.

87,471.

87,471.

Less allowance for doubtful accounts P

4 Pledges recevable P

Less allowance for doubtful accounts P

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and foans receivable >

Less allowance for doubtful accounts 4

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U'S and state government obhigations STMT
b Investments - corporate stock STMT
¢ Investments - corporate bonds STMT

~N o

904,669.

402,356.

412,752.

2,292,047,

2,429,366.

2,970,823.

1,172,895.

1,126,438.

1,168,079,

11  Investments - land, bulldings, and equipment basis >
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis P>

STMT 8

5,841,347.

6,631,869.

6,369,086.

Less accumulated depreciation >

15 Other assets {describe P> STATEMENT 9

4,227.

778.

0.

16 Total assets (to be completed by all filers)

10,591,089.

10,678,278.

11,008,211,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe B>

4,570.

4,570.

23 Total liabilities (add lines 17 through 22)

4,570.

4,570.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here | 4 D
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Captal stock, trust pnincipal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retaned earmings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [X]

31 _ Total hiabilties and net assetsfund palances

10,586,519.

10,673,708.

0.

0.

O.

0‘

10,586,519.

10,673,708.

10,591,089.

10,678,278.

Analysis of Changes in Net Assets or Fund Balances

1

o O s N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on pror year's return)
Enter amount from Part |, ine 27a
Other increases not icluded n line 2 (temize) P>

10,586,519.

87,189.

0.

Add lines 1, 2,and 3
Decreases not included in line 2 (temize) P>

10,673,708.

0.

Total net assets or fund balances at end of year {line 4 mmnus hine 5) - Part Ii, column (b}, line 30

N (& W [N | =

10,673,708.

023511
12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) SACCOMANNO HIGHER EDUCATION FOUNDATION 84-1164982 Page 3
[Part V] Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e g , real estate, (bwoﬁlﬂracct?a‘?;ea (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donatron mo , day, yr ) (mo, day, yr)
12 ALPINE ST SALES P 01/01/10 | 06/30/10
p ALPINE LT SALES P 01/01/09 [ 06/30/10
¢ CAPITAL, GAINS DIVIDENDS
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,494,901. 1,494,089. 812.
b 1,500,627. 1,273,582, 227,045,
¢ 1,154. 1,154.
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) gain minus

(i) Adjusted basis k) Excess of col {1 col (k), but not less than -0-) or
(N FMYV as of 12/31/69 as of 12/31/69 (over col (), if angf) Losses (from col (h))
- 812.
. 227,045.
c 1,154,
d
e
If gan, also enter in Part i, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 229,011.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0- i Part |, fine 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? [ ves No

It "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see mstructions before making any entries

(a) (b) (c) ()
Calendar yelaaars(eolr)g')?ge};eralggglnmng in) Adjusted qualifying distributions Net value ot noncharitable-use assets (col Pt;fg:el%tégnb;aggl (c)
2009 664,501. 10,220,548. .065016
2008 698,566. 12,596,471. .055457
2007 642,590. 13,692,459. .046930
2006 686,019. 12,793,492, .053622
2005 608,510. 12,395,898. .049090
2 Total of line 1, column (d) 2 .270115
3 Average distnbution ratio for the 5-year base penod - divide the total on ine 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .054023
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 11,000,577.
5 Multiply line 4 by ling 3 5 594,284.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 3,427.
7 Add Iines 5 and 6 7 597,711.
8 Enter qualifying distnbutions from Part X11, ling 4 8 255,462,

If ine 8 1 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part V! instructions

023521 12-07-10

Form 990-PF (2010)




Form 990-PF (2010) SACCOMANNO HIGHER EDUCATION FOUNDATION 84-1164982

Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described 1n section 4940(d)(2), check here P> [j and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ and enter 1% 1 6,854,
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, e 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add hnes 1and 2 3 6,854.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income Subtract ine 4 from line 3 If zero or less, enter -0- 5 6,854,
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 1 ’ 115.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢ 6,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 7,115.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 15 attached 8 23.
9 Taxdue !fthe total of ines 5 and 8 1s more than line 7, enter amount owed 4 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 238.
11 _Enter the amount of line 10 to be_Credied to 2011 estimated tax P> 2 38 .|Refunded » | 11 0.
[Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 dunng the year (either directly or indirectly) for pohitical purposes (see instructions for definition)? 1b X
If the answer is "Yes" to1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1 X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durng the year
(1) Onthe foundation P § 0. (2) onfoundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either
@ By language in the governing tnstrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
CO
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(;)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if "yes," attach a schedute listing their names and addresses 10 X

023531
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) SACCOMANNO HIGHER EDUCATION FOUNDATION 84-1164982 Page §
[ Part VII-A | Statements Regarding Activities (continued)
11, Atany time during the year, did the foundation, directly or iIndirectly, own a controlled enttty within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any apphicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address » WWW.SACCOMANNOED .ORG
14 The books aremcareof » ALPINE TRUST & ASSET MANAGEMENT Telephone no »970-245-5627
Locatedat » 225 NORTH 5TH STREET, GRAND JUNCTION, CO 2Ip+4 »B81501
15 Section 4947(a)(1) nonexempt chartable trusts fing Form 990-PF in lieu of Form 1041 - Check here | 4 D
and enter the amount of tax-exempt interest recetved or accrued during the year > 15 | N/A
16 At any ime during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes,” enter the name of
the foreign country P>
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Durning the year did the foundation (ether directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l:! Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days ) [ ves No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described In Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here | 4 [:]
¢ Did the foundation engage In a pnior year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20107 1c X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIl1) for tax year(s) beginning
before 20102 C I ves No
1t "Yes," hst the years B> , , ,
b Are there any years listed in 2a for which the foundation is not applying the prowisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see Instructions § N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
| 4 , , )
3a Did the foundation hold more than a 2% direct or Indirect interest in any business enterprise at any time
duning the year? [:] Yes No
b If “Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2010 ) N/A 3b
4a Dud the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10




Yorm 990-PF (2010) SACCOMANNO HIGHER EDUCATION FOUNDATION 84-1164982 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
. (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ ves No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [:] Yes No
(3) Provide a grant to an individual for travel, study, or other simiar purposes? [ ] Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described In section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ 1ves No
(5) Provide for any purpose other than religious, chartable, scientific, iterary, or educational purposes, or for
i the prevention of cruelty to children or animals? l:] Yes No
| b If any answer Is "Yes® to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation ctaim exemption from the tax because it maintamed
expenditure responstbility for the grant? N/A [ Jves [ Ino
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
‘ If "Yes" to 6b, file Form 8870.
| 7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
| b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average (c) Compensation e(n(\’) Contnbubons to (e) Expense
pioyee benefit plans
1 Il 0
(a) Name and address hours per week devoted (If not paid and deterre account, other
0 position enter -0-) p ) allowances
i SEE STATEMENT 10 0. 0. 0.
|

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average {d) Contmbutions to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | S™oeedenelitpians | acount, other
devoted to position P allowances
NONE
|
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2010)

023551
12-07-10




Form 990-PF (2010) SACCOMANNO HIGHER EDUCATION FOUNDATION 84-1164982 Page 7

Part V.lll Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued) ‘

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

{ Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation duning the tax year on hines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

0.

023561
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) SACCOMANNO HIGHER EDUCATION FOUNDATION

84-1164982 Page 8

Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions )

1 Fair market value of assets not used (or held for use) directly 1n carrying out chantable, etc , purposes

a Average monthly fair market value of securities 1a 11,168,098.

b Average of monthly cash balances 1b

¢ Fair market value of all other assets ic

d¢ Total (add iines 1a, b, and c) 1d 11,168,098,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) ‘ 1e l 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract Iine 2 from line 1d 3 11,168,098.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 167,521.
5 Netvalue of noncharitable-use assets Subtract ltne 4 from line 3 Enter here and on Part V, line 4 5 11,000,577.
6 Minimum investment return_Enter 5% of ine 5 ARJUSTED FOR SHORT TAX PERIOD § 272,759.
Distributable Amount (see instructions) (Section 4942()(3) and ())(5) private operating foundations and certain
foreign organizations check here P D and do not complete this part )

1 Mimmum nvestment return from Part X, line 6 1 272,759.
23 Tax on mvestment income for 2010 from Part Vi, line 5 2a 6,854.

b Income tax for 2010 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2t 6,854.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 265 ’ 905.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add Iines 3 and 4 5 265,905,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract ine 6 from ing 5_Enter here and on Part XIil, line 1 7 265,905.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contrtbutions, gifts, etc - total from Part I, coiumn (d), hne 26 12 255,462.

b Program-related investments - total trom Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisty the

a Suttabibty test (pnor IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions. Add Iines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 255,462.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualitying distributions. Subtract line 5 from line 4 6 255,462,

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10

Form 990-PF (2010)



Form 990:PF(2010) SACCOMANNO HIGHER EDUCATION FOUNDATION 84-1164982 Page 9
Part XHi | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part XI,

line 7 265,905,

2 Undistnbuted income, if any, as of the end of 2010 T

a Enter amount for 2009 only 253,851.

b Total for prior years

. , 0.

3 Excess distributions carryover, if any, to 2010

a From 2005

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of lines 3a through e 0.
4 Qualifying distnbutions for 2010 from

Part Xil,Iine 4 P> § 255,462,

a Applied to 2009, but not more than line 2a 253,851.

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distnbutions out of corpus

(Election required - see instructions) 0.

d Applied to 2010 distnbutable amount 1,611.

e Remaining amount distributed out of corpus 0.

5 Excess distnbutions carryover applied to 2010 O . O .
(It an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the net total of each column as
mdicated below"

a Corpus Add hnes 3f, 4c, and 4e Subtract ine 5 0 .
b Prior years’ undistnibuted income Subtract
line 4b from hine 2b 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract #ine 6¢ from line 6b Taxable
amount - see Instructions 0.
e Undistributed income for 2009 Subtract line .
4a from line 2a Taxable amount - see Instr 0.

f Undistnbuted income for 2010 Subtract
lines 4d and 5 from line 1 This amount must
be distributed 1n 2011 264,294,

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2005
not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2011
Subtract ines 7 and 8 from line 6a 0.

10 Analysis of line 9

a Excess trom 2006
b Excess from 2007
t Excess from 2008
d Excess from 2009
e Excess from 2010

Form 990-PF (2010)
023581
12-07-10




Form 990-PF (2010) SACCOMANNO HIGHER EDUCATION FOUNDATION 84-1164982 Page 10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
come from Part | or the minimum (a) 2010 (b) 2009 {c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualfying distributions from Part XIi,
line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities

Subtract Iine 2d from hne 2¢
3 Complete 3a, b, orcforthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

{2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, ine 6 for each year
listed

¢t “Support® alternative test - enter

(1) Total support other than gross
investment income (Interest,
dwidends, rents, payments on
securties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnibutions recetved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

VIRGINIA SACCOMANNO

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » l:) if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to indwiduals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
SACCOMANNO HIGHER EDUCATION FOUNDATION, 970-245-5627
PO BOX 3788, GRAND JUNCTION, CO 81502-3788
y The form in which applications should be submitted and information and matenals they should include
AN APPLICATION FORM WILL BE PROVIDED INTERESTED PARTIES.
¢ Any submission deadlines
APRIL 6TH FOR THE FOLLOWING SCHOOL YEAR
d Any restrictions or lmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors
THE AWARDS ARE ‘INTENDED TO BE FOR ACADEMIC EXPENSES OF RESIDENTS OF MESA
COUNTY, CO AND CARBON COUNTY, UT.

023601 12-07-10 Form 990-PF (2010)




Form 990-PF {2010)

SACCOMANNO HIGHER EDUCATION

FOUNDATION 84-1164982  page
[Part XV] Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
Name and address (home or business) any foundation manager ot contribuhion
a Paid dunng the year
SACCOMANNO RESEARCH NONE NONE RESEARCH EXPENSES 24,006.
INSTITUTE
GRAND JUNCTION, CO
81501
SCHOLARSHIPS - SEE NONE NONE ECHOLARSHIPS 201,225.
ATTACHED SCHEDULE
Total > 3a 225,231.
b Approved for future payment
NONE
Total » 3n 0.

023811 12-07-10

Form 990-PF (2010}



Form 980-PF (2010)

SACCOMANNO HIGHER EDUCATION FOUNDATION

84~1164982 Page 12

Analysis of Income-Producing Activities

Enter qgross amounts unless otherwise Indicated Unrelated business income (Ecxcluded by section 512, 513, or 514 (8)
Bus!ﬁ\)ess (b) Exclu- (0) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 133,099.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than inventory 18 229,011.
g Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns {b), (d), and (&) 0. 362,110. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 362,110.
(See worksheet in line 13 instructions to verify calculations )
Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported 1n column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
%0 Form 990-PF (2010)




Form 990-PF (2010) SACCOMANNO HIGHER EDUCATION FOUNDATION

84

-1164982  page13

Part XVli { Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) ot
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political orgamzations?
a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash
{2) Other assets
b Othertransactions

(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a noncharntable exempt organization

(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(9) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received

Yes| No

1a(1)

| <

1a(2)

1b(1)

10(2)

1b(3)

1b(4)

1h(5)

1h(6)

PRDCiD D[ DD D

1c

(@) Line no (b) Amount involved (c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiltated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)} or In section 5272

b 1f"Yes," complete the following schedule

[ ves No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under penatties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,

. and complet: tion of preparer (other than taxpayer or fiduCiary) 1s based on alt lntormatloyt.whlch preparer has any knowledge
Sign

D - -— —

Here S - | % /0~ 1/ \ vicE PRESIDENT
Signature of officer or trustee Date Title
Prnt/Type preparer's name Preparer's signature Date Check || if [PTIN

Vel

T

self- employed

Paid DANIEL S. VOGEL
Preparer |Firm's name ™ DALBY, WENDLAND & CO., P.C. Firm's EIN P>
Use Only P O BOX 430
Firm's address » GRAND JUNCTION, CO 81502 Phonene  (970) 243-1921

023622
03-04-11

Form 990-PF (2010)



Saccomanno Higher Ed
Scholarships Awarded
January 1, 2010- June 30, 2010

College/University

Whitworth University

Westminster College

Western State College of Colorado
Western State College

Western Governors University
Weber State University

Utah Valley University

Utah State University

University of Wyoming

University of Utah

University of Texas at Austin
University of Southern Nevada
University of Puget Sound
University of Phoenix

University of Northern Colorado
University of Missouri-Columbia
University of Minnesota

University of Denver

University of Dayton

University of Colorado at Denver
University of Colorado

University of CO at Colorado Springs
University of Arizona

The Colorado College

The College of Wooster

Southern Utah University

Salt Lake Community College
Rocky Mountain Center for Education
Regis University

Oklahoma Baptist University
Odessa College

Northern Anzona University
Montana State University
Midwestern University

Methodist Theological School
Mesa State College

Marinello Schools of Beauty
Louisiana State University

Kansas State University

Judson University

Intellitec College

Hope College

High Tech Institute/Anthem College
Gonzaga University

Front Range Community College
Embry-Riddle Aeronautical University
East Tennessee State University
Dordt College

Colorado School of Mines
Colorado Northwestern Community College
Colorado Christian University

Gross Amounts Paid Less Reimbursements Net Scholarship Paid

950
4,850
950
2,125
950
1,315
4,600
18,100
1,900
5,800
2,000
950
950
1,000
1,000
750
750
1,000
698
1,200
7,200
950
1,900
950
1,950
9,700
950
895
3,800
1,000
500
3,850
1,375
1,000
950
70,425
1,000
950
500
950

950
950
950
950
950
750
1,900
950
950
3,275

950
4,850
950
2,125
950
1,315
4,600
18,100
1,900
5,800
2,000
950
950
1,000
1,000
750
750
1,000
698
1,200
7,200
950
1,900
950
1,950
9,700
185 765
895
3,800
1,000
500
3,850
1,375
1,000
950
950 69,475
1,000
950
500
950

1,900 (1,900)

950
950
950
950
950
750
1,800
950
950
3,275



College of Eastern Utah

California Polytechnic State University
Boston College

Bob Jones University

Bellevue University

AT Still University of Health

23,850 23,850
1,000 1,000
1,302 1,302

950 950

950 950
1,000 1,000
204,260 3,035 201,225
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Tax ID 84-1164982

Tax Worksheet
( 01/01/2010 To 06/30/2010 )

Account Name: Saccomanno Higher Ed Administrator : Monique Serra
Account Number 52007686 Accountant : Not Assigned
State of Domicile ° Colorado
* * Schedule D * *
Date How Date Holding Sales Original Realized
Shares/PV Asset Sold Acquared Acq Sold Period Proceeds Cost Gain/ Loss
31 AGL Res Inc 10/28/2009 P 04/07/2010 Short 1,198.44 1,126.23 72.21
47 AGL Res Inc 02/04/2010 P 04/07/2010 Short 1,816 99 1,671.79 145.20
93 AGL Res Inc 03/24/2010 P 04/07/2010 Short 3,595 33 3,545.16 50 17
36 BP Amoco PLC Sponsored ADR 10/28/2009 P 05/14/2010 Short 1,667.13 2,067.12 -399.99
138 BP Amoco PLC Sponsored ADR 02/04/2010 P 05/14/2010 Short 6,390.67 7,369.86 ~-999.19
98 BP Amoco PLC Sponsored ADR 03/24/2010 P 05/14/2010 Short 4,538.30 5,612 46 -1,074.16
(Eji)Buckeye Gp Holdings LP 02/02/2010 P 04/08/2010 Short 3,865.92 3,320.81 545.11
(:E) Buckeye Gp Holdings LP 03/23/2010 P 04/08/2010 Short 2,204.25 2,222.35 -18.10
161 peutsche Telekom Ag 10/28/2009 P 05/07/2010 Short 1,742.63 2,274.93 ~532.30
Sponsored ADR
247 peutsche Telekom Ag 02/04/2010 P 05/07/2010 Short 2,673.48 3,146.76 -473.28
Sponsored ADR
273 peutsche Telekom Ag 03/24/2010 P 05/07/2010 Short 2,954.90 3,576.27 -621.37
Sponsored ADR
99 Diageo PLC Sponsored ADR 02/03/2009 P 02/03/2010 Short 6,638.32 5,457.67 1,180.65
23 Diageo PLC Sponsored ADR 10/28/2009 P 02/03/2010 Short 1,542.24 1,460.73 81.51
54 Diageo PLC Sponsored ADR 02/04/2010 P 02/03/2010 Short 3,620.90 3,497.04 123 86
Cﬁi}El Paso Corporation 06/08/2009 P 04/08/2010 Short 424.07 366.53 57.54
(138) E1 Paso Corporation 02/02/2010 P 04/08/2010 Short 2,220.81 2,103.41 117.40
:iﬁl) El Paso Corporation 03/23/2010 P 04/08/2010 Short 8,157.83 7,923.897 233.86
:Eib Energy Transfer Partners LP 02/02/2010 P 04/08/2010 Short 8,217.53 8,005.74 211 79
CEE: Energy Transfer Partners LP 03/23/2010 P 04/08/2010 Short 1,747.40 1,733.08 14.32
77,602.460 Federated Adj Rate 12/22/2009 P 03/23/2010 Short 757,400.00 757,400 00 0.00
Securities Fund #96
222.710 FMI Common Stock Fund #134 11/24/2009 P 05/27/2010 Short 5,100.00 4,665 71 434.29
67 France Telecom Sa Adr 10/28/2009 P 05/07/2010 Short 1,292.70 1,770.14 -477.44
86 France Telecom Sa Adr 02/04/2010 P 05/07/2010 Short 1,659.28 1,978 00 -318.72
44 France Telecom Sa Adr 03/24/2010 P 05/07/2010 Short 848.93 1,034.88 -185.95
246 Heinz H J Company 03/24/2010 P 06/03/2010 Short 11,037.29 11,596.05 -558.76
é@i)ﬂolly Energy Partners 03/23/2010 P 04/08/2010 Short 8,800.07 8,863.11 -63.04
CQED Kinder Morgan Energy 02/02/2010 P 04/08/2010 Short 10,573.33 9,927.96 645.37
Partners, LP
‘ 7T kinder Morgan Energy 03/23/2010 P 04/08/2010 Short 66.50 64.38 2.12
Partners, LP
g:??gj Kinder Morgan Mgmt LLC 02/02/2010 P 02/15/2010 Short 12.59 12 19 0.40
(EE) Kinder Morgan Mgmt LLC 02/02/2010 P 04/08/2010 Short 2,015.49 1,884.28 131.21
Qﬁ@gﬁ Kinder Morgan Mgmt LLC 02/02/2010 P 05/19/2010 Short 2.50 2.56 -0.06
dgzﬁ Kinder Morgan Mgmt LLC 03/23/2010 P 04/08/2010 Short 8,654.75 8,383 31 271.44
{g?b LP Enterprise Partner 03/23/2010 P 04/08/2010 Short 11,796.69 11,154 65 642.04
Alpine Live Page 31 of 35




Tax Worksheet
( 01/01/2010 To 06/30/2010 )

3

Tax ID 84-1164982

(;_ Account Name. Saccomanno Higher Ed Administrator Monique Serra
Account Number : 52007686 Accountant - Not Assigned
State of Domicile : Colorado
/A3 1P Magellan Midstream 03/23/2010 P 04/08/2010 Short 6,342.46 6,177.40 165.06
- Partners
121 New Merck & Company 06/04/2009 P 04/07/2010 Short 4,485.41 3,240.14 1,245.27
30 New Merck & Company 02/04/2010 P 04/07/2010 Short 1,112.08 1,131.60 -19.52
55 New Merck & Company 03/24/2010 P 04/07/2010 Short 2,038.82 2,107 05 -68.23
7,676.560 PIMCO Short Term Inst #37 08/25/2009 P 06/08/2010 Short 75,614.13 75,000.00 614.13
30.490 PIMCO Short Term Inst #37 10/28/2009 P 06/08/2010 Short 300.31 300.00 0.31
15,243.900 PIMCO Short Term Inst #37 11/24/2009 P 06/08/2010 Short 150,152.43 150,000.00 152.43
6,289.030 PIMCO Total Return Fund #35 03/23/2010 P 06/25/2010 Short 70,500.00 69,493 76 1,006.24
14,734.510 Third Avenue Small Cap Value 12/22/2009 P 05/07/2010 Short 263,747.78 266,400 00 -2,652.22
Fund #443
‘ 2,018.450 Third Avenue Small Cap Value 02/04/2010 P 05/07/2010 Short 36,130.33 35,000 00 1,130.33
Fund #443 uayao0|0f  Lyosios 81193 B:
2 Berkshire Hathaway Class A 07/10/1999 F 01/27/2010 Long ! 210,817.28 142,450.00 68,367 28
2 Berkshire Hathaway Class A 07/10/1999 F 02/09/2010 Long ! 222,417.13 142,450.00 79,967.13
1 Berkshare Hathaway Class A 07/10/1999 F 02/19/2010 Long ! 117,898.47 71,225.00 46,773.47
1 Berkshire Hathaway Class A 07/10/1999 F 02/19/2010 Long ! 117,998.47 71,225.00 46,773.47
842.530 FHLMC 2807 KO CMO 07/14/2004 F 01/15/2010 Long ! 842.53 841 69 0.84
6.0000% 12/15/31
( 1,282.370 FHLMC 2807 KO CMO 07/14/2004 F 02/15/2010 Long ' 1,282.37 1,281.09 128
6.0000% 12/15/31
5,562.130 PIMCO All Asset Fund #588 02/10/2005 F 06/25/2010 Long ' 65,800.00 71,028.40 -5,228.40
' 218 AGL Res Inc 10/03/2008 P 04/07/2010 Long 8,427.76 6,916.42 1,511.34
238 BP Amoco PLC Sponsored ADR 02/12/2007 F 05/14/2010 Long 11,021.61 14,803.60 -3,781.99
148 BP Amoco PLC Sponsored ADR 03/02/2007 F 05/14/2010 Long 6,853.76 8,930.32 -2,076 56
‘ 59 BP Amoco PLC Sponsored ADR 02/12/2008 F 05/14/2010 Long 2,732.24 3,865.68 -1,133 44
(jﬁb Buckeye Gp Holdings LP 11/09/2007 F 04/08/2010 Long 2,373.82 1,985 72 388.10
1,234 peutsche Telekom Ag 08/30/2006 F 05/07/2010 Long 13,356.60 18,234 09 -4,877.49
Sponsored ADR
74 Diageo PLC Sponsored ADR 02/02/2009 P 02/03/2010 Long 4,961.98 3,911.93 1,050.05
51 Diageo PLC Sponsored ADR 02/02/2009 P 03/24/2010 Long 3,370.03 2,696.07 673.96
3 Diageo PLC Sponsored ADR 02/02/2009 P 05/27/2010 Long 183.92 158.59 25.33
100,000 Fed Home Loan Bank Opt Princ 02/04/2008 F 01/29/2010 Long 100,000.00 100,190.00 -190 00
4 1500% 01/29/13
100,000 pHLMC Call 02/26/2009 P 03/19/2010 Long 100,000.00 100,000.00 0.00
5.500% 03/19/24
75,000 FHLMC Med 06/02/2009 P 06/25/2010 Long 75,000.00 75,000 00 0.00
3.250% 06/25/14
100,000 pFHLMC Mtn Call NTS 01/29/2009 P 02/04/2010 Long 100,000 00 100,000.00 0.00
3.000% 02/04/14
125,000 FHLMC StrNT Mtn Call 02/24/2009 P 03/19/2010 Long 125,000.00 125,000 00 0.00
(' 3.500% 03/19/19
= 471 France Telecom Sa Adr 05/16/2007 F 05/07/2010 Long 9,087 47 13,866.76 -4,779.29
6 France Telecom Sa Adr 12/04/2007 F 05/07/2010 Long 115 76 231.72 -115.96
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-~ Tax ID : B84-1164982
< Account Name Saccomanno Higher Ed
Account Number - 52007686

State of Domicile Colorado

Tax Worksheet

01/01/2010 To 06/30/2010 )

Administrator

Accountant

Monique Serra

: Not Assigned

249.640 Harding Loevner Emerging 07/27/2007 F 05/27/2010 Long 10,300.00 12,918.66 -2,618.66
Markets Fund #4954
150,000 Hartford Life 07/15/2005 F 01/19/2010 Long 150,000.00 150,000.00 0.00
5.0000% 07/15/14
277 Heinz H J Company 10/18/2007 F 06/03/2010 Long 12,428.17 12,886.04 -457.87
23 Heinz H J Company 11/08/2007 F 06/03/2010 Long 1,031.94 1,037.79 -5.85
4 Heinz H J Company 12/04/2007 F 06/03/2010 Long 179.47 188.80 ~9.33
cﬁGEDLp Magellan Midstream 01/15/2009 P 02/02/2010 Long 19,977.16 15,031.51 4,945 65
Partners
(?2} LP Magellan Midstream 01/15/2009 P 04/08/2010 Long 3,881.20 2,645.03 1,236.17
Partners
86 New Merck & Company 02/05/2009 P 04/07/2010 Long 3,187.97 2,581 62 606.35
2,995,528.12 227,857.51
@ 2,767,670.61
! denotes Asset may qualify for Five-Year Gain Rule
How Acquired: F - Free Receipt, B - Beginning Inventory, C - Call, G - Gift,
L - Payment Made (Liability), P - Purchase, R - Reinvestment, S - Spinoff, U - Undetermined
(/ Gain/Loss Summary -
AY
Short Term GL Long Term GL
Gains From Sales 9,274.26 Gains From Sales 252,320.42
Losses From Sales : -8,462.33 Losses From Sales -25,274.84
Common Funds 0.00 Common Funds 0.00
Short Term Gains : 9,274.26 Long Term Gain 252,320.42
Short Term Losses : -8,462.33 Long Term Losses -25,274.84
Net Short Term G/L: 811.93 Net Long Term G/L 227,045.58
Capital Gain Dist : 277 83 Capital Gain Dist 1,154.08
- anLol @© @*@‘ ISQO,Catii
gza 1 49y 30101 @ _ p Q0,2
. - z ¥ |
21,494,087.0820 G-0=4,273,51.53>
,..--—-"“"" g BRI
rof €}
gib93 3137,045.5%
HEGH1
(
N
Alpine Live Page 33 of 35




SACCOMANNO HIGHER EDUCATION FOUNDATION

84-1164982

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CAP GAIN DIVIDENDS 1,154. 1,154. 0.
DIVIDEND INCOME 84,316. 0. 84,316.
INTEREST INCOME 48,328. 0. 48,328.
OIL GAS STOCK DIVIDENDS 455. 0. 455.
TOTAL TO FM 990-PF, PART I, LN 4 134,253. 1,154. 133,099.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 2
(A) (B) - (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ASSET MANAGEMENT FEES 47,570. 19,028. 28,542.
TO FORM 990-PF, PG 1, LN 16C 47,570, 19,028. 28,542.
FORM 990-PF TAXES STATEMENT 3
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX PAID 406. 406. 0.
TO FORM 990-PF, PG 1, LN 18 406. 406. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADVERTISING 1,289. 0. 1,289.
POSTAGE & PO BOX RENT 400. 0. 400.
TO FORM 990-PF, PG 1, LN 23 1,689. 0. 1,689.

STATEMENT(S) 1, 2, 3, 4



SACCOMANNO HIGHER EDUCATION FOUNDATION

84-1164982

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 5

U.S. OTHER FAIR MARKET
DESCRIPTION GOvV'T GOV'T BOOK VALUE VALUE
U.S. GOVT AGENCY OBLIG X 246,749. 254,227.
MUNICIPAL BONDS X 155,607. 158,525.
TOTAL U.S. GOVERNMENT OBLIGATIONS 246,749. 254,227.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 155,607. 158,525.
TOTAL TO FORM 990-PF, PART II, LINE 10A 402, 356. 412,752.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
COMMON STOCKS 2,379,366. 2,946 ,443.
PREFERRED STOCK 50,000. 24,380.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,429, 366. 2,970,823,
FORM 990-PF CORPORATE BONDS STATEMENT 7
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 1,126,438. 1,168,079.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,126,438. 1,168,079,
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS cosT 3,107,678. 3,123,359.
EQUITY FUNDS COST 2,953,044. 2,560,282,
OIL & GAS PSHIPS/STOCKS COST 309,181. 401,8009.
COMMON STOCK-PRECIOUS METALS COST 261,966. 283,636.
TOTAL, TO FORM 990-PF, PART II, LINE 13 6,631,869. 6,369,086.

STATEMENT(S) 5, 6, 7, 8



SACCOMANNO HIGHER

EDUCATION FOUNDATION

84-1164982

FORM 990-PF

OTHER ASSETS

STATEMENT 9

BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
ACCRUED DIVIDENDS 3,944. 0. 0.
PURCHASED INTEREST 283. 778. 0.
TO FORM 990-PF, PART II, LINE 15 4,227. 778. 0.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
VIRGINIA SACCOMANNO PRESIDENT
P.O. BOX 3788 2.00 0. 0. 0.
GRAND JUNCTION, CO 81502
CAROL MURPHY SECRETARY-TREASURER
P.O. BOX 3788 5.00 0. 0. 0.
GRAND JUNCTION, CO 81502
LENNA WATSON DIRECTOR
P.O. BOX 3788 2.00 0. 0. 0.
GRAND JUNCTION, CO 81502
STEVEN D SCHULTZ DIRECTOR
P.O. BOX 3788 2.00 0. 0. 0.
GRAND JUNCTION, CO 81502
TERRANCE FARINA VICE-PRESIDENT
P.O. BOX 3788 2.00 0. 0. 0.
GRAND JUNCTION, CO 81502
TIM FOSTER DIRECTOR
P.O. BOX 3788 2.00 0 0. 0.
GRAND JUNCTION, CO 81502
LINDA SIEDOW DIRECTOR
P.O. BOX 3788 2.00 0. 0. 0.
GRAND JUNCTION, CO 81502

STATEMENT(S) 9,

10



SACCOMANNO HIGHER EDUCATION FOUNDATION

MICHAEL MCBRIDE
P.O. BOX 3788
GRAND JUNCTION, CO 81502

GENA COOPER
P.O. BOX 3788
GRAND JUNCTION, CO 81502

WILLIAM R PATTERSON, MD
P.O. BOX 3788
GRAND JUNCTION, CO 81502

JAY SEATON
P.O. BOX 3788
GRAND JUNCTION, CO 81502

DR JOE PETERSON
P.O. BOX 3788
GRAND JUNCTION, CO 81502

TOTALS INCLUDED ON 990-PF, PAGE 6,

84~-1164982
DIRECTOR
5.00 0. 0. 0.
DIRECTOR
2.00 0. 0. 0.
DIRECTOR
2.00 0. 0. 0.
DIRECTOR
2.00 0. 0. 0.
DIRECTOR
2.00 0. 0. 0
PART VIII 0. 0. 0.

STATEMENT (S) 10



Form "8868 Application for Extension of Time To File an

(Rev. Aprit 2009) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Intemal Revenue Service P> File a separate application for each return

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box | 4

® |f you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 83868.

l Part i 1 Automatic 3-Month Extension of Time. Only submit original (no coples needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only > []

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file Income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 If you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868. For more details on the electronic filing of this form, visit

www irs.gov/efile and click on e-file for Chanties & Nonprofits

Type or | Name of Exempt Organization Employer identification number
print

SACCOMANNO HIGHER EDUCATION FOUNDATION 84-1164982
File by the

due date for | Number, street, and room or suite no. If a P O. box, see Instructions.

fillng your P.O. BOX 3788

retum See
mstructions | City, town or post office, state, and ZIP code For a foreign address, see Instructions

GRAND JUNCTION, CO 81502-3788

Check type of return to be filed(file a separate application for each return):

|:] Form 990 D Form 990-T (corporation) |:] Form 4720
] Form 990-BL [ Form 990-T (sec 401(a) or 408(a) trust) [] Form 5227
[:] Form 990-EZ ':l Form 990-T (trust other than above}) E] Form 6069
Form 990-PF [ Form 1041-A [ Form 8870

ALPINE TRUST & ASSET MANAGEMENT
® The books are in the care of » 225 NORTH 5TH STREET - GRAND JUNCTION, CO 81501

TelephoneNo » 970-245-5627 FAXNo.» 970-245-5636
e if the organization does not have an office or place of business In the United States, check this box | D
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P> I__—] . If it 1s for part of the group, check this box P l:] and attach a list with the names and EINs of all members the extension will cover

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
FEBRUARY 15 v 2011 , to file the exempt organization return for the organization named above. The extension
is for the organization’s return for:

» [ calendar year or
» [X] taxyearbegnning _ JAN 1, 2010 ,andendng JUN 30, 2010
2  If this tax year Is for less than 12 months, check reason: [___] Initial return (] Final return Change In accounting period

3a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See Instructions. 3a ! $ 7,115.
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit. 3| $ 1 ’ 115.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, If required,
deposit with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System).
See Instructions. 3| $ 6,000.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

DALBY, WENDLAND 2 e:@Lt' r

CANS—CRAMY JUATTION £

=2

923831
05-26-09




v

Form 8868 (Rev. 1-2011) Page 2
® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box | 4
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

| Part I Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed).

Name of exempt organization Employer identification number
Type or
print  ISACCOMANNO HIGHER EDUCATION FOUNDATION 84-1164982
::?e%;ze Number, street, and room or suite no. If a P.O. box, see instructions.
g;::gd;;': frip.0. BOX 3788

retum See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

mstructons |[SRAND JUNCTION, CO 81502-3788

Enter the Return code for the return that this application is for (file a separate application for each return)
Application Return | Application Return
Is For Code |lIs For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

ALPINE TRUST & ASSET MANAGEMENT
® The books are in the careof » 225 NORTH 5TH STREET - GRAND JUNCTION, CO 81501

Telephone No.» 970-245-5627 FAXNo.» 970-245-5636
® |f the organization does not have an office or place of business in the United States, check this box > D
® |f this Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P> D . If it I1s for part of the group, check this box P> [:] and attach a list with the names and EINs of all members the extension Is for
4  |request an additional 3-month extenston of time unttl MAY 15, 2011
5  For calendar year , or other tax year beginning _ JAN 1, 2010 ,andendng  JUN 30, 2010
6 If the tax year entered In line 5 Is for less than 12 months, check reason: [:, Initial return D Final return

Change In accounting period

7  State In detall why you need the extension
ADDITIONAL TIME IS REQUESTED IN ORDER TO GATHER AND ANALYZE ALL

INFORMATION NECESSARY TO FILE A COMPLETE AND ACCURATE RETURN.

8a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions. 8al|$ 7,115.

b if this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b| $ 7,115.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, Iif required, by using
EFTPS (Electronic Federal Tax Payment System). See Instructions. 8| $ 0.

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

it1s true, correct, and compleje, and that | am authonzed to prepare this form
Signature P> Title »> QDQ’/A‘GOJ/ Date P> Z// 2//' /
7

' Form 8868 (lRev. 1-%01 1)

DALBY, WENDLAMO ACO, 7
CPA'S—BRANG JLHGTION, COLOK .-

023842
01-24-11




