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Form

990-PF

Department of the‘Treasury

Intemal Revenue Ser¥ice

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2008, or tax year beginning JUuL 1, 2009 , and ending JUN 30, 2010
G Check all th‘atapply ':] Inttial return [___| Imitial return of a former public chanty |:] Final return
Amended returmn Address change Name change

Use the IRS _[\!arp_e of fOund_a_lIEn_ e I A Employer identification number

tabet. WeB. & BLLEN GORDON STUAKT TRUST

prinl Number and street (or P O box number if mail Is not delivered to street address) Room/suite  |B Telephone number

ortype. \JPMORGAN CHASE BANK,NA;P.0.BOX 3038 (414) 977-1210

Isnesil'ﬁstelg::;c Clty or town, state, and ZIP code Cr exemption application is pending, check here > I:I
MILWAUKEE, WI_ 53201 D 1. Foretgn organtzations, check here »[ |

H Check type of organization. | X Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 8% test. [ ]
[:] Section 4947(a)(1) nonexempt chantable trust L—_l Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year |J Accounting method Cash [ Accrual under section 507(b)(1)(A). check here Pl:]

(from Part Il, col. (c), line 16)

(] other (specify)

F 1f the foundation 1s in a 60-month termination

0L0Z 7 % AON CGINNVOS

>3 7,940,902 .|(Part), column (d) must be on cash basis,) under section 507(b)(1)(B), check here _ P>
Analysis of Revenue and Expenses d) Disbursements
Bt e B e @ oy | (Ufevemeand | )Netmesinent | (o adustednat | (o
1 Contnbutions, gifts, grants, etc , receved 104,987. N/A
2 Check P> '___—] 1f the foundation is not required to attach Sch B
3 iermien sarnes andemporay 612. 612. STATEMERT 1
4 Dwidends and interest from secunties 64,175, 60,689. STATEMENT 2
5a Gross rents 22,261. 22,261. STATEMENT 3
b Net renta! income or (loss) <2 1 I 5 4 4 o> STATEMENT 4
o 62 Net gain or (loss) from sale of assets not on line 10 < 1 3 [ 4 9 ]- P
E| baaimneea o _ 1,318,352,
5 7 Capital gan net income (from Part IV, line 2} 0.
T| 8 Netshort-term capital gain
9 Income modifications
102 sasowances T
D Less Cost of goods sotd
¢ Gross profit or (loss)
11 Other Income 341,508. 341,508. STATEMENT 5
12 _Total. Add lines 1 through 11 520,052. 425,070.
13 Compensation of officers, directors, trustees, etc 26 ’ 246. 19 7 684. 6 ’ 562.
14 Other employee salanes and wages
w 15 Pension plans, employee benefits .
2116a Legal fees STMT 6 93. 93. 0.
§ b Accounting fees STMT 7 825. 0. 825.
&S| ¢ Other professional fees
£{17 Interest
®[18 Taxes STMT 8 30,314. 30,314. 0.
-‘Z’ 19 Depreciation and depletion f EC /3,017, 4,017.
'g 20 Occupancy _NEULIVLU o
g 21 Travel, conferences, and meeting g )
€122 Pnnting and publications L. NOV L9 2010 (@
2(23 Other expenses TMT 9 63)698. 62,918. 0.
‘S (24 Total operating and administrative -
§ expenses.Addlmes13through¥3 OGD :N- LEE.S‘3. 117,026. 7,387.
Ol25 Ccontnbutions, gifts, grants paid 140,000. 140,000.
26 Total expenses and disbursements.
Add lines 24 and 25 264,593. 117,026. 147,387.
27 Subtract line 26 from line 12
d Excess of revenue over expenses and disbursements 2 5 5 7 4 5 9 L
b Net investment income gt negative, enter -0-) 308,044.
¢ Adjusted net income (f negative, enter -0-) N/A
323 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)
1
111 748522 R76901009 2009.04000 W.B. & ELLEN GORDON STUART R7690101

09001

i\



¢ ]
'

' W.B.
Form 990-PF (2009)

8336130500 R76901009

& ELLEN GORDON STUART TRUST

75-6014224

Page 2

Attached schedules and amounts in the desenpon
Balance Sheets column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

1
2
3

8
9
10a

Assets

c
1

12
13
14

15

16

b Investments - corporate stock

Cash - non-interest-beanng .
Savm.gs and temporary cash ivestments
Accounts recewvable P

122.

656,363.

656,363.

696,477.

222,076.

222,076.

Less. allowance for doubtful accounts P

Pledges recervable P>

Less allowance for doubttul accounts

Grants recevable

Recevables due from officers, directors, trustees, and other
disqualified persons | i

Other notes and loans recenable >

Less allowance for doubtful accounts P

Inventones for sale or use

Prepaid expenses and deferred charges

Investments - US and state government obligations

STMT 11
STMT 12
202,770.

Investments - corporate bonds
Investments - land, buildings, and equipment basis >

139,090.

1,422,138.

1,726,939.

1,683,076.

1,268,040.

1,179,678.

1,182,875.

Less: accumulated depreciation STMT 13> 79 [ 859 .

123,919.

122,911.

3,268,166.

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis >

Less. accumulated depreciabon |

Other assets (describe > STATEMENT 14

53.

55.

928, 346.

Total assets (to be completed by all filers)

3,649,839.

3,908,022.

7,940,902.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe B> )

Total liabllities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restncted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust pnncipal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances .

> [X]

Total liabilities and net assets/fund balances

3,649,839.

3,908,022,

0.

0.

O.

0.

3,649,839.

3,908,022.

3,649,839.

3,908,022.

[Part iit | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part i1, column (a), line 30
(must agree with end-of-year figure reported on pnor year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) b

3,649,839.
255,459.
2,725.

Decreases not |ncluded in line 2 (ltemlze) » ROUNDING

3,908,023.
1.

2
3
4 Addtmest,2,and3
5
6

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I}, column (b), line 30

DN | & W [N |=

3,908,022,

2
09001111 748522 R76901009

2009.04000 w.B.

form 990-PF (2009)
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’ W.B. & ELLEN GORDON STUART TRUST
Form 990-PF (2009) 8336130500 R76901009 75-6014224 Page 3
{Part iV | Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , reat estate, (bm% raglsausléed (? Date acquired (d) Date sold
2-story brick warehouse, ar common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo , day, yr)

1a PUBLICLY ‘'TRADED SECURITIES

t CAPITAL GAINS DIVIDENDS

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or {loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 1,318,325. 1,331,843. <13,518.>

b 27. 27.

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gain minus
; ; I col (k), but not less than -0-) or
(DFMV as of 12/31/69 () A eten st e Losses (from col ())

a <13,518.>

b 27.

¢

d

e

If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0~ in Part |, line 7 2 <13,491.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, tine 8, column () }
If (loss), enter -0- n Part |, line 8 3 N/A

{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? . [:] Yes No

If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(a) (b) (c) (d)
Calendar yeBaars(eo‘rnte;)? 3e)$al;§glnnmg in) Adjusted qualifying distributions Net value of noncharttable-use assets (cot (Db')s E,’}S.‘é%ﬁ"b’yaﬂg. {c)
2008 192,363. 7,646,647. .025157
2007 659,951. 7,844,741. .084127
2006 368,522. 6,414,078. .057455
2005 327,546. 6,172,082. .053069
2004 463,280. 4,431,512. .104542
2 Total of hne 1, column (d) . . . . 2 .324350
3 Average distnbution ratio for the 5-year base penod - divide the total on tine 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years . B ) 3 .064870
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 e 4 7,968,411.
5 Multiply Iine 4 by ltne 3 . - . R ) 516,911.
6 Enter 1% of net investment income (1% of Part |, line 27b) . . o 6 3,080.
7 Addlines 5and 6 . L 7 519,991.
8 Enter qualifying distnbutions from Part XIl, line 4 . . e, 8 147,387.
It line 8 1s equal to or greater than line 7, check the box In Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions
923521 02-02-10 Form 990-PF (2009)

3
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W.B. & ELLEN GORDON STUART TRUST

Form 990-PF (2009) 8336130500 R76901009 75-6014224

Page 4

{Part VI{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940{e), or 4948 - see instructions)

12 Exempt operating foundations descnbed in section 4940(d)(2), check here P> |:J and enter "N/A” on line 1.
Date of ruling or determtnation letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here P> [ and enter 1% 1 6,161.
of Part |, line 27b
¢ All other domestic foundations enter 2% of Ime 27b Exempt foreign organlzatlons enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)({1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 3 6,161.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable toundatlons only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 6,161.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 8,160.
b Exempt foreign organizations - tax withheld at source . .. . e 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 8,160.
8 Enter any penalty for underpayment of estimated tax Check here (1 if Form 2220 1s attached . 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid 10 1,999.
Enter the amount of line 10 to be_Credited to 2010 estimated tax P> 1,999 .|Retunded » | 11 0.
ﬁ’art Vil-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene In Yes| No
any political campaign? 12 X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for defi nrtlon)'7 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-PGL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P $ 0 . (2) On foundation managers P §$ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If "Yes," has 1t filed a tax return on Form 990-T for this year? . . N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction durlng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either
@ By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the goveming Instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? 7 X
If “Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see mstructions) P>
TX
b Ifthe answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) tor calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f "Yes,® complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? it -es.* attach a schedute listing their names and addresses S AMT_12 [ 10 | X

923531
02-02-10

4

Form 990-PF (2009)
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W.B. & ELLEN GORDON STUART TRUST

Form 990-PF (2009) 8336130500 R76901009 75-6014224

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the fgundahon‘ acquire a direct or Indirect interest in any applicable insurance contract before
August 17, 2008? e . .

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? _
Website address > _N/A

14 The books are ncare of » JPMORGAN CHASE BANK, N.A. Telephone no ® (81

817)
Locatedat » 420 THROCKMORTON, FL 3, FORT WORTH, TX ziP+4 P76

‘ 15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here
i and enter the amount of tax-exempt interest received or accrued dunng the year »| 15 |

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1 File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
; 1a Duning the year did the foundation (erther directly or indirectly)
‘ (1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:l Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? X . @ Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check *No*
if the foundation agreed to make a grant to or to employ the official for a peniod after
termination of government service, if terminating within 90 days ) [:] Yes No
b If any answer is *Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here | 4 |:]
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 20092

No

1b

1c

2 Taxes on failure to distnbute Income (section 4342) (does not apply for years the foundation was a prnvate operating foundation

defined in section 4942())(3) or 4942(j)(5))

a Atthe end of tax year 2009, did the foundation have any undistnibuted income (lines 6d and 6e, Part X1i1) for tax year(s) beginning
before 20097 ] ves No
If "Yes,” ist the years P> , . ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions ) N/A

2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, st the years here
> , . .

| 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time

dunng the year? . X X |:] Yes No
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) N/A

3b

4a Did the foundation invest duning the year any amount in 2 manner that would jeopardize its chantable purposes?

4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that coutd jeopardize its chantable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2009?

4b

X

Form 990-PF (2009)

923541
02-02-10
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' W.B.
" Form 990-PF (2009}

& ELLEN GORDON STUART TRUST

8336130500 R76901009 75-6014224 Page 6
{ Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continved)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on, directly or indirectly,
any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, orothersnmllar purposes’7 Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in sectlon
509(2)(1), (2), or (3), or section 4940(d)(2)? - ves No
(5) Prowide for any purpose other than religious, chantable, scientitic, Iterary, or educatlonal purposes, or tor
the prevention of cruelty to children or amimals? D Yes [X] m No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualy under the exceptions descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance {see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here >
¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves C_INo
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net iIncome attnbutable to the transaction? N/A 7h
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
n
(a)Name and address e P b A R
0 position enter -0-) compensanon allowances
JPMORGAN CHASE BANK, N.A. TRUSTEE
PO BOX 3038
MILWAUKEE, WI 53201 4.00 26,246. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th;HEr,sane? ar‘é%?ge (c) Compensation mﬁggﬁm“"& at(:?:{)E: egt?lir
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0
Form 990-PF (2009)
923551
02-02-10
6

09001111 748522 R76901009

2009.04000 w.B.

& ELLEN GORDON STUART R7690101



[ \]

W.B. & ELLEN GORDON STUART TRUST

Form 990-PF (2009) 8336130500 R76901009 75-6014224  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued) ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(@) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

{ Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable actvities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B]{ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments. See instructions
3

Total. Add lines 1 through 3 »

0.

923561
02-02-10

7

Form 980-PF (2009)
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W.B. & ELLEN GORDON STUART TRUST
Form 990-PF (2009) 8336130500 R76901009

75-6014224  Page8

Minimum Investment Retum (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly n carrying out chantable, etc , purposes

a Average monthly fair market value of secunties 1a 6,274,806.

b Average of monthly cash balances ... 1b 758,394.

¢ Fair market value of all other assets 1¢ 1,056,557.

d Total (add lines 1a, b, and c) . 1d 8,089,757.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanatony . L1e l 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d . .. 3 8,089,757.
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 121, 346.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 7,968,411.
6__Minimum investment return. Enter 5% of line 5 6 398,421.
Distributable Amount (see instructions) {Section 4942(1)(3) and ())(5) pnvate operating foundations and certain
foreign organizations check here P |:] and do not complete this part )

1 Minimum investment return from Part X, line 6 L ) 1 398,421.
2a Tax on investment income for 2009 from Part Vi, lne 5 . . 2a 6,161.

b Income tax for 2009 (This does not include the tax from Part Vi ) 2b

¢ Add lines 2a and 2b . .. . 2 6,161.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 392,260.
4  Recoveres of amounts treated as qualifying distnbutions 4 0.
5 Addhnes 3and 4 5 392,260.
6 Deduction from distnbutable amount (see instructions) 6 0.
7__ Distributable amount as adjusted_Subtract ine 6 from line 5 Enter here and on Part XIIl, line 1 7 392,260.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contnbutions, gifts, etc - total from Part I, column (d), line 26 12 147,387.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (pnor IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, iine 4 4 147,387.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 147,387.

Note. The amount on line 6 wilt be used in Part V, column (b), In subsequent years when calculating whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years

923571
02-02-10
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W.B. & ELLEN GORDON STUART TRUST

Form 990-PF (2009)

8336130500 R76901009

75-6014224  Page9

Part XHI | Undistributed Income (see instructions)

1 Dlstnbutéble amount for 2009 from Part X1,
line 7
2 Undistnbuted tncome, i any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years

3 Excess distnbutions carryover, if any, to 2009

aFrom 2004 251,569.

(a)
Compus

(b)
Years pnior to 2008

(c)
2008

(d)
2009

392,260.

b From 2005 31,105.

¢ From 2006 368,522.

d From 2007 286,831.

e From 2008

f Total of lines 3a through e
4 Qualifying distnibutions for 2009 from
PartXIl,ne 4 P> § 147,387.

938,027.

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Etection required - see Instructions)

d Applied to 2009 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions camyover applied to 2009
(If an amount appears in column {d), the same amount
must be shown in column (a) }

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract ine S
b Prior years’ undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistnbuted income for 2008 Subtract line
4a from line 2a Taxable amount - see Instr
{ Undistnbuted income for 2009 Subtract
Iines 4d and 5 from ine 1 This amount must
be distributed in 2010 .
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
| section 170(b)(1)(F) or 4942(g)(3)
‘ 8 Excess distnbutions carryover from 2004
not apphed on line 5 orline 7 .
‘ 9 Excess distributions carryover to 2010
| Subtract lines 7 and 8 from line 6a
10 Analysis of line 9

0.

147,387.

0.

244,873.

244,873.

693,154.

0.

6,696.

686,458.

|

| a Excess from 2005 31,105.
b Excess from 2006 368,522.
| ¢ Excess from 2007 286,831.
| d Excess from 2008

‘ e Excess from 2009

923581
02-02-10

09001111 748522 R76901009

2009.04000 wW.B.
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W.B. & ELLEN GORDON STUART TRUST

Form 990-PF (2009) 8336130500 R76901009 75-6014224 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling . »
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [:] 4942(1}(3) or |:J 4942())(5)
2 a Enter thé lesser of the adjusted net Tax year Pnor 3 years
income fram Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Tatal

Investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part Xii,
line 4 for each year listed

d Amounts Iincluded In line 2c not
used directly for active conduct of
exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a,b, orcforthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(8)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
secunties loans (sectton
512(a)(5}), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income,
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portien of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [:l if the foundation only makes contnbutions to preselected chantable organizattons and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed-

SEE STATEMENT 16
b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

923501 02-02-10 Form 990-PF (2009)
10
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W.B. & ELLEN GORDON STUART TRUST
Form 990-PF (2009) 8336130500 R76901009 75-6014224  Page 11
| Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
- smeneionple’ | e | Reoedgte |,
any foundation manager
Narae and address (home or business) b zubstanllal contnbgtor recipient
a Pad during the year

AMERICAN CANCER SOCIETY NONE PUBLIC GRANT: TRANSPORTATION 30,000.
3301 W FREEWAY FORT CHARITY AND PROTHESIS
WORTH, TX 76107
AMERICAN HEART NONE PUBLIC PROGRAM SUPPORT 25,000.
ASSOCIATION CHARITY
2401 SCOTT AVE FORT
WORTH, TX 76103
CAREITY FOUNDATION NONE PUBLIC PROGRAM SUPPORT 35,000.
120 ST. LOUIS FORT CHARITY
WORTH, TX 76126
UNIVERSITY OF NORTH TEXAS NONE PUBLIC GRANT: HEART CHRONIC 50,000.
HEALTH SCIENCE CENTER CHARITY TNTERMITTANT HYPOXIA
3500 CAMP BOWIE BLVD RESEARCH
FORT WORTH, TX 76107

Total » 3a 140,000.

b Approved for future payment
NONE
Total . » 3h 0.

923611 02-02-10

09001111 748522 R76901009

2009.04000 w.B.
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W.B.
Form 990-PF (2009)

& ELLEN GORDON STUART TRUST
8336130500 R76901009

75-6014224

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (Ecxduded by section 512, 513, or 514 (e)
: Bus%)ess (b) E:'g?: () Related or exempt
1 Program service revenue. code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments . 14 612.
4 Dwvidends and interest from secunties 14 64,175.
5 Net rental iIncome or {loss) from real estate-
a Debt-financed property
b Not debt-financed property 15 <21,544.p
6 Net rental Income or (loss) from personat
property
7 Other investment income 15 341,508.
8 Gain or (loss) from sales of assets other
than inventory 18 <13,491.p
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 371,260. 0.
13 Total. Add ine 12, columns (b), (d), and (e) 13 371,260.

(See worksheet in line 13 instructions to verify calculations )

Part XVi-B| Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column () of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
Bo10 Form 990-PF (2009)
12

09001111 748522 R76901009
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‘ ; W.B. & ELLEN GORDON STUART TRUST
Form 990-PF (2009) 8336130500 R76901009 75-6014224  page13

Part XVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organtzation directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No
the Gode (other tHan section 501(c){3) organizations) or in section 527, relating to political organizations?
aTmmk&MmﬂwmwmmmMMMnmammmmmwﬂmmmmMMMnm
(1) Cash . . . 1a(1) X
(2) Otherassets ... - . L 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization . . 1b(1): X
(2) Purchases of assets from a nonchantable exempt organization . X X 1b(2) X
(3) Rental of facilities, equipment, or other assets X B 1h(3) X
(4) Reimbursement arrangements i i B X 1b(4) X
(5) Loans or loan guarantees . . . L 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees . 1c X
d Ifthe answer to any of the above Is “Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundatton received less than fair market value In any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received
(a) uneno (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, 15, and shanng arangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations descnbed
In section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . [ Yes IZ] No
b _If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A
Under penalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, comect,
and complete Declaration (other than taxpayer gr fiduciary) 1s based on all information of which preparer has any knowledge
. % 7’2&«‘}\ INOV 9 20]0>TRUSTEE
5 Signature of officer ordrustee OR1ZED OFFICER Date Title
E Preparer's } Date Check if Preparer’s identifying number
o P> self-
@ o Ec_c, signature employed » [ ]
s 8 "o | Finm's name (or yours EIN P>
gguwmmm.
address, and ZIP code Phone no
Form 990-PF (2009)
50830
13
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Schedule B
(Form 990, 990-EZ,
or 990-PF)

Department of the Treasury
Intemnal Revenue Service

Schedule of Contributors

P Attach to Form 990, 990-EZ, or 990-PF.

OMB No 1545-0047

2009

Name of the organization
) W.B.
8336130500 R76901009

& ELLEN GORDON STUART TRUST

Employer identification number

75-6014224

Organization type(check one):
Filers of: Section:

Form 990 or 990-EZ 501(c)( ) (enter number) organization

527 political organization

Form 990-PF 501(c)(3) exempt private foundation

00K OODO

501(c)(3) taxable prnivate foundation

4947(a)(1) nonexempt chantable trust not treated as a pnivate foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

Check If your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contnbutor. Complete Parts | and 1.

Special Rules

l___] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contnbutor, dunng the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VIII, ine 1h or (i) Form 990-EZ, line 1. Complete Parts | and Ii.

D For a section 501(c)(7), {8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educationat purposes, or

the prevention of cruelty to children or animals. Complete Parts |, lI, and lll.

[—__] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, durnng the year,
contnibutions for use exclusively for religious, charitable, etc., purposes, but these contnbutions did not aggregate to more than $1,000.
If this box 1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, chantable, etc., contnbutions of $5,000 or more dunng the year.

>3

Caution. An organization that s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No* on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to centify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10
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Schedule B (Form 990, 990-EZ, or 990-PF) 2009)

Page 1 of 1 of Part |

Name of organization

W.B.

& ELLEN GORDON STUART TRUST

8336130500 R76901009

Employer identification number

75-6014224

Part| .Contributors (see instructions)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

1

ELLEN G. STUART TRUST (R76945006)

JPMORGAN CHASE BANK, N.A.; P.O. BOX
3038

$ 104,987.

MILWAUKEE, WI 53201

]
]

(Complete Part Il if there
Is a noncash contnbution.)

Person
Payroll
Noncash

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

[
1
[

(Complete Part Il If there
Is a noncash contribution.)

Person
Payroll
Noncash

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

]
]
]

(Complete Part 1l if there
Is a noncash contribution.)

Person
Payroll
Noncash

(a)
No.

{b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

[]
]
[

(Complete Part Il if there
Is a noncash contnbution.)

Person
Payroll
Noncash

(a)
No.

(b)
Name, address, and ZIP + 4

()

Aggregate contributions

(d)
Type of contribution

]
]
]

(Complete Part I if there
Is a noncash contribution )

Person
Payroll
Noncash

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

]
]
(I

(Complete Part I! if there
Is a noncash contnbution )

Person
Payroll
Noncash

923452 02-01-10

09001111 748522 R76901009

15
2009.04000 w.B.
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W.B. & ELLEN GORDON STUART TRUST 8336130

75-6014224

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
MONEY MARKET FUNDS

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

612.

612.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MUNICIPAL INCOME 3,191. 0. 3,191.
OTHER INTEREST & DIVIDENDS 61,011. 27. 60,984.
TOTAL TO FM 990-PF, PART I, LN 4 64,202. 27. 64,175.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER  RENTAL INCOME
PALO PINTO & STEPHENS CO., TX 1 22,261.
TOTAL TO FORM 990-PF, PART I, LINE 5A 22,261.
FORM 990-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION 4,017.
PROPERTY TAXES 2,301.
INSURANCE 368.
TRAVEL & INSPECTION 47.
FARM EXPENSES 13.
PROPERTY TAX REVIEW FEE 923.
REPAIRS & MAINTENANCE 54.
CONSERVATION EXPENSES 0.
DUES & SUBSCRIPTIONS 477.
16 STATEMENT(S) 1, 2, 3, 4
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W.B. & ELLEN GORDON STUART TRUST 8336130 75-6014224
ADMINISTRATIVE EXPENSE 34,979.
LEGAL- RE EASEMENT 93.
REAL PROPERTY FEES 0.
SURFACE DAMAGE PAID TO TENANT 533.
) - SUBTOTAL - 1 43,805.
TOTAL RENTAL EXPENSES 43,805.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B <21,544.>
FORM 990-PF OTHER INCOME STATEMENT 5
(B) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OIL & GAS ROYALTY INCOME 283,908. 283,908.
OIL & GAS LEASE BONUS INCOME 57,600. 57,600.
TOTAL TO FORM 990-PF, PART I, LINE 11 341,508. 341,508.
FORM 990-PF LEGAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL- RE EASEMENT 93. 93. 0.
TO FM 990-PF, PG 1, LN 16A 93. 93. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION FEES 825. 0. 825.
TO FORM 990-PF, PG 1, LN 16B 825. 0. 825.
17 STATEMENT(S) 4, 5, 6, 7
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W.B. & ELLEN GORDON STUART TRUST 8336130 75-6014224
FORM 990-PF TAXES STATEMENT 8
(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX PAID 569. 569. 0.
OIL & GAS PRODUCTION TAXES 13,847. 13,847. 0.
AD VALOREM TAX- MINERAL
INTERESTS 13,597. 13,597. 0.
PROPERTY TAXES 2,301. 2,301. 0.
TO FORM 990-PF, PG 1, LN 18 30,314. 30,314. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MINERAL FEES 20,550. 20,550. 0.
MINERAIL PRODUCTION EXPENSES 4,915. 4,915. 0.
MARKETING EXPENSE- MINERAL
INTERESTS 59. 59. 0.
DAVIDSON CEMETERY- NON
DEDUCTABLE 180. 0. 0.
INSURANCE 368. 368. 0.
TRAVEL & INSPECTION 47. 47. 0.
FARM EXPENSES 13. 13. 0.
PROPERTY TAX REVIEW FEE 923. 923. 0.
REPAIRS & MAINTENANCE 54. 54. 0.
CONSERVATION EXPENSES 0. 0. 0.
DUES & SUBSCRIPTIONS 477. 477. 0.
ADMINISTRATIVE EXPENSE 34,979. 34,979. 0.
SURFACE DAMAGE PAID TO
TENANT 533. 533. 0.
TO FORM 990-PF, PG 1, LN 23 63,098. 62,918. 0.

09001111 748522 R76901009

18
2009.04000 w.B.

STATEMENT (S) 8,

9

& ELLEN GORDON STUART R7690101



W.B. & ELLEN GORDON STUART TRUST 8336130

75-6014224

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 10

DESCRIPTION

BASIS ADJUSTMENT - MINERALS

P T U T P N e o e ek el

MUTUAL FUND INCOME TIMING DIFFERNCES

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

N

-

~J

N

s
. .

FORM 990-PF CORPORATE STOCK

STATEMENT 11

DESCRIPTION

SPDR S&P 500 ETF TRUST - 550 SHS

ISHARES S&P MIDCAP 400 IX FD - 445 SHS

DODGE & COX INTL STOCK - 934.847 SHS

JPMORGAN US REAL ESTATE FD - 2784.919 SHS
JPMORGAN INTREPID AMERICA FD - 4945.967 SHS

JPM MARKET EXPANSION IX FD - 17138.742 SHS

JPM TAX AWARE DISCIPLINED FD- 6859.756 SHS

JPM INTERNATIONAL VALUE FD SEL FD - 5490.405 SHS
JPMORGAN EMERGING MKT-2646.207 SHS

JPMORGAN ASIA EQUITY FUND SEL - 4302.59 SHS
EATON VANCE SPL INVT TR VALUE FD CL I - 2988.722
SHS

NUVEEN NWQ VALUE OPPT FUND - 1810.109 SHS
JPMORGAN US LARGE CAP CORE PLUS FUND - 11716.871
SHS

JPM TR I HIGHBRIDGE STAT MKT NUETRAL FUND-
3114.798 SHS

JPM TR I GROWTH ADV FD SEL SH CL FD 1567 -
4403.163 SHS

HARTFORD CAPITAL APPRECN FUND - 1405 SHS

EATON VANCE MUT FDS TR GLOBAL MACRO - I -
6110.96 SHS

HARTFORD MID CAP FD I - 3484.321 SHS

CREDIT SUISSE OE REN SPX - 25000 SHS

HSBC MKT PLUS SPX - 25000 SHS

CS BREN TO SPX 7/29/10- 35000 SHS

CS EAFE BREN 07/29/10 - 28000 SHS

BARC ASIA BREN 05/19/11- 65,000

BARC 12M EAFE BREN-03/31/11- 32,000

BARCLAYS DJ-UBS COMMODITY BREN- 65,000

BNP 12M RTY NOTE-05/12/11 32,000

CS 1 YR COMMODITY CPN NOTE-32,000

CS 12M SPX NOTE 05/02/11- 30,000

GS 12 M EAFE NOTE 04/25/11- 32,000

MS 18M SPX MKT PLUS NT- 30,000

TOTAL TO FORM 990-PF,

PART II, LINE 10B

19

09001111 748522 R76901009 2009.04000 W.B.

FAIR MARKET

BOOK VALUE VALUE
60,661. 56,771.
31,359. 31,648.
19,211. 26,540.
32,500. 36,176.

139,311. 92,391.
112,087. 144,822.
135,000. 98,712.
74,670. 58,967.
29,849. 51,707.
102,395. 125,808.
39,750. 45,757.
39,750. 54,068.
234,197. 197,078.
50,290. 48,217.
35,313. 30,074.
30,980. 38,778.
63,403. 63,493.
70,000. 62,021.
24,725. 29,165.
24,750. 29,598.
34,650. 40,523.
27,720. 29,756.
64,350. 61,009.
31,680. 29,347.
64,025. 62,693.
31,642. 26,960.
31,680. 28,538.
29,760. 26,076.
31,606. 27,758.
29,625. 28,625.
1,726,939. 1,683,076.

STATEMENT(S) 10, 11
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W.B. & ELLEN GORDON STUART TRUST 8336130

75-6014224

FORM 990-PF CORPORATE BONDS

STATEMENT 12

DESCRIPTION

GOLDMAN SACHS TR HIGH YLD - 18310 SHS

JPMORGAN CORE BOND FUND SEL - 13930.403 SHS
JPMORGAN HIGH YLD BOND FD- 16185.204 SHS
JPMORGAN CORE PLUS BOND FD- 24873.02 SHS

JPM SHORT DURATION BD FD - 18800.627 SHS
JPMORGAN TR I TAX AWARE REAL RETURN FD-
10442.248 SHS

DREYFUS/LAUREL FDS TR PRM EMRGN MK I - 2358 SHS
JPMORGAN STRATEGIC INCOME OPP FD- 5391.541 SHS
JPMORGAN INTL CURRENCY INC FUND-5,876.951 SHS
JPMORGAN TR I MKT NUETRAL-3,157.016 SHS
HIGHBRIDGE DYNAMIC COMMODITIES STRAT-4,255.319

TOTAL TO FORM 990-PF, PART II, LINE 10C

FAIR MARKET

BOOK VALUE VALUE
i25,265. 126,705.
152,089. 159,642.
130,573. 124,626.
198,641. 198,735.
202,788. 205,867.
105,222. 103,692.

33,413. 31,550.
54,118. 62,380.
64,000. 61,943.
49,565. 48,586.
60,000. 59,149.
1,179,678. 1,182,875.

FORM 990-PF

DEPRECIATION OF ASSETS HELD FOR INVESTMENT

STATEMENT 13

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FENCE 565. 565. 0.
CORRALS 1,167. 1,167. 0.
BARN, CORRALS, & W/S 4,019. 4,019. 0.
WATER TANKS 1,362. 1,362. 0.
WATER TROUGHS 1,366. 1,366. 0.
FENCE 2,244. 2,244. 0.
FENCE 13,462. 13,462. 0.
CORRALS 4,254. 4,254. 0.
NEW TANKS 3,950. 3,950. 0.
WATER TANKS 962. 962. 0.
WATER PUMPS 1,107. 1,107. 0.
FENCE 682. 682. 0.
FENCE 7,062. 7,062. 0.
CORRALS 6,216. 6,216. 0.
FENCE & BARN 2,496. 2,496. 0.
FENCE 58. 58. 0.
FENCE 645. 645. 0.
FENCE 241. 241. 0.
FENCE 877. 877. 0.
FENCE 317. 317. 0.
FENCE 341. 341. 0.
FENCE 664. 664. 0.
FENCE 645. 645. 0.
WATER WELLS & PUMPS 993. 993. 0.

20
09001111 748522 R76901009
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W.B. & ELLEN GORDON STUART TRUST 8336130

WINDMILL

WATER WELLS

NEW FENCE

FENCE .

WATER SYSTEM REPAIR

FENCE

FENCE

PIPE FOR WATER

LABOR TO CLEAR LINE FOR FENCE
FENCE

FENCE

FENCE

FENCE

FENCE

FENCE

FENCE

FENCE

FENCE

FENCE

FENCE

FENCE

FENCE

FENCE

FENCE

FENCE

FENCE

FIREGUARD

FIREGUARD

NEW TANK #1 & #2

ADDON TO NEW TANK #2

ADDON TO NEW TANK #2
CAPITAL IMPROVEMENT

FENCE

CAPITALL IMPROVEMENT

PARTS FOR NEW WATER LINE
FIREGUARD - NORTH PASTURE
FIREGUARD

FIREGUARD

ROLLER CHOPPING
CONSERVATION EXPENSE ROLLER
CHOPPING

CONSERVATION EXPENSE SPRAYING
585 ACRES OF MESQUITE WITH
HERBICIDE

CONSEVATION EXPENSE- LAND
CLEARING

CONSERVATION EXPENSE-LAND
CLEARING

CONSERVATION EXPENSE-FIREGUARD
CONSERVATION EXPENSE-FIREGUARD
LAND

TOTAL TO FM 990-PF, PART II, LN 11

09001111 748522 R76901009

75-6014224

291. 291. 0.
1,012. 1,012. 0.
552. 552. 0.
823. 823. 0.
479. 479. 0.
496. 496 . 0.
500. 408. 92.
843. ©652. isli.
513. 375. 138.
343. 239. 104.
1,267. 877. 390.
4,713. 3,2109. 1,494.
101. 69. 32.
624. 414. 210.
3,867. 2,579. 1,288.
4,529. 3,020. 1,5009.
119. 80. 39.
818. 546. 272.
1,248. 822. 426.
1,327. 875. 452.
40. 26. 14.
2,613. 1,697. 916.
803. 514. 289.
59. 38. 21.
78. 50. 28.
868. 500. 368.
665. 0. 665.
360. 0. 360.
721. 276. 445.
512. 196. 316.
576. 217. 359.
800. 300. 500.
518. 169. 349.
245. 72. 173.
1,139. 313. 826.
704. 187. 517.
736. 191. 545.
912. 235. 677.
688. 138. 550.
489. 98. 391.
4,871. 974. 3,897.
997. 58. 939.
526. 31. 495.
797. 27. 770.
689. 29. 660.
101,204. 0. 101,204.
202,770. 79,859. 122,911.

2009.04000 w.B.
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W.B. & ELLEN GORDON STUART TRUST 8336130

75-6014224

FORM 990-PF OTHER ASSETS

STATEMENT 14

BEGINNING OF END OF YEAR

DESCRIPTION

FATIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
OIL & GAS ROYALTY INTERESTS- TX 53. 55. 528,346.
TO FORM 990-PF, PART II, LINE 15 53. 55. 928, 346.

LIST OF SUBSTANTIAL CONTRIBUTORS
PART VII-A, LINE 10

FORM 990-PF

STATEMENT 15

NAME OF CONTRIBUTOR ADDRESS

ELLEN G. STUART TRUST, C/0O JPMORGAN P.O. BOX 3038
CHASE BANK, N.A.
MILWAUKEE, WI 53201

22 STATEMENT(S) 14, 15
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W.B. & ELLEN GORDON STUART TRUST 8336130 75-6014224

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 16
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

JPMORGAN CHASE BANK, N.A.
420 THROCKMORTON
FORT WORTH, TX 76102

TELEPHONE NUMBER NAME OF GRANT PROGRAM

(817) 884-5155 N/A

FORM AND CONTENT OF APPLICATIONS

INFORMATION THAT INCLUDES THE NAME OF THE ORGANIZATION, PURPOSE OF THE
REQUEST, AMOUNT REQUESTED, A LIST OF THE BOARD MEMBERS, AND A COPY OF THE
ORGANIZATION'S INCOME TAX EXEMPTION LETTER

ANY SUBMISSION DEADLINES

SEPTEMBER 30

RESTRICTIONS AND LIMITATIONS ON AWARDS

TREATMENT OR STUDY OF HEART DISEASE, CANCER, AND INFANTILE PARALYSIS

23 STATEMENT(S) 16
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