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Forn 990-PF } Return of Private Foundation OMB No 15450052
or Section 4947(a){1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2 0 0 g
Intemal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning JUL 1, 2009 , and ending JUN 30, 2010
G Check ail that apply l:] Initial return [:] Initial return of a former public chanty l:] Final return
[ (1 Amended return [ Address change Name change
Use the IRS Name of foundation A Employer identification number
|
Otl:ztr);ise, MELVIN AND ELAINE WOLF FOUNDATION INC 84-0797937
print Number and street (or P O box number If mail is not delivered to street address) Room/suite B Telephone number
ortype. 6825 E. TENNESSEE AVENUE 235 303-398-0275
Isnesirzgtel;::: Clty or town, state, and ZIP code C exemption application Is pending, check here | 4 I:]
"' DENVER, CO 80224 D 1 Foreign organizations, check here »[ |
H_Check'type of organization Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, gy, [ ]
[_1.Section 4947(a)(1) nonexempt charitable trust (1 Other taxable private foundation E If private foundation status was terminated
| _Fair market value of all assets at end of year |J Accounting method Cash L1 Accrual under section 507(D)(1)(A), check hare P[:l
{from Part Il, col. (c), Ine 16) [__] other (specty) F Ifthe foundation 1 in a 60-month termination
>3 9,906,799 .|(Part), column (d) must be on cash basis) under section 507(b)(1)(B), check here _ P[]
[ Analysis of Revenue and Expenses d) Disbursements
e s B o | feed, | Otmemen | Gk | wpaB.
1 Contributions, gifts, grants, stc , recetved N/A
=
P 2 Check P> it the foundation s not required to attach Sch B
O | g Intereston savings and temporary 114,519. 114,519. STATEMENT 1
S | 4 Dividends and interest from securities 62,595. 60,152. STATEMENT 2
@2 | 5a Gross rents 83,878. 83,878, STATEMENT 3
'L__.) B Net rental income or (loss) 5 5 [ 0 9 6 . STATEMENT 4
o ° 6a Net gain or (loss) from sale of assets not on line 10 < 8 O 7 [ 4 55 0 P
af »umuneecs 3,191,423
Z q>, 7 Capital gain net ncome {from Part IV, line 2) O .
ZI 8 Net short-term capttal gain
S | ¢ bomeniatosRECEVED |
¢ 102 ang allowances
b Less Cost of ggat(s Told (L/_:
¢ Gross profit rz_(io s) U[,[ 2 8 2Ma Q
11 Otherincome f___m “_Jg <883.> <883.> STATEMNT 5
12_ Total Add lifes 1 thiSugRinezh) Vb1 <547,441. 257,666.
13  Compensation G%ﬁ%’m‘f; ;;ll:c,, : ! 0. 0. 0.
14 Other employee salaries and wages
w 16 Pension plans, employee benefits
2 116a Legal fees STMT 6 40. 40. 0.
§ b Accounting fees STMT 7 6,000. 6,000. 0.
S1 © Other professional fees
$(17 Interest
B (18 Taxes STMT 8 2,727. 533. 0.
-‘g 19 Depreciation and depletion
_g 20 Occupancy
: 21 Travel, conferences, and meetings
S22 Pninting and publications
2’23 QOther expenses STMT 9 82,817. 82,680. 137.
"§ 24 Total operating and administrative
4 expenses Add lines 13 through 23 91,584, 89,253. 137.
© 25 Contributions, gifts, grants paid 496,890. 496,890,
26 Total expenses and dishursements.
Add hines 24 and 25 588,474. 89,253. 497,027.
27 Subtract ine 26 from line 12
d Excess of revenue over expenses and disbursements < 1 4 1 3 5 [ 9 1 5 . ?
b Net investment income ¢f negative, enter -0-) 168,413.
¢ Adjusted net IncOMe (f negative, enter -0-) N/A

35.339.110 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2009) .
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J

MELVIN AND ELAINE WOLF

FOUNDATION INC

84-0797937

Page 2

Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9
10a

b
c
1

12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewvable P>

15,590.

78,141.

78,141.

5,153,331.

4,691,887.

4,691,887.

Less allowance for doubtful accounts P>

Pledges recevable P>

Less allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable | 4

Less allowance for doubtful accounts P>

Inventones for sale or use

Prepatd expenses and deferred charges
Investments - U S and state government obligations
Investments - corporate stock

Investments - corporate bonds

STMT 10

5,440.

3,246.

3,246.

2,477,404.

26,208.

31,921.

Investments - land, buildings, and equipment basis »
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis >

STMT 11

3,419,306.

5,139,774.

5,101,604.

Less accumulated depreciation | 4

Other assets (describe P>

Total assets (to be completed by all filers)

11,071,071.

9,939,256.

9,906,799.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilthies (descnbe P>

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > E:]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarly restncted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or fand, bidg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

O.

O.

O.

O.

11,071,071.

9,939,256.

11,071,071.

9,939,256.

11,071,071.

9,939,256.

Analysis of Changes in Net Assets or Fund Balances

1

D g aWwN

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other Increases not included in Iine 2 (itemize) » BOOK VS. TAX
Add lines 1,2, and 3
Decreases not included in ine 2 (temize) » NON—-DEDUCTIBLE EXPENSES

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il column (b), line 30

11,071,071.

<1,135,915.>

7,986.

9,943,142.

3,886.

@[ &N =

9,939,256.

923511
02-02-10

13041019 759895 WLF-501
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Form 990-PF (2009) « MELVIN AND ELAINE WOLF FOUNDATION INC 84-0797937 Page 3
{Part IV} Capital Gains and Losses for Tax on Investment income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (h),*joiy acquired (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D- D‘(’)’,fa{.’éﬁ mo , day, yr) (mo, day, yr)
12 ST CAP GAINS - SEE SCHEDULE P VARIOUS VARIOQUS
p LT CAP GAINS - SEE SCHEDULE P VARIOUS VARIOQUS
¢ GALENA ST B LIQUIDATION P 07/01/05 [ 12/31/09
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(¢) Gross sales pnce (or allowable) plus expense of sale (eM
b 2,399,017. | ———2,989,300. <590,283.>
5 194,508, <194,508.>
e
e

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69

(1) Gains (Col (h) gan minus

j) Adjusted basis k) Excess of col (1 col (k), but not less than -0-) or
() FMV as of 12/31/69 s el Losses (from col (h))
a <22,759.>
b <590,283.>
c <194,508.>
d
e
If gan, also enter n Part |, line 7
2 Capital gain net ncome or (net capital loss) It (loss), enter -0- 1n Part I, ling 7 2 <807,550.>
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6)
if gain, also enter in Part |, ling 8, column (c)
it {loss), enter -0- in Part |_line 8 3 N/A
{PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
if section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [ ves No

If "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount tn each column for each year, see instructions before making any entries

(a) (b) (c) (a)
Calendarygaars(eo[r)?;)?ge);erat;gg|nmng ) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col (Dblf E,’:S.‘é‘;%“b’yag& {c)
2008 576,557. 9,982,952, .057754
2007 588,246. 11,680,036. .050363
2006 558,323. 12,068,248, .046264
2005 519,180. 11,619,406. .044682
2004 344,367. 10,897,286. .031601
2 Total of line 1, column (d) 2 .230664
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .046133
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 10,028, 359.
5 Multiply line 4 by line 3 5 462,638,
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 1,684.
7 Add lines 5 and 6 7 464,322.
8 Enter qualifying distributions from Part X1, line 4 8 497,027.

If ine 8 1s equal to or greater than ine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI Instructions

923521 02-02-10

13041019 759895 WLF-501
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Form 990-PF (2009) . MELVIN AND ELAINE WOLF FOUNDATION INC 84-0797937

Page 4

iPart VI{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnibed in section 4940{d)(2), check here P ] and enter “N/A* on line 1
Date of ruling or determination letter (attach copy of letter If necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 1,684.
of Part 1, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations onty Others enter -0-) 2 0.
3 Add lines 1 and 2 3 1,684.
4 Subtitle A {income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
§ Taxbased on Investment Income. Subtract ine 4 from line 3 [f zero or less, enter -0- 5 1,684.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 3,246.
‘ b Exempt foreign organizations - tax withheld at source 6b
— ¢ Tax-pad-with-apphoationferexensionot-hime-to-fle{Form-8868) fic
d Backup withholding erroneousty withheld 6d
7 Total credrts and payments Add lines 6a through 6d 7 3,246.
8 Enter any penalty for underpayment of estimated tax Check here D it Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 1,562.
11__Enter the amount of line 10 to be_Credited to 2010 estimated tax P> 1,562 .|Refunded » | 11 0.
[Part VIl-A| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or interveng in Yes|No
any political campaign? 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see nstructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation P § 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If“Yes," has 1t filed a tax return on Form 990-T for this year? N/ A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
B Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either
@ By language (n the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
CO
b 1fthe answer 1s "Yes" to ling 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G? If "No, " attach explanation g | X
g Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10__Did any persons become substantial contnbutors dunng the tax year? it *Yes,* attach a schedule listing their names and addresses 10 X

923531
02-02-10
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Form 990-PF (2009)
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Form 990-PF (2009) , MELVIN AND ELAINE WOLF FOUNDATION INC 84-0797937

Page §

| Part Vil-A | Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions)

12 D0id the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication?
Website address P> N/A

1

12

13 | X

14 The books are n care of » ELAINE WOLF Telephone no »303-398-0275

Locatedat » 6825 E. TENNESSEE AVENUE #235, DENVER, CO zIP+4 80224

15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued dunng the vear »| 15 |

]

N/A

| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

No

—ta-Buringthe-yeardid-the-foundatron-(erther directiy ormdmectty)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:] Yes DT_' No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [Jves No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable

for the benefit or use of a disqualified person)? [ Yes IE No
(6) Agree to pay money or property to a government official? (Exception. Check "No*

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) [ ves No

b It any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described 1n Regulations

section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? N/A

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage In a pnor year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009?
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and 6e, Part XI1I) for tax year(s) beginning
before 20097 (] ves No
If "Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see Instructtons ) N/A
¢ It the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
duning the year? (1 ves No
b If"Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2009.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beqinning in_2009?

1b

1c

2b

3b

4a

X

4b

X

923541
02-02-10
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Form 990-PF (2009)

MELVIN AND ELAINE WOLF FOUNDATION INC 84-0797937 Page 6
{ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [___l Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [:] Yes [X] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:l Yes [(X] No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or ammals? D Yes No
b it any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5h
Organizations relying on a current notice regarding disaster assistance check here >[]
¢ Ifthe answer s "Yes' to question 5a(4), does the foundation claim exemption from the tax because it maintained
——————GxpeENtUTE TESPONSTOIy for the-grant? N/A [ Ives [ INg
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (_Jves [(X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Jves (X No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and average | (c) Compensation | {d)Conmbutonsto e) Expense
o s r s et | il | G | Gl
ELAINE WOLF PRESIDENT/DIRECTOR
6825 E. TENNESSEE #235
DENVER, CO 80224 0.00 0. 0. 0.
SANDRA WOLF V.P. DIRECTOR
6825 E. TENNESSEE #235
DENVER, CO 80224 0.00 0. 0. 0.
IAN D. GARDENSWARTZ2 V.P. TREASURER
6825 E. TENNESSEE #235
DENVER, CO 80224 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hgﬂféane? %ee?ge {c) Compensation J"" ‘,’c?,%gigégﬁ?}s"t’?‘ ac(:%sﬁ ,ec?ti%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

Form 990-PF (2009)

923561
02-02-10

13041019 759895 WLF-501
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Form 990-PF (2009) . MELVIN AND ELAINE WOLF FOUNDATION INC 84-0797937 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

13041019 759895 WLF-501

Total number of others receiving over $50,000 for professional services

| Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 |

O.

923561
02-02-10
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Form 990-PF (2009)
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Form 990-PF (2009), MELVIN AND ELAINE WOLF FOUNDATION INC

84-0797937 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of secunties 1a 4,518,857.
b Average of monthly cash balances 1b 5,653,767,
¢ Fair market value of all other assets 1¢ 8,451.
d Total (add lines 1a, b, and c) 1d 10,181,075.
e Reduction claimed for blockage or other factors reported on lings 1a and
1c (attach detalled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from ine 1d 3 10,181,075.
4  Cash deemed held for charitable activities Enter 1 1/2% of tine 3 (for greater amount, see mstructions) 4 152,716.
5 Netvalue of nancharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ing 4 5 10,028,359.
6 __Minimuminvestmentretwn-Enter 5% of ling § 6 501,418.
Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating Toundations ang Certam—
foreign organizations check here P> l:] and do not complete this part )
1 Minimum investment return from Part X, line 6 1 501,418.
2a Tax on investment income far 2009 from Part V), line 5 2a 1,684.
b income tax for 2009 (This does not include the tax from Part V1) 2b
¢ Add lnes 2a and 2b 2 1,684.
3 Distributable amount before adjustments Subtract line 2¢ trom line 1 3 499,734.
4 Recoveres of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 499,734.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 _ Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xiil, line 1 7 499,734.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 12 497,027.
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distnbutron test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, line 4 4 497,027.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, line 27b 5 1,684.
6 Adjusted qualitying distributions. Subtract line 5 from line 4 6 495, 343.

13041019 759895 WLF-501

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571
02-02-10

9

Form 990-PF (2009)
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Form 990-PF (2009) .

MELVIN AND ELAINE WOLF FOUNDATION INC

84-0797937 Page 9

Undistributed Income (see instructions)

1 Distnibutable amount for 2009 from Part XI,
hne 7
2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years
3 Excess distributions carryover, if any, to 2009
a From 2004

(a)
Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

499,734.

496,803.

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of ines 3a through e
4 Qualifying distnbutions for 2009 from
Part XIl,line 4 P § 497,027.

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see Instructions)

¢ Treated as distnbutions out of corpus
(Election required - see Instructions)

d Applied to 2009 distributable amount

e Remaining amount distnbuted out of corpus

§ Excess distnbutions camryover applied to 2009
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Pnior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistributed income for 2009 Subtract
lines 4d and 5 from line 1 This amount must
be distributed 1in 2010
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g}(3)
8 Excess distnbutions carryover from 2004
not applied on line 5 or line 7
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2005

496,803.

224.

499,510.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

@ Excess from 2009

923581
02-02-10

13041019 759895 WLF-501

10

Form 990-PF (2009)
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Form 990-PF (2009}, MELVIN AND ELAINE WOLF FOUNDATION INC 84-0797937  Page10
{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation I1s a private operating foundation described n section [:] 4942())(3) or |:| 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum {a) 2009 {b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year Iisted

b 85% of line 2a

¢ Qualifying distnibutions from Part Xi1,
line 4 for each year histed

d¢ Amounts included n line 2c not
used directly for active conduct of

exempt activities
e Qualifying distributions made directly
for active conduct of exempt activities
Subtract hine 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon

a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(5)(3)(B)())

b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securnties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
[ Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

ELAINE WOLF

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P |:] if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds I
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed.

SANDRA WOLF, 303-398-0275

6825 E. TENNESSEE #235, DENVER, CO 80224
b The form in which applications should be submitted and information and matenals they should include

LETTER REQUEST EXPLAINING NEED MUST BE RECEIVED BY SEPTEMBER 30
¢ Any submission deadlines

SEPTEMBER 30

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
NO

923601 02-02-10 Form 990-PF (2009)
11
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Form 990-PF (2009) MELVIN AND ELAINE WOLF FOUNDATION INC

84-0797937  Page11

| Part X¥{ Supplementary Information (continued)

13041019 759895 WLF-501

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo;:r;datlt;n Purposg %fgtrant or Amount
any foundation manager slatus o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SUMMARY - SEE ATTACHED 496,890.
Total > 3a 496,890.
b Approved for future payment
NONE
Total > 3p 0

923611 02-02-10

12

Form 980-PF (2009)
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Form 990-PF (2009), MELVIN AND ELAINE WOLF FOUNDATION INC 84-0797937  page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e
By sglan)ess (b) E)((Ig?u (d) Related or exempt
1 Program service revenue code Amount code Amount function income
3
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments

3 Inferest on savings and temporary cash

Investments 14 114,519.
4 Dwidends and interest from securities 14 62,595.
5 Net rental income or (loss) from real estate

a Debt-financed propery 16 55,096.

b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 14 <883.p
8 Gam or (loss) from sales of assets other

than inventory 18 <807,550.p

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

a
b
c
d
e
12 Subtotal Add columns (b), (d), and (&) 0. <576,223.p> 0.
13 Total. Add ling 12, columns (b), (d), and {e) 13 <576,223.>
{See worksheet in line 13 instructions to venfy calculations )
Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported In column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
&o510 Form 990-PF (2009)
13
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Form 990-PF (2009),

MELVIN AND ELAINE WOLF FOUNDATION INC

84-0797937 Ppage13

Part XMl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

[ P

L N H &3
CACITIPL Vrygarnicauvnd

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of

the Code (other than section 501(c)(3) organizations) or in section 527, relating to pofitical organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash
{2) Other assets
b Othertransactions

(1) Sales of assets to a nonchantable exempt organization

(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans orloan guarantees

Yes| No

1a(1)

ke

13(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1hiB)

(6) Performance of services or membership or Tunaralsmy sottcitations
¢ Sharing of tacilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above I1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value In any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

YY)

bl bedbad badbadts

1c

(@) Line no (b) Amount

Involved (c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
h If"Yes,® complete the following schedule

[:] Yes [X] No

(a) Name of organization

(b) Type of orgamization

(c) Descnption of relationship

N/A

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t is true, comect,
and compliple Declara\tl}‘f preparer (other than taxpayer or fiduciary) Is based on all information of which preparer has any knowledge
§' | )ol.\-\)l 7 MANAGING MEMBER
g Signature of 0 rtrustee Date ' Title
i » Preparer's j\ Datj ggl?-ck If Preparer's identifying number
5 o b 2| signature 3\ lo l‘i\u employed »> [ ]
889 |fmsameys  TAN GARDENSWARTZ & ASSOCIATES, P.C. [ewb
&’3 it seif-employed), 6825 . TENNESSEE #2 35
agress,andZPcoe P DENVER, CO 80224 Phoneno 303-388-3782
Form 990-PF (2009)
923622
02-02-10

13041019 759895 WLF-501
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Melvin & Elaine Wolf Foundation 84-0797937
Schedule of Gains/Losses per Schwab Reports 6(_9 /\b - \
For the Fiscal Year Ended June 30, 2010 =
€ b-30-10
Sch D-1 Pgs Proceeds Basis Gain (Loss) ST LT

Main Account  6160-3087 15 ST 551,125.19 613,331.31 (62,206.12) (62,206.12)
Main Account  6160-3087 5-7 LT 1,416,577.00 1,689,394.76 (272,817.76) (272,817.76)
Lazard 5137-8007 8 ST 48,978.73 44,737.18 4,241.55 4,241.55
Lazard 5137-8007 8-11 LT 346,583.23 436,510.85 (89,927.62) (89,927.62)
AEW 4081-9057 12-16 ST 84,656.73 59,594.25 2506248 25,062.48
AEW 4081-9057 16-21 LT 154,701.59 213,815.72 (59,114.13) (59,114.13)
Atlanta Capital 4117-7111 22-23 ST 40,011.49 30,745.86 9,265.63 9,265.63
Atlanta Capital 4117-7111 23-26 LT 101,184.16 129,764.43 (28,580.27) (28,580 27)
Eaton Vance 7136-9877 27 ST 21,209.28 24,501.07 (3,291.79)  (3,291.79)
Eaton Vance 7136-9877 27-29 LT 110,915.03 150,437.04 (39,522.01) (39,522.01)
Janus 7136-1874 30-31 ST 13,502.09 10,481.11 3,020.98 3,020.98
Janus 7136-1874 31-33 LT 76,104.53 111,176.00 (35,071.47) (35,071.47)
Oak Ridge 2071-2847 34 ST 2,645.49 3,216.95 (571.46) (571.46)
Oak Ridge 2071-2847 34-36 LT 129,534.01 164,211.13 (34,677.12) (34,677.12)
Thornburg 1172-3987 37 ST 30,276.83 28,556.98 1,719.85 1,719.85
Thornburg 1172-3987 38-39 LT 63,417.54 93,989.87 (30,572.33) (30,572.33)

3,191,422.92  3,804,464.51 (613,041.59) (22,758.88) (590,282.71)

(613,041.59)
SUMMARY: ST 792,405.83 815,164.71 (22,758.88)
LT 2,399,017.09 2,989,299.80 (590,282.71)
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IDG ADVISORS, LLC

Realized Gains and Losses By Category

From 07/01/2000 1o 067200010

N U
Wolf, The Melvin & Elaine Foundation, In~ Acct# 6160-3087
Short Term Capital Gains and Losses

Date Net Short Term

Description Acquired Date Sold Quantity Cost Proceeds Gains
Accenture Ltd C1 A 09/01/2009 12/08/2009 100 000 3,957 37 4,287 01 32964
Accenture Ltd C1 A 09/01/2009 12/08/2009 50 000 1,978 69 2,143 56 164 87
150 000 5,936 06 6,430 57 494 51

ATTEY S A Adr TS0 2009 TZUS72009 220000 3,774 80 333738 43742
Advanced Info Svc Adr 06/02/2009 10/07/2009 1,230 000 3,44760 3,373 46 -1414
Aetna Inc New 06/01/2009 12/08/2009 110 000 4,339 04 3,32297 -1,016 07
Air Liquide Adr 06/02/2009 12/08/2009 260 000 6,877 20 6,030 69 -846 51
Alhance Data Systems 06/01/2009 10/07/2009 100.000 6,171 19 5,974 99 -196 20
Amgen Incorporated 06/01/2009 10/07/2009 130 000 7,168 23 7,593 51 42528
Apache Corp 06/01/2009 12/08/2009 120 000 13,406 47 11,117 64 -2,288 83
Bae Systems Plc Adr 06/02/2009 12/08/2009 150 000 5,355 00 3,326 96 -2,028 04
Bank Of Amenca Corp 06/01/2009 12/08/2009 90 000 1,21910 1,386 91 167 81
Bayer A G Sponsored Adrf 06/02/2009 12/08/2009 90 000 7,704 10 6,886 67 -81743
Bg Group Plc Adr 06/02/2009 12/08/2009 40 000 4255179 3,51495 -740 84
Bhp Billiton Ltd Adr 06/02/2009 10/07/2009 70 000 5,038 70 4,671 12 -367 58
Blackrock Inc 06/01/2009 12/08/2009 20 000 3,006 76 4,490 55 1,483 79
Br Amer Tobacco Plc Adrf 06/02/2009 12/08/2009 100 000 7,225 45 6,228 89 -996 56
Br Amer Tobacco Pl Adrf 06/02/2009 12/08/2009 10 000 72255 622 89 -99 66
110 000 7,948 00 6,851 78 -1,096 22

Bunzl Plc Spon Adr New 06/02/2009 12/08/2009 100 000 6,444 30 5,228 91 -1,215 39
C V S Corp Del 06/01/2009 12/08/2009 420 000 15,737 28 12,801 14 -2,936.14
Canadian Pac Railway 06/02/2009 12/08/2009 70 000 4,350 30 3,650 55 69975
Canon Inc Sponsored Adrf 06/02/2009 12/08/2009 100 000 473450 4,116 53 61797
Canon Inc Sponsored Adrf 06/02/2009 12/08/2009 20 000 946 90 82332 -123 58
120 000 5,681 40 4,939 85 -741 55

Centrica Plc New Adr 06/02/2009 12/08/2009 225000 5,424 30 3,73270 -1,691 60
Chubb Corporation 06/01/2009 10/07/2009 120 000 5,616 86 6,075 01 45815
Cisco Systems Inc 06/01/2009 10/07/2009 600 000 12,916 90 14,181 28 1,264 38
Conocophillips 06/01/2009 12/08/2009 160 000 12,810 04 8,032 60 4,777 44
Cummins Inc 06/01/2009 12/08/2009 120 000 4,094 35 5,399 55 1,305 20
Daiwa Secunties Gp Adrf 06/02/2009 12/08/2009 40 000 3,620 80 2,160 99 -1,459 81
Danaher Corp Del 06/01/2009 12/08/2009 60 000 4,567 07 4,264 74 -30233
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' Realized Gains and Losses By Category S 4 B -\
From 07/01/2009 to 06/30/2010 1
‘ Wolf. The Melvin & Elaine Foundation_Tn  Aert # £160-3087 PUL‘ % )‘ b;)}'
Short Term Capital Gains and Losses
Date Net Short Term
Description Acquired Date Sold Quantity Cost Proceeds Gains
Deutsche Telekom Ag Adf 06/02/2009 10/07/2009 280 000 3,31493 3,83563 52070
Diageo Pic New Adr 06/02/2009 12/08/2009 70 600 497470 4,740 42 -234 28
Encsson Tel Adr B New 06/02/2009 12/08/2009 300 000 3,279 80 2,876 97 -402 83
Exelon Corporation 06/01/2009 12/08/2009 140 000 10,801 00 7,002 20 -3,798 80
Exxon Mobil Corporation 06/01/2009 12/08/2009 270 000 21,810 49 19,649 51 -2,160 98
—Farhotme Fund TZT772008 1070772009 43327 915 06 1,211 62 296 56
Fairholme Fund 12/17/2008 10/07/2009 178 144 3,762 41 4,981 69 1,21928
22147 4,677 47 6,193 31 1,51584
Fedex Corporation 06/01/2009 10/07/2009 70 000 4,320 54 5273 11 95257
Fifth Third Bancorp 01/23/2009 12/08/2009 10 907 2923 11232 8309
Fifth Third Bancorp 04/24/2009 12/08/2009 7824 2934 80 58 5124
Fifth Third Bancorp 07/24/2009 12/08/2009 3540 29 42 3646 704
Fifth Third Bancorp 10/23/2009 12/08/2009 1792 19 06 18 45 061
24 063 107 05 247 81 140 76
Fifth Third Bancorp 10/23/2009 12/08/2009 0977 10 39 10 05 -034
25039 117 44 257 86 140 42
Fresenins Med Care Adr 06/02/2009 10/07/2009 100 000 5,347 87 4,941 02 -406 85
General Electnc Company 06/01/2009 12/08/2009 620 000 17,442 34 9,768 19 -7,674 15
Gildan Activewear Inc 06/02/2009 12/08/2009 220 000 5,608 10 4375175 -1,23235
Gilead Sciences Inc 06/01/2009 12/08/2009 110 000 5,389 23 5,092 93 -296 30
Glaxosmithkline Plc Adrf 06/02/2009 12/08/2009 100 000 4,758 87 4,210 02 -548 85
Glaxosmithkhine Ple Adrf 06/02/2009 12/08/2009 50 000 2,379 43 2,105 06 -274 37
150 000 7,138 30 6,315 08 -823 22
Halliburton Co Hldg Co 06/01/2009 12/08/2009 170 000 7,453 79 4,613 40 -2,840 39
Henkel Ag&Co Kgaa Adr 06/02/2009 10/07/2009 100 000 3,73120 3,641 95 -8925
Hess Corporation 06/01/2009 12/08/2009 170 000 14,293 58 9,541 74 4,751 84
Honeywell International 06/01/2009 12/08/2009 170 000 8,686 06 6,840 34 -1,84572
Hospira 06/01/2009 12/08/2009 100 000 3,80519 4,755 68 950 49
Hospira 06/01/2009 12/08/2009 40 000 1,522 08 1,902 27 38019
140 000 532727 6,657 95 1,330 68
Intel Corp 06/01/2009 10/07/2009 370 000 6,191 70 7,280 23 1,088 53
Intl Business Machines 06/01/2009 12/08/2009 100 000 12,715 37 12,693 93 -2144
Intl Business Machines 06/01/2009 12/08/2009 10 000 1,271 54 1,269 39 215

110 000 13,986 91 13,963 32 2359



Realized Gains and Losses By Category
From 07/01/2009 to 06/30/2010

S D

Page 3

Wolf, The Mehnn & Elaine Foundation, In - Acctd 6160-30%7 ™~ 0. ?7 %q
» 1] \,’ X" I) L
Short Term Capital Gains and Losses

Date Net Short Term

Description Acquired Date Sold Quantity Cost Proceeds Gains
Ishares Msc1 Jpn 1dx Fd 06/02/2009 12/08/2009 880 000 10,639 59 8,755 62 -1,883 97
KDD1Corp Adr 06/02/2009 10/07/2009 70 000 3,533 25 3,889 94 356 69
Kao Corp New Adr 06/02/2009 10/07/2009 20 000 4,910 40 4,965 92 5552
Kbr Inc 06/01/2009 10/07/2009 100 000 237372 2,219 06 -154 66
Kbr Inc 06/01/2009 10/07/2009 100 000 2371373 2,219 05 -154 68
Kbr Inc 06/01/2009 10/07/2009 100 000 237372 2,218 96 -154 76
300 000 7,121 17 6,657 07 -464 10

Keycorp Inc New 06/01/2009 12/08/2009 390 000 441174 2,280 68 -2,131 06
Masco Corp 02/10/2009 12/08/2009 65 340 53177 898 38 366 61
Masco Corp 02/10/2009 12/08/2009 34298 279 14 471 54 192 40
Masco Corp 05/12/2009 12/08/2009 27 006 266 27 37127 105 00
Masco Corp 08/11/2009 12/08/2009 18 569 268 30 25528 -1302
Masco Corp 11/10/2009 12/08/2009 20128 268 28 276 72 844
100 000 1,081 99 1,374 81 292 82

Masco Corp 11/1072009 12/08/2009 0.106 141 144 003
165 446 1,615 17 2,274 63 659 46

Mckesson Corporation 06/01/2009 10/07/2009 50 000 2,27848 2,928 97 650 49
Medtrome Inc 06/01/2009 12/08/2009 130 000 6,954 21 5,518 63 -1,435 58
Merck & Co Inc 06/01/2009 10/07/2009 90 000 2,470 00 2,87907 409 07
Microsoft Corp 06/01/2009 12/08/2009 320000 8,440 16 9,466 00 1,025 84
Millicom Intl Cellu Newf 06/02/2009 10/07/2009 70 000 4,685 32 4,985 42 300 10
Mitsubisht Cp Spon Adr 06/02/2009 12/08/2009 80 000 4,801 40 3,970 94 -830 46
Nestle S A Reg B Adr 06/02/2009 10/07/2009 120 000 5,194 20 5,040 52 -153 68
News Corp Ltd Adr 06/01/2009 10/07/2009 300 000 4,347 91 4,070 51 -27740
News Corp Ltd Adr 06/01/2009 10/07/2009 230000 3,333 40 3,120 72 -21268
News Corp Ltd Adr 06/01/2009 10/07/2009 200 000 2,898 60 2,713 74 -184 86
730 000 10,579 91 9,904 97 674 94

Nintendo Ltd Adr 06/02/2009 12/08/2009 80 000 2,984 68 2,431 78 -552 90
Nissan Motor Spon Adr 06/02/2009 12/08/2009 160 000 2,442 40 2,616 58 174 18
Nokia Corp Spon Adr 06/01/2009 12/08/2009 190 000 5,275 37 2,392 77 -2,882 60
Novartis A G Spon Adr 06/02/2009 12/08/2009 100 000 5,894 18 551791 -376 27
Novartis A G Spon Adr 06/02/2009 12/08/2009 10 000 589 42 55179 -3763
110 000 6,483 60 6,069 70 -41390

Nuveen High Yield 12/24/2008 12/08/2009 42118 480 99 63138 150 39
Nuveen High Yield 01/30/2009 12/08/2009 40 395 485 14 605 55 120 41



Page 4

Realized Gains and Losses By Category
From 07/01/2009 o 06/30/2010 S ) 'b ‘
Wolf The Melvin & Elaine Foundation In  Acct # 6160-3087 A A L(" E‘S, 5?

Short Term Capital Gains and Losses

Date Net Short Term

Description Acquired Date Sold Quantity Cost Proceeds Gaing
Nuveen High Yield 02/27/2009 12/08/2009 39 856 486 64 597 47 11083
Nuveen High Yield 03/31/2009 12/08/2009 40 340 490 54 604 72 11418
Nuveen High Yield 04/30/2009 12/08/2009 38 845 494 50 58232 8782
Nuveen High Yield 05/29/2009 12/08/2009 37271 498 31 558 72 60 41
Nuveen High Yield 06/30/2009 12/08/2009 37998 501 96 569 61 6765
Nuveen High Yield 07/31/2009 12/08/2009 37 850 505 68 567 40 6172
Nuveen High Yield 08/31/2009 12/08/2009 33883 473 01 507 93 3492
Nuveen High Yield 09/30/2009 12/08/2009 30 875 476 09 462 84 -1325
Nuveen High Yield 10/30/2009 12/08/2009 32184 478 90 482 46 3356
Nuveen High Yield 11/30/2009 12/08/2009 32757 484 47 49105 658
Nuveen High Yield TZ/0372009 T2/0872009 TH45 2451 24765 015
446 017 5,880 74 6,686 11 805 37

Omnicom Group Inc 06/01/2009 12/08/2009 150 000 6,234 44 5,412 06 -822 38
Oracle Corporation 06/01/2009 10/07/2009 400 000 8,304 94 8,271 23 -3371
Pepsico Incorporated 06/01/2009 12/08/2009 170 000 11,2713 70 10,772 51 -501 19
Petroleo Brasileiro Adrf 06/02/2009 12/08/2009 130 000 6,044 40 5,686 46 -35794
Pfizer Incorporated 06/01/2009 12/08/2009 540 000 10,004 50 9,668 14 -336 36
Philip Moms Intl Inc 06/01/2009 12/08/2009 200 000 10,446 90 9,734 99 -71191
Praxarr Inc 06/01/2009 12/08/2009 60 000 5,263 18 4,885 72 -37746
Procter & Gamble Co 06/01/2009 12/08/2009 140 000 9,023 60 8,669 56 -354 04
Raytheon Company New 06/01/2009 12/08/2009 80 000 4,123 96 4,174 22 5026
Roche Hldg Ltd Spon Adrf 06/02/2009 10/07/2009 120 000 5,101 20 4,832 92 -268 28
Sanofi-aventis 06/02/2009 10/07/2009 90 000 3,241 60 3,339 86 9826
Scottish&So Energy Adr 06/02/2009 12/08/2009 230 000 5,974 70 4,140 14 -1,834 56
Sempra Energy 06/01/2009 12/08/2009 190 000 10,335 56 10,410 76 7520
Smuth & Nephew Adr New 06/02/2009 12/08/2009 120 000 5,861 74 5,842 45 -1929
St Jude Medical Inc 06/01/2009 12/08/2009 140 000 6,598 80 5,148 65 +1,450 15
Statoilhydro Asa Adr 06/02/2009 12/08/2009 190 000 5,997 20 4,625 41 -1,371 79
Tele Norte Leste Adr 06/02/2009 12/08/2009 250 000 5,714 30 5,391.16 -323 14
Telstra Ltd Spon Adr 06/02/2009 12/08/2009 230 000 4,243 50 3,52145 -72205
Tesco Plc Sponsored Adrf 06/02/2009 12/08/2009 240 000 5,380 80 497572 -405 08
Textron Incorporated 06/01/2009 12/08/2009 140 000 5,930 93 2,726 71 -3,204 22
Thermo Fisher Scientific 06/01/2009 12/08/2009 90 000 4,857 69 4,354 13 -503 56
Total S A Adr 06/02/2009 12/08/2009 90 000 6,888 90 5,618 60 -1,270 30
Tyco Intl Ltd New 06/01/2009 10/07/2009 250 000 7,645 08 8,606 32 961 24
Vale Sa Adr 06/15/2009 12/08/2009 260 000 7,43997 7,151 52 -28845
Vanguard Convertible 12/26/2008 12/08/2009 40 488 368 04 496 58 128 54
Vanguard Convertible 03/26/2009 12/08/2009 29728 28598 364 61 78 63
Vanguard Convertible 06/25/2009 12/08/2009 33674 35997 41301 5304
Vanguard Convertible 09/28/2009 12/08/2009 29 690 360 44 364 14 370

133 580 1,374.43 1,638 34 26391
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Short Term Capital Gains and Losses

Date Net Short Term
Description Acquired Date Sold Quantity Cost Proceeds Gaing
Vodafone Group Plc Adr 06/0212009 12/08/2009 230 000 5,874 28 5,246 87 -627 41
Wal-Mart Stores Inc 06/01/2009 10/07/2009 30 000 1,508 36 1,473 31 -3505
Wells Fargo & Co New 06/01/2009 10/07/2009 230000 5,85524 6,628 90 773 66
Xto Energy Inc 06/01/2009 12/08/2009 220 000 10,504 16 8,971 43 -1,53273
Zurich Finl Sves Adr 06/02/2009 12/08/2009 180 000 4,777 10 3,851 95 =925 15
Short Term Garns (Sales) 613,331 31 551,125 19 -62,206 12

Long Term Capital Gains and Losses

Date Net Long Term

Description Acquired Date Sold Quantty Cost Proceeds Gains
AT&T Corp New 06/01/2008 12/08/2009 390 000 12,290 48 10,840 96 -1,449 52
Columbus B & T Na 107242008 01/29/2010 95,000 000 95,000 00 95,000 00 000
01/29/2010 3 90%
Ebay Inc 01/21/2005 12/08/2009 98 000 4,248 15 2,221 31 -2,026 84
Ebay Inc 01/21/2005 12/08/2009 200 000 8,669 66 4,533 28 4,136 38
Ebay Inc 0172172005 12/08/2009 200 000 8,669 66 4,533 28 4,136 38
Ebay Inc 01/21/2005 12/08/2009 200 000 8,669.66 4,533 28 -4,136 38
Ebay Inc 0172172005 12/08/2009 200 000 8,669 66 453328 -4,136 38
Ebay Inc 01/21/2005 12/08/2009 1,000 000 43,348 32 22,666 44 -20,681 88
Ebay Inc 01/21/2005 12/08/2009 1,102 000 47,769 84 24,978 43 -22,791 41
3,000 000 130,044 95 67,999 30 -62,045 65
Farrholme Fund 07/11/2005 10/07/2009 8,119 456 200,000 00 227,055 47 27,055 47
Fairholme Fund 08/09/2005 10/0712009 4012 100 11 11220 1209
Farrholme Fund 12/09/2005 10/07/2009 43412 1,094 42 1,213 99 119 57
Farrholme Fund 12/09/2005 10/07/2009 70 000 1,764 70 1,957 51 192 81
Farrholme Fund 12/09/2005 10/07/2009 110 685 2,790 37 3,095 24 304 87
Fairholme Fund 12/14/2006 10/07/2009 49014 1,437 58 1,370 64 -66 94
Farholme Fund 12/14/2006 10/07/2009 69 215 2,030 07 1,935 55 -94 52
Farholme Fund 12/19/2007 10/07/2009 58 014 1,815 26 1,622 32 -19294
Farrholme Fund 12/19/2007 10/07/2009 64 491 2,01791 1,803 45 -214 46
Farrholme Fund 12/19/2007 10/07/2009 66 490 2,080 47 1,859 36 -221 11
8,654 789 215,130 89 242,025 73 26,894 84
Federal Home Ln 12/01/2003 02/12/2010 100,000 000 98,587 00 100,000 00 1,413 00
02/12/2010 3 875%
Fifth Third Bancorp 07/11/2005 12/08/2009 27000 1,144 91 278 04 -866 87
Fifth Third Bancorp 07/11/2005 12/08/2009 100 000 4,241 40 1,029 77 -3,211 63
Fifth Third Bancorp 07/11/2005 12/08/2009 100 000 4,240 40 1,029 77 -3,21063
Fifth Third Bancorp 07/11/2005 12/08/2009 100 000 4,240 40 1,029 77 -3,21063
Fifth Third Bancorp 07/11/2005 12/08/2009 100 000 4,240 40 1,029 77 -3,21063
Fifth Third Bancorp 07/11/2005 12/08/2009 100 000 4,240 40 1,029 77 -3,210 63
Fifth Third Bancorp 07/11/2005 12/08/2009 100 000 4,240 40 1,029 77 -3,210 63
Fifth Third Bancorp 07/11/2005 12/08/2009 100 000 4,240.40 1,029 77 -3,21063
Fifth Third Bancorp 07/11/2005 12/08/2009 200 000 8,480 80 2,059 54 -6,421 26
Fifth Third Bancorp 07/11/2005 12/08/2009 300 000 12,724 19 3,089 31 -9,634 88
Fifth Third Bancorp . 07/11/2005 12/08/2009 300 000 12,721 19 3,089 31 -9,631 88
Fifth Third Bancorp 07/11/2005 12/08/2009 303 000 12,848 41 3,120 20 -9,728 21
Fifth Third Bancorp 07/11/2005 12/08/2009 670 000 28,41534 6,899.46 -21,51588
Fifth Third Bancorp 10/19/2005 12/08/2009 24 869 950 00 256 09 -693 91
Fifth Third Bancorp 01/18/2006 12/08/2009 24 903 95945 | 256 44 -703 01
Fifth Third Bancorp 04/19/2006 12/08/2009 23953 968.91 246 66 -72225
Fifth Third Bancorp 07/21/2006 12/08/2009 27123 1,029 49 279 30 -75019
Fifth Third Bancorp 1072072006 12/08/2009 26 506 1,040 34 27294 -767.40
Fifth Third Bancorp 0171912007 12/08/2009 26 400 1,050 94 271 86 -779 08

Fifth Third Bancorp 04202007 12/08/2009 27929 1,114 58 287 61 -826 97
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Date Net Long Term
Description Acquired Date Sold Quantity Cost Proceeds Gains
Fifth Third Bancorp 07/20/2007 12/08/2009 28 883 1,126 31 297 42 -828 89
Fifth Third Bancorp 10/22/2007 12/08/2009 38071 1,138 44 39204 -746 40
Fifth Third Bancorp 01/23/2008 12/08/2009 50157 1,209 40 516 51 -692 89
Fifth Thurd Bancorp 04/23/2008 12/08/2009 58 503 1,231 47 602 44 -629 03
Fifth Third Bancorp 07/23/2008 12/08/2009 29479 428 59 303 56 -12503
Fifth Third Bancorp 10/22/2008 12/08/2009 36 161 433 02 372 38 -60 64
2,922 937 118,699 58 30,099 50 -88,600 08
Gmac Bank Ut N A 10/24/2008 10/30/2009 95,000 000 95,000 00 95,000 00 000
1073072009 3 70%
Guaranty Bk Co 10/24/2008 04/28/2010 95,000 000 95,000 00 95,000 00 000
04/28/2010 4 05%
Home Depot Inc 01/1072007 12/08/2009 1,300 000 51,500 35 36,040 42 -15,459 93
Masco Corp 06/16/2005 12/08/2009 300 000 9,937 00 4,124 15 -5,812 85
Masco Corp 06/16/2005 12/08/2009 1,200 000 39,747 98 16,496 60 -23,251 38
1,500 000 49,684 98 20,620 75 -29,064 23
Masco Corp 06/16/2005 12/08/2009 600 000 19,873 99 8,254 29 -11,61970
Masco Corp 06/16/2005 12/08/2009 500 000 16,561 66 6,878 58 -9,683 08
Masco Corp 06/16/2005 12/08/2009 200 000 6,624 66 2,751 42 -3,873 24
Masco Corp 06/16/2005 12/08/2009 116 000 3,842 30 1,594 81 -2,24749
Masco Corp 06/16/2005 12/08/2009 84 000 2,78236 1,155 60 -1,626 76
Masco Corp 08/09/2005 12/08/2009 16 000 500 96 22011 -280 85
100 000 3,283 32 1,375 71 -1,907 61
Masco Corp 08/09/2005 12/08/2009 3.163 99 04 43 52 -5552
Masco Corp 11/08/2005 12/08/2009 20 894 603 83 287 44 -316 39
Masco Corp 02/07/2006 12/08/2009 20 396 608 01 28059 -32742
Masco Corp 05/09/2006 12/08/2009 20 504 673 30 282 08 -39122
Masco Corp 08/08/2006 12/08/2009 24 390 677 81 33554 -342 27
Masco Corp 11/07/2006 12/08/2009 10 652 29313 146 54 -146 59
100 000 295512 1,37571 -1,579 41
Masco Corp 11/07/2006 12/08/2009 14174 390 05 194 98 -195 07
Masco Corp 02/06/2007 12/08/2009 20 875 688 64 287.18 401 46
Masco Corp 05/08/2007 12/08/2009 23 815 724 74 32762 -39712
Masco Corp 08/07/2007 12/08/2009 26 520 730 22 364 85 -365 37
Masco Corp 11/06/2007 12/08/2009 14 617 344 32 201 08 -143 24
100 000 2,87797 13751 -1,502 26
Masco Corp 11/06/2007 12/08/2009 16 641 392 00 22893 -163 07
Masco Corp 02/05/2008 12/08/2009 33759 743 51 464 44 =279 07
Masco Corp 05/13/2008 12/08/2009 40 543 75127 557174 -19353
Masco Corp 08/05/2008 12/08/2009 9057 151 87 124 60 -2727
100 000 2,038 65 1,375 71 -662 94
Masco Corp 08/05/2008 12/08/2009 36 300 608 73 499 39 -109 34
Masco Corp 11/11/2008 12/08/2009 63 700 510 19 876 32 366 13
100 000 1,118 92 1,375 71 256 79
Masco Corp 11/11/2008 12/08/2009 34 660 277 60 476 54 198 94
3,450 660 109,139 17 47,454 94 61,684 23
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Morgan Stanley Bk 10/24/2008 12/29/2009 95,000 000 95,000 00 95,000 00 000
12/29/2009 4 00%
Morgan Stanley Bk 10/24/2008 12/29/2009 95,000 000 95,000 00 95,000 00 000
12/29/2009 4 00%
190,000 000 190,000 00 190,000 00 000
Nat Bank Of Sc 10/24/2008 04/28/2010 95,000 000 95,000 00 95,000 00 000
04/28/2010 4.05%
Nuveen High Yield 01/08/2007 12/08/2009 4,372 268 100,000 00 65,542 93 -34,457 07
Nuveen High Yield 02/01/2007 12/08/2009 17 881 406 62 268 05 -138 57
Nuveen High Yield 03/01/2007 12/08/2009 17813 408 28 26703 -14125
Nuveen High Yield 04/02/2007 12/08/2009 17 980 409 94 269 53 -140 41
Nuveen High Yield 05/01/2007 12/08/2009 18 061 411 61 27075 -140 86
Nuveen High Yield 06/01/2007 12/08/2009 18 295 41329 27426 -139 03
Nuveen High Yield 07/02/2007 12/08/2009 18 526 414 99 271772 -137 27
Nuveen High Yield 08/01/2007 12/08/2009 18 839 41672 28241 -134 31
Nuveen High Yield 09/04/2007 12/08/2009 19 582 418 47 293 55 -124 92
Nuveen High Yield 10/01/2007 12/08/2009 19 440 42029 29142 -128 87
Nuveen High Yield 11/01/2007 12/08/2009 19678 42210 294 99 -127 1
Nuveen High Yield 12/03/2007 12/08/2009 20178 42393 30248 -121 45
Nuveen High Yield 12/05/2007 12/08/2009 0393 824 590 -234
Nuveen High Yield 12/2772007 12/08/2009 20722 425 84 310 64 -11520
Nuveen High Yield 01/3172008 12/08/2009 20 836 42777 31234 -11543
Nuveen High Yield 02/29/2008 12/08/2009 23115 436 64 346 51 -90 13
Nuveen High Yield 03/31/2008 12/08/2009 22 843 438 82 34244 -96 38
Nuveen High Yield 04/30/2008 12/08/2009 22 896 440,98 34323 97175
Nuveen High Yield 05/30/2008 12/08/2009 22 807 443 14 34190 -101 24
Nuveen High Yield 06/30/2008 12/08/2009 23 449 44530 35152 -9378
Nuveen High Yield 07/31/2008 12/08/2009 23944 447 51 35894 -88 57
Nuveen High Yield 08/29/2008 12/08/2009 25158 47120 37713 -94 07
Nuveen High Yield 09/30/2008 12/08/2009 27 669 473 69 41478 -5891
Nuveen High Yield 10/31/2008 12/08/2009 32699 476 42 49018 1376
Nuveen High Yield 11/28/2008 12/08/2009 35169 47724 52721 4997
Nuveen High Yield 12/04/2C08 12/08/2009 2951 3807 4424 617
4,883,192 110,017 10 73,202 08 -36,815 02
Procter&Gamble 12/01/2003 09/15/2009 200,000 000 229,200 00 200,000 00 -29,200 00
09/15/2009 6 875%
Vanguard Convertible 02/20/2007 12/08/2009 2,821 331 40,000 00 34,603 32 -5,396 68
Vanguard Convertible 03/23/2007 12/08/2009 16 168 22571 198 30 -2741
Vanguard Convertible 06/22/2007 12/08/2009 23402 340 50 28703 -53 47
Vanguard Convertible 09/21/2007 12/08/2009 23514 34331 288 39 -54 92
Vanguard Convertible 12/27/2007 12/08/2009 48249 663 42 59177 -7165
Vanguard Convertible 12/2712007 12/08/2009 70275 966 28 86192 -104 36
Vanguard Convertible 12/27/2007 12/08/2009 101 741 1,398 94 1,247 84 -151 10
Vanguard Convertible 03/27/2008 12/08/2009 16 692 21733 20473 -12 60
Vanguard Convertible 06/26/2008 12/08/2009 20 604 271 56 25271 -18 85
Vanguard Convertible 05/25/2008 12/08/2009 30 825 35819 378 06 19 87
3,172 801 44,785 24 38,914 07 -5,87117
Long Term Garns (Sales) 1,689,394 76  "1,416,577.00 -272,817 76
Total Gains (Sales) 2,302,726 07 1,967,702 19 -335,023 88
" _ . _ . o -
\
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Short Term Capital Gains and Losses

Date Net Short Term

Description Acquired Date Sold Quantity Cost Proceeds Gains
Br Amer Tobacco Plc Adrf 10/15/2008 10/07/2009 49 000 2,929 09 3,04512 116 03
Canon Inc Sponsored Adrf 10/31/2008 10/07/2009 92 000 3,12832 3,462 48 33416
Canon Inc Sponsored Adrf 10/31/2008 10/07/2009 27 000 918 10 1,016 16 98 06
119 000 4,046 42 4,478 64 43222

Danone Spon Adr 05/06/2009 12/08/2009 507 000 8,512 90 6,044 47 -2,468 43
Glaxosmithkline Plc Adrf 1272472008 08/06/2009 168 000 6,020 10 6,449 35 42925
Hoya Corporation Adr 10/14/2008 10/07/2009 132 000 2,649 98 2,877 55 227 57
Prudential Corp Plc Adrf 10/13/2008 10/07/2009 321000 4,586 26 6,290 31 1,704 05
Prudential Corp Plc Adrf 10/13/2008 10/07/2009 53000 75723 1,038 48 28125
Prudential Corp Plc Adrf 11/06/2008 10/07/2009 347 000 4,183 54 6,799 11 2,615 57
400 000 4,940 77 7,837 59 2,896 82

Prudential Corp Ple Adrf 11/06/2008 10/07/2009 100 000 1,205 63 1,959 59 753 96
Prudential Corp Plc Adrf 11/06/2008 10/07/2009 11 000 13262 21552 8290
832 000 10,865 28 16,303 01 543773

Royal Dutch Shell A Adrf 10/31/2008 08/10/2009 43 000 2,324 66 2,197 85 -126 81
Sanofi-aventis 12/23/2008 08/10/2009 129 000 4,083 46 4,216 27 132 81
Sanofi-aventis 01/14/2009 08/10/2009 101 000 3,241 11 3,301 11 60 00
230 000 7,324 57 7,517 38 192 81

Sanofi-aventis 01/14/2009 08/10/2009 2 000 6418 6536 118
232000 7,388 175 7,582 74 193 99

Short Term Gains (Sales) 44,737 18 48,978 73 4,241 55

Long Term Capital Gains and Losses

Date Net Long Term

Description Acquired Date Sold Quantity Cost Proceeds Gains
Adidas Ag Adr 11/07/2006 10/072009 153 000 4,029 87 3,996 88 -3299
Adidas Ag Adr 01/22/2008 10/07/2009 96 000 2,758 78 2,507 84 -250 94
249 000 6,788 65 6,504 72 -28393

Bae Systems Plc Adr 03/25/2008 12/08/2009 205 000 7,868 78 455719 -3,311 59
Bae Systems Plec Adr 04/02/2008 12/08/2009 206 000 8,179 77 4,579 41 -3,600 36
Bae Systems Plc Adr 04/16/2008 12/08/2009 116 000 4,298 12 2,578 70 -1,719 42
Bae Systems Plc Adr 05/09/2008 12/08/2009 133 000 4,936 67 2,956 61 -1,980 06
Bae Systems Plc Adr 08/05/2008 12/08/2009 40 000 1,459 89 889 21 -570 68
Bae Systems Plc Adr 10/10/2008 12/08/2009 102 000 2,484 69 2,267 48 21721
Bae Systems Plc Adr 10/15/2008 12/08/2009 129 000 3,245 32 2,867 70 -37762
Bae Systems Plc Adr 10/31/2008 12/08/2009 38 000 846 31 844 75 -1 56
969 000 33,319 55 21,541 05 -11,778 50

Bg Group Plc Adr 07/22/2008 12/08/2009 67 000 7,548 99 5,888 86 -1,660 13
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Bg Group Plc Adr 09/24/2008 12/08/2009 28 000 2,989 96 2,461 02 -52894
95 000 10,538 95 8,349 88 -2,189 07
Bp Plc Adr 08/02/2004 08/06/2009 265 000 14,953 95 13,428 37 -1,52558
Bp Plc Adr 07/1072007 08/06/2009 85 000 6,317 18 4,307 22 -2,009 96
350 000 21,271 13 17,735 59 -3,535 54
Br Amer Tobacco Ple Adrf 01/30/2007 10/07/2009 260 000 15,923 96 16,157 78 23382
Br Amer Tobacco PIc Adrf 68/65R2008— 10/0722009 34.000 2,54545 211294 -432 51
294 000 18,469 41 18,270 72 -198 69
Canon Inc Sponsored Adrf 08/1172004 10/07/2009 200 000 6,170 66 7,527 16 1,356 50
Canon Inc Sponsored Adrf 08/11/2004 10/07/2009 77 000 237571 2,898 02 52231
Canon Inc Sponsored Adrf 09/12/2007 10/07/2009 23 000 1,222 81 865 65 -357 16
100 000 3,598 52 3,763 67 16515
Canon Inc Sponsored Adrf 09/12/2007 10/07/2009 87 000 4,62543 3,274 39 -1,351 04
Canon Inc Sponsored Adrf 04/17/2008 10/07/2009 13 000 633 86 489 28 -144 58
100 000 525929 3,763 67 -1,495 62
Canon Inc Sponsored Adrf 04/17/2008 10/07/2009 100 000 4,875 81 3,763 67 -1,112,14
Canon Inc Sponsored Adrf 04/1772008 10/07/2009 8 000 390 07 30109 -88 98
508 000 20,294 35 19,119 26 -1,17509
EOn Ag Adr 11/1472007 08/11/2009 83 000 5,447 21 3,017 57 -2,429 64
EOn Ag Adr 12/1972007 08/11/2009 111 000 7,622 96 4,035 55 -3,587.41
EOn Ag Adr 02/19/2008 08/11/2009 62 000 4,059 47 2,254 09 -1,805 38
EOn Ag Adr 03/10/2008 08/11/2009 64 000 4,046 09 2,326 80 -1,7119 29
E On Ag Adr 05/09/2008 08/11/2009 73 000 481807 2,654 01 -2,164 06
393 000 25,993 80 14,288 02 -11,705 78
Ent S P A Spon Adr 08/11/2004 12/082009 137 000 5,565 55 6,745 88 1,18033
En1 S P A Spon Adr 02/19/2008 12/08/2009 47 000 3,171 42 231428 -857 14
Em S P A Spon Adr 04/07/2008 12/08/2009 53 000 3,780 44 2,609 71 -1,170 73
En1 S P A Spon Adr 04/16/2008 12/08/2009 36 000 2,689 51 1,772 63 -916 88
273 000 15,206 92 13,442 50 -1,764 42
Encsson Tel Adr B New 07/10/2007 12/08/2009 315000 6,697 40 3,028 08 -3,669 32
Encsson Tel Adr B New 09/24/2008 12/08/2009 340 000 347215 3,268 41 -203 74
655 000 10,169 55 6,296 49 -3,873 06
Encsson Tel Adr B New 09/2472008 12/08/2009 198 000 2,022 01 1,903 57 -118 44
Encsson Tel Adr B New 10/14/2008 12/08/2009 67 000 479 53 644 13 164 60
265 000 2,501 54 2,547 70 4616
Encsson Tel Adr B New 10/14/2008 12/08/2009 200 000 1,431 42 1,923 07 491 65
Encsson Tel Adr B New 10/1472008 12/08/2009 200 000 1,431 42 1,922 80 491 38
1,320 000 15,533 93 12,690 06 -2,843 87
Gdf Suez Adr 07/25/2008 12/08/2009 377000 18,459 34 16,164 94 -2,294 40
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Gdf Suez Adr 10/14/2008 12/08/2009 48 000 2,160 02 2,058 14 -101 88
425000 20,619 36 18,223 08 -2,396 28
Glaxosmithkhine Plc Adrf 08/18/2004 08/06/2009 280 000 10,948 08 10,748 93 -19915
Hoya Corporation Adr 052612005 10/07/2009 220 000 6,050 99 4,79592 -1,255 07
Hoya Corporation Adr 09/25/2008 10/07/2009 100 000 2,088 36 2,17996 91 60
320000 8,139 35 6,975 88 -1,163 47
Impenal Tob Gp Plc Adrf 09/07/2005 12/08/2009 100 000 5,748 76 6,103 37 354 61
Impenal Tob Gp Plc Adrf 04/18/2008 12/08/2009 62 000 6,231 79 3,784 09 -2,44770
Impenal Tob Gp Plc Adrf 06/25/2008 12/08/2009 40 000 3,01176 2,441 35 -57041
Impenal Tob Gp Plc Adrf 07/30/2008 12/08/2009 103 000 7,660 22 6,286 47 -1,373 75
Impenal Tob Gp Ple Adrf 09/24/2008 12/082009 57000 3,894 07 347892 415 15
362 000 26,546 60 22,094 20 -4,452 40
Novartis A G Spon Adr 08/02/2004 08/10/2009 240 000 10,785 60 10,613 56 -172 04
Novartis A G Spon Adr 02/02/2006 08/1072009 125 000 6,919 99 5,527.90 -1,392 09
Novartis A G Spon Adr 07/1272006 08/10/2009 140 000 7,870 72 6,19125 -1,679 47
Novartts A G Spon Adr 04/24/2008 08/10/2009 66 000 3,301 91 291873 -383 18
571 000 28,878 22 25,251 44 -3,626 78
Prudential Corp Plc Adrf 08/03/2007 10/07/2009 85 000 2,468 70 1,665 67 -803 03
Prudential Corp Ple Adrf 097282007 10/07/2009 125 000 3,850 84 2,449 51 -1,401 33
Prudential Corp Plc Adrf 12/11/2007 10/07/2009 334 000 9,906 04 6,545 04 -3,361 00
544 000 16,225 58 10,660 22 -5,565 36
Roche Hldg Ltd Spon Adrf 04/1972007 12/08/2009 176 000 8,42578 7,204 60 -1,22118
Roche Hldg Ltd Spon Adrf 05/02/2007 12/08/2009 178 000 8,387 74 7,286 47 -1,101 27
Roche Hldg Ltd Spon Adrf 0712072007 12/08/2009 210 000 9,657 33 8,596.41 -1,060 92
Roche Hldg Ltd Spon Adrf 09/12/2007 12/08/2009 90 000 3,967 32 3,684 18 -283 14
654 000 30,438.17 26,771.66 -3,666 51
Royal Dutch Shell A Adrf 0772072005 08/10/2009 100 000 4,933 00 511228 179 28
Royal Dutch Shell A Adrf 07/20/2005 08/10/2009 12 000 591 96 61335 2139
Royal Dutch Shell A Adrf 07/06/2007 08/10/2009 88 000 7,402 64 4,497 93 -2,904 71
100 000 7,994 60 5,111 28 -2,883 32
Royal Dutch Shell A Adrf 07/06/2007 08/10/2009 7000 588 85 35779 ~231 06
207 000 13,516 45 10,581 35 -2,93510
Sanofi-aventis 10/0612004 08/10/2009 195 000 7,100 98 6,373 44 -727 54
Sanofi-aventis 05/16/2006 08/10/2009 175 000 8,508 38 5,719 75 -2,788 63
370 000 15,609 36 12,093 19 2351617
Singapore Tlem Adr New 12/1372006 10/07/2009 313 000 6,436 28 6,787 63 35135
Singapore Tlem Adr New 08/06/2007 10/07/2009 340 000 7,668 90 737315 -29575
653 000 14,105 18 14,160 78 55 60
Sumitomo Mitsu1 Fin Adrf 01/2372006 12/08/2009 259 000 2,725 15 803 88 -1,921 27
Sumitomo Mitswi Fin Adrf 05/09/2008 12/08/2009 678 000 5,636 35 2,104 37 -3,53198
Sumitomo Mitsu Fin Adrf 05/19/2008 12/08/2009 525 000 4,394 99 1,629 50 -2,765 49
1,462 000 12,756.49 4,537175 -8,218 74
Telus Corp Non Vig 01/09/2008 08/05/2009 185 000 8,226 27 5,187 29 -3,03898
Telus Corp Non Vig 0172372008 08/05/2009 102 000 4,038 12 2,860 02 -1,178 10
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Long Term Capital Gains and Losses

Date Net Long Term

Description Acquired Date Sold Quantity Cost Proceeds Gains
Telus Corp Non Vig 02/27/2008 08/05/2009 53 000 2,466 32 1,486 09 -980 23
Telus Corp Non Vig 05/21/2008 08/05/2009 52 000 2,453 33 1,458 05 -995 28
392 000 17,184 04 10,991 45 6,192 59

Telus Corp Non Vig 05/2172008 08/05/2009 59 000 2,783 59 1,654 32 -1,129 27
451 000 19,967 63 12,645 77 -7,321 86

Vodafone Group Plc Adr —08/02/2004 1210812609 159-666 3.068-64 3.632.03 -3136 61
Vodafone Group Ple Adr 06/05/2008 12/08/2009 402 000 12,425 86 9,182.86 -3,243 00
Vodafone Group Plc Adr 06/30/2008 12/08/2009 145 000 4,300 95 331222 -988 73
Vodafone Group Plc Adr 07/29/2008 12/08/2009 199 000 5,221 00 4,545 74 67526
Vodafone Group Plc Adr 09/25/2008 12/08/2009 149 000 3,509 02 3,403 59 -105 43
1,054 000 29,425 47 24,076 44 -5,349 03

Zunch Finl Sves Adr 09/12/2007 12/08/2009 234 000 6,805 30 5,016 33 -1,788 97
Zunich Finl Sves Adr 12/10/2007 12/08/2009 300 000 9,300 69 6,431 19 -2,869 50
Zunch Finl Sves Adr 0972512008 12/08/2009 204 000 581223 437322 -1,439 01
738 000 2191822 15,820 74 -6,097 48

Long Term Gans (Sales) 436,510 85 346,583 23 -89,927 62
Total Gains (Sales) 481,248 03 395,561 96 -85,686 07
Total Short Term Gains 4,241 55
Total Long Term Gains -89,927 62
Total Gains -85,686.07

Please contact IDG Advisors LLC if there are any changes i your

Sfinancial situation or investment objectives, or if you wish to impose,

add or modify any reasonable restrictions to the management of your

account Qur current disclosure statement is set forth on Part 11 of

Form ADV and is available for your review upon request

The information contawned on this report was derived from reliable sources

but 1s not a substitute for the statements provided by your account custodian

The Dow Index, S&P 500 and the NASDAQ indices are presented to provide

information about how the markets are performing as a whole and not as a

benchmark for your account performance The Dow Index is a price-weighted

average of thirty actively traded stocks, and 1s a widely used indicator of the

overall condition of the stock market The S&P 500 1s also a benchmark indicator of the overall U S
stockmarket and 1s based on the average performance of the common stock

of the 500 largest U S firms The NASDAQ composite index is a market-value

weighted index of all common stocks listed on NASDAQ  An investment cannot be made direcily into an index
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Date Net Short Term

Description Acquired Date Sold Quantity Cost Proceeds Gains
A M B Property Corp 02/27/2009 12/08/2009 25000 31195 61509 303 14
A M B Property Corp 03/27/2009 12/08/2009 30 000 441 37 738 11 296 74
A M B Property Corp 04/01/2009 12/08/2009 3000 4344 73 81 3037
A M B Property Corp 07/24/2009 12/08/2009 25 000 469 92 61509 14517
83 000 1,266 68 2,042 10 77542

Avalonbay Cmntys Inc 12/22/2008 12/08/2009 17 000 1,023 67 1,290,93 267,26
Avalonbay Cmntys Inc 01/29/2009 12/08/2009 5 000 265 30 379 69 11439
Avalonbay Cmntys Inc 03/27/2009 12/08/2009 5000 241 49 379 69 13820
Avalonbay Cmntys Inc 04/01/2009 12/08/2009 2000 91 66 151 87 60 21
Avalonbay Cmntys Inc 04/28/2009 12/08/2009 3000 17129 227 82 56 53
32 000 1,793 41 2,430 00 636 59

Biomed Realty TRUST Inc¢ 02/04/2009 12/08/2009 1000 1203 1503 300
Biomed Realty TRUST Inc 02/04/2009 12/08/2009 18 000 216 46 270 47 5401
Biomed Realty TRUST Ine 03/27/2009 12/08/2009 43 000 29197 646 11 35414
Biomed Realty TRUST Inc 04/28/2009 12/08/2009 4000 4163 6010 1847
Biomed Realty TRUST Inc 05/21/2009 12/08/2009 35 000 363 65 52591 162 26
100 000 91371 1,502 59 588 88

101 000 92574 1,517 62 591 88

Boston Properties Inc 03/27/2009 12/08/2009 16 000 564 14 1,089 16 52502
Boston Properties Inc 06/18/2009 12/08/2009 20 000 93274 1,361 45 428 71
36 000 1,496 88 2,450 61 95373

Brandywine Realty Tr New 02/04/2009 10/07/2009 4000 25.40 4379 1839
Brandywine Realty Tr New 02/27/2009 10/07/2009 70 000 34510 766 44 421 34
Brandywine Realty Tr New 07/24/2009 10/07/2009 55 000 416 74 602 19 18545
129 000 787 24 1,412 42 62518

Camden Property TRUST 12222008 12/08/2009 8000 241 60 316 94 7534
Camden Property TRUST 12/22/2008 12/08/2009 12 000 362.40 475 40 113 00
Camden Property TRUST 03/27/2009 12/08/2009 18 000 407 24 713.11 30587
Camden Property TRUST 07/24/2009 12/08/2009 25 000 709 18 990 42 28124
55 000 1,478 82 2,178 93 700 11

63 000 1,720 42 2,495 87 77545

Dect Indl Tr Inc 02/04/2009 12/08/2009 114 000 43691 564 60 127 69
Det Indl Tr Inc 02/04/2009 12/08/2009 6000 2300 2972 672
Dct Ind! Tr Inc 02/27/2009 12/08/2009 100 000 296 00 49527 19927
Dct Indl Tr Inc 03/27/2009 12/08/2009 31000 94 86 153 54 5868
Det Indl Tr Inc 05/21/2009 12/08/2009 95 000 40375 470 51 6676
Det Ind! Tr Inc 07/24/2009 12/08/2009 70 000 309 40 346 69 3729
302 000 1,127 01 1,49573 36872

416 000 1,563 92 2,060 33 496 41

Digital Realty TRUST Inc 02/04/2009 10/07/2009 58 000 2,01578 2,578 37 56259
Digital Realty TRUST Inc 02/27/2009 10/07/2009 5000 150 05 22227 7222
Digital Realty TRUST Inc 04/28/2009 10/07/2009 12 000 444 13 533 46 8933
Digital Realty TRUST Inc 05/21/2009 10/07/2009 15000 52999 666 82 136 83
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Digital Realty TRUST Inc 07/24/2009 10/07/2009 5000 196 88 22227 2539
95 000 3,336 83 422319 886 36

Dupont Fabros Technology 02/27/2009 12/08/2009 145 000 733.93 2,420 58 1,686 65
Dupont Fabros Technology 04/28/2009 12/08/2009 3000 2565 50 08 2443
Dupont Fabros Technology 07/24/2009 12/08/2009 15 000 149 53 250 41 100 88
163 000 909 11 2,72107 1,811 96

—Entertamment Pptys Tr 0372772009 0772372009 20000 32386 5T8 60 19473
Entertainment Pptys Tr 03/27/2009 12/08/2009 22 000 35624 73024 37400
Entertainment Pptys Tr 04/28/2009 12/08/2009 35000 796 50 1,16175 36525
Entertainment Pptys Tr 05/21/2009 12/08/2009 20 000 38823 663 86 27563
77 000 1,540 97 2,555 85 1,014 88

97 000 1,864 83 3,07445 1,209 62

Equity Lifestyle Pptys 0772472009 10/07/2009 25000 1,022 40 1,087 77 6537
Equity Residentral 12/22/2008 12/08/2009 79 000 2,16273 2,51796 35523
Equity Residential 03/27/2009 12/08/2009 40 000 762176 1,274 92 512 16
Equity Residentsal 04/28/2009 12/08/2009 22 000 482 20 70120 21900
Equity Residential 07/24/2009 12/08/2009 15 000 31949 478 09 158 60
156 000 3,727.18 497217 1,244 99

Essex Property TRUST Inc 02/04/2009 10/07/2009 20 000 1,298 21 1,494 18 19597
Essex Property TRUST Inc 02/27/2009 10/07/2009 15 000 83048 1,120 64 290 16
Essex Property TRUST Inc 03/27/2009 10/07/2009 5000 29417 37355 7938
Essex Property TRUST Inc 04/28/2009 10/07/2009 3000 194 53 224 12 2959
Essex Property TRUST Inc 07/24/2009 10/07/2009 10 000 62173 74709 125 36
53 000 3,239 12 3,959 58 720 46

Extra Space Storage Inc 02/04/2009 12/08/2009 103 000 799 25 1,143 73 344 48
Extra Space Storage Inc 03/27/2009 12/08/2009 64 000 36282 710 66 34784
Extra Space Storage Inc 05/21/2009 12/08/2009 25 000 174 40 277 60 103 20
192 000 1,336 47 2,131 99 795 52

Federal Rlity Invt Tr Sb 02/27/2009 12/08/2009 5000 21097 32563 114 66
Federal Rity Invt Tr Shi 04/01/2009 12/08/2009 3 000 135 26 195 38 60 12
8000 34623 52101 17478

First Potomac Realty Tr 10/30/2008 10/07/2009 102 000 1,080 71 1,162.80 8209
First Potomac Realty Tr 02/27/2009 10/07/2009 15 000 11124 17101 5977
First Potomac Realty Tr 04/28/2009 10/07/2009 48 000 454 44 547 21 92717
165 000 1,646 39 1,881 02 234 63

Health Care Ppty Inv Inc 02/04/2009 10/07/2009 18 000 450 06 496.40 46 34
Health Care Ppty Inv Inc 02/2772009 10/07/2009 1000 18 84 2758 8§74
19 000 468 90 52398 5508

Health Care Ppty Inv Inc 02/2712009 10/07/2009 29 000 546 29 799 77 25348
Health Care Ppty Inv Inc 03/27/2009 10/0772009 22000 39070 606 73 216 03
Health Care Ppty Inv Inc 04/01/2009 10/07/2009 4 000 68 48 11031 4183

Health Care Ppty Inv Inc 04/28/2009 10/07/2009 15 000 336 42 413 67 7725
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Health Care Ppty Inv Inc 05/21/2009 10/07/2009 10 000 212 84 275178 62 94
80 000 1,554 73 2,206 26 651353
99 000 2,023 63 2,73024 706 61
Host Mamott Corp Reit 122272008 12/08/2009 135000 948 44 1,399 91 451 47
Host Mamott Corp Reit 02/04/2009 12/08/2009 31000 176 08 32146 14538
Host Marmiott Corp Rett 05/21/2009 12/08/2009 75 000 607 50 777172 170 22
Host-Marrot-Corp-Rext 06182009 12/68/20609 105000 83175 T,088 82 25707
346 000 2,563.77 3,58791 1,024 14
Hrpt Properties TRUST 02/04/2009 10/07/2009 61 000 22502 413 65 188 63
Hrpt Properies TRUST 02/27/2009 10/07/2009 35000 120 05 23735 11730
Hrpt Properties TRUST 032712009 10/072009 14 000 48 44 94 94 46 50
110 000 393 51 745 94 35243
Hrpt Properties TRUST 0372772009 10/07/2009 60 000 207 60 406 95 199 35
Hrpt Properies TRUST 05/21/2009 10/07/2009 40 000 162 32 27131 108 99
100 000 369 92 678 26 308 34
210 000 763 43 1,424 20 660 77
Kilroy Realty Corp 02/04/2009 12/08/2009 2000 44 61 6168 1707
Kilroy Realty Corp 02/27/2009 12/08/2009 20 000 37532 616 84 241 52
Kilroy Realty Corp 03/27/2009 12/08/2009 2000 3516 6168 26 52
Kilroy Realty Corp 04/28/2009 12/08/2009 13 000 27725 400 95 123 70
Kilroy Realty Corp 06/18/2009 12/08/2009 40 000 788 63 1,233 72 44509
77 000 1,520.97 2,374 87 85390
Kimco Realty Corp 02/04/2009 12/08/2009 30 000 428 14 37512 -5302
Kimco Realty Corp 03/27/2009 12/08/2009 15 000 118 64 187 56 6892
Kimco Realty Corp 04/282009 12/08/2009 53 000 57170 662 70 8500
Kimco Realty Corp 07/2472009 12/08/2009 50 000 448 50 62519 176 69
148 000 1,572 98 1,850 57 27759
Kite Realty Group TRUST 10/06/2008 07/24/2009 84 000 83143 251 88 -579 55
Kite Realty Group TRUST 10/30/2008 07/24/2009 82 000 42877 245 87 -18290
Kite Realty Group TRUST 02/0472009 07/24/2009 49 000 255177 146 93 -108 84
Kite Realty Group TRUST 02/27/2009 07/24/2009 20 000 69 96 5997 -999
235000 1,585 93 704 65 -881 28
Kite Realty Group TRUST 02/27/2009 10/07/2009 35000 12244 12534 290
Kite Realty Group TRUST 04/01/2009 10/07/2009 6 000 1421 2148 727
Kite Realty Group TRUST 04/28/2009 10/07/2009 2000 612 716 104
Kite Realty Group TRUST 05/21/2009 10/07/2009 385000 1,282 86 1,378 69 95 83
428 000 1,425 63 1,532 67 107 04
663 000 3,011 56 2,237 32 -774 24
Liberty Property TRUST 02/04/2009 12/0l8/2009 4000 8719 126 17 3898
Liberty Property TRUST 0272772009 12/08/2009 15 000 28301 47314 190 13
Liberty Property TRUST 04/01/2009 12/08/2009 6 000 112 49 189 26 7677
Liberty Property TRUST 04/28/2009 12/08/2009 25000 57250 788 57 216 07
50 000 1,055 19 1,577 14 52195
Macerich Company 10/30/2008 10/07/2009 14 000 34901 39146 4245
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Macenich Company 02/04/2009 10/07/2009 59 000 854 32 1,649 73 795 41
Macench Company 02/27/2009 10/07/2009 65 000 754 19 1,817 50 1,063 31
Macench Company 037272009 10/07/2009 56 000 33376 1,565 84 1,232 08
Macenich Company 0612272009 10/07/2009 7000 13995 19573 5578
Macenich Company 07/24/2009 10/07/2009 40 000 738 80 1,118 46 379 66
Macench Company 09/212009 10/07/2009 5 000 142 55 139 81 274
246 000 3,31258 6,878 53 3,565 95
Mack Cali Realty Corp 05212009 10/07/2009 55000 1,303 24 1,694 35 39111
National Retail Pptys 02/0472009 120872009 ———————80:606- 128435 1676 63 392 28 I
National Retail Pptys 022712009 12/08/2009 10 000 146 58 209 57 6299 j
National Retail Pptys 03/27/2009 12/08/2009 9000 141 01 188 62 4761 I
National Retail Pptys 04/01/2009 12/08/2009 1000 1591 2096 505
National Retail Pptys 04/28/2009 12/08/2009 8000 14079 167 66 26 87
National Retail Pptys 052172009 12/08/2009 20 000 32116 41916 98 00
National Retail Pptys 0772472009 12/08/2009 15 000 283 43 31437 3094
143 000 2,33323 2,996 97 663 74
Nationwide Health Pptys 10/3012008 10/07/2009 43 000 1,193 24 1,307 59 114 35
Nationwide Health Pptys 03/27/2009 10/07/2009 18 000 37814 54735 169 21
Nationwide Health Pptys 04/28/2009 10/07/2009 6 000 147 47 182 45 3498
67 000 1,718 85 2,037 39 318 54
Omega Hlthcare Invs Inc 10/30/2008 08/18/2009 70 000 95290 1,156 37 203 47
Omega Hlthcare Invs Inc 12/22/2008 08/18/2009 36 000 468 81 594 70 125 89
Omega Hithcare Invs Inc 02/27/2009 08/18/2009 10 000 133 57 16520 3163
Omega Hlthcare Invs Inc 0372772009 08/18/2009 7 000 95 40 11564 2024
Omega Hlthcare Invs Inc 04/28/2009 08/1872009 3000 46 86 49 56 270
126 000 1,697 54 2,081 47 38393
Plum Creek Timber Co 10/30/2008 08/14/2009 8000 283 46 25391 -29 55
Plum Creek Timber Co 04/01/2009 08/14/2009 1000 2861 3174 313
Plum Creek Timber Co 04/282009 08/14/2009 3000 103 34 9522 -812
12 000 41541 380 87 -34 54
Plum Creek Timber Co 0772472009 10/07/2009 5000 161 70 139 89 -21 81
17 000 577 11 52076 -56 35
Public Storage Inc 0372772009 10/07/2009 12 000 665 84 86108 19524
Public Storage Inc 04/0172009 10/07/2009 1000 54 15 7176 17 61
Public Storage Inc 047282009 10/07/2009 5000 319 84 35878 3894
18 000 1,039 83 1,291 62 25179
Realty Income Corp 04/012009 10/07/2009 2000 3736 4702 966
Realty Income Corp 04/28/2009 10/07/2009 1000 2194 23 51 157
Realty Income Corp 052172009 10/07/2009 5000 104 80 117 54 1274
8 000 164 10 188 07 2397
Regency Centers Corp 02/04/2009 12/08/2009 9000 32116 291 89 -2927
Regency Centers Corp 02/27/2009 12/08/2009 5000 134 77 16216 2739
Regency Centers Corp 04/0172009 12/08/2009 2 000 5242 64 86 12.44
Regency Centers Corp 0472872009 12/08/2009 8 000 289 32 259 46 -29 86
24 000 797 67 778 37 -1930
Simon Ppty Group New 12/22/2008 10/07/2009 26 000 1,315 00 1,755 42 44042
Simon Ppty Group New 02272009 10/07/2009 10 000 334 00 67516 34116
Simon Ppty Group New 03/18/2009 10/07/2009 7000 237 56 472.61 23505
Simon Ppty Group New 03/27/2009 10/07/2009 20 000 690 94 1,350 32 659 38
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Simon Ppty Group New 04/01/2009 10/07/2009 4000 13223 270 06 13783
Simon Ppty Group New 0572112009 10/07/2009 20 000 993 30 1,350 32 35702
Simon Ppty Group New 06/18/2009 10/07/2009 10 000 503 88 67516 17128
Simon Ppty Group New 06/19/2009 10/07/2009 2000 10575 13503 2928
Simon Ppty Group New 09/18/2009 10/07/2009 2000 13294 13503 209
101 000 4,445 60 6,819 11 2,373 51
Starwood Htls & Resorts 02/04/2009 12/08/2009 11 000 172 14 36111 188 97

Taubman Centers Inc 04/012009 12/082009. 1.000. 16-50 36-58 20
Ventas Inc 04/28/2009 12/08/2009 32000 90592 1,412 02 506 10
Ventas Inc 07/24/2009 12/08/2009 10 000 33028 441 26 110 98
42 000 1,236 20 1,853 28 617 08
Vornado Realty TRUST 02/27/2009 12/08/2009 20 000 680 20 1,385 69 705 49
Vomado Realty TRUST 03/12/2009 12/08/2009 3000 96 22 207 85 111 63
Vormado Realty TRUST 05/21/2009 12/08/2009 10 000 460 76 692 85 23209
Vomado Realty TRUST 06/12/2009 12/08/2009 1000 48 10 69 28 2118
34 000 1,285 28 2,355 67 1,070 39
Short Tenn Gauns (Sales) 59,594 25 84,656 73 25,062 48

Long Term Capital Gains and Losses

Date Net Long Term
Description Acquired Date Sold Quantity Cost Proceeds Gains
A M B Property Corp 06/14/2005 12/08/2009 35000 1,517 64 86113 -656 51
A M B Property Corp 06/19/2007 12/08/2009 80 000 437722 1,968 28 -2,408 94
A M B Property Corp 02/22/2008 12/08/2009 6000 291 54 147 62 -143 92
A M B Property Corp 10/06/2008 12/08/2009 33 000 1,150 57 81191 -338 66
154 000 1,336 97 3,788 94 -3,548 03
Avalonbay Cmntys Inc 08/04/2004 12/08/2009 21 000 1,248 03 1,594 68 346 65
Avalonbay Cmntys Inc 11/23/2005 12/08/2009 30 000 2,744 40 2,278 10 -466 30
Avalonbay Cmntys Inc 06/19/2007 12/08/2009 10 000 1,273 32 759 37 -513 95
Avalonbay Cmatys Inc 09/12/2007 12/08/2009 29 000 3,292 66 2,202.18 -1,090 48
Avalonbay Cmntys Inc 05/21/2008 12/08/2009 6000 61304 45562 -157 42
Avalonbay Cmntys Inc 10/06/2008 12/08/2009 6 000 49725 455 62 -41 63
Avalonbay Cmntys Inc 10/30/2008 12/08/2009 29 000 1,957 51 2,202 18 244 67
131 000 11,626 21 9,947 75 -1,678 46
Biomed Realty TRUST In¢ 06/06/2005 07/24/2009 30000 658 02 33388 -324 14
Biomed Realty TRUST Inc 06/06/2005 12/08/2009 19 000 416 74 28549 -13125
Bromed Realty TRUST Inc 12/28/2006 12/08/2009 46 000 1,299 94 69119 -608.75
Biomed Realty TRUST Inc 06/19/2007 12/08/2009 30000 792 59 450 78 -341 81
Biomed Realty TRUST Inc 05/21/2008 12/08/2009 25000 67522 375 64 -299 58
Biomed Realty TRUST In¢ 10/30/2008 12/08/2009 37000 518 28 55596 3768
157 000 3,702 77 2,359 06 -1,343 71
187 000 4,360 79 2,692 94 -1,667 85
Boston Properties Inc 08/04/2004 07/24/2009 10 000 53410 52921 -489
Boston Properties Inc 08/04/2004 12/08/2009 13000 694 33 884 94 190 61
Boston Properties Inc 10/27/2004 12/08/2009 40 000 2,369 20 2,722 93 35373
Boston Properties Inc 02/15/2005 12/08/2009 10 000 609 30 68072 7142
Boston Properties Inc 11/2372005 12/08/2009 20000 1,483 06 1,361 45 -121 61



Page 6

1Y . .
Realized Gains and Losses By Category
From 07/01/2009 to 06/30/2010 f * I 'b’ |
. Melvin & Elame Wolf - AEW ~ Acct# 40819057 (—Psg_ (7 q, 39
Long Term Capital Gains and Losses
Date Net Long Term
Description Acquired Date Sold Quantity Cost Proceeds Gains
Boston Properties Inc 09/01/2006 12/08/2009 20 000 2,016 80 1,361 45 -655 35
Boston Properties Inc 03/05/2007 12/08/2009 10 000 1,150 68 680 72 -469 96
Boston Properties Inc 06/19/2007 12/08/2009 10 000 1,074 10 680 72 -39338
Boston Properties Inc 10/18/2007 12/08/2009 20 000 2,068 18 1,361 45 -706 73
Boston Properties Inc 02/22/2008 12/08/2009 8000 684 60 544 59 -14001
Boston Properties Inc 10/06/2008 12/08/2009 5000 38901 340 36 -48 65
156 000 12,539 26 10,619 33 -1,919 93
166 000 13,073 36 11,148 54 -1,924 82
Brandywine Realty Tr New 10/18/2007 10/07/2009 44 000 1,118 04 48175 -636 29
Camden Property TRUST 12/28/2006 12/08/2009 15000 1,082 28 594 35 -48793
Camden Property TRUST 03/05/2007 12/08/2009 70 000 4,830 74 2,773 68 -2,057 06
Camden Property TRUST 09/12/2007 12/08/2009 15 000 903 87 594 35 -309 52
100 000 6,816 89 3,962 38 -2,854 51
Camden Property TRUST 09/12/2007 12/08/2009 35000 2,109 02 1,386 58 <722 44
Camden Property TRUST 02/222008 12/08/2009 19 000 900 68 75272 -147 96
Camden Property TRUST 05/21/2008 12/08/2009 9000 451 05 356 55 -94 50
Camden Property TRUST 10/30/2008 12/08/2009 29 000 935 83 1,148 89 213 06
92 000 4,396 58 3,644 74 -751 84
192 000 11,213 47 7,607 12 -3,606 35
Dct Ind! Tr Inc 03/05/2007 12/08/2009 385 000 4,195 27 1,906 79 -2,288 48
Dct Indl Tr Inc 09/12/2007 12/0872009 15 000 149 29 74 30 -74 99
400 000 4,344 56 1,981 09 -2,363 47
Dct Indl Tr Inc 09/12/2007 12/08/2009 150 000 1,492 89 74293 -749 96
Dct Indl Tr Inc 02/22/2008 12/08/2009 84 000 743 01 416 03 -326 98
Dct Indl Tr Inc 05/21/2008 12/08/2009 34 000 31960 168 38 -15122
Det Indl Tr Inc 10/06/2008 12/08/2009 18 000 123 08 8915 -3393
286 000 2,678 58 1,416 49 -1,262 09
686 000 7,023 14 3,397 58 -3,625 56
Dupont Fabros Technology 02/22/2008 12/08/2009 62 000 1,043 03 1,03501 -802
Dupont Fabros Technology 05/21/2008 12/08/2009 18 000 34013 300 49 -39 64
80 000 1,383 16 1,335 50 47 66
Equity Restdential 09/01/2006 12/08/2009 23 000 1,138 04 73307 -404 97
Equity Residential 12/28/2006 12/08/2009 29 000 1,463 91 924 32 -539 59
Equity Residential 03/05/2007 12/08/2009 110 000 5,217 38 3,506 03 -1,711 35
Equity Residental 09/12/2007 12/08/2009 81 000 3,262 01 2,58171 -680 30
Equity Residential 10/18/2007 12/08/2009 113 000 4,533 85 3,601 67 -93218
Equity Residential 05/21/2008 12/08/2009 9000 38501 286 86 -98 15
365 000 16,000 20 11,633 66 4,366 54
Extra Space Storage Inc 06/19/2007 12/08/2009 175 000 2,923 69 1,943 24 -980 45
Extra Space Storage Inc 10/06/2008 12/08/2009 86 000 1,187 84 954 96 -232 88
Extra Space Storage Inc 10/3072008 12/08/2009 88 000 91520 97716 6196
349 000 5,026 73 3,87536 -1,151 37
Federal Rlty Invt Tr S 02/2712006 12/08/2009 23 000 1,591 67 1,498 37 -93 30
Federal Rity Invt Tr Sbi 06/21/2006 12/08/2009 40 000 2,698 40 2,605 86 -92 54
Federal Rity Invt Tr Shi 03/05/2007 12/08/2009 20 000 1,767 71 1,302 93 -464 78

Federal Rity Invt Tr Sbi 02/22/2008 12/08/2009 2000 144 56 13029 -1427
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Federal Rlty Invt Tr S 05/21/2008 12/08/2009 9000 747 30 586 31 -160 99
Federal Rlty Invt Tr Sbi 10/06/2008 12/08/2009 4000 272 40 260 58 -11 82
Federal Rlty Invt Tr Sb 10/30/2008 12/08/2009 2 000 108 08 130 29 2221
100 000 7,330 12 6,514 63 -815 49
Federal Rity Invt Tr Sbi 10/3072008 12/08/2009 13 000 702 51 846 62 14411
113 000 8,032 63 7,36125 -671 38
First Potomac Realty Tr 06/1972007 U772372009 3660 H-67 32,74 -38 33 1
First Potomac Realty Tr 02/22/2008 07/24/2009 22 000 349 51 240 09 -109 42 !
First Potomac Realty Tr 052172008 07/24/2009 25 000 428 37 272 83 -155 54 ‘
50 000 84895 545 66 -303 29
First Potomac Realty Tr 052172008 10/07/2009 2000 3427 2280 -11 47
52 000 88322 568 46 -314 76
Health Care Ppty Inv Inc 09/12/2007 07/24/2009 10 000 36207 241 40 -120 67
Health Care Ppty Inv In¢ 091 if2007 10/07/2009 36 000 1,303 43 992 85 -310 58
Health Care Ppty Inv Inc 0272272008 10/07/2009 64 000 1,833 39 1,765 08 -68 31
100 000 3,136 82 2,757 93 -378 89
Health Care Ppty Inv Inc 02/22/2008 10/07/2009 13 000 372 41 358 51 -1390
Health Care Ppty Inv Inc 10/06/2008 10/07/2009 68 000 2,324 38 1,87533 -449 05
81 000 2,696 79 2,233 84 -462 95
191 000 6,195 68 523317 -962 51
Host Marrioft Corp Reit 09/12/2007 07/24/2009 45000 956 57 38564 -570 93
Host Marnott Corp Reit 09/12/2007 12/08/2009 179 000 3,805 04 1,856 17 -1,948 87
Host Marnott Corp Reit 10/18/2007 12/08/2009 224 000 4,958 42 2,322 82 -2,635 60
Host Marriott Corp Reit 02/22/2008 12/08/2009 15 000 241 80 155 54 -86 26
Host Mamott Corp Reit 05/21/2008 12/08/2009 46 000 835 36 477 00 -358 36
464 000 9,840 62 481153 -5,029 09
509 000 10,797 19 519717 -5,600 02
Hrpt Properties TRUST 09/12/2007 07/24/2009 5000 4721 2284 -24 37
Hrpt Properties TRUST 09/12/2007 10/07/2009 200 000 1,888.48 1,356 24 -53224
Hrpt Properties TRUST 09/12/2007 10/07/2009 1000 944 678 -2 66
Hrpt Properties TRUST 02/22/2008 10/07/2009 46 000 316 02 31194 -4 08
47000 32546 31872 -6.74
252 000 2,261 15 1,697 80 -563 35
Kilroy Realty Corp 08/04/2004 07/24/2009 5000 17705 106 15 -70 90
Kilroy Realty Corp 08/04/2004 12/08/2009 1000 3541 3084 -4 57
Kilroy Realty Corp 06/21/2006 12/08/2009 30 000 2,055 79 925 27 -1,130 52
Kilroy Realty Corp 06/19/2007 12/08/2009 20000 1,441 39 616 84 -824 55
Kilroy Realty Corp 09/12/2007 12/08/2009 24 000 1,367 49 740 21 627 28
Kilroy Realty Corp 10/18/2007 12/08/2009 38000 2,43339 1,172 00 -1,261 39
Kilroy Realty Corp 02/22/2008 12/08/2009 15000 695 64 462 63 -233 01
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Kilroy Realty Corp 05/21/2008 12/08/2009 4000 209 58 123 37 -86 21
Kilroy Realty Corp 10/30/2008 12/08/2009 15 000 446 01 462 63 16 62
147 000 8,684 70 4,533 79 4,150 91
152 000 8,861 75 4,63994 4,221 81
Kimco Realty Corp 02/27/2006 12/08/2009 17 000 607 71 212 56 -39515
Kimco Realty Corp 11/01/2006 12/08/2009 27 000 000 33761 33761
——Kimco Reahy Corp 06/1972007 1270872009 20000 8154% 25007 =565 41
Kimco Realty Corp 10/18/2007 12/08/2009 24 000 1,019 76 300 09 -7119 67
Kimco Realty Corp 02/22/2008 12/08/2009 37 000 1,229 55 462 65 -766 90
Kimco Realty Corp 10/06/2008 12/08/2009 5 000 151 39 6252 -88 87
Kimco Realty Corp 10/30/2008 12/08/2009 56 000 1,166 99 700 22 -466 77
l 186 000 4,990 88 232572 -2,665 16
Liberty Property TRUST 06/14/2005 07/24/2009 10 000 43470 25237 -18233
Liberty Property TRUST 06/14/2005 12/082009 2000 86 94 63 09 -23 85
Liberty Property TRUST 11/23/2005 12/08/2009 10 000 424 42 31545 -108 97
Liberty Property TRUST 12/28/2006 12/08/2009 72 000 3,520 07 2,27123 -1,248 84
Liberty Property TRUST 06/19/2007 12/08/2009 20 000 88559 630 89 -254 70
Liberty Property TRUST 09/12/2007 12/08/2009 24 000 909 51 757 08 -15243
128 000 5,826 53 4,037.74 -1,788 79
Liberty Property TRUST 09/12/2007 12/08/2009 28 000 1,061 09 883 26 -177 83
Liberty Property TRUST 10/18/2007 12/08/2009 72 000 2,891 91 2,271 22 -620 69
100 000 3,953 00 3,154 48 -798 52
Liberty Property TRUST 10/18/2007 12/08/2009 5000 200 83 15771 4312
Liberty Property TRUST 10/30/2008 12/08/2009 45 000 95517 1,419 43 464 26
50 000 1,156 00 1,577 14 421 14
288 000 11,370 23 9,021.73 -2,348 50
Macench Company 10/18/2007 10/07/2009 15 000 1,325 08 419 42 -905 66
Macernich Company 02/22/2008 10/07/2009 20 000 1,253 10 55924 -693 86
Macench Company 052172008 10/07/2009 4 000 291 82 111 85 -179 97
Macenich Company 10/06/2008 10/07/2009 16 000 714 85 447 38 -267 47
55 000 3,584 85 1,537 89 -2,046 96
Nationwide Health Pptys 12/28/2006 10/07/2009 77 000 2,300 23 2,341 47 4124
Nationwide Health Pptys 03/05/2007 10/07/2009 50 000 1,525 99 1,520 43 -556
Nationwide Health Pptys 09/12/2007 10/07/2009 57 000 1,648 11 1,733 29 8518
184 000 5,474 33 5,595 19 120 86
Nationwide Health Pptys 09/12/2007 10/07/2009 16 000 462 63 486 54 2391
Nationwide Health Pptys 05/21/2008 10/07/2009 17 000 583 75 516 94 -66 81
33 000 1,046 38 1,003 48 -42 90
, 217 000 6,520 71 6,598 67 7796
Omega Hlthcare Invs Inc 09/12/2007 08/18/2009 107 000 1,539 17 1,767 59 228 42
Omega Hithcare Invs Inc 10/18/2007 08/18/2009 136 000 2,137 13 2,246 66 109 53
Omega Hlthcare Invs Inc 05/21/2008 08/18/2009 20 000 359 98 33039 -29 59

263 000 4,036 28 4,344 64 30836
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Plum Creek Tumber Co 12/282006 08/14/2009 37 000 1,457 62 1,174 34 -283 28
Plum Creck Timber Co 05/2172008 08/14/2009 3 000 128 15 95 22 -3293
40 000 1,585 77 1,269 56 -316 21
Public Storage Inc 06/19/2007 0772472009 5000 41322 348 25 -64 97
Public Storage Inc 06/19/2007 10/07/2009 104 000 8,595 05 7,462 68 -1,132 37
Public Storage Inc 09/122007 10/07/2009 13 000 952 65 932 84 -19 81
Public Storage Inc 0512172008 10/07/2009 13 000 1,130 56 932 84 -197 72
130000 1067826 9,328 36 -1,33990
135 000 11,091 48 9,676 61 -1,414 87
Realty Income Corp 12/28/2006 0772412009 5000 138 60 113 55 -2505
Realty Income Corp 1212872006 10/07/2009 20000 554 39 470 15 -84 24
Realty Income Corp 02/22/2008 10/07/2009 38 000 895 85 893 26 -259
Realty Income Corp - 05/21/2008 10/07/2009 7000 172 12 164 56 -7 56
Realty Income Corp 10/06/2008 10/07/2009 7 000 15921 164 56 535
72 000 1,781 57 1,692 53 -89 04
77 000 1,920 17 1,806 08 -114 09
Regency Centers Corp 09/01/2006 07/24/2009 5000 33269 149 80 -182 89
Regency Centers Comp 09/01/2006 12/08/2009 36 000 2,39534 1,167 55 -1,22779
Regency Centers Corp 12/28/2006 12/08/2009 23 000 1,784 88 74594 -1,038 94
Regency Centers Corp 06/19/2007 12/08/2009 30000 2,161 58 97295 -1,188 63
Regency Centers Corp 10/18/2007 12/08/2009 19000 1,409 56 61621 -793 35
Regency Centers Corp 02/22/2008 12/08/2009 27 000 1,55297 87566 677 31
Regency Centers Corp 10/06/2008 12/08/2009 22 000 1,15528 ¢ 713 50 -441 78
Regency Centers Corp 10/30/2008 12/08/2009 1000 3433 3243 -1 90
158 000 10,493 94 5,124 24 -5,369 70
163 000 10,826 63 5,274 04 -5,552 59
Simon Ppty Group New 08/04/2004 07/2472009 5000 269 34 26710 224
Simon Ppty Group New 08/04/2004 10/07/2009 22 000 1,185 11 1,485 36 30025
Simon Ppty Group New 10/27/2004 10/07/2009 50 000 2,917 00 3,375 81 458 81
Simon Ppty Group New 11/23/2005 10/07/2009 50 000 3,888 50 3,37581 -512 69
Simon Ppty Group New 06/21/2006 10/07/2009 30000 241737 2,025 49 -391 88
Simon Ppty Group New 12/28/2006 10/07/2009 59 000 5921 82 3,983 48 -1,938 34
Simon Ppty Group New 06/19/2007 10/07/2009 30 000 2,884 50 2,025 49 -859 01
Simon Ppty Group New 09/12/2007 10/07/2009 16 000 1,512 61 1,080 26 -432 35
257 000 20,726 91 17,351 70 -3,375 21
262 000 20,996 25 17,618 80 -3,377 45
Starwood Htls & Resorts 10/18/2007 07/24/2009 5000 30200 11410 -187 90
Starwood Htls & Resorts 10/18/2007 12/08/2009 71000 4,288 34 2,330 83 -1,957 51
Starwood Htls & Resorts 05/21/2008 12/08/2009 7000 353 89 229 80 -124 09
78 000 4,642 23 2,560 63 -2,081 60
83 000 4,944 23 2,674,713 -2,269 50

Taubman Centers Inc - 05/21/2008 12/08/2009 16 000 879 84 58523 -294 61
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Taubman Centers Inc 10/30/2008 12/08/2009 17 000 52021 62179 101 58
33 000 1,400 05 1,207 02 -19303
Vomado Realty TRUST 1272812006 12/08/2009 10 000 1,202 06 692 85 -509 21
Vomado Realty TRUST 06/19/2007 12/08/2009 10 000 1,151 28 692 85 -458 43
Vormado Realty TRUST 09/12/2007 12/08/2009 56 000 5,81003 3,879 96 -1,93007
Vornado Realty TRUST 10/18/2007 12/08/2009 44 000 4,837 62 3,048 54 -1,789 08
Vomado Realty TRUST 05/21/2008 12/08/2009 5000 48153 346 42 213511
Vomado Realty TRUST 10/30/2008 12/08/2009 30 000 1,871 98 2,078 55 206 57
155 000 15,354 50 10,739 17 -4,61533
Long Term Gans (Sales) 213,815 72 154,701 59 -59,11413
Total Gains (Sales) 273,409 97 239,358 32 -34,051 65
Total Short Term Gains 25,062 48
Total Long Term Gams -59,114 13
Total Gains -34,051.65

Please contact IDG Advisors LLC if there are any changes in your
Sfinancial situation or investment objectives, or if you wish to impose,

add or modify any reasonable restrictions to the management of your
account Our current disclosure statement is set forth on Part Il of

Form ADV and is available for your review upon request

The wnformation contained on this report was derived from reliable sources
but s not a substitute for the statements provided by your account custodian.
The Dow Index, S&P 500 and the NASDAQ ndices are presented to provide
information about how the markets are performing as a whole and not as a
benchmark for your account performance The Dow Index is a price-weighted
average of thirty actively traded stocks, and 1s a widely used indicator of the

overall condition of the stock market The S&P 500 s also a benchmark indicator of the overall U S

stockmarket and 1s based on the average performance of the common stock
of the 500 largest U S. firns  The NASDAQ composite index i1s a market-value

weighted index of all common stocks listed on NASDAQ  An ivestment cannot be made directly into an index
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Date Net Short Term

Description Acquired Date Sold _Quantity Cost Proceeds Gains
Bio-Rad Labs Inc Class A 12/18/2008 10/07/2009 10 000 699 74 918 74 21900
Church & Dwight Co Inc 09/15/2008 08/04/2009 25 000 1,625 41 1,451 24 -174 17
Church & Dwight Co Inc 03/11/2009 08/04/2009 15 000 71999 870 74 150 75
40 000 2,345 40 2,321 98 -23 42

Covanceinc t2 72008 1270872009 TOU00 40706 350476 102 70
Dentsply Intt Inc 03/04/2009 10/07/2009 45000 1,058 36 1,553 80 495 44
Energen Corp 12/1172008 12/08/2009 28 000 85765 1,218 70 361 05
Energen Corp 12/11/2008 12/08/2009 2000 61.26 8710 2584
30 000 918 91 1,305 80 386 89

Factset Research Systems 09/16/2008 08/05/2009 15 000 797 52 82893 3141
Forest City Ent C1 A 12/29/2008 12/08/2009 15 000 8273 174 96 9223
Forest City Ent C1 A 12/29/2008 12/08/2009 90 000 496 37 1,049 73 553 36
Forest City Ent C1 A 03/26/2009 12/08/2009 150 000 629 24 1,749 56 1,120 32
240 000 1,125 61 2,799 29 1,673 68

255000 1,208 34 297425 1,765 91

Idex Corp 10/09/2008 08/1472009 55000 1,28223 1,467 14 18491
Kirby Corporation 12/05/2008 12/08/2009 35000 885 06 1,167 17 28211
Markel Corp 12/11/2008 08/10/2009 3000 917 89 900.78 <1711
Markel Corp 03/04/2009 08/10/2009 4000 1,028 36 1,201 03 172 67
Markel Corp 03/23/2009 08/10/2009 5 000 1,269 36 1,501 29 23193
12 000 3,21561 3,603 10 38749

Matthews Intl Corp Cl A 03/26/2009 12/08/2009 15 000 44978 51007 60 29
Mettler Toledo Intl Incf 08/14/2008 08/05/2009 10 000 1,066 52 84993 -216 59
Metder Toledo Intl Incf 09/15/2008 08/05/2009 10 000 1,015 80 84993 -165 87
Mettler Toledo Intl Incf 10/07/2008 08/05/2009 5000 424 04 424 96 092
Mettler Toledo Intl Incf 03/23/2009 08/05/2009 20 000 988 77 1,699 85 71108
45 000 3,49513 3,824 67 32954

Mohawk Industries Inc 10/20/2008 10/07/2009 10 000 493 42 435.40 -58 02
Mohawk Industnes Inc 0172272009 10/07/2009 30 000 1,019 22 1,306 20 28698
Mohawk Industries Inc 03/23/2009 10/07/2009 20 000 516 38 870 81 354 43
60 000 2,029 02 2,61241 58339

Mormingstar Inc 11/06/2008 08/12/2009 35000 1,184 90 1,598 03 41313
Momingstar Inc 12/1712008 08/12/2009 20 000 62993 91316 28323
Momingstar Inc 12/29/2008 08/12/2009 10 000 33434 456 58 122 24
Momingstar Inc 02/20/2009 08/12/2009 30000 838 86 1,369 73 530 87
Momingstar Inc 02/27/2009 08/12/2009 10 000 278 18 456 58 178 40
105 000 3,266 21 4,794 08 1,527 87

S E I Investments Co 09/22/2008 08/04/2009 70 000 1,472 74 1,297 96 -174178
S E I Investments Co 09/29/2008 08/04/2009 30 000 560 54 55627 427
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S E I Investments Co 03/23/2009 08/04/2009 110 000 1,234 19 2,039 65 805 46
210 000 3,267 47 3,893 88 626 41
Schein Henry Inc 12/18/2008 10/07/2009 40 000 1,412 09 2,206 59 794 50
Somec Corp 117212008 10/07/2009 90 000 53420 96517 43097
Some Corp 11/21/2008 10/07/2009 100 000 593 56 1,072.41 478 85
Sonte-Corp 12/30/2008 10/07/2009 60 000 68175 643.44 -3831
Sonic Corp 03/23/2009 1070772009 207000 35634 42897 12.63
100 000 1,038 09 1,072 41 3432
Sonic Corp 03/23/2009 10/07/2009 45 000 400 88 482 58 8170
335 000 2,566 73 3,592 57 1,025 84
Vanan Medical Systems 03/26/2009 12/08/2009 15 000 45132 676 96 225 64
Vanan Medical Systems 04/17/2009 12/08/2009 10 000 34795 45131 103 36
25000 799 27 1,128 27 32900
Vanan Medical Systems 04/17/2009 12/08/2009 5000 173 98 22565 5167
30 000 97325 1,353 92 380 67
Wiley John & Son O A 03/26/2009 12/08/2009 15 000 47295 57763 104 68
Short Term Gains (Sales) 30,745 86 40,011 49 9,265 63
Long Term Capital Gains and Losses
Date Net Long Term
Description Acquired Date Sold Quantity Cost Proceeds Gains
Ametek Inc New 12/03/2007 12/08/2009 45000 2,01819 1,677 90 -340 29
Ametek Inc New 01/03/2008 12/08/2009 10 000 469 14 37286 -96 28
Ametek Inc New 08/14/2008 12/08/2009 25000 1,189 40 93216 -25724
Ametek Inc New 10/09/2008 12/08/2009 20 000 635 36 74573 110 37
100 000 431209 3,728 65 -583 44
Ametek Inc New 10/09/2008 12/08/2009 15 000 476 52 559 30 8278
115 000 4,788 61 4,287 95 -500 66
Aptargroup Inc 1112712007 12/08/2009 100 000 4,118 80 3,649 22 -469 58
Aptargroup Inc 08/21/2008 12/08/2009 35000 1,380 17 1,277 23 -102 94
135 000 5,498 97 4,926 45 -572 52
Bio-Rad Labs Inc Class A 01/15/2008 10/07/2009 10 000 953 61 91874 -34 87
Bio-Rad Labs Inc Class A 03/07/2008 10/07/2009 20 000 1,77391 1,837 54 6363
Bio-Rad Labs Inc Class A 04/10/2008 10/07/2009 10 000 859 81 91874 5893
Bro-Rad Labs Inc Class A 06/17/2008 10/07/2009 10 000 894 93 918 74 23 81
50 000 4,482 26 4,593 76 111 50

Brown & Brown Inc 1172772007 08/18/2009 130 000 3,091 14 2,482 48 -608 66
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Covance Inc

Dentsply Intl Inc
Dentsply Intl Inc
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Long Term Capital Gains and Losses
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Energen Corp
Encrgen Corp

Energen Corp

Factset Research Systems
Factset Research Systems

Fair Isaac Inc
Fair Isaac Inc

Fair Isaac Inc
Fair Isaac Inc
Farr Isaac Inc

Fair Isaac Inc
Farr Isaac Inc

Forest City Ent Cl A
Forest City Ent Cl A
Forest City Ent Cl A
Forest City Ent C1 A
Forest City Ent Cl A
Forest City Ent C1 A
Forest City Ent C1 A

Graco Incorporated
Graco Incorporated

H C C Insurance Holdings
H C C Insurance Holdings
H C C Insurance Holdings

H C C Insurance Holdings

Date Net Long Term
Acquired Date Sold Quantity Cost Proceeds Gains
11272007 12/08/2009 20 000 1,673 20 1,009 50 -663 70
1012712008 12/08/2009 15 000 707 84 75713 4929
35 000 2,381 04 1,766 63 614 41

1172772007 10/07/2009 105 000 4,304 37 3,625 51 4678 86
04/10/2008 10/07/2009 « 45 000 1,685 66 1,553 80 -131 86
150 000 5,990 03 517931 -810 72

HAR72007 2108720070000 425516 3,046-49 120867
02/28/2008 12/08/2009 15 000 94137 652 81 -288 56
08/2172008 12/08/2009 15 000 805 85 652 81 -153 04
100 000 6,002 38 435211 -1,650 27

08/21/2008 12/08/2009 5000 268 61 21762 -5099
105 000 6,270 99 4,569 73 -1,701 26

11/27/2007 08/05/2009 30 000 1,828 02 1,657 84 -170 18
01/03/2008 08/05/2009 20 000 1,109 71 1,105 23 -4 48
50 000 2,937.73 2,763 07 -174 66

111272007 12/08/2009 65 000 2,464 41 1,238 19 -1,226 22
01/17/2008 12/08/2009 35 000 79113 666 72 -124 41
100 000 3,255 54 1,904 91 -1,350 63

01/17/2008 12/08/2009 25 000 56510 476 23 -88 87
02/28/2008 12/08/2009 30000 71725 571 46 -14579
04/02/2008 12/08/2009 45 000 1,063 43 857 21 -206 22
100 000 234578 1,904 90 -440 88

04/02/2008 12/08/2009 15000 354 47 28574 6873
06/23/2008 12/08/2009 30000 674 15 571 47 -102 68
45000 1,028 62 85721 -171 41

245 000 6,629 94 4,667 02 -1,962 92

1112772007 12/08/2009 55000 2,588 30 641 51 -1,946 79
01/23/2008 12/08/2009 25000 951 65 291 60 660 05
05/1472008 12/08/2009 30 000 1,227 47 34991 -877 56
08/21/2008 12/08/2009 50 000 1,380 17 58318 -796 99
10/09/2008 12/08/2009 5000 106 90 5833 -48 57
1072772008 12/08/2009 70 000 778 51 816 45 3794
11/03/2008 12/08/2009 50 000 606 72 58318 -23 54
285 000 7,639 72 332416 4,315 56

11272007 12/0812009 85 000 3,127 49 2,43259 £94 90
0172372008 12/08/2009 25 000 804 94 71548 -89 46
110 000 3,93243 3,148 07 -784 36

111272007 10/07/2009 60 000 1,745 76 1,640 56 -105 20
01/15/2008 10/07/2009 20 000 56310 546 85 -1625
0212512008 10/07/2009 20 000 495 38 546 85 5147
100 000 2,804 24 2,734 26 4998

02/25/2008 10/07/2009 5000 123 85 136 72 1287
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H C C Insurance Holdings 03/25/2008 10/07/2009 40 000 93723 1,093 70 156 47
45 000 1,061 08 1,230 42 169 34
145 000 3,865 32 3,964 68 99 36
Henry Jack & Assoc Inc 117272007 08/05/2009 100 000 2,609 60 2,156 20 -453 40
Henry Jack & Assoc Inc 112772007 08/05/2009 43 000 112213 926 74 -195 39
Henry Jack & Assoc Inc 1172712007 08/05/2009 27000 704 59 584 06 -120°53
170 000 4,436 32 3,667 00 -769 32
Idex Corp 12/03/2007 08/14/2009 70 000 2,485 44 1,867 26 618 18
Idex Corp 01/03/2008 08/14/2009 20 000 723 44 53351 -18993
Idex Corp 01/15/2008 08/14/2009 30 000 93172 800 26 -13146
120 000 4,140 60 3,201 03 -939 57
Kirby Corporation 11/27/2007 12/08/2009 55000 2,449 70 1,834 12 -615 58
Kirby Corporation 01/03/2008 12/08/2009 20 000 917 32 666 95 -250 37
Kirby Corporation 08/14/2008 12/08/2009 10 000 460 45 33347 -126 98
Kirby Corporation 10/17/2008 12/08/2009 20 000 663 71 666 95 324
105 000 4,491 18 3,501 49 -989 69
Markel Corp 11727/2007 08/10/2009 18 000 8,611 92 5,404 62 -3,207 30
Markel Corp 05/21/2008 08/10/2009 3000 1,210 50 900 78 -309 72
21 000 9,822 42 6,305 40 -3,51702
Matthews Intl Corp Cl A 1172772007 12/08/2009 70 000 3,011 40 2,380 30 -631 10
Mc Cormuck & Co Inc N-Vt 1172772007 12/08/2009 30 000 1,13523 1,074 60 -60 63
Mc Cormick & Co Inc N-Vt 01/03/2008 12/08/2009 20 000 744 79 716 40 -28 39
50 000 1,880 02 1,791 00 -89 02
Mettler Toledo Int Incf 06/04/2008 08/05/2009 19 000 1,931 23 1,614 86 -316 37
Mettler Toledo Intl Incf 06/30/2008 08/05/2009 6 000 569 47 509 96 -59 51
25 000 2,500 70 2,124 82 -37588
Mohawk Industries Inc 08/15/2008 10/07/2009 40 000 2,888 36 1,741.62 -1,146 74
Morningstar Inc 1172772007 08/12/2009 50 000 3,683 00 2,282 89 -1,400 11
Momingstar Inc 01/23/2008 08/12/2009 10 000 600 91 456 58 -144 33
60 000 4,283 91 2,739 47 -1,544 44
National Instruments 1172772007 08/04/2009 65 000 2,087 40 1,620 30 46710
National Instruments 01/23/2008 08/04/2009 25000 690 53 62319 67 34
90 000 2,777 93 2,243 49 -534 44
S E I Investments Co 1172772007 08/04/2009 295 000 826177 5,469 94 -2,791 83
S E I Investments Co 03/25/2008 08/04/2009 30 000 789 33 556 27 -233 06
325000 9,051 10 6,026 21 -3,024 89
Sally Beauty Holdings 11/27/2007 12/08/2009 100 000 81199 756 08 -5591
Sally Beauty Holdings 1172772007 12/08/2009 100 000 81199 756 08 -5591
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Sally Beauty Holdings 1172772007 12/08/2009 85 000 690 19 642 67 4752
285 000 231417 2,154 83 -159 34
Schein Henry Inc 1172772007 10/07/2009 65 000 3,719 56 3,58571 -133 85
Schein Henry Inc 05/01/2008 10/07/2009 20000 1,133 08 1,103 29 -29 79
Schein Henry Inc 05/09/2008 10/07/2009 10 000 547 69 551 65 396
95 000 5,400 33 5,240 65 -159 68
Somc Corp 0172372008 10/07/2009 25000 31300 26816 244.90
Some Corp 05/2172008 10/07/2009 60 000 1,139 93 643 44 -496 49
Somgc Corp 07/17/2008 10/07/2009 125 000 1,731 76 1,340 52 -391 24
210 000 3,384 69 2,252 06 -1,132 63
Total Systems Services 1172772007 12/08/2009 70 000 1,919 37 1,225 32 -694 05
Total Systems Services 0172372008 12/08/2009 40 000 809 36 700 18 -109 18
110 000 2,728 73 1,925 50 -803 23
Total Systems Services 01/2372008 12/08/2009 5000 10117 8752 -13 65
Total Systems Services 02/28/2008 12/08/2009 15 000 344 16 262 56 -81 60
Total Systems Services 05/06/2008 12/08/2009 80 000 1,988 33 1,400 37 -587 96
100 000 2,433 66 1,750 45 -683 21
210 000 5,162 39 3,67595 -1,486 44
Vanan Medical Systems 112772007 12/08/2009 55000 2,723 82 248219 -241 63
Vanan Medical Systems 05/01/2008 12/08/2009 20 000 942 14 902 62 -39 52
75 000 3,665 96 3,384 81 -281 15
Wiley John & Son (1 A 10/01/2008 12/08/2009 60 000 2,406 05 2,31054 -95 51
Wley John & Son Q1 A 10/16/2008 12/08/2009 20 000 638 72 770 18 131 46
80 000 3,044 77 3,080 72 3595
Long Term Gains (Sales) 129,764 43 101,184 16 -28,580 27
Total Gains (Sales) 160,510 29 141,195 65 -19,314 64
Total Short Term Gains 9,265 63
Total Long Term Gains -28,580 27
Total Gains -19,314.64

Please contact IDG Advisors LLC if there are any changes in your

financial situation or investment objectives, or if you wish (o impose,

add or modify any reasonable restrictions to the management of your

account Our current disclosure statement is set forth on Part I] of

Form ADV and is available for your review upon request

The information contained on this report was derived from reliable sources

but 15 not a substitute for the statements provided by your account custodian,

The Dow Index, S&P 500 and the NASDAQ indices are presented to provide

nformation about how the markets are performing as a whole and not as a

benchmark for your account performance The Dow Index is a price-weighted

average of thirty actively traded stocks, and is a widely used indicator of the

overall condition of the stock market The S&P 500 is also a benchmark indicator of the overall U S
stockmarket and is based on the average performance of the common stock

of the 500 largest U S firms The NASDAQ composite index 1s a market-value

weighted index of all common stocks listed on NASDAQ An investment cannot be made directly into an index



IDG ADVISORS, LLC

Realized Gains and Losses By Category
From 07/01/2009 to 06/30/2010

M & E Wolf Foundation - Eaton Vance ~ Acct# 71369877

Short Term Capital Gains and Losses

Date Net Short Term
Description Acquired Date Sold Quantity Cost Proceeds Gains
Astrazeneca Pic Adr 08/15/2008 08/04/2009 16 000 78270 749 65 -33 05
Astrazeneca Plc Adr 08/15/2008 08/04/2009 13 000 63594 608 95 <2699
29 000 1,418 64 1,358 60 -60 04
Br Amer Tobacco Plc Adif 12/11/2008 12/08/2009 28 000 1,414 61 1,741 70 32709
Cmp Vale Do Rio Spn Adrf 05/28/2009 12/08/2009 138 000 3,74532 323232 50290
Deutsche Telekom Ag Adrf 12/08/2008 12/08/2009 89 000 1,326 63 1,311 32 -1531
Diageo Plc New Adr 09/15/2008 08/17/2009 22 000 1,641 84 1,324 14 -317 70
Diageo Plc New Adr 09/15/2008 08/17/2009 5000 37315 300 94 -7221
27 000 2,014 99 1,625 08 -38991
Hong Kong Elec Spon Adrf 01/13/2009 12/08/2009 255 000 1,459 98 1,357 01 -102 97
National Gnd Plc Adr 01/13/2009 08/05/2009 l 29 000 1,390 64 1,370 06 -20 58
Nintendo Ltd Adr 01/05/2009 08/04/2009 14 000 683 20 464 12 -219 08
Nippon Tele & Tel Adr 01/05/2009 12/0872009 54 000 1,427 65 1,135 62 -292 03
Novartis A G Spon Adr 08/29/2008 08/10/2009 '+ 36000 2,006 20 1,587 24 -418 96
Promise Co Ltd Adr 12242008 12/08/2009 127 000 1,583 82 413 10 1,170 72
Sanofi-aventis 08/15/2008 08/10/2009 59 000 2,154 59 1,918 84 -23575
Sanofi-aventis 09/15/2008 08/10/2009 41 000 1,449 07 1,333 42 -115 65
100 000 3,603 66 3,25226 -35140
Sanofi-aventis 09/15/2008 08/10/2009 13 000 459.46 42278 -36 68
113 000 4,063 12 3,675 04 -388 08
Takeda Pharma Co Adr 12/24/2008 12/08/2009 55 000 1,364 87 1,134 47 -230 40
Telfonica 03/05/2009 08/14/2009 11 000 601 40 793 50 19210
Short Term Garns (Sales) 24,501 07 21,209 28 -3,29179
Long Term Capital Gains and Losses
Date Net Long Term
Description Acquired Date Sold Quantity Cost Proceeds Gaing
A X A Sponsored Adr 1112612007 12/08/2009 100 000 3,770 03 2,372 98 -1,397 05
A X A Sponsored Adr 11/26/2007 12/08/2009 42 000 1,583 41 996 65 -586 76
142 000 5,353 44 3,369 63 -1,983 81
Abb Ltd Adr 1172612007 12/08/2009 166 000 4,585 87 2,961 50 -1,624 37
Agnum Inc 11/26/2007 12/08/2009 59 000 3,189 54 3,63028 44074
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et Realized Gains and Losses By Category
From 07/01/2009 to 06/30/2010 g"&‘b —|
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Long Term Capital Gains and Losses
Date Net Long Term
Description Acquired Date Sold Quantity Cost Proceeds Gains
Anglo Amern Plc Ads 1172672007 12/08/2009 97 000 291019 1,973 34 -936 85
Astrazeneca Plc Adr 072272008 08/04/2009 49 000 2,265 40 2,295 80 3040
Atlas Copco B Adr New 1172612007 12/08/2009 144 000 2,044 80 1,768 48 -276 32
Banco Santaner Sa Adr 11/26/2007 12/08/2009 366 000 7,806 05 6,205 91 -1,600 14
Boc Hong Kong Hldgs Adrf 06/13/2008 12/08/2009 47 000 2,436 69 2,170 19 =266 50
Br Amer Tobacco Plc Adrf 11/26/2007 12/08/2009 47 000 358704 2,923 57 663 47
Br Amer Tobacco Plc Adrf 03/19/2008 12/08/2009 29 000 2,171 53 1,803 90 -367 63
76 000 5,758 57 4,727 47 -1,03110
Dbs Group Holdings Adr 11/26/2007 12/08/2009 64 000 3,420 80 2,684 62 -736 18
Deutsche Telekom Ag Adrf 10/22/2008 12/08/2009 98 000 1,357 41 1,443 92 86 51
Diageo Plc New Adr 11/26/2007 08/172009 78 000 6,949 02 4,694 70 -2,254 32
E On Ag Adr 11/26/2007 08/11/2009 47 000 3,177 20 1,693 07 -1,48413
E On Ag Adr 04/01/2008 08/1172009 9 000 560 45 32420 -236 25
56 000 3,737 65 2,017 27 -1,720 38
France Telecom Sa Adr 1172612007 12/08/2009 146 000 5,529 02 3,757 16 -1,771 86
France Telecom Sa Adr 02/13/2008 12/08/2009 59 000 2,071 70 1,518 31 -553 39
205 000 7,600 72 527547 -2,32525
Honda Motor Co Ltd Adr 11/26/2007 12/08/2009 85 000 2,848 86 2,847 02 -184
Keppel Corp Ltd Adr 1172612007 12/08/2009 501 000 8,942 85 5,086 88 -2,95597
Mitsubishi Ufj Finl Adrf 03/19/2008 12/08/2009 200 000 1,699 66 1,105 82 -593 84
Mitsubishi Uf Finl Adrf 03/19/2008 12/08/2009 83 000 705 36 458 99 -246 37
Mitsubishi Ufj Finl Adef 05/12/2008 12/08/2009 95 000 996 08 52533 -470 75
178 000 1,701 44 984 32 -7117 12
Mitsubisht Ufj Finl Adrf 05/12/2008 12/08/2009 100 000 1,048 51 55308 -495 43
478 000 4,449 61 2,643 22 -1,806 39
National Gnd Plc Adr 02/05/2008 08/05/2009 29 000 2,189 03 1,370 04 -818.99
National Gnd Ple Adr 04/01/2008 08/05/2009 20 000 1,445 11 944 85 -500 26
49 000 3,634 14 2,314 89 -1,319 25
Nestle S A Reg B Adr 1172612007 12/08/2009 182 000 8,85248 8,626 62 -225 86
Nestle S A Reg B Adr 07/14/2008 12/08/2009 0000 2432 000 -24 32
Nestle S A Reg B Adr 11/04/2008 12/08/2009 18 000 735 57 853 18 117 61
200 000 9,612 37 9,479 80 -132 57
Nintendo Ltd Adr 11/26/2007 08/04/2009 98 000 7,095 20 3,24879 -3,846 41
Nokia Corp Spon Adr 1172672007 08/04/2009 99 000 3,839 02 1,299 68 -2,539 34
Novartis A G Spon Adr 11/26/2007 08/10/2009 43 000 2,38543 1,895 87 -489 56
Novartis A G Spon Adr 05/12/2008 08/10/2009 55000 2,798 13 2,424 94 -373 19
98 000 5,183 56 4,320 81 -862 75

Petroleo Brasilerro Adrf 11/26/2007 08/11/2009 123 000 507313 4,197 61 -875 52



Realized Gains and Losses By Category
From 07/01/2009 to 06/302010

M & E Wolf Foundation - Eaton Vance  Acct# 71369877

Long Term Capital Gains and Losses
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Date Net Long Term
Description Acquired Date Sold Quantity Cost Proceeds Gaing
R W E Ag Spon Adr 11/26/2007 12/08/2009 43 000 5,888 85 3,963 89 -1,924 96
Roche Hldg Ltd Spon Adrf 11/26/2007 12/08/2009 62 000 2,946 55 2,512 68 -433 87
Royal Kpn Nv Adr 11/26/2007 12/08/2009 155 000 2,799 61 2,695 58 -104 03
Scottish&So Energy Adr 1172672007 12/08/2009 78.000 2,511 60 1,387 13 -1,124 47
Statoilhydro Asa Adr 11/26/2007 08/11/2009 69 000 2,234 50 1,429 01 -805 49
Telfonica 11/26/2007 08/14/2009 28 000 2,754 64 2,019 81 -734 83
Telfonica 12/26/260%F 981442009 23 000 2,188 93 1,659 14 -52979
51 000 4943 57 3,67895 -1,264 62
Total S A Adr 11/26/2007 12/08/2009 112 000 9,075.11 6,975 61 -2,099 50
Toyota Motor Cp Adr Newf 1172612007 12/08/2009 31000 3,408 14 2,562 90 -84524
Turkeell Nletsm New Adrf 11/26/2007 12/08/2009 255 000 6,534 22 4,152 00 -2,382 22 ‘
Long Term Gains (Sales) 150,437 04 110,915 03 -39,522 01
Total Gains (Sales) 174,938 11 132,124 31 -42,813 80
Total Short Term Gains -3,291 79
Total Long Term Gains -39,522 01
Total Gains -42,813.80

Please contact IDG Advisors LLC if there are any changes in your

Sfinancial situation or investment objectives, or if you wish (o impose,

add or modify any reasonable restrictions io the management of your

account Qur current disclosure statement is set forth on Pant I of

Form ADV and 1s avatlable for your review upon request

The information contaned on this report was derived from reliable sources

but 1s not a substitute for the statements provided by your account custodian

The Dow Index, S&P 500 and the NASDAQ indices are presented to provide

information about how the markets are performing as a whole and not as a

benchmark for your account performance The Dow Index 1s a price-weighted

average of thirty actively traded stocks, and 1s a widely used indicator of the

overall condition of the stock market The S&P 500 is also a benchmark indicator of the overall U S.
stockmarket and 1s based on the average performance of the common stock

of the 500 largest U S firms The NASDAQ composite index 1s a market-value

weighted index of all common stocks listed on NASDAQ An investment cannot be made directly into an index



IDG ADVISORS, LLC

Realized Gains and Losses By Category
From 07/01/2009 to 06/30/2010

M & E Wolf Foundation - Janus ~ Acct# 71361874

Short Term Capital Gains and Losses
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Date Net Short Term

Description Acquired Date Sold Quantity Cost Proceeds Gaing

Ace Limited 10/29/2008 10/07/2009 20 000 1,13145 1,070 62 -60 83

Assured Guaranty Ltd 10/13/2008 10/07/2009 4 000 4541 7745 3204

Cemex Sa Adr New 06/09/2009 12/08/2009 5000 000 5519 5519
Enbndge Inc 10/13/2008 10/07/2009 8000 25547 30641 50 94 |

Forest Oil Corp New 0371272669 12/08/2009 22.000 264 94 42146 156 52

Forest Oil Corp New 03/1372009 12/08/2009 12 000 147 62 229 8% 8226

34 000 412 56 651 34 23878

Forest Onl Corp New 03/132009 12/08/2009 14 000 17223 26819 9596

48 000 58479 919 53 33474

Forestar Real Estate Gp 10/13/2008 107072009 42 000 564 43 705 90 141 47

Forestar Real Estate Gp 10/13/2008 10/07/2009 27 000 362 85 45328 90 43

Forestar Real Estate Gp 01/23/2009 10/07/2009 31000 38165 52043 13878

Forestar Real Estate Gp 0172372009 10/07/2009 42 000 520 14 70510 184 96

100 000 1,264 64 1,678 81 414 17

Forestar Real Estate Gp 01/23/2009 10/07/2009 25 000 309 60 419 56 109 96

Forestar Real Estate Gp 02/06/2009 10/07/2009 49 000 513 49 82231 308 82

Forestar Real Estate Gp 02/09/2009 10/07/2009 26 000 267 88 436 34 168 46

100 000 1,090 97 1,678 21 58724

Forestar Real Estate Gp 02/09/2009 10/07/2009 24 000 24727 402 52 15525

Forestar Real Estate Gp 04/08/2009 10/07/2009 34 000 32222 57024 24802

Forestar Real Estate Gp 04/09/2009 10/07/2009 42 000 430 84 704 43 27359

100 000 1,000 33 1,677 19 676 86

342 000 3,920 37 5,740 11 1,819 74

Icic1 Bank Ltd Adr 04/27/2009 12/08/2009 42 000 806 93 1,542 35 73542

Kinder Morgan Mgmt Llc 05/15/2009 10/07/2009 0.778 3196 3494 298

Kinder Morgan Mgmt Lic 05/15/2009 10/07/2009 4222 168 71 189 61 2090

5000 200 67 224 55 2388

Kinder Morgan Mgmt Llc 05/15/2009 10/07/2009 0.778 3109 3493 384

Kmnder Morgan Mgmt Llc 08/14/2009 10/07/2009 0128 000 5175 5175

0906 3109 40 68 959

5906 23176 26523 3347

Sim Corporation 01/12/2009 12/08/2009 49 000 56043 534 27 -26 16

Slm Corporaton 01/13/2009 12/08/2009 36 000 403 69 39253 -11 16

85000 964 12 926 80 -3732

Slm Corporation 01/13/2009 12/08/2009 27000 30276 294 40 -836

112 000 1,266 88 1,221 20 4568
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Realized Gains and Losses By Category
: From 07/01/2009 to 06/30/2010

: Set D

: M & E Wolf Foundation - Janus ~ Acct# 71361874 2\ 56}
Short Term Capital Gains and Losses l ( g 2/

Date Net Short Term
Description Acquired Date Sold Quantity Cost Proceeds Gains
St Joe Company 10/13/2008 10/07/2009 7000 23769 193 83 -43 86
U A L Corp New 01/22/2009 12/08/2009 69 000 76590 67545 -90 45
U AL Corp New 01/23/2009 12/08/2009 62 000 69128 606 90 -84 38
131 000 1,457 18 1,282 35 -174 83
Vormado Realty TRUST 04/22/2009 12/08/2009 12 000 54318 82782 284 64
—Stort Termr Qams(Sates) 16,4811 13;562-69 3.620-58

Long Term Capital Gains and Losses

Date Net Long Term

Description Acquired Date Sold Quantity Cost Proceeds Gains
Assured Guaranty Ltd 09/09/2008 10/07/2009 59 000 1,173 10 1,142 40 -3070
Berkshire Hathaway C1 B 11/26/2007 12/08/2009 1000 4,493 50 3,289 66 -1,203 84
C B Ruchard Ellis Group 11/26/2007 12/08/2009 115 000 2,320 76 1,371 19 -949 57
C B Ruchard Elhis Group 1172972007 12/08/2009 26 000 593 01 31001 -283 00
C B Ruchard Ellis Group 01/07/2008 12/08/200% 32000 590 56 38155 -209 01
C B Ruchard Ellis Group 10/13/2008 12/08/2009 13 000 117 81 15501 3720
186 000 3,622 14 2,21776 -1,404 38

Capitaland Ltd Adr 11/26/2007 12/08/2009 696 000 6,716 40 4,162 31 -2,554 09
Capitaland Ltd Adr 11/26/2007 12/08/2009 247 000 2,383 55 1,477 14 -906 41
Capitaland Ltd Adr 10/14/2008 12/08/2009 153 000 662 41 914 98 252 57
400 000 3,045 96 2,392 12 -653 84

1,096 000 9,762 36 6,554 43 -3,207 93

Cemex Sa Adr New 11/26/2007 12/08/2009 102 000 2,681 96 1,125 92 -1,556 04
Cemex Sa Adr New 06/05/2008 12/08/2009 11 000 000 121 42 121 42
Cemex Sa Adr New 10/13/2008 12/08/2009 13 000 103 95 143 50 3955
126 000 2,78591 1,390 84 -1,395 07

Enbndge Inc 02/11/2008 10/07/2009 21000 826 40 804 32 -22 08
Forest O1} Corp New 11/26/2007 12/08/2009 100 000 5,029 60 1,91573 -3,113 87
Forest O1l Corp New 11/26/2007 12/08/2009 38000 191125 72799 -1,183 26
Forest O1f Corp New 04/01/2008 12/08/2009 17 000 87211 32568 -546 43
Forest O1l Corp New 10/13/2008 12/08/2009 11 000 288 66 21072 -77 94
66 000 3,07202 1,264 39 -1,807 63

166 000 8,101 62 3,18012 -4,921 50

Forestar Real Estate Gp 01/25/2008 10/07/2009 73 000 1,65517 1,224 87 -430 30
Forestar Real Estate Gp 01/30/2008 10/07/2009 46 000 1,026 01 771 84 -254 17
119 000 2,681 18 1,996 71 -684 47

Forestar Real Estate Gp 0173072008 10/07/2009 27000 60223 45379 -148 44
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Long Term Capital Gains and Losses
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Date Net Long Term

Description Acquired Date Sold Quantity Cost Proceeds Gains
Forestar Real Estate Gp 02/13/2008 10/07/2009 31000 867 53 52102 -346 51
' 58 000 1,469 76 974 81 -494 95

177 000 4,150 94 2,971 52 -1,179 42

Icic Bank Ltd Adr 1172672007 12/08/2009 151 000 8,72535 5,545 14 23,180 21
Tcicr Bank Ltd Adr 10/13/2008 12/08/2009 10 000 169 88 36723 197 35
161 000 8,89523 591237 -2,982 86

Liberty Global Inc Ser C 1172612007 12/08/2009 40 000 1,411 20 81825 -592 95
Liberty Global Inc Ser C 10/13/2008 12/08/2009 3000 5562 6137 575
43 000 1,466 82 879 62 -587 20

Liberty Media Intl C1 A 11/26/2007 12/08/2009 100 000 3,774 63 2,081 99 -1,692 64
Liberty Media Intl C1 A 1172612007 12/08/2009 20 000 754 93 416 40 -338 53
Liberty Media Inti C1 A 10/13/2008 12/08/2009 22 000 426 92 458 03 3111
42 000 1,181 85 87443 -307 42
142 000 4,956 48 2,956 42 -2,000 06
Mitsubishi Estate Adr 11/26/2007 12/08/2009 12 000 3,186 00 1,951 92 -1,234 08
Matsubishy Estate Adr 10/13/2008 12/08/2009 1000 169 70 162 67 -703
13 000 3,355 70 2,114 59 -1,241 11

Mizuho Finl Group Adr 11/26/2007 12/08/2009 149 000 1,495 36 521 31 -974 05
Mizuho Finl Group Adr 10/13/2008 12/08/2009 2 000 13 32 700 -6 32
151 000 1,508 68 52831 -980 37
Nrg Energy Inc New 02/11/2008 12/08/2009 29 000 1,102 41 704 91 -397 50
Nrg Energy Inc New 05/01/2008 12/08/2009 31000 1,325 84 75353 -572 31
Nrg Energy Inc New 10/13/2008 12/08/2009 26 000 443 03 63199 188 96
86 000 2,871 28 2,090 43 -780 85

Owens Illinots Inc New 11/26/2007 12/08/2009 226 000 9,570 72 7,206 55 22,364 17
Owens lIhinois Inc New 10/13/2008 12/08/2009 15 000 338 78 478 31 139 53
241 000 9,909 50 7,684 86 -2,224 64

Plum Creek Timber Co 11/26/2007 12/08/2009 178 000 7,658 27 6,290 96 -1,367 31
Plum Creek Timber Co 02/11/2008 12/08/2009 16 000 632 32 565 49 -66 83
Plum Creek Timber Co 02/19/2008 12/08/2009 19 000 753 58 67151 -82 07
Plum Creek Timber Co 10/13/2008 12/08/2009 15 000 668 39 53015 -138 24
228 000 9,712 56 8,058 11 -1,654 45

Prologis 11/26/2007 12/08/2009 83 000 521572 1,116 50 -4,098 82
Prologis 02/07/2008 12/08/2009 23 000 1,262 21 309 50 95271
Prologis 10/17/2008 12/08/2009 77000 1,742 13 1,036 17 -705 96
Prologis 11/14/2008 12/08/2009 129 000 702 93 1,73592 1,032 99
312000 8,92299 4,198 49 -4,724 50

Sandndge Energy Inc 11/26/2007 12/08/2009 85000 2,55221 72274 -1,829 47
Sandridge Energy Inc 10/08/2008 12/08/2009 74 000 839 80 629 19 -210 61
Sandndge Energy Inc 10/13/2008 12/08/2009 10 000 132 63 8503 47 60
169 000 3,524 64 1,436 96 -2,087 68
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Date Net Long Term

Description Acquired Date Sold Quantity Cost Proceeds Gains
Slm Corporation 10/22/2008 12/08/2009 15.000 150 61 163 56 1295
St Joe Company 11/26/2007 10/07/2009 238 000 6,625 44 6,590 34 -3510
St Joe Company 03/10/2008 10/07/2009 33 000 1,262 01 913 719 -34822
271000 7,887 45 7,504 13 -38332

UAL Corp New 11/25/2008 12/08/2009 63 000 65155 616 70 -3485
Vail Resorts Inc 01/02/2008 12/08/2009 17 000 88230 628 64 -253 66
¥arl-Resorts-Ine 011142008 12/0R/2009 13,000 656 03 480 73 -175 30
Vail Resorts Inc 01/15/2008 12/08/2009 25 000 1,162 45 924 49 -23796
Vail Resorts Inc 01/18/2008 12/08/2009 28 000 1,190 14 1,035 41 -154 73
Val Resorts Inc 02/07/2008 12/08/2009 13 000 596 04 480.73 -11531
Vail Resorts Inc 07/10/2008 12/08/2009 69 000 2,505 75 2,551 56 45 81
165 000 6,992 71 6,101 56 -891 15

Vornado Realty TRUST 11/26/2007 12/08/2009 39000 3,453 84 2,650 38 -763 46
Vomado Realty TRUST 10/13/2008 12/08/2009 1000 76 55 68 99 -7 56
40 000 3,53039 2,759 37 =771 02

White Mountains Ins Newf 11/26/2007 12/08/2009 2 000 1,018 94 61920 -399 74
White Mountains Ins Newf 10/13/2008 12/08/2009 3000 904 50 928 80 24 30
5000 1,923 44 1,548 00 237544

Long Term Gans (Sales) 111,176 00 76,104 53 -35,071 47
Total Gains (Sales) 121,657 11 89,606 62 -32,050 49
Total Short Term Gains 3,020 98
Total Long Term Gains -35,071 47
Total Gains -32,050.49

Please contact IDG Advisors LLC if there are any changes in your
Sfinancial situation or investment objectives, or if you wish to impose,

add or modify any reasonable restrictions to the management of your
account Our current disclosure statement is set forth on Part Il of

Form ADV and 1s available for your review upon request

The information contained on this report was derived from reliable sources
but 15 not a substutute for the statements provided by your account custodian
The Dow Index, S&P 500 and the NASDAQ indices are presented to provide
information about how the markets are performing as a whole and not as a
benchmark for your account performance The Dow Index is a price-weighted
average of thirty actively traded stocks, and 1s a widely used indicator of the

overall condition of the stock market. The S&P 500 is also a benchmark indicator of the overall U S

stockmarket and 1s based on the average performance of the common stock
of the 500 largest U S firms. The NASDAQ composite index is a market-value

weighted index of all common stocks listed on NASDAQ. An investment cannot be made directly into an index



Realized Gains and Losses By Category
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From 07/01/2009 to 06/30/2010

M & E Wolf Foundation - Oak Ridge
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Short Term Capital Gains and Losses
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Date - Net Short Term
Description Acquired Date Sold Quantity Cost Proceeds Gains
Celgene Corp 12/05/2008 08/06/2009 1000 50 80 5514 434
Denbury Res Inc New 12/05/2008 08/11/2009 3000 2253 4700 24 47
Johnson Controls Inc 12/05/2008 08/17/2009 5000 7955 122 34 4279
Kroger Company 12/04/2008 08/07/2009 l 95 000 2,544 43 1,976 12 -568 31
Kroger Company 12/05/2008 08/07/2009 17 000 448 80 353 62 -9518
127600 2,993-23 232974 -663.49
Staples Inc 12/05/2008 10/07/2009 2000 3542 4564 1022
Staples Inc 12/05/2008 10/07/2009 2000 3542 4563 1021
4000 70 84 9127 2043
Short Term Gains (Sales) 3,216 95 2,645 49 -571 46
Long Term Capital Gains and Losses
Date Net Long Term
Description Acguired Date Sold Quantity Cost Proceeds Gains
Abbott Laboratones 117282007 08/06/2009 87 000 4,898 97 3,794 03 -1,104 94
Adobe Systems Inc 117282007 08/05/2009 108 000 4,545 29 3,469 44 1,075 85
Affihated Managers Grp 111282007 08/17/2009 32000 3,882 24 2,041 75 -1,840 49
Aurgas Inc 117282007 10/07/2009 83 000 3,980 68 3,978 05 <263
Allergan Inc 11/28/2007 12/08/2009 78 000 5,116 80 4,563 21 -553 59
Alhance Data Systems 06/20/2008 10/07/2009 60 000 3,650 92 3,584 21 66 71
Ansys Inc 117282007 08/05/2009 7000 21272 21519 -5753
Ansys Inc 117282007 08/05/2009 100 000 3,895 00 3,074 28 -820 72
107 000 4,167 72 3,289 47 -878 25
Catalyst Health Sols Inc 10/02/2008 12/08/2009 85000 2,659 66 3,002 57 34291
Celgene Corp 11282007 08/06/2009 65 000 4,125 55 3,583 85 -541 70
Cisco Systems Inc 11/28/2007 08/06/2009 258 000 7,287 99 5,624 97 -1,663 02
Danaher Corp Del 11/28/2007 08/11/2009 69 000 5,996 79 4,159 96 -1,836 83
Denbury Res Inc New 06/25/2008 08/11/2009 106 000 3,706.08 1,660 65 -2,045 43
Ecolab Inc 11/28/2007 10/07/2009 75 000 3,507 75 341129 -96 46
Gamestop Corp 11/28/2007 08/10/2009 84 000 4,666 20 1,987 59 2,678 61
Hewlett-Packard Company 11/27/2007 10/07/2009 88 000 4,290 00 4,093 06 -196 94
Hittite Microwave Corp 12/18/2007 12/08/2009 69 000 3,075 92 2,682 02 -393 90
Idex Corp 11/28/2007 08/14/2009 104 000 3,575.73 2,766 13 -809 60
Intrcontinentalexchange 117282007 12/08/2009 28 000 4,663 12 2,898 97 -1,764 15



Realized Gains and Losses By Category
From 07/01/2009 to 06/30/2010

M & E Wolf Foundation - Oak Ridge ~ Acct #: 20712847

Long Term Capital Gains and Losses

’Ps-g.%/% 31

Date Net Long Term
Description Acguired Date Sold Quantity Cost Proceeds Gains
Johnson Controls Inc 11/28/2007 08/17/2009 118 000 4,502 64 2,887 12 -1,615 52
Microsoft Corp 117282007 12/08/2009 152 000 5,052 48 447913 -57335 }
Monsanto Co New Del 07/29/2008 . 08/04/2009 19 000 2,18278 1,576 76 -606 02
Pepsico Incorporated 11/28/2007 08/12/2009 70 000 5,382 30 393494 -1,447 36
Precision Castparts Corp 11/28/2007 12/08/2009 32000 4,693 44 3,498 35 -1,195 09
Procter & Gamble Co 117282007  QR/0572000 89 000 6504 12 4763167 -1,740.45
Raytheon Company New 02/28/2008 12/08/2009 61 000 4,04723 3,169 65 -877 58
S A P Aktiengesell Adr 08/22/2008 12/08/2009 81000 4,526 02 3,597 41 -928 61
Schemn Henry Inc 11/28/2007 12/08/2009 67 000 3,901 41 3,37552 -52589
Schlumberger Ltd 1172812007 12/08/2009 53 000 4,785 37 3,182 06 -1,603 31
Schlumberger Ltd 09/03/2008 12/08/2009 26.000 2,351 44 1,561 02 =790 42
Schlumberger Ltd 12/05/2008 12/08/2009 1000 3872 60 04 21 32
80 000 7,175 53 480312 -2,372 41
Staples Inc 11/28/2007 10/07/2009 100 000 2,286 80 2,282 17 -4 63
Staples Inc 11/28/2007 10/07/2009 98 000 2,241 06 2,236 52 -4 54
198 000 4,527 86 4,518 69 917
Stenicycle Inc 11/28/2007 08/05/2009 63 000 3,671 64 3,224 46 -447 18
Target Corporation 117282007 08/04/2009 57 000 3,373 26 2,388 71 -984 55
Target Corporation 11/28/2007 08/04/2009 3000 177 54 12571 -5183
60 000 3,550 80 2,514 42 -1,036 38
Texas Instruments Inc 11/28/2007 08/10/2009 108 000 3,45136 2,552 54 -898 82
The Charles Schwab Corp 11/28/2007 12/08/2009 182 000 4,368 00 3,283 62 -1,084 38
Thermo Fisher Scientific 11/28/2007 12/08/2009 100 000 5,776 40 4,826 97 -949.43
Thermo Fisher Scientific 11/28/2007 12/08/2009 5000 288 82 24135 -47 47
105 000 6,065 22 5,068 32 -996 90
Vivend: Universal Adr 07/30/2008 08/17/2009 34000 2,64197 2,248 47 -393 50
Waste Connections Inc 11/28/2007 12/08/2009 100 000 3,189 60 3,284 46 94 86
Waste Connections Inc 11/28/2007 12/08/2009 59 000 1,881 87 1,937 96 56 09
‘ 159 000 5,071 47 5,22242 150 95



" . Realized Gains and Losses By Category
From 07/01/2009 to 06/30/2010 . ‘
) M & E Wolf Foundation - Oak Ridge  Acct# 20712847 (. 34,*
g 3
Long Term Capital Gains and Losses

Date Net Long Term

Description Acquired Date Sold Quantity Cost Proceeds Gains

Xto Energy Inc 1172872007 08/14/2009 106 000 5,097 45 422418 -87327

Long Term Gains (Sales) 164,211 13 129,534 01 -34,677 12

Total Gains (Sales) 167,428 08 132,179 50 -35,248 58

Total Short Term Gains -571 46

— Total Long Term Gains. 34,671.12
Total Gains -35,248.58

Please contact IDG Advisors LLC if there are any changes in your
Sfinancial situation or nvestment objectives, or if you wish to impose,
add or modify any reasonable restrictions to the management of your
account. Our current disclosure statement is set forth on Part II of

Form ADV and is available for your review upon request

The information contained on this report was dertved from reliable sources

but 15 not a substitute for the statements provided by your account custodian.

The Dow Index, S&P 500 and the NASDAQ indices are presented to provide

information about how the markets are performing as a whole and not as a

benchmark for your account performance The Dow Index is a price-weighted

average of thirty actively traded stocks, and is a widely used indicator of the

overall condition of the stock market. The S&P 500 1s also a benchmark indicator of the overall U S
stockmarket and is based on the average performance of the common stock

of the 500 largest U S. firms. The NASDAQ composite index 1s a market-value

weighted index of all common stocks listed on NASDAQ An investment cannot be made directly into an index



Realized Gains and Losses By Category

M&E Wolf Foundation -Thomburg

IDG ADVISORS, LLC

From 07/01/2009 to 06/30/2010

Acct# 11723987

Short Term Capital Gains and Losses

D -
r\)ag}7 % 5&]

Date Net Short Term

Description Acquired Date Sold Quantity Cost Proceeds Gains
AT&T Corp New 08/08/2008 08/06/2009 55000 1,709 54 1,394 95 -314 59
AT&T Corp New 03/18/2009 08/06/2009 53 000 1,385 04 1,344 22 -40 82
108 000 3,094 58 2,73917 -35541

Ace Limited 02/13/2009 10/07/2009 32000 1,400 31 1,739 89 33958
Ace Limited 02/19/2009 10/07/2009 18 000 73194 978 69 24675
Ace Limited 03/26/2009 10/07/2009 19 000 742 27 1,033,06 290.79
69 000 2,874 52 3,751 64 87712

Allstate Corporation 12/31/2008 10/07/2009 25000 81727 776 83 -40 44
Allstate Corporation 02/26/2009 10/07/2009 26 000 487 50 807 90 320 40
Allstate Corporation 04/08/2009 10/07/2009 66 000 1,395 11 2,050 79 655 68
117 000 2,699 88 3,635 52 93564

Amdocs Limited 10/08/2008 08/11/2009 100 000 2,498 45 2,356 66 -14179
Amdocs Limited 10/08/2008 08/1172009 32000 799 50 75413 -4537
Amdocs Limited 02/06/2009 08/11/2009 45 000 834 63 1,060 50 225 87
77 000 1,634 13 1,814 63 180 50

177 000 4,132 58 4,171 29 3871

Conocophillips 04/23/2009 08/06/2009 13 000 514,02 568 52 54 50
Crown Castle Intl Corp 09/16/2008 08/10/2009 28 000 924 00 77147 -152 53
Crown Castle Intl Corp 12/17/2008 08/10/2009 49 000 866 93 1,350 07 483 14
77 000 1,790 93 2,121 54 33061

Dr Pepper Snapple Group 09/11/2008 08/06/2009 200 000 5,141 30 4,742 89 -398 41
Dr Pepper Snapple Group 05/11/2008 08/06/2009 35000 89973 830 00 -6973
235000 6,041 03 5,572 89 -468 14

Entergy Corp New 12/31/2008 12/08/2009 14 000 1,161 94 1,131 77 -3017
Lilly Els & Company 12/31/2008 08/10/2009 25000 1,004 98 844 52 -160 46
Marathon il Corp 08/08/2008 08/05/2009 24 000 1,101 81 759 93 -34] 88
Marathon O1l Corp 10/06/2008 08/05/2009 42 000 1,349 75 1,329 88 -19 87
Marathon Oil Corp 12/31/2008 08/05/2009 21 000 575 86 664 94 8908
87 000 3,027 42 2,754 75 -272 67

Microsoft Corp 02/03/2009 12/08/2009 37 000 674 51 1,092 77 418 26
Microsoft Corp 03/09/2009 12/08/2009 20 000 30718 590 68 283 50
57 000 981 69 1,683 45 701 76

Vanan Medical Systems 02/13/2009 10/07/2009 33000 1,233 41 1,301 77 68 36
Short Term Gains (Sales) 28,556 98 30,276 83 1,719 85



M&E Wolf Foundation -Thomburg

Realized Gains and Losses By Category
From 07/01/2009 to 06/30/2010

Long Term Capital Gains and Losses

Acct # 11723987

Date Net Long Term

Description Acquired Date Sold Quantity Cost Proceeds Gains
AT&T Corp New 01/02/2008 08/06/2009 27000 1,101 46 684 79 416 67
AT&T Corp New 06/11/2008 08/06/2009 36 000 1,311 75 913 05 -398 70
63 000 2,41321 1,597 84 -815 37

Ace Limited 07/18/2008 10/07/2009 65 000 3,594 80 3,53417 -60 63
Allstate Corporation 1172672007 10/07/2009 53 000 2,651 80 1,646 86 -1,004 94
China Mobile Ltd Adr 1172672007 12/08/2009 28 000 2,370 32 1,292 59 -1,07773
China Mobile Ltd Adr 01/30/2008 12/08/2009 19.000 1,40582 87713 -528 69
47000 3,776 14 2,169 72 -1,606 42

Comcast Cp New Cl A Spl 117262007 08/14/2009 329000 6,299 70 4,474 07 -1,825 63
Conocophillips 11/26/2007 08/06/2009 31000 2,422 15 1,355 72 -1,066 43
Conocophillips 02/26/2008 08/06/2009 34 000 2,862 50 1,486 94 -1,375 56
65 000 5,284 65 2,842 66 -2,44199

Comung Inc 11/26/2007 12/08/2009 159 000 3,713 08 2,83795 -87513
Comming Inc 12/05/2007 12/08/2009 37 000 920 56 660 40 -260 16
196 000 4,633 64 3,498 35 -1,13529

Crown Castle Intl Corp 11/26/2007 08/10/2009 59000 2,453 69 1,625 61 -828 08
Dell Computer Corp 1112672007 08/05/2009 140 000 3,67752 1,877 74 -1,799 78
Dell Computer Corp 11/30/2007 08/05/2009 42 000 1,016 27 563 33 -452 94
Dell Computer Corp 12/03/2007 08/05/2009 55000 1,348 05 73769 -610 36
Dell Computer Corp 02/11/2008 08/05/2009 46 000 91977 61697 -302 80
Dell Computer Corp 05/16/2008 08/05/2009 2000 4174 26 83 -14 91
285000 7,003 35 3,822 56 -3,180 79

Dell Computer Corp 05/16/2008 08/05/2009 64 000 1,335 68 858 39 47729
349 000 8,339 03 4,680 95 -3,658 08

Entergy Corp New 11/26/2007 12/08/2009 42 000 4,87598 3,395 31 -1,480 67
Entergy Corp New 12/05/2007 12/08/2009 16 000 1,952 97 1,293 45 -659 52
58 000 6,828 95 4,688 76 -2,140 19

Hartford Fin] Sves Grp 03/12/2008 12/08/2009 63,000 445218 1,487 11 -2,965 07
Hartford Finl Sves Grp 11/03/2008 12/08/2009 77 000 1,124 18 1,817 58 693 40
Hartford Finl Svcs Grp 11/17/2008 12/08/2009 69 000 745 30 1,628 74 883 44
209 000 6,321 66 493343 -1,388 23

Lilly Els & Company 01/09/2008 08/10/2009 62 000 3,53077 2,094 42 -1,436 35
Lilty Elt & Company 01/16/2008 08/10/2009 38 000 2,147 71 1,283 69 -864 02
100 000 5,678 48 3,378 11 -2,300 37

Lilly Eli & Company 01/16/2008 08/10/2009 25000 1,412 97 844 52 -568 45
Lilly Eh & Company 06/04/2008 08/10/2009 19 000 933 01 641 84 -29117
44 000 2,34598 1,486 36 -859 62

144 000 8,024 46 4,864 47 -3,159 99

Marathon O1l Corp 07/09/2008 08/05/2009 45000 2,164 49 1,424 86 -73963



“ Realized Gains and Losses By Category
From 07/01/2009 to 06/30/2010

M&E Wolf Foundation -Thomburg ~ Acct# 11723987

Long Term Capital Gains and Losses

Page 3

Date Net Long Term

‘ Description Acquired Date Sold Quantity Cost Proceeds Gains
Marathon O1l Corp 07/3172008 08/05/2009 27 000 1,306 14 854 92 -45122
72 000 3,470 63 227978 -1,190 85

Microsoft Corp 1172612007 12/08/2009 207.000 6,965 14 6,113 58 -851 56
Microsoft Corp 05/13/2008 12/08/2009 43 000 1,281 83 1,269 98 -1185
250 000 8,246 97 7,383 56 -863 41

Oao Gazprom Spon Adr 1112672007 12/08/2009 115 000 591100 248123 -3,42977
On Semiconductor Corp 112612007 12/08/2009 107 000 909 28 890 86 -18.42
On Semiconductor Corp 1172612007 12/08/2009 100 000 849 80 83257 -1723
On Semiconductor Corp 11/26/2007 12/08/2009 51000 43340 424 61 -879
On Semuconductor Corp 12/1772007 12/08/2009 49 000 399 35 407 95 8 60
100 000 83275 832 56 019

307 000 2,591 83 2,55599 -3584

Paychex Inc 04/01/2008 12/08/2009 66 000 2,324 86 2,096 61 -228 25
Rite Axd Corporation 11/26/2007 12/08/2009 1,724 000 6,154 68 2,177 57 -3,97711
Roche Hldg Ltd Spon Adrf 11/26/2007 12/08/2009 54 000 2,567 70 2,189 67 -378 03
Vanan Medical Systems 11/26/2007 10/07/2009 43 000 2,100 47 1,696 24 -404 23
Long Term Gains (Sales) 93,989 87 63,417 54 -30,57233
Total Gains (Sales) 122,546 85 93,694 37 -28,852 48
Total Short Term Gains 1,719 85
Total Long Term Gains -30,572 33
Total Gains -28,852.48

Please contact IDG Advisors LLC if there are any changes in your

Sfinancial situation or investment objectives, or if you wish to impose,

add or modify any reasonable restrictions to the management of your

account Our current disclosure statement is set forth on Part Il of

Form ADV and 1s available for your review upon request

The information contained on this report was derived from reliable sources

but 1s not a substitute for the statements provided by your account custodian

The Dow Index, S&P 500 and the NASDAQ mdices are presented to provide

information about how the markets are performing as a whole and not as a

benchmark for your account performance. The Dow Index is a price-weighted

average of thirty actively traded stocks, and is a widely used indicator of the

overall condition of the stock market The S&P 500 1s also a benchmark indicator of the overall U S
stockmarket and 1s based on the average performance of the common stock

of the 500 largest U S firms The NASDAQ composite index 1s a market-value

weighted index of all common stocks listed on NASDAQ  An mvesiment cannot be made directly into an index



'- MELVIN AND ELAINE WOLF FOUNDATION INC 84-0797937

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT
6825 JEKYLL ISLAND LLC - K-1 231.
BAT-AAG, LLC - K-1 22,569.
BEN-ZAGAG, LLC - K-1 195.
EAST TENNESSEE-ASIA IV - K-1 37.
MERCHANTS BOND INTEREST 6,250.
NO DEBT RE INV FND III-P, LLC-K-1 32.
SCHWAB CD INTEREST 32,141.
—SCHWAB CORPORATE BONDS 35750~
SCHWAB TREASURY BOND & GOVN'T OBLIG 8,843.
SHAMES-MAKOVSKY NOTE INTEREST 8,333.
WELLS FARGO 138.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 114,519.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
NON-TAXABLE DIVIDENDS 2,443, 0. 2,443.
SCHWAB CASH DIVIDENDS 60,152. 0. 60,152.
TOTAL TO FM 990-PF, PART I, LN 4 62,595. 0. 62,595.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER  RENTAL INCOME
OIL & GAS ROYALTIES 1 69,889.
EAST TENNESSEE-ASIA IV -K-1 2 1,657.
BEN-ZAGAG, LLC 3 18,701.
6825 JEKYLL ISLAND, LLC K-1 4 <8,717.>
NO DEBT RE INV FD III-P, LLC K-1 5 1,266.
BEN-ZAGAG, LLC 6 1,082.
BAT-AAG, LLC - K-1 7
P.E. CAPITAL II - K-1 8
TOTAL TO FORM 990-PF, PART I, LINE 5A 83,878.
15 STATEMENT(S) 1, 2, 3

13041019 759895 WLF-501

2009.04011 MELVIN AND ELAINE WOLF FOUN WLF-5011




‘.. MELVIN AND ELAINE WOLF FOUNDATION INC 84-0797937

FORM 990-PF RENTAL EXPENSES STATEMENT 4

ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
PRODUCTION TAXES 11,488.
PERCENTAGE DEPLETION - ROYALTIES 10,483.
PORTFOLIO EXPENSES 3,298.
- SUBTOTAL - 2 3,298.
PORTFOLIO EXPENSES 2,678.
= SUBTQTAL — 3 2,678
PORTFOLIO EXPENSES 118.
- SUBTOTAL - 4 118.
PORTFOLIO EXPENSES 18.
- SUBTOTAL - 5 18.
PORTFOLIO EXPENSES 589.
- SUBTOTAL - 7 589.
PORTFOLIO EXPENSES 110.
- SUBTOTAL - 8 110.
TOTAL RENTAL EXPENSES 28,782.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 55,096.
FORM 990-PF OTHER INCOME STATEMENT 5
(A7) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
BEN-ZAGAG, LLC-K-1 <883.> <883.>
TOTAL TO FORM 990-PF, PART I, LINE 11 <883.> <883.>
FORM 990-PF LEGAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 40. 40. 0.
| TO FM 990-PF, PG 1, LN 16A 40. 40. 0.
16 STATEMENT(S) 4, 5, 6

13041019 759895 WLF-501

2009.04011 MELVIN AND ELAINE WOLF FOUN WLF-5011
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“.MELVIN AND ELAINE WOLF FOUNDATION INC

84-0797937

FORM 990-PF

ACCOUNTING FEES

STATEMENT 7

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 6,000. 6,000. 0.
TO FORM 990-PF, PG 1, LN 16B 6,000. 6,000. 0.
FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 533. 533. 0.
FEDERAL TAXES 2,194. 0. 0.
TO FORM 990-PF, PG 1, LN 18 2,7217. 533. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE SUPPLIES, MISC 2,737. 2,737. 0.
INVESTMENT ADVISOR FEES 51,131. 51,131. 0.
BANK FEES 30. 30. 0.
CHARITABLE CONTRIBUTION-K-1 137. 0. 137.
PRODUCTION TAXES 11,488. 11,488. 0.
PERCENTAGE DEPLETION -
ROYALTIES 10,483. 10,483. 0.
PORTFOLIO EXPENSES 3,298. 3,298. 0.
PORTFOLIO EXPENSES 2,678, 2,678. 0.
PORTFOLIO EXPENSES 118. 118. 0.
PORTFOLIO EXPENSES 18. 18. 0.
PORTFOLIO EXPENSES 589. 589. 0.
PORTFOLIO EXPENSES 110. 110. 0.
TO FORM 990-PF, PG 1, LN 23 82,817. 82,680. 137.

13041019 759895 WLF-501

17

STATEMENT(S) 7, 8, 9

2009.04011 MELVIN AND ELAINE WOLF FOUN WLF-5011
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1‘\ME.'ITV\IN AND ELAINE WOLF FOUNDATION INC

84-0797937

FORM 990-PF

CORPORATE STOCK

STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
STOCK - MAIN ACCOUNT 26,208. 31,921.
STOCK - LAZARD 0. 0.
STOCK - AEW 0. 0.
STOCK - JANUS 0. 0.
STOCK - OAK RIDGE 0. 0.
STOCK - THORNBURG 0. 0.
STOCK - ATLANTA CAPITAL 0. 0.
STOCK - EATON VANCE 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 10B 26,208. 31,921.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS-MAIN COST 1,406,503. 1,361,987.
FEDERAL LEASE WY3-14511 COST 16. 16.
FEDERAL LEASE WY3-0324990 cosT 10. 10.
P.E. CAPITAL II COoST 261,906. 261,906.
TAXABLE BOND - MERCHANTS COST * 500,000. 500,000.
GALENA cosT 0. 0.
EAST TENNESSEE-ASIA IV CoSsT 81,089. 81,089.
MUTUAL FUNDS - AEW COoST 0. 0.
FIXED INCOME - MAIN CcosT 1,218,388. 1,224,734.
FIXED INCOME - LAZARD CcosT 0. 0.
FIXED INCOME - THORNBURG CosT 0. 0.
FIXED INCOME - EATON VANCE COST 0. 0.
6825 JEKYLL ISLAND cosT 63,044. 63,044.
BAT-AAG, LLC COST 566,233. 566,233.
BEN-ZAGAG, LLC COSsT 246,287. 246,287.
NO DEBT RE INV FD III-P, LLC COSsT 96,298. 96,298.
STOUT STREET FUND I, LP COST 500,000. 500,000.
SHAMES MAKOVSKY NOTE REC cosT 200,000. 200,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 5,139,774. 5,101,604.
18 STATEMENT(S) 10, 11

13041019 759895 WLF-501

2009.04011 MELVIN AND ELAINE WOLF FOUN WLF-5011
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