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Fon 990

Depanment of the Treasury

Internal Revel

Return of Organization Exempt From Income Tax 200 9 |

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation) Open to Pubhic ‘

OMB No_ 1545-0047

nue Service P The organization may have to use a copy of this return to satisfy state reporting requirements. inspection

A For the 2009 calendar year, or tax year beginning JUL 1, 2009 andending JUN 30, 2010 ‘

B Checkif

applicable

Please C Name of organization

use IRS

Brress | e o PROGRESSIVE EQUITY CHARTER INC

D Employer identification number 1
i
[

Nemee | ™P | Doing Business As 80-0496070
s See Number and street (or P O box if mail1s not delivered to street address) |Room/suite | E Telephone number
Tem- [2P*%1 000 42ND STREET 510-655-0540
Amerded| tons | Gity or town, state or country, and ZIP + 4 G Gross receipts $ 1,343,282.
Applica- PDAKLAND , CA 94608
Pendnd | £ Name and address of principal officerrADAM KAYE for affiilates? [ I¥es No

1000 42ND STREET, OAKLAND, CA 94608

H(b) Are all affiliates included? l:]Yes D No

| Tax-exempt status: 501(c) (3 )@ (nsertno) L J4947@@)1)or L1527

If *No," attach a list. (see instructions)

J Website: > N/A

H(c) Group exemption number P>

K Form of organization Corporation [ | Trust || Association [ ] Other P

H(a) Is this a group return

| L vear of formation_2 0 0 9] M State of legal domicile CA

{Part}| Summary
o | 1 Bnefly describe the organization's mission or most significant actvites THE MISSION AND PRIMARY PURPOSES
g OF THE CORPORATION ARE TO FACILITATE THE DEVELOPMENT OF CHARTER
§ 2 Check this box P D if the organization discontinued Its operations or disposed of more than 25% of its net assets.
3 | 3 Number of voting members of the governing body (Part Vi, line 1a) 3 4
2 4 Number of Independent voting members of the governing body (Part VI, line 1b) 4 4
@ | 5 Total number of employees (Part V, line 2a) 5 0
:‘E 6 Total number of volunteers (estimate if necessary) 6 0
:5 7a Total gross unrelated business revenue from Part Vi, column (C), line 12 7a 0.
b Net unrelated business taxable iIncome from Form 990-T, line 34 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIII, line 1h) 1,165,996.
g 9 Program service revenue (Part VIII, line 2g) 177,286.
S22 10 Investment Income (Part Vi, column (A}, lines 3, 4, and 7d)
% 11 Other revenue (Part VI, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11¢)
&s | 12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) 1 ’ 343 ’ 282.
€| 13 Grants and similarra 55 ')a mA-{A), ines 1-3) 66,000.
» | 14 Benefits paid to of for membe VE@mn (A){line 4)
§ 15 Salanes, other co p sation, employee benefits (Bart 1X, column (A), lines 5-10)
i% 16a Professional fund aisng feAsF(Raq I)8 CZB n { @ e 11e)
% b Total fundraising expenses (Part X, column (D) nd 25) P
£ |17 Other expenses (| art Wm 1f-24f) 127,406.
< | 18 Total expenses Add.line! e I, column (A}, line 25) 193,406.
2 119 Revenue less expenses. Subtract line 18 from line 12 1,149,876.
*‘g% Beginning of Current Year End of Year
'97,% 20 Total assets (Part X, line 16) 4,799,876,
ﬁ-’é 21 Total liabilities (Part X, line 26) 3,650,000,
22

ﬁfér: it | Signature Block

Net assets or fund balances Subtract line 21 from line 20

1,149,876.

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true, comrect,

and complete ;clamlon of pmpw officer) Is based on all information of which preparer has any knowledge
/f/ I~ K30

:Ieg,: } —8fgnatute of otficer Date"
ADAM KAYE, TREASURER
Type or print name agd-;ltle
. Preparer's ate Che_ck it Z’:fﬁf:{;ﬂ (dentfying number
::elzarer’s signature } %//é——-——— f? e?n"ployed » D ¢ )
Use Only ;1’[‘“:,;“’""‘°' VICENTI, LLOYD & STUTZMAN, LLP EIN P
sstemooyes. 2210 E. ROUTE 66, SUITE 100 Q
2Pes GLENDORA, CA 91740 Phoneno » (626)857-7300 &
May the IRS discuss this retumn with the preparer shown above? (see instructions) Yes [ INo

932001 02-04-10

LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2009)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION

< \(D



Form 990 (2009) PROGRESSIVE EQUITY CHARTER INC 80-0496070 Ppage2
| Part #H { Statement of Program Service Accomplishments
1 Briefly describe the organization’s mission: SEE SCHEDULE O FOR CONTINUATION
THE MISSION AND PRIMARY PURPOSES OF THE CORPORATION ARE TO FACILITATE
THE DEVELOPMENT OF CHARTER SCHOOLS; TO LEASE, OWN, MANAGE, AND
MAINTAIN AN EDUCATIONAL INSTITUTION; TO PROVIDE CHARTER SCHOOL
FACILITIES AND OPERATIONAL AND QTHER SUPPORT TO CHARTER SCHOOLS; TO

2 Did the organization undertake any significant program services during the year which were not listed on

the prior Form 990 or 990-EZ? [ ves No
If *Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how It conducts, any program services? E]Yes No

If "Yes," descnbe these changes on Schedule O.

4  Describe the exempt purpose achievements for each of the organization's three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported.

4a (Code: ) {(Expenses $ 193,406 « including grants of $ 66,000. Y (Revenue $ 177 ,286 o)
THE PRIMARY EXEMPT PURPOSE ACHIEVEMENT OF THE CORPORATION WAS TO
PROVIDE FACILITIES TO CHARTER SCHOOLS AND PROVIDE GRANTS TO ASSIST
CHARTER SCHOOLS. THE PRIMARY REVENUE SOURCE FOR THE DISBURSEMENTS WAS

RENTALL INCOME. .
4b (Code: } (Expenses $ ncluding grants of $ } (Revenue $ )
4c (Code: ) (Expenses $ including grants of $ )(Revenue $ )

4d Other program services. (Describe in Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )
4e__Total program service expenses P> $ 193,406.
Form 990 (2009)
932002
02-04-10
2
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Form 990 (2009) PROGRESSIVE EQUITY CHARTER INC 80-0496070 page3
{ Part IV | Checklist of Required Schedules

Yes | No
1 Isthe organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete Schedule A 1 | X
2 Is the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 Did the organization engage In direct or indirect political campalgn activities on behalf of or In opposttion to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage In lobbying activities? If "Yes," complete Schedule C, Part Il 4 X
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? /f “Yes," complete Schedule C, Part lil 5 | N/A
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the right to
provide advice on the distribution or investment of amounts In such funds or accounts? If "Yes, " complete Schedule D, Part! | 6 X
7 Did the organization receive or hold a conservation easement, Including easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes," complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes, " complete
Schedule D, Part il 8 X
9 Did the organization report an amount In Part X, line 21; serve as a custodian for amounts not listed In Part X; or provide
‘ credit counseling, debt management, credit repair, or debt negotiation services? If "Yes," complete Schedule D, Part IV 9 X
i 10  Did the organization, directly or through a related organization, hold assets in term, permanent, or quasl-endowments?
| If "Yes," complete Schedule D, Part V 10 X
11 Is the organization’s answer to any of the following questions *Yes'? If so, complete Schedule D, Farts VI, Vil, VIll, IX, or X
as applicable 11 | X
® Did the organizatton report an amount for land, bulldings, and equipment in Part X, line 107 If "Yes," complete Schedule D,
Part VI.
® Did the organization report an amount for Investments - other securities In Part X, line 12 that I1s 5% or more of its total
assets reported In Part X, line 16? If "Yes, " complete Schedule D, Part VII.
| ® Did the organization report an amount for Investments - program related in Part X, line 13 that 1s 5% or more of its total
assets reported In Part X, line 167 If "Yes," complete Schedule D, Part Vill.
® Did the organization report an amount for other assets In Part X, line 15 that I1s 5% or more of Its total assets reported In
Part X, line 187 If "Yes," complete Schedule D, Part IX.
® Did the organization report an amount for other liabilities in Part X, line 257 /f "Yes," complete Schedule D, Part X.
® Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
1 the organization's liability for uncertain tax positions under FIN 487 If "Yes," complete Schedule D, Part X
% 12 Did the organization obtain separate, Independent audited financial statements for the tax year? If "Yes," complete
| Schedule D, Parts Xi, Xii, and Xill 12 X
12A Was the organization included in consolidated, independent audited financial statements for the tax year? Yes | No
If "Yes," completing Schedule D, Parts X, Xll, and Xlil 1s optional I 12A X
13 Is the organization a school described In section 170(b)(1){A)(i)? /f “Yes, " complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
‘ b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
| and program service activities outside the United States? If "Yes," complete Schedule F, Part | 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If “Yes," complete Schedule F, Part Il 15 X
16  Did the organization report on Part IX, column (A}, ine 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If "Yes, " complete Schedule F, Part lil 16 X
| 17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
\ column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part | 17 X
| 18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part Viil, lines
1c and 8a? If "Yes," complete Schedule G, Part Il . . 18 X
18 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, ine 9a? If "Yes,"
complete Schedule G, Part Il 19 X
‘ 20 __Did the organization operate one or more hospitals? Jf "Yes," complete Schedule H 20 X
Form 990 (2009)
[
932003
02-04-10
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Form 990 (2009) PROGRESSIVE EQUITY CHARTER INC 80-0496070 Page 4
{ Part IV { Checklist of Required Schedules (continueq)

.

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part IX, column (A), ine 1? If "Yes," complete Schedule |, Parts | and Il 21 X
22 Did the organization report more than $5,000 of grants and other assistance to Individuals In the United States on Part 1X,
column (A), ine 27 If "Yes," complete Schedule I, Parts | and lll 22 X

23 Did the organization answer *Yes" to Part Vil, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
Schedule J . 23 X

24a Did the organization have a tax-exempt bond Issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was Issued after December 31, 20027 If "Yes," answer lines 24b through 24d and complete

Schedule K. If "No", go to line 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of* issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage In an excess benefit transaction with a
disqualified person during the year? If "Yes," complete Schedule L, Part | 25a X

b Is the organization aware that it engaged In an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes," complete

Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualfied
person outstanding as of the end of the organization's tax year? If "Yes," complete Schedule L, Part Il 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employese, substantial
contributor, or a grant selection committee member, or to a person related to such an individual? if "Yes," complete
Schedule L, Part Ilf 27 X

28 Was the organization a party to a business transaction with one of the following parties, (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a family member) was
an officer, director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV 28¢c X
29 Did the organization recelve more than $25,000 In non-cash contributions? /f "Yes," complete Schedule M 20 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M 30 X
31 D the organization liquidate, terminate, or dissolve and cease operations?
If “Yes," complete Scheduie N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes, " complete
Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37? /f "Yes, " complete Schedule R, Part | 33| X
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Schedule R, Parts Il, lll, IV, and V, line 1 | X
35 s any related organization a controlled entity within the meaning of section 512(b){13)?
If "Yes," complete Schedule R, Part V, line 2 35 X
38 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a reldted organization
and that Is treated as a partnership for federal iIncome tax purposes? /f "Yes," complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, fines 11 and 197
Note. All Form 990 filers are required to complete Schedule O. 38 | X
Form 990 (2009)
932004
02-04-10
4
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Form 990 (2009) PROGRESSIVE EQUITY CHARTER INC 80-0496070

Page 5
| Part V] Statements Regarding Other IRS Filings and Tax Compliance =
* Yes | No
1a Enter the number reported In Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. Information Returns. Enter -0- if not applicable 1a
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a
b If at least one i1s reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this return. (see instructions)
da Did the organization have unrelated business gross iIncome of $1,000 or more during the year covered by this return? 3a X
b If *Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account In a foreign country (such as a bank account, secunties account, or other financial account)? 4a X
b If *Yes," enter the name of the foreign country- P>
See the Instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or Is a party to a prohibited tax shelter transaction? 5b X
c If "Yes," to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? 5¢c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible? 6a X
b If “Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contnbution and partly for goods and services
provided to the payor? 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d [f "Yes," iIndicate the number of Forms 8282 filed durning the year L7d l
e Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? Te X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? | 7g
h For contnbutions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the
supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings
at any time during the year? N/A 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 N/a fa
b Did the organization make a distnbution to a donor, donor advisor, or related person? N/ A 9b
10 Section 501(c)(7) organizations. Enter:
a Intiation fees and capital contributions included on Part Vill, ine 12 ' N/ A 10a
b Gross recelpts, included on Form 980, Part Vi, ine 12, for public use of club facllities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross Income from members or shareholders N/A 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 In lieu of Form 10417 12a
b _If "Yes," enter the amount of tax-exempt interest received or accrued during the year l 12b |
Form 990 (2009)
932005
02-04-10
5
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Form 990 (2009) PROGRESSIVE EQUITY CHARTER INC 80-0496070  Page 6

[ Part Vi ; Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "“No* response
. to Iine 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O. See Instructions.

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body 1a 4
b Enter the number of voting members that are independent 1b 4
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? . 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a material diversion of the organization's assets? 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or wntten actions undertaken during the year
by the following"
a The governing body? 8a | X
b Each committee with authority to act on behalf of the governing body? gb | X
9 Is there any officer, director, trustee, or key employee listed in Part Vil, Section A, who cannot be reached at the
organization's mailing address? If "Yes," provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Does the organization have local chapters, branches, or affiliates? 10a X
b If “Yes," does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure thelr operations are consistent with those of the organization? 10b
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form? 11 | X
11A Describe In Schedule O the process, If any, used by the organization to review this Form 990.
12a Does the organization have a written conflict of interest policy? If “No," go to line 13 12a | X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rnise
to conflicts? 12b | X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," descnbe
in Schedufe © how this is done 12¢| X
13 Does the organization have a wntten whistleblower policy? 13 X
14 Does the organization have a wntten document retentton and destruction policy? 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a | X
b Other officers or key employees of the organization 15| X
if *Yes" to ine 15a or 15b, descnbe the process in Schedule O. {See instructions.)
16a Did the organization invest In, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If “Yes," has the organization adopted a wntten policy or procedure requinng the organization to evaluate its participation ’
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s
exempt status with respect to such arrangements? 16b

Section C. Disclosure
17 Ust the states with which a copy of this Form 980 Is required to be filed »CA
18 Section 6104 requires an organization to make Its Forms 1023 (or 1024 If applicable), 990, and 990-T (501(c)(3)s only) available for
public inspection. Indicate how you make these available. Check all that apply.
Own website |:] Another's website @ Upon request
19 Descnbe in Schedule O whether (and If so, how), the organization makes Its governing documents, conflict of interest policy, and financial
statements available to the public.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: | 2

PETER TRUEBLOOD -~ 925-683-6563
1000 42ND STREET , OAKLAND, CA 94608

Form 990 (2009)

932008
02-04-10
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Form 990 (2009)

PROGRESSIVE EQUITY CHARTER INC

80-0496070

Page 7

|Part Vll] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
- Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Compilete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax
year. Use Schedule J-2 if additional space i1s needed.

® st all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® | st all of the organization’s current key employees. See Instructions for definition of *key employee.”

@ st the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1093-MISC) of mare than $100,000 from the organization and any related organizations.

® { st all of the organization’s former officers, key employees, and highest compensated employees who recelved more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order: individual trustees or directors; Institutional trustees; officers; key employees; highest compensated employees;

and former such persons.

Check this box If the organization did not compensate any current officer, director, or trustee.

(A) (B) (€ (D) (E) (F)
Name and Title Average Posttion Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week E the organizations compensation
3 B g organization (W-2/1099-MISC) from the
E B g |2 (W-2/1099-MISC) organization
3 B § 28l and related
3 % g §_ E"é ‘g organizations
RICHARD TRAFFORD-OWEN
PRESIDENT 2.00(X X 0. 0. 0.
ADAM D. KAYE
TREASURER 1.00 (X X 0. 0. 0.
DEBORAH J. OWEN
SECRETARY 1.00 X X 0. 0. 0.
KRISTIN BLAIR HULL
DIRECTOR 1.00(X X 0. 0. 0.
932007 02-04-10 Form 990 (2009)
7
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Form 990 (2008) PROGRESSIVE EQUITY CHARTER INC 80-~0496070 Page 8
{Part VI section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (8) € (D) (E) P
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per = from from related other
week g - the organizations compensation
5 £ organization (W-2/1099-MISC) from the
g g 8 % (W-2/1099-MISC) organization
s |3 £ |2y and related
HEHFE g organizations
BlE|g5 |2 288
1b_Total > 0. 0. 0.
2 Total number of Individuals (including but not limited to those listed above) who received more than $100,000 in reportable
compensation from the organization | 0
\ Yes | No
i 3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on
1 line 1a? If "Yes," complete Schedule J for such individual 3 X
l 4  For any individual listed on line 1a, Is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? If "Yes," complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services rendered to
the organization? /f "Yes," complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that recelved more than $100,000 of compensation from
the organization. NONE

(A) (B) (C)
Name and business address Description of services Compensation

2 Total number of Independent contractors (including but not imited to those listed above) who received more than
$100,000 in compensation from the organization P> 0

Form 990 (2009)
' 932008 02-04-10
‘ 8
11170405 786675 12252A 2009.05030 PROGRESSIVE EQUITY CHARTER 12252A 1




Form 990 (2009)

PROGRESSIVE EQUITY CHARTER INC 80-0496070 Page9
| Part Vill | * Statement of Revenue
v (A) (8) () (D)
Total revenue Related or Unrelated exggég?juf?om
exempt function business tax under
revenue revenue Sg%l?g? 551142.
-2.2 1 a Federated campaigns 1a
gg b Membership dues 1b
.,,‘g ¢ Fundraising events 1c
% Y] d Related organizations 1d
g'g e Government grants {contrbutions) 1e
-.g, g f All other contnbutions, gifts, grants, and
.-g'.‘s similar amounts not included above 1/1,165,996.
g'g g Noncash contnibutions included in tines 1a-1f $ 1 7 l 6 4 ’ 9 9 6 .
o h_Total. Add lines 1a-11 » 1,165,996.
Business Code
g | 22 FACILITY RENTAL 532000 177,286.] 177,286.
5
a f All other program service revenue
g_Total. Add lines 2a-2f > 177,286.
3 Investment income (including dividends, interest, and
other similar amounts) | g
4 Income from investment of tax-exempt bond proceeds P>
5 Royalties >
(1) Real (1) Personal
6 a Gross Rents
b Less: rental expenses
¢ Rental Income or (loss)
d Net rental income or (loss) »
7 a Gross amount from sales of (1) Securities (1) Other
assets other than inventory
b Less: cost or other basis
and sales expenses
c Gain or (loss)
d Net gain or (loss) >
o | 8 a Gross Income from fundraising events (not
g including $ of
Ez contributions reported on line 1c). See
5 Part IV, line 18 a
g b Less: direct expenses b
¢ Net income or (loss) from fundraising events »
9 a Gross Income from gaming activities. See
Part {V, line 19 a
b Less: direct expenses b
¢ Net income or (loss) from gaming activities »
10 a Gross sales of inventory, less returns
and allowances a
b Less: cost of goods sold b
¢_Net income or (loss) from sales of inventory >
Miscellaneous Revenue Business Code
11 a
b
c
d All other revenue
e Total. Add lines 11a-11d | 4
12 Total revenue. See instructions » |1,343,282.] 177,286. 0. 0.
3080 . Form 990 (2009)
11170405 786675 12252A 2009.05030 PROGRESSIVE EQUITY CHARTER 12252A 1



Form 990 (2009)

PROGRESSIVE EQUITY CHARTER INC

80~-0496070 page 10

| Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.

All other organizations must complete column {A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 8b, Total e(;\;:)mnses Prograsg)semce Managécr;;)ent and Funcs?a)lsmg
7b, 8b, b, and 10b of Part Vill. expenses general expenses expenses
1 Grants and other assistance to governments and
organizations in the U $ See Part IV, line 21 66,000. 66,000.
2 Grants and other assistance to individuals in
the U S. See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and Individuals outside the U S
See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disqualified
persons {as defined under section 4958(f)(1)) and
| persons described in section 4958(c)(3)(B)
| 7 Other salanes and wages
8  Pension plan contributions (include section 401(k)
and section 403(b) employer contributions)
9 Other employee benefits
10 Payroll taxes
11 Fees for services (non-employees):
a Management
| b Legal 28,534. 28,534.
\ ¢ Accounting
3 d Lobbying
e Professional fundraising services See Part IV, line 17
f Investment management fees
g Other
12 Adbvertising and promotion
13 Office expenses
14 Information technology
} 15 Royalties
‘ 16 Occupancy
17  Travel
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest 59,900. 59,900.
21 Payments to afflliates
22 Depreciation, depletion, and amortization 28,549, 28,549.
23 Insurance 1,450. 1,450.
24 Other expenses ltemize expenses not coverad
above (Expenses grouped together and labsled
miscellaneous may not exceed 5% of total
expenses shown on line 25 below )
a CLOSING COSTS 8,906. 8,906.
p ALL OTHER EXPENSES 67. 67.
c
d
e
t All other expenses
25 Total functional expenses. Add hines 1 through 24 193,406. 193,406. 0. 0.
26 Jointcosts. Check here ® ] if following
SOP 98-2 Complete this ine only if the organization
i reported In column (B) jotnt costs from a combined
educational campaign and fundraising solicitation
32010 02-04-10 lo Form 990 (2009)
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Form 990 (2009)

PROGRESSIVE EQUITY CHARTER INC 80-0496070 Page 11
{ Part X | Balance Sheet
- ) (B)
Beginning of year End of year
1 Cash - non-interest-bearing 1 13,429,
2 Savings and temporary cash Investments 2
3 Pledges and grants receivable, net 3
4  Accounts recelvable, net 4
5§ Receivables from current and former officers, directors, trustees, key
employees, and highest compensated employees. Complete Part II
of Schedule L 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons described In section 4958(c)(3)(B). Complete
Part Il of Schedule L 6
o 7 Notes and loans receivable, net 7
@ 8 Inventones for sale or use 8
< 9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: cost or other
basis. Complete Part Vi of Schedule D 10a 4,814,996.
b Less: accumulated depreciation 10b 28 M) 49. 0.[10¢ 4 r 7 86 7 447,
11 Investments - publicly traded securities 11
12 Investments - other securities. See Part IV, line 11 12
13 Investments - program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets. See Part IV, line 11 15
16 _ Total assets. Add lines 1 through 15 (must equal line 34) 0. 16 4,799,876.
17 Accounts payable and accrued expenses 17
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond liabilities 20
] 21  Escrow or custodial account liabllity. Complete Part IV of Schedule D 21
:'E 22 Payables to current and former officers, directors, trustees, key employees,
_g highest compensated employees, and disqualified persons. Complete Part (|
- of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23 3,650,000.
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities. Complete Part X of Schedule D 25
26 Total liabilities. Add lines 17 through 25 0.l 26 3,650,000.
Organizations that follow SFAS 117, check here P and complete
2 lines 27 through 29, and lines 33 and 34.
E 27 Unrestricted net assets 27 1,149,876.
E 28 Temporarily restricted net assets 28
] 29 Permanently restricted net assets i 29
Z Organizations that do not follow SFAS 117, check here P D and
s complete lines 30 through 34.
‘3 30 Capital stock or trust principal, or current funds 30
ﬁ 31 Paid-n or capital surplus, or land, building, or equipment fund 31
% |32 Retaned earnings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances 0.] 33 1,149,876.
34 Total liabilities and net assets/fund balances 0. 34 4,799,876,
Form 990 (2009)

932011 02-04-10
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Form 990 (2009) PROGRESSIVE EQUITY CHARTER INC 80-0496070 Page12

| Part X} Fihancial Statements and Reporting

1

2a

3a

Accounting method used to prepare the Form 990: D Cash Accrual [:] Other

Yes | No

If the organization changed its method of accounting from a prior year or checked "Other,* explain In Schedule O.

Were the organization’s financial statements complled or reviewed by an independent accountant?

Were the organization’s financial statements audited by an iIndependent accountant?

If “Yes® to line 2a or 2b, does the organization have a committes that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an iIndependent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
If "Yes® to line 2a or 2b, check a box below to Indicate whether the financial statements for the year were issued on a
consolidated basis, separate basis, or both:

D Separate basis C] Consolidated basis D Both consolidated and separate basis
As aresult of a federal award, was the organization required to undergo an audit or audits as set forth In the Single Audtt
Act and OMB Circular A-133?

If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and descnbe any steps taken to undergo such audits.

2a X

2b X

2c

3a X

3b

| 932012 02-04-10
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SCH-EDULE A OMB No 1545-0047

(Form 990 or 880-E2) Public Charity Status and Public Support 2 009
. Complete if the organization is a section 501(c)(3) organization or a section
Department of the Treasury 49847(a)(1) nonexempt charitable trust. Open to Pubtic
intemal Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. nspsction
Name of the organization - Employer identification number
PROGRESSIVE EQUITY CHARTER INC 80-0496070

|Part | | Reason for Public Charity Status (All organizations must complete this part.) See Instructions.

The organization Is not a private foundation because it Is’ (For lines 1 through 11, check only one box.)

1 [
]

¢ b WN

00 00 O

10
11

=

el ]

A church, convention of churches, or association of churches described In section 170(b){1)(A)(i).

(L] A school described in section 170(b)(1){A)(ii). (Attach Schedule E.)

A hospital or a cooperative hospital service organization described In section 170(b)(1){A)(iii).

A medical research organization operated In conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital’'s name,
city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit descrbed In

section 170(b)(1)(A)(iv). (Complete Part Il )

A federal, state, or local government or governmental unit described in section 170(b)(1)(A){v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described In
section 170(b)(1){A}{vi). (Complete Part Il )

A community trust described in section 170(b)(1)(A)(vi). (Complete Part II.)

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross Investment
Income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975
See section 509(a)(2). (Complete Part Il1.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described In section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.

a Type | b |:] Type Il c E] Type lll - Functionally integrated d [:‘ Type Il - Other

By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described In section 509(a)(1) or section 509(a)(2)

f If the organization received a wntten determination from the IRS that 1t 1s a Type |, Type Il, or Type Il
supporting organization, check this box E]
g Since August 17, 2008, has the organization accepted any gift or contribution from any of the following persons?
() A person who directly or indirectly controls, either alone or together with persons described In (i) and (i) below, Yes | No
the governing body of the supported organization? 1 11g(i) X
(ii) A family member of a person described In (i) above? 11g(ii) X
(iii) A 35% controlled entity of a person descnbed In (i) or (i) above? 11gfiii) X
h Provide the following Information about the supported organization(s).
(i) Name of supported () EIN g'r';)az}’z’;;g; ('i]vz i t(rll)e“os;g:r::‘zatlon (v) Did younotythe | Jnjisthe | (uil) Amount of
organization (described on lines 1-9 YOU| Sraanzalion In €0 (iyorganized in the support
above or IRC section governing document?| (i) of your support us?
(see instructions)) Yes No Yes No Yes No
NORTH 501(C)3
OAKLAND COMM94-3340838CHARTER SCHO| X X X 66,000.
Total 66,000.
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 890-EZ) 2009

Form 990 or 980-EZ.

932021 02-08-10
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Schedule A (Form 990 or 990-EZ) 2009
Part | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A){vi)
{Complete only If you checked the box on line 5, 7, or 8 of Part |.)
Section A. Public Support
Calendar year (or fiscal year beginning )P (a) 2005 {b) 2006 {c) 2007 (d) 2008 _{e) 2009 {f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.”)

Page 2

2 Tax revenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

6 Public support. Subtract tine 5 from line 4
Section B. Total Support
Calendar year (or fiscal year beginning in)» (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e} 2009 {f) Total

7 Amounts from line 4

8 Gross Income from interest,

dividends, payments received on
securities loans, rents, royalties
and income from similar sources

9 Net iIncome from unrelated business

activities, whether or not the
business Is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part V)

11 Total support. Add lines 7 through 10

12 Gross recelpts from related activities, etc. (see instructions) 12 L
13 First five years. If the Form 990 Is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here » E:]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2009 (Iine 6, column (f) divided by line 11, column (f)) 14 %
15 Public support percentage from 2008 Schedule A, Part ll, line 14 15 %
16a 33 1/3% support test - 2009.1f the organization did not check the box on line 13, and lIine 14 1s 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization » D

b 33 1/3% support test - 2008.If the organization did not check a box on line 13 or 163, and line 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization » l:]

17a 10% -facts-and-circumstances test - 2009.1f the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or more,
and If the organization meets the *facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization > [___]
b 10% -facts-and-circumstances test - 2008.If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10% or
more, and If the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the
organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization 4 I::I
18 _Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see Instructions » D

Schedule A (Form 990 or 990-EZ) 2009

932022
02-08-10
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Schedule A {Form 990 or 990-EZ) 2009

Page 3

| Part Hi { Support Schedule for Organizations Described in Section 509(a)(2) (Complete only if you checked the box on ine 9 of Part 1)

Section A. Public Support

Calendar year (or fiscal year beginning in)p> (a) 2005 {b) 2006 {c) 2007

(d) 2008

(e} 2009

(f) Total

1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross recelpts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
Iness under section 513

4 Tax revenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf

5 The value of services or facllities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7a Amounts Included on lines 1, 2, and
3 recelved from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7aand 7b

8 Public support Subtmctimne 7c from line 6}

Section B. Total Support

Calendar year (or fiscal year beginning )P (a) 2005 (b) 2006 {c) 2007

{d) 2008

(e) 2009

{f) Total

9 Amounts from line 6

10a Gross Income from Interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

c Add lines 10a and 10b

11 Net income from unrelated business
activities not Included In line 10b,
whether or not the business is
regularly carried on

12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part V)

13 Total support (add lines 9, 10c, 11, and 12)

14 First five years. If the Form 990 I1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here

>

Section C. Computation of Public Support Percentage

15 Public support percentage for 2009 (line 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2008 Schedule A, Part lll, line 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2009 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2008 Schedule A, Part I}, ine 17 18 %
19a 33 1/3% support tests - 2009. If the organization did not check the box on line 14, and fine 15 Is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box andstop here. The organization qualifies as a publicly supported organization | 4 D

b 33 1/3% support tests - 2008. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and
line 18 1s not more than 33 1/3%, check this box andstop here. The organization qualifies as a publicly supported organization | 4 l:]

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see Instructions

> ]

932023 02-08-10
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Schedule D Supplemental Financial Statements QUR bie 1 09

(Form 990) °* P Complete if the organization answered "Yes," to Form 890, 2 0 0 9
. PartIV,line6,7,8,9,10, 11, or 12. Opern to Public
Department of e area ™ P Attach to Form 990. P> See separate instructions. tnspegtion

Name of the organization Employer identification number

PROGRESSIVE EQUITY CHARTER INC 80-0496070

| Part § I Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete i the
organization answered "Yes" to Form 990, Pant IV, line 6

{a) Donor advised funds {b) Funds and other accounts

Total number at end of year
Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate value at end of year
Oid the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control? D Yes D No
6 Did the organization inform all grantees, donors, and donor advisors In writing that grant funds can be used only
for charntable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? D Yes D No
LPart H i Conservation Easements. Compleste if the organization answered "Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or pleasure) D Preservation of an historically important land area

D Protection of natural habitat |:] Preservation of a certified historic structure
Preservation of open space

A bW -

2 Complete lines 2a through 2d If the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year

Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
c Number of conservation easements on a certified historic structure included In (a) 2c
d Number of conservation easements Included In (c) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the crganization during the tax
year P>

4 Number of states where property subject to conservation easement Is located P>
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? D Yes |:] No
6 Staff and volunteer hours devoted to monitoring, Inspecting, and enforcing conservation easements during the year P>
7 Amount of expenses Incurred In monitoring, inspecting, and enforcing conservation easements during the year >3
8 Does each conservation easement reported on line 2{d) above satisfy the requirements of section 170(h){4)(B){)
and section 170(h)(4)(B)()? Clves [INo
9 In Part XIV, describe how the organization reports conservation easements in Its revenue and expense statement, and balance sheet, and
include, If applicable, the text of the footnote to the organization’s financial statements that describes the organization's accounting for
conservation easements.

Part Hi i Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 1186, not to report in its revenue statement and balance sheet works of art, histonical
treasures, or other similar assets held for public exhibition, education, or research In furtherance of public service, provide, In Part XIV, the text of
the footnote to its financial statements that descnbes these items.
b If the organization elected, as permitted under SFAS 116, to report In its revenue statement and balance sheet works of art, historical treasures,
or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts relating to

these items:
(i) Revenues included in Form 980, Part Vill, line 1 > 3
(i) Assets included in Form 990, Part X > 3

2 If the organization received or held works of art, histoncal treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 relating to these items:

a Revenues included In Form 990, Part Vil Iine 1 > 3
b Assets included In Form 990, Part X > 3
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2009
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Schedule D (Form 990) 2009 PROGRESSIVE EQUITY CHARTER INC 80-0496070 Page?2
| Part Bt ] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):
a D Public exhibition d |:] Loan or exchange programs
b [ Scholarly research e [:] COther
c D Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization's exempt purpose In Part XIV.
5 Duning the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? D Yes E] No

| Part I¥ ; Escrow and Custodial Arrangements. Complete If organization answered *Yes* to Form 890, Part IV, ine 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other Intermediary for contributions or other assets not included

on Form 990, Part X? [:] Yes |:] No
b If *Yes," explain the arrangement in Part XIV and complete the following table

Amount

Beginning balance 1c
Additions during the year 1d
Distributions during the year 1e
Ending balance 11
2a Did the organization Include an amount on Form 990, Part X, line 217 ’:] Yes |:.] No
b _If "Yes," explain the arrangement in Part XIV
|Part V| Endowment Funds. Complete if the organization answered *Yes" to Form 990, Part IV, ine 10.

{a) Current year {b) Prior year {c) Two years back | (d) Three years back | (e) Four years back

-0 Qo

1a Beginning of year balance
Contributions
Net investment earnings, gains, and losses
Grants or scholarships
Other expenditures for facilities
and programs
Administrative expenses
g End of year balance
2 Provide the estimated percentage of the year end balance held as:
a Board designated or quasi-endowment » %
b Permanent endowment P> %
¢ Termendowment P %
3a Are there endowment funds not In the possession of the organization that are held and administered for the organization

e a o o

-

by: Yes | No

(i) unrelated organizations 3a(i)

(if) related organizations 3alii)
b If *Yes" to 3a(i), are the related organizations listed as required on Schedule R? 3b

4 Describe In Part XIV the Intended uses of the organization's endowment funds.
| Part V1 _{ Investments - Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of investment (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land 2,200,000. 2,200,000.
b Buildings 2,614,996, 28,549.f 2,586,447.
¢ Leasehold improvements
d Equipment
e Other
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), Iine 10(c).) > 4,786,447.

Schedule D (Form 990) 2009

932052
02-01-10
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Schedule D (Form 990) 2009 PROGRESSIVE EQUITY CHARTER INC

80-0496070 Page3

| Part VHi] Investments - Other Securities. See Form 990, Part X, line 12.

+ (a) Description of security or category

(including name of security) (b) Book value

(c) Method of valuation:
Cost or end-of-year market value

Financial denvatives

Closely-held equity interests

Other

Total. (Col (b) must equal Form 990, Part X, col (B) line 12} P>

L Part Vill] Investments - Program Related. See Form 990, Part X, line 13

{a) Description of iInvestment type (b) Book value

(c) Method of valuation:
Cost or end-of-year market value

Total. (Col (b) must equal Form 990, Part X, col (B) line 13} P>

| Part IX| Other Assets. See Form 990, Part X, line 15.

(a) Description

{b) Book value

Total. (Column (b) must equal Form 990, Part X, col (B) line 15 )

LPart X { Other Liabilities. See Form 990, Part X, line 25.

1. (a) Description of liability

(b) Amount

Federal income taxes

Total. (Column (b) must equal Form 990, Part X, col (B) line 25.) »

2. FIN 48 Footnote. In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the organization's liability for

uncertain tax positions under FIN 48.
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Schedule D (Form 980) 2009

PROGRESSIVE EQUITY CHARTER INC

80-0496070 paged

| Part XI | Réconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

1

© O NS WN

10

Total revenue (Form 980, Part VIII, column (A), line 12)

Total expenses (Form 980, Part 1X, column (A), line 25)

Excess or (deficit) for the year. Subtract line 2 from line 1

Net unrealized gains (losses) on investments

Donated services and use of facllities

Investment expenses

Pnor period adjustments

Other (Describe In Part XIV.)

Total adjustments (net). Add tines 4 through 8

Excess or (deficit) for the year per audited financial statements Combine lines 3 and 9

| Part Xl] j Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1

1,343,282.

2 193,406.
3 1,149,876.
4
5
6
7
8
9 0.
10 1,149,876.

1
2

o ao oo

Total revenue, gains, and other support per audited financial statements
Amounts included on line 1 but not on Form 990, Part VI, line 12:
Net unrealized gains on Investments

2a

1 1,343,282.

Donated services and use of facilities

2b

Recoveries of prior year grants

2c

Other (Describe In Part XIV.)

2d

Add lines 2a through 2d

Subtract line 2e from line 1

Amounts Included on Form 990, Part VIII, line 12, but not on line 1.
Investment expenses not included on Form 990, Part VIII, line 7b

4a

2¢ 0.
3 1,343,282.

Other (Describe In Part XIV.)

4b

Add lines 4a and 4b
Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part I, line 12 )

4c 0.
5 1,343,282,

l Part Xiiti Reconciliation of Expenses per Audited Financial Statements With Expenses per

Return

‘ 1 Total expenses and losses per audited financial statements 1 193,406.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:
a Donated services and use of facilities 2a
b Prior year adjustments 2b
¢ Other losses 2c L
d Other (Describe In Part XIV.) 2d
e Add lines 2a through 2d 2e 0.
3 Subtract line 2e from line 1 3 193,406.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not Included on Form 990, Part VI, line 7b 4a
b Other (Descrbe in Part XIV.) 4b
¢ Add lines 4a and 4b ac 0.
Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part |, line 18.) 5 193,406.

IPart XV Supplemental Information

Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 8, Part lll, lines 1a and 4; Part IV, ines 1b and 2b; Part V, line 4; Part
X, line 2; Part XI, line 8; Part XlI, lines 2d and 4b; and Part Xlll, ines 2d and 4b. Also complete this part to provide any additional information.

932054
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SCHEDULE M Noncash Contributions OMB No 15450047

(Form 990} 2 0 0 g
. > Complete if the organizations answered "Yes" on Form
Department of the Treasury 990, Part IV, lines 29 or 30. ‘Open ta Pubtic
Intemal Revenus Service P Attach to Form 980. Inspection
Name of the organization Employer identification number
PROGRESSIVE EQUITY CHARTER INC 80-0496070
|Partt | Types of Property
(a) (b (c) (d)
Check If Number of Revenues reported on Method of determining
applicable | contributions |Form 990, Part Vill, ine 1g revenues

1 Art-Works of art

2 Ant - Historical treasures

3 Ar - Fractional Interests

4 Books and publications

5 Clothing and household goods

8 Cars and other vehicles

7 Boats and planes

8 Intellectual property

9 Securities - Publicly traded
10 Securities - Closely held stock
11 Secunties - Partnership, LLC, or

trust interests

12 Securities - Miscellaneous
13 Qualffied conservation contribution -

Historic structures
14 Qualfied conservation contribution - Other
15 Real estate - Residential
16 Real estate - Commercial

17 Real estate - Other X 1 1,164,996. FMV
18 Collectibles
19 Food inventory
20 Drugs and medical supplies
21 Taxidermy
22 Historical artifacts
23 Scientific specimens
24 Archeological artifacts
25 Other P ( )
26 Other P )
27 Other P ( )
28 Other P ¢ )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgment 29
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, ines 1-28 that it must hold for
at least three years from the date of the initial contribution, and which is not required to be used for exempt purposes for
the entire holding period? 30a X
b If "Yes," describe the arrangement in Part |1
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contrbutions? 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contnbutions? 32a X
b If "Yes," describe In Part Il
33 If the organization did not report revenues In column (c) for a type of property for which column (a) Is checked,
describe In Part 1.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 20098

932141
03-12-10
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SCHEDULE O Supplemental Information to Form 990 Y Y V&
(Form 990) Complete to provide information for responses to specific questions on 2 0 0 9
N Form 890 or to provide any additional information. Open to Public
Department of the Treasury P> Attach to Form 990. inspection
Name of the organization Employer identification number
PROGRESSIVE EQUITY CHARTER INC 80-0496070

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

SCHOOLS; TO LEASE, OWN, MANAGE, AND MAINTAIN AN EDUCATIONAL

INSTITUTION; TO PROVIDE CHARTER SCHOOL FACILITIES AND OPERATIONAL AND

OTHER SUPPORT TO CHARTER SCHOOLS; TO ASSIST PHILANTHROPISTS AND

FOUNDATIONS IN ACCELERATING THE GROWTH OF HIGH QUALITY CHARTER SCHOOLS;

AND TO PROVIDE AND OTHERWISE OBTAIN OR ASSIST IN OBTAINING CHARTER

SCHOOL FINANCING. ADDITIONALLY, THE CORPORATION MAY ENGAGE IN ANY

ACTIVITIES THAT ARE REASONABLY RELATED TO OR IN FURTHERANCE OF ITS

STATED CHARITABLE AND PUBLIC PURPOSES, OR IN ANY OTHER CHARITABLE

ACTIVITIES.

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

ASSIST PHILANTHROPISTS AND FOUNDATIONS IN ACCELERATING THE GROWTH OF

HIGH QUALITY CHARTER SCHOOLS; AND TO PROVIDE AND OTHERWISE OBTAIN OR

ASSIST IN OBTAINING CHARTER SCHOOL FINANCING. ADDITIONALLY, THE

CORPORATION MAY ENGAGE IN ANY ACTIVITIES THAT ARE REASONABLY RELATED TO

OR IN FURTHERANCE OF ITS STATED CHARITABLE AND PUBLIC PURPOSES, OR IN

ANY OTHER CHARITABLE ACTIVITIES.

FORM 990, PART VI, SECTION B, LINE 11: A COPY OF THE FORM 990 IS PRESENTED

TO THE BOARD FOR COMMENTS AND/OR APPROVAL PRIOR TO FILING THE FORM.

FORM 990, PART VI, SECTION B, LINE 12C: OFFICERS AND DIRECTORS ARE

REQUIRED TO DISCLOSE ANY CONFLICTS OF INTEREST ON AN ANNUAL BASIS.

FORM 990, PART VI, SECTION B, LINE 15: COMPENSATION ARRANGMENTS ARE

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2009
932211
02-03-10
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SCHEDULE O Supplemental Information to Form 990 Y Y.
(Form 990) Complete to provide information for responses to specific questions on 2 0 0 g
. Form 990 or to provide any additiona! information. Open to Public
Department of the Treasury P> Attach to Form 990. tnspection
Name of the organization Employer identification number
PROGRESSIVE EQUITY CHARTER INC 80-0496070

APPROVED IN ADVANCE OF PAYING COMPENSATION. COMPENSATION DATE AND TERMS ARE

DOCUMENTED IN WRITING. COMPARABLE COMPENSATION BY SIMILAR ORGANIZATIONS,

CURRENT COMPENSATION SURVEYS COMPILED BY INDEPENDENT FIRMS, OR ACTUAL

WRITTEN OFFERS FROM SIMILARLY SITUATED ORGANIZATIONS ARE CONSIDERED WHEN

DETERMINING COMPENSATION. THE ORGANIZATION DOES NOT CURRENTLY HAVE ANY

COMPENSATION ARRANGEMENTS.

FORM 990, PART VI, SECTION C, LINE 19: DOCUMENTS ARE READILY AVAILABLE TO

THE PUBLIC UPON REQUEST.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2009
932211
02-03-10

28
11170405 786675 12252A 2009.05030 PROGRESSIVE EQUITY CHARTER 12252A 1



6002 (066 wuod) H 3NPaYOS

62

OL-v0-20
1912€6

‘066 WO 10} SUOIIONIISU| BY) IS ‘DONON JOV UONONPIY Homiaded pue 1oy ADeAld 404 VH

809%¥6 VD  ANVTAVO

¥/N (II)(V¥) TOOHDS HAIYVHI VINYOIITVS 7TOOHDS YIIUVHY]
(1)(d)oLT (€)D109 VINYOJITYD ¥ SV S3IVHAA] IAFYIS ANZY 000T
8EBOPEE-V6 - HALUVYHO ALINAWWOD ANVTIAVO HIYON
{(e))Los
Aua uo1}03s i) snieis uolyoas (A1punoo uBialo} uonjeziuetio pajejas Jo
Buljosyuoo Joa.1g Aweyo aljqngd apo) dwaxg 10 @je}s) ajioiwop feban) Ayanoe lewud NI3 pue ‘ssaippe ‘awepN
0 (o) r) )] (a) (e)

1dwaxa.xe; paje[a) 9J0W JO JUO PRY } 3SNE3q L aull ‘Al UBd ‘066 Wio4 O} ,SaA, palamsue uoneziuebio ay) j 919|dwo)) suonezuebiQ ydwax3-xet pajejay Jo uonesynuap)

*Jeak xey ay) Buunp suoneziuebio
( 1eul p suon i B

809%6 VO ' QNYINVO

Y/N*9/8766L°1°98C/LLT VINNOdITYD ANVIWOD ONIATIOH AIYAdOYd

IAAYLS ANZY 000T
0L096%0-08 - DTT IAAULS ANZY 000T

Amua (Anunoo ubiaioy Aua paprebaisip Jo

Buijjos3u02 10311Q S}asse Jeak-jo-puj awoou [e10] Jo aje)s) ajionwop [eba} ApAnoe Kiewud NI3 pue ‘ssaippe ‘aweN
o () P 0) (a) (e)
("£€ aul| ‘Al Ued ‘066 WioH O} ,S3A, pasamsue uoneziuebio syl y 9)ejduwo)) saitijug papaebaisiqg jo uonesynuap) 148y
0L096%70-08 ONI JIIYYHD ALINOA AAISSTIOOUd

J3quinu uonesyuap) Jd3koduiy uoneziuebio ay) jo sawepN
uopdadsuy ‘suononJsul djeledas 998 ‘066 w404 0} yoeny a:ﬁwwu.:ﬁﬂ%&nﬁw&
aygngd o} uado ‘L€ 10 ‘9E ‘GE ‘VE ‘€€ dUl| ‘Al Ued ‘066 W04 O} ,SIA, PoJamsue uoljeziuebio ay) j1 @1a1dwo) (066 w04)
ss.wwmmmz 5 sdiysiouped pajejaiun pue suopeziuebiQ pajeidy H 31NA3HOS




6002 (066 uu04) H 3NPaYIs

0¢g

OL-12-L0 2912e6

sjosse

diysiaumo Jeak-jo-pud

obejuasiad jo aleys
{u) (6)

|Wodul
[e10} 4O 2JBYS

(A3unoo
(isny 1o uBrao)
‘diod g 'di02 D) Ayjua 10 9jE1S)
Anue Jo adAy | Buljoiu0D 10aIQg |oIoIwop 857
() {p) {2

AuAnoe Arewnd

{9

uoljeziuebio paje|al Jo
NI3 pue ‘ssaippe ‘aueN

(e)

(-reaA xe} ay) 6uunp jsni} 10 uoijesodiod e se pajeal) suoljeziuetio
pajejos 2I0W JO BUO pey )l asNedaq FE Ul ‘A| Hed ‘066 W04 O} ,SOA, palemsue uoneziuebio sy} y 919jdwon) ysna] 4o uonesodio) e se djqexe| suoneziuebiQ paiejay jo uonedyUIP)

Alued

ON|SOA (G904 wiod) L) | ON [ SA (y1G-Z1G suonoas (Aqunoo

paued| 2INP3YDS JO 02 oo od sjosse 13pun Xej Wolj papn|oxa uBiaoy

Suwbevew| XOQ UL JUNoWe leak-jo-pua awooul ‘palejaiun ‘pajeial) Anua 10 a1gys) uoljeziuebio pajejal jo

ooy |gN-A8POD  |-uomodadsig JO aJeys [e101 Jo areys 303U JuBLILIOPald 6uI)j0I3U0D JoaaIQq | °ronwuop [eBa Alaoe Aetuud NI3 pue ‘sselppe ‘aweN

0 ) C)] (6) ) (@) (2] () (Q) {e)
. (-leak xey ay) 6uunp diysieutied e se pajeal) suotjeziueblo

- pajejas 2I0W JO SUO PeY ) aSNeI8q pE BU| ‘Al UBd ‘066 Wi04 O} ,S8A, palomsue uoieziuebio ay) §i aje|dwon) diysiduped e se ajqexe) suoneziuebiQ paje|ay Jo uoneoyIIuap) inyed
¢ 3bed 0L096%0—-08 ONI dALAYHD ALINOA HAAISSTAD0Ud 600¢ (066 Wio4) H 3NP3AUSS



0L-¥0-20 £91226

6002 (066 wio4) H 3INPaYIg 1€
(9)
{s)
)
{e)
(2
(0]
(s-E) 8dA}
PIAJOAU! JUNOWY uoloesuel (s)uoneziuebio Jay}o jo sweN
(o) (q) (e)

“SpJoYysaJy} Uoijoesuel] pue sdiysuoiie|as palaAod buipndul ‘aul} Siy} 819|dwod JSn Oym UC UOHEBLIIOJUI JOJ SUOIIONIISUI B} 89S ,"SB A, SI @A0QE 8Y) JO Aue O) Jamsue ayij| g
{s)uoireziuebio 4ayjo wouy Apado.id o yseod JO 1ajsuel} .BYlO 4

1

X X by (s)uolyeziuetiio Jayio o} Auadold Jo yseo jo Jaysuen jayip b
X di : sasuadxa 1o} uoljeziuebio Joyjo Aq pred juswesinquisy d
X oL sosuadxa 10} uonjeziuebio Jayo 0} pied juswesinquiisy o
X up saafojdwea pled jo Bueys u
X wy sjasse 1ayjo Jo 's}s|| Bulyrew ‘Juswdinba ‘saiyjioey jo Buueys w
X T (s)uoneziuebio 1ayjo AQ suoijeyoijos Buisielpuny 10 dIYsIaquISW JO SBJIAISS JO SOUBLLIOUS] |
X At (s)uoneziuebio 19Y)0 Jo} suoneloljos Buisreipuny 4o diYsIaqUISLL JO SBDIAISS JO SOUBWION3d ¥
X Mt (s)uoneziuebio 18410 WoJ) S}BSSE J8Y}0 Jo ‘Juswdinba ‘salyjioe) jo asea [

X 1 (s)uoneziuebio Jayjo 0} sjasse Jaylo 1o ‘Juswdinba ‘saiioe) Jo asea] |1
X T . s)osse jo abueyoxg y
X B | (s)uoneziuebio 180 WO} S)9SSE JO aseyand b
X 3 (s)uoneziuetio 190 0} S}9SSE JO IBS §
X ETY (s)uoneziueBlo 1ayjo Aq seajuesent ueojl Jo sueo @
X PL (s)uonjeziuebiio 19Y10 Joy} Jo 0} Ssajuesend ueo| 1o sueo| p
X ETY (s)uoneziueb610 18Y)0 WOJ} uoIINLIIUOD [eydes Jo ‘Juelb ‘Yi o
X qlL (s)uolyeziuebio Jayjo o) uoinquiuod eudes Jo ‘Juelb ‘Y5 q
X el A)jua pajjonuos B wolj Judl (A1) 10 saneios () saiinuue (1) 1salsiul (1) jo 1divoay e

EAFll SHed Ul pajsl| suoneziuebio paje|al a1ow 10 U0 Yim suonoesues) Bumojio) ayi jo Aue ui abebua uoneziuebio ay) pip ‘Jealk xe) ayi buung

ON 4 SOA *3INP3YIS SIY} JO Al 40 ‘||| ‘|| SUed Ul pals)| SI AWjua Aue §i | aulj alajdwor) 310N

(-9€ 40 ‘G ‘pE BUI| ‘Al HBd ‘066 W04 0} ,SIA, PaJamsue ucheziueblo ay) Ji 919|dwo)) suoneziuebiQ pare|ay YU suonjoesuel] A Uy

. &%d 0L096%0-08 ONI ¥HIMVYHD ALINOI FAAISSHTYOOMd 6002 (066 Wiod) H SinpPauds




0L-+0-20
(43 31266

6002 (066 w104) H aNpayos

ON | saA (G901 wuo4) ON [ S°A ON [ S3A (Kunoo
L-Y 8|INPayos jo
amm“ﬂmﬂ 02 X0Q Ul «c:wopu:m %uwu.ﬂw__u slasse teak .%%WMN__HWM ublaio} 10 alels) Awua jo
10 [RIBUDD 19N-A @POD .odadsig | -JO-pUD JO BIRYS |sieuned e sy a|1o1wop [eban Auaijoe Aewind Ni3 pue ‘ssaippe ‘slueN
)] (6) 1) () ») () (a) (e)

j -sdiys1aupied JUBW}SaAU UIRLISD 1O} UoiSN|oxXa BuipieBal suononisul eag “uoneziuebio pajelal e Jou sem jey}
(Bnuanas 5016 JO SIBSSE [B10} AQ PAINSEAW) SAINAIIOE SHi JO JUBDIST BA]J UBY) SI0W PajoNpuod uoljeziuebio ay) yoiym ybnoiy; diysisuped e se paxe) ANjuS Yoea 10} UoHewIojul BuImOjio} 3Yl apIACld

. {-2€ 8UI| ‘Al LBd ‘066 WIO- O} ,S8A, PaIsMsue uoleziuebio ay) y 81/dwoD) diysiauped e se ajqexe] suoljeziueBiQ pajejaiun A By

~

“vebed  (0L096%0-08 ONI YALYYHD ALINOHd HAISSHYDOUd 6002 (066 LWiod) H AnPauds




