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Form 990-PF Return of Private Foundation OMB No_1545-0052
- or Section 4947(a)(1) Nonexempt Charitable Trust
o Treated as a Private Foundation 2009
epartment of the Treasury
Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning JUL 1, 2009 , and ending JUN 30, 2010
G Check all that apply: [ Initial return (] Inital return of a former public chanty [ Final return
Amended return [ Address change [ Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, WELDON F. OSBORNE FOUNDATION, INC. 62-6026442
prim Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Te|eph0ne number
ortype__ ONE UNION SQUARE 210 423-267-0931
E\cs:r:::::: City or town, state, and ZIP code C If exemption application is pending, check here »D
ICHATTANOOGA, TN 37402-2501 D 1. Foreign organizations, check here p ]
<==H Check type of organization: | XJ Section 501(c)(3) exempt private foundation 2. o e e st [ ]

8 D Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

E If private foundation status was terminated
e Far market value of all assets atend of year | J Accounting method: [ Jcash [XI Accrual under section 507(b)(1)(A), check here Pl:]
 (fromPart i, col. (c), ine 16) (1 other (specify) F If the foundation 1s in a 60-month termination
= ps 18,757,338 .|(Part}, column (d) must be on cash basis.) under section 507(b)(1)(B), check here >
<E[ | Analysis of Revenue and Expenses d) Disbursements
= Pl o o B sonera | ISR | OGO | W
i 1 Contributions, gifts, grants, etc., receved
Z 2 Check }D_ﬂ ifthe foundation 15 not sequired to attach Sch B
Z | 3 mgstonsemge o tempoy 303,133, 303,133.
¢ 4 Dwidends and interest from securities 181,427. 181,427.
@ | sa Grossrents 518,176. 518,176. STATEMENT 1
b Net rental income or (loss) 31 9 2 013. STATEMENT L
® 62 Net gain or (loss) from sale of assets not on ling 10 6 1 9 8 5 . st asmntidta] ,; —
gl b sstsanimaea 0 23,597,142, RECEIVEY
q>,) 7 Capital gain net Income (from Part IV, line 2) 6 z 9 8 5 . 2]
Ci g Netshort-term capital gain ()] tant Al 2011 9
9 Income modifications 8 SRR \g
10a Grgsasuzawlgiézzs returns .
an " I b o
b Less Costof goods sold OGD N, 1
¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11 1,009,721.] 1,009,721, 0.
13 Compensation of officers, directors, trustees, stc 24 . 000. 12 ‘ 000. 0. 12 . 000.
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
@ 16a Legal fees STMT 3 7,410. 3,705. 0. 3,705.
§ b Accounting fees STMT 4 16,609. 4,152. 0. 12,457.
&S| ¢ Other professional fees STMT 5 33,220. 33,220. 0. 0.
2(17 Interest 52,456. 52,456. 0. 0.
E 18 Taxes STMT 6 70,230. 63,950. 0. 0.
2119 Depreciation and depletion STMT 18 31,503. 30,576. 0. |
gzo Occupancy 75,631. 58,633. 0. 16,998.
< (21 Travel, conferences, and meetings
E 22 Printing and publications
©|23 Other expenses STMT 7 150,351. 141,444. 0. 8,907.
§ 24 Total operating and administrative
2! expenses Add lines 13 through 23 461,410. 400,136. 0. 54,067.
Olas Contributions, gifts, grants paid 871,514. 961,103.
26 Total expenses and disbursements.
Add lines 24 and 25 1,332,924. 400,136, 0.l 1,015,170,
27 Subftract ine 26 from line 12;
a Excess of revenue over expenses and disbursements < 3 2 3 7 2 0 3 . >
b Net investment income (f negative, enter -0-) 609,585,
1l ¢ Adjusted net income ¢f negative, enter -0-) 0.
2o LHA ForPrivacy Act and Paperwork Reduction Act Notice, see the instructions Form 990-PF (2009)
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Form 990-PF (2009) WELDON F. OSBORNE FOUNDATION, INC. 62-6026442 Page 2
Attached schedules and amounts i the descnption Beginning of year End of year
Balance Sheets:wyum ouste awstyarmouony (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 17,166. 16,048. 16,048.
2 Savings and temporary cash investments 1,564,225. 2,709,578. 2,709,578.
3 Accounts recevable P 4,508.
Less: allowance for doubtful accounts P 7,322, 4,508. 4,508.
4 Pledges recevable P |
Less: allowance for doubtful accounts P>
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Othernotes and loans receivable | 4 |
Less: allowance for doubtful accounts P>
@ | 8 Inventores for sale or use
ﬁ 9 Prepaid expenses and deferred charges 4,343. 6,741. 6,741.
< 1 10a Investments - U.S. and state government obhigations STMT 8 4,360,055. 3,293,577. 3,293,5717.
b Investments - corporate stock STMT 9 7,026,674. 7,592,807. 7,592,807.
¢ Investments - corporate bonds STMT 10 2,301,128. 1,868,365. 1,868,365.
11 Investments - land, buildings, and equipment basis > 2 L 152, 672. l
Less accumuated deprecavon ~ STMT, 110 222,341. 1,913,007. 1,930,331, 2,980,000.
12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P> 63,957. ]
Less accumulated deprecaton~ STMT 1 20 41 ,345. 23,539. 22,612. 22,612.
15 Other assets (describe P> STATEMENT 13) 263,102. 263,102. 263,102.
__116 _Total assets (to be completed by all filers) 17,480,561.; 17,707,669. 18,757,338.
17 Accounts payable and accrued expenses 16,999. 15,774.
18 Grants payable 498,734. 409,145.
F 19 Deferred revenue
'_E' 20 Loans from officers, directors, trustees, and other disqualified persons
8 |21 Morigages and other notes payable 698,605. 433,350.| STATEMENT 14
=122 Other labilties (describe p )
23 Total liabilities (add lines 17 through 22) 1,214,338. 858,269,
Foundations that tollow SFAS 117, check here > [ ]
° and complete lines 24 through 26 and lines 30 and 31.
8124 Unrestricted
E 25 Temporarlly restricted
o 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here > [X]
u and complete lines 27 through 31
o |27 Capital stock, trust principal, or current funds 0. 0.
§ 28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.
< |29 Retained earnings, accumulated income, endowment, or other funds 16,266,223.| 16,849,400.
2 (30 Total net assets or fund balances 16,266,223.] 16,849,400.
__ 131 Total liabilities and net assets/fund balances 17,480,561. 17,707,669.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginming of year - Part I, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return) 1 16,266,223,
2 Enter amount from Part [, line 27a 2 <323,203.>
3 Other increases not included n ine 2 (temize) » UNREALIZED GAINS AND LOSSES 3 906,380,
4 Addhnes 1,2,and 3 4 16,849,400,
5 Decreases not included in line 2 (itemize) P 5 0.
6 _Total net assets or fund balances at end of year (Ine 4 minus ling 5) - Part I, column (b), ing 30 6 16,849,400.

92
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Form 990-PF (2009) WELDON F. OSBORNE FOUNDATION, INC. 62-6026442 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (byjovn?gqatgged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a PUBLICALLY TRADED SECURITIES P
b
[
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 23,597,142, 23,590,157, 6,985.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
j} Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 “z)as of 12/31/69 (o)ver col. (), i an§() Losses (from col. (h))
a 6,985,
b
c
d
e
If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- i Part|, line 7 2 6,985.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0~ in Part |, line 8 3 N/A
IT’art V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year 1n the base period? [ 1ves [(XINo
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(ralt)ld years (b) c) Dlstnblgg%n ratio
Calendar year (or tax year beginning i) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) dvided by col. (c))
2008 1,066,844. 18,312,744. .058257
2007 1,102,547. 22,096,787. .049896
2006 1,065,485. 21,202,617, .050253
2005 1,014,493. 20,720,543. .048961
2004 996,707. 20,535,696. .048535
2 Total of line 1, column (d) 2 .255902
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .0511890
4 Enter the net value of nonchariable-use assets for 2009 from Part X, line 5 4 18,891,453.
5 Multiply line 4 by ine 3 5 966,865.
6 Enter 1% of net investment income (1% of Part |, line 27h) 6 6,096.
7 Addines5and 6 7 972,961.
8 Enter qualfying distributions from Part XII, line 4 8 1,015,170.

if ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

923521 02-02-10
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Form 990-PF (2009) WELDON F. OSBORNE FOUNDATION, INC. 62-6026442

Page 4

[T’art VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described in section 4940(d)(2), check here P> [_1 and enter "N/A° on tme 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P II] and enter 1% 1

6,096.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

6,096.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0'

o | W N

Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-

6,096.

D o bW N

Credits/Payments:
a 2009 esiimatea tax payments and 2008 overpayment credited to 2009 6a 12,731.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d

Total credits and payments. Add lines 6a through 6d

12,731.

w o ~N

7
Enter any penalty for underpayment of estimated tax. Check here [ f Form 2220 1s attached 8
Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment. if ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > [ 10

6,635.

Enter the amount of line 10 to be: Credited to 2010 estimated tax P> 6,635 l Refunded > | 11

0.

[ Part Vil-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If “Yes,” has it filed a tax return on Form 990-T for this year? N/A
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 n assets at any time during the year?
If "Yes," complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see nstructions) »

Yes

No

1a

1b

X
X

1c

4a

>

4b

> (>

TN

b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, ® attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If *Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? it "ves,” attach a schedule listing their names and addresses

8b

l

9

X

10

X

923531
02-02-10
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Form 990-PF (2009) WELDON F. OSBORNE FOUNDATION, INC. 62-6026442 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see mstructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any apphcable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address N/A

14 Thebooksare mcareof p» GLENN C. STOPHEL

Telephone no.p»423-757-0227

Locatedat p> TWO UNION SQ, 1000 TALLAN BLDG, CHATTANOOGA, TN ZP+4 37402

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF 1 lieu of Form 1041 - Check here » |
and enter the amount of tax-exempt interest received or accrued during the year }L 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item Is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (esther directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ 1Yes [i] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ Yes E No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes ’I] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes |___] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [ Tves [X]No
(6) Agree to pay money or property to a government official® (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termnation of government service, If terminating within 90 days.) (:’ Yes DK_—I No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? ib X
Organizations relymg on a current notice regarding disaster assistance check here > \__—l
¢ Did the foundation engage in a prior year i any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? 1c X
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined n section 4942())(3) or 4942())(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XI!l) for tax year(s) beginning
before 20097 [ Jves [X]No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets} to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here.
> ) , ,
3a Dud the foundation hold more than a 2% direct or indirect interest In any business enterprise at any ime
during the year? [ Ives [X]No
b If "Yes," did it have excess business hoidings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that ]
had not been removed from jeopardy before the first day of the tax year beginning in 2009? 4b X

Form 990-PF (2009)

923541
02-02-10
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Form 990-PF{2009) WELDON F. OSBORNE FOUNDATION, INC. 62-6026442 Page 6
BarVIIEBY Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [ 1vYes @ No
(2) Influence the outcome of any specthc public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? E] Yes E] No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? D Yes @ No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described n section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves (X1 No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? E] Yes [X] No
b If any answer Is "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A L Jves [_Ino

If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ 1ves [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes [z] No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A

= Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors 9

1 List all officers, directors, trustees, foundation managers and their compensation.

b) Title, and average (c) Compensation | (d) Contnbutions to ) Expense
(a) Name and address h(()u)rs per week devote (I not paid, e"'”"”‘gﬁ? plans ag:cz)un other
to position enter -0-) compensation allowances
SEE STATEMENT 15 24,000. 0. 0.

2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."

b) Title, and avera e d) Contnbutons to e) Expense
(a) Name and address of each employee paid more than $50,000 ¢ )hours o ool D (c) Compensation ‘"‘°°y"°e“°ﬁ‘ plans aszcz)un other
devoted to position compensahon allowances
NONE
Total number of other employees paid over $50,000 » [ 0

Form 990-PF (2009)

923551
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Form 990-PF (2009) WELDON F. OSBORNE FOUNDATION, INC. 62-6026442  Page7

S Information About Officers, Directors, Trustees, Foundation Managers, Highl
Per VI Paid Employees, and Contractors (continued) g gy

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[IEaliX®AY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1NONE - NO ACTIVITIES OTHER THAN GRANT MAKING

BantIXEB] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1N/A - FOUNDATION IS ENGAGED SOLELY IN GRANT MAKING

ACTIVITIES

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 | 3

0.

023561
02-02-10
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Form 990-PF (2009) WELDON F. OSBORNE FOUNDATION, INC.

62-6026442 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 14,027,318.

b Average of monthly cash balances 1b 2,171,822.

¢ Fair market value of all other assets 1c 2,980,000.

d Total (add lines 1a, b, and c) 1d 19,179,140.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detasled explanation) [ 1e I 0.
2 Acquisition indebtedness applhicable to hine 1 assets 2 0.
3 Subtract ine 2 from hine 1d 3 19,179,140.
4 Cash deemea neld for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 287.,687.
5 Netvalue of noncharitable-use assets Subtract ling 4 from line 3. Enter here and on Part V, ine 4 5 18,891,453.
6 __Minimum investment return_Enter 5% of line 5 6 944,573,
Distributable Amount (see instructions) (Section 4942(;)(3) and ())(5) private operating foundations and certain
foreign organizations check here p |:| and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 944,573.
2a Tax on investment income for 2000 from Part VI, line 5 2a 6,096.

b Income tax for 2009. (This does not include the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2¢ 6,096.
3 Distributable amount before adjustments. Subtract hine 2¢ from line 1 3 938,4717.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5  Add lines 3 and 4 5 938,477.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adusted. Subtract line 6 from line 5. Enter here and on Part XIll, line 1 7 938,477.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 1,015,170.

b Program-related investments - total from Part IX-B 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the:

a Suntability test (prior IRS approval required) 3a

b Cash distribution test {attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xiil, line 4 4 1,015,170,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 6.096.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,009,074.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10

8
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Form 990-PF (2009)

WELDON F. OSBORNE FOUNDATION, INC.

62-6026442 Page 9

Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

1 Distnibutable amount for 2009 from Part XI,
ine 7
2 Undistributed incom, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years:

3 Excess distnbutions carryover, if any, to 2009:

arrom 2004

938,477.

b From 2005 2,384.

¢ From 2006 39,904.

d From 2007 26,184.

¢ From 2008 163,821,

f Total of lines 3a through e
4 Qualfying distributions for 2009 from
PartXll,ine4:»$ 1,015,170,

232,293.

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Apphed to 2009 distributable amount

¢ Remamning amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same amount
must be shown in column (@) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from fine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from hine 6b. Taxable
amount - see nstructions
e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2009. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not applied on ine 5 or line 7
9 Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9;

938,477.

76,693.

0.

0.

308,986.

0.

0.

308,986,

aExcess from 2005 2,384.

b Excess from 2006 39,904.

¢ Excess from 2007 26,184.

d Excess from 2008 163,821,

e Excess from 2009 76,693,
Form 990-PF (2009)

05.02-10
9
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Form 990-PF (2009) WELDON F. OSBORNE FOUNDATION, INC. 62-6026442  Page10
|_Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling S
b Check box to indicate whether the foundation is a private operating foundation described in section [ 1a9420)3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmmum (a) 2009 (b) 2008 (c) 2007 (d) 2006 () Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of minimum investment return
shown n Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [__] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
GLENN C. STOPHEL, 423-757-0227
TWO UNION SQUARE 1000 TALLAN BLDG, CHATTANOOGA, TN 37402
b The form in which applications should be submitted and information and materials they should include:
SEE SCHEDULE 1
¢ Any submussion deadlines:
NONE
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
ALL CONTRIBUTIONS ARE MADE TO QUALIFIED 501(C)(3) ORGANIZATIONS.

923601 02-02-10 Form 990-PF (2009)
10
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Form 990-PF (2009) WELDON F. OSBORNE FOUNDATION

| Part XV | Supplementary Information (continued)

INC.

62-6026442 Page il

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show anyé1 relationship to Fotlr}datlofn Pur| DOSft? %f ;%rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) & gubgtantlsll contnbt?tor recipient
a Paid dunng the year
SEE STATEMENT 16 961,103.
Total > 3a 961,103.
b Approved for future payment
SEE STATEMENT 17 409,145,
Total > 3b 409,145.
923611 02-02-10 Form 990-PF (2009)
11
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Form 990-PF (2009) WELDON F. OSBORNE FOUNDATION,

Analysis of Income-Producing Activities

INC.

62-6026442 Page12

Unrelated business income

Enter gross amounts unless otherwise indicated. (Ec""'“"ed by section 912, 513, or 514 (e)
Bu éﬁl)ess (b) Exch- (d) Related or exempt
1 Program service revenue: code Amount cods Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments 14 303,133.
4 Dwidends and interest from securities 14 181,427.
5 Net rental income or (loss) from real estate;
a Debt-financed property
b Not debt-financed property 16 319,013.
6 Net rental income or (loss) from personal
property
7 Other investment income 14
8 Gain or (loss) from sales of assets other
than inventory 18 6,985.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of mventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 810,558. 0.
13 Total. Add Ine 12, columns (b), (d), and () 13 810,558,
(See worksheet in line 13 instructions to venfy calculations.)
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
353550 Form 990-PF (2009)
12
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Form 990-PF (2009) WELDON F. OSBORNE FOUNDATION, INC. 62-6026442 Page 13
Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of _ Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? S
a Transfers from the reporting foundation to a noncharitable exempt organization of: e
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: ‘
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciliies, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.
(a)Lineno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation dwectly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [ Yes @ No
b _|f"Yes," complete the following schedule.
(a) Name of organization (b) Type of orgamization (c) Description of relationship
N/A
Under penalties of perjugy, ! declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete Declar: of preparer (other than taxpayer or fiduciary) is based on all mformation of which preparer has any kno ?e
| (3/18 poro %;(-f‘
& } Signature®of officer or trusfee Dafe / Title
T Preparer’s . Date Check if Preparer's identifying number
g’v‘gg signature ’ M/&—J/ﬂ 12 Io/lb gﬁll';|oyed > [ ]
E g% Firm's name (or yours BARTd, HOSS & COMPANY, P.C. EIN D
£ B it settemployed), 5751 UPTAIN ROAD, SUITE 100
andress.and ZIPcote I~ CHATTANOOGA, TN 37411-4077 Phoneno.  (423)855-0700
Form 990-PF (2009)
923622
02-02-10
13
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i ‘ . SCHEDULE 1

Weldon F. Osborne Foundation, Inc.

GRANT APPLICATION

Please complete the following short application and provide eight copies of the application
and eight copies of the requested attachments to the Weldon F. Osborme Foundation, Inc.
(Mailing address - bottom of page 2)

Name of Organization:

Address:

Phone: () Fax: ( )
Federal Tax 1.D. No.:

Contact Person: Title:

1. Is organization tax exempt under Section 501(c)3 of the Internal Revenue Code:

O YES o NO
2. Is organization a United Way or Allied Arts Agency? O YES O NO
3. Organization Type: O Religious O Charitable O Scientific O Literary

O Educational O Other
4. Briefly state the purpose and/or mission of organization.

PROJECT INFORMATION
Total Project Budget: Amount Requested:
Project Starting Date: Completion Date:

5. Is this project to be coordinated with a collaborating organization? O YES O NO
(If yes, attach letters of agreement from organization.)
6. Briefly summarize the proposed project and its goals.

P-\Client Files\Osborne Foundation\June 2008\990-PF\Grant Application doc




. \ N
‘ . SCHEDULE 1

ATTACHMENT CHECKLIST

Please provide the following:

1. Two-page letter describing the proposed project.
2. List of current Board of Directors or Trustees.
3. Copy of the Internal Revenue Service Letter of Determination indicating tax exempt
status as a 501(c)3.
4, For Schools — The school has satisfied and continues to satisfy the applicable
requirements of Sections 4.01 through 4.05 of Revenue Procedure 75-50.
OYES O NO

Any brochures, pamphlets, etc., published for organization and/or specific project.
6. Latest Financial Report.

wn

MULTI-YEAR GRANTS

A Multi-Year Grant is expressly not intended to represent a binding obligation in any respect
on the Weldon F. Osborne Foundation, Inc. The Foundation may change this grant approval
for any reason and may ask to review your records and other relevant materials as a condition
to funding future installments of this intended donation.

AGREEMENT

We certify that the information contained herein is correct and complete. We agree to keep
accurate financial records for any funds that may be received and to use grant money strictly
for the purposes detailed herein.

Signature of Authorized Officer Title

Date:

P:\Client Files\Osborne Foundation\June 2008\990-PF\Grant Application doc




WELDON F. OSBORNE FOUNDATION, INC
INVESTMENTS -CORPORATE STOCK
June 30, 2010

SCHEDULE 2
BOOK FAIR MARKET
VALUE VALUE
| WELLS FARGO ADVISORS, LLC 1,330,747 1,330,747 SEE FOLLOWING PAGES
| UBS FINANCIAL SERVICES, INC. 539,819 539,819 SEE FOLLOWING PAGES
UBS FINANCIAL SERVICES, INC 2,210,668 2,210,668 SEE FOLLOWING PAGES
MERRILL LYNCH 1,147,913 1,147,913 SEE FOLLOWING PAGES
MERRILL LYNCH 1,127,556 1,127,556 SEE FOLLOWING PAGES
MERRILL LYNCH 467,245 467,245 SEE FOLLOWING PAGES
MERRILL LYNCH 768,859 768,859 SEE FOLLOWING PAGES
TOTAL TO STATEMENT 9 7,592,807 7,592,807

F\EXCEL\OSBORNE FOUNDATION\990PF\INVESTMENT SCHEDULE .xls
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SUNTRUST BANK
US GOVERNMENT & AGENCY BONDS

CORPCORATE BONDS

SEE

INVESTMENTS
June 30, 2010

BOOK

STATEMENT VALUE

8
10

2,796,928
1,868,365

SCHEDULE 3

FAIR MARKET
VALUE
2,796,928 SEE FOLLOWING PAGES
1,868,365 SEE FOLLOWING PAGES
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WELDON F..OSBORNE FOUNDATION, INC.

62-6026442

FORM 990-PF RENTAL INCOME

STATEMENT 1

KIND AND LOCATION OF PROPERTY

RENT - WFO

TOTAL TO FORM 990-PF, PART I, LINE 5A

ACTIVITY GROSS
NUMBER RENTAL INCOME
2 518,176.
518,176.

FORM 990-PF RENTAL EXPENSES STATEMENT 2
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION 30,576.
ELECTRICITY - OUTSIDE 5,088.
LOT SWEEPING 5,352.
LANDSCAPING 5,950.
REPAIRS 8,666.
MISCELLANEOUS 1,999.
INSURANCE 16,781.
MANAGEMENT FEES 28,479.
ELECTRICITY - INSIDE 9,727.
LEASING COMMISSION 3,741.
PROPERTY TAXES 55,625.
TENANT REPAIRS 2,819.
ADVERTISING & PROMOTION 360.
PROFESSIONAL & CONS 24,000.
- SUBTOTAL - 2 199,163.
TOTAL RENTAL EXPENSES 199,163.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 319,013.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 7,410. 3,705. 0. 3,705.
TO FM 990-PF, PG 1, LN 16A 7,410. 3,705. 0. 3,705.
16 STATEMENT(S) 1, 2, 3
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WELDON F. OSBORNE FOUNDATION, INC.

62-6026442

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 16,609. 4,152. 0. 12,457.
TO FORM 990-PF, PG 1, LN 16B 16,6009, 4,152. 0. 12,457.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEASING COMMISSION 3,741. 3,741. 0. 0.
MANAGEMENT FEES 29,479. 29,479. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 33,220. 33,220. 0. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROPERTY TAXES 55,625. 55,625. 0. 0.
FOREIGN INCOME TAXES 8,325. 8,325. 0. 0.
TAXES & LICENSES 320. 0. 0. 0.
FEDERAL EXCISE TAX 5,960. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 70,230. 63,950. 0. 0.

11340909 795617 786

17

STATEMENT(S) 4, 5, 6
2009.04020 WELDON F. OSBORNE FOUNDATIO 786 1



WELDON F. OSBORNE FOUNDATION, INC. 62-6026442

FORM 990-PF OTHER EXPENSES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MEMBERSHIP DUES 790. 95. 0. 695.
MANAGEMENT FEES 137,480. 137,480. 0. 0.
INSURANCE 3,886. 0. 0. 3,886.
PARKING 1,323. 159. 0. 1,164.
TELEPHONE 802. 96. 0. 706.
DIRECTORS EXPENSES 2,130. 1,065. 0. 1,065.
MISCELLANEOUS EXPENSE 2,265. 2,031. 0. 234.
OFFICE SUPPLIES 1,315. 158. 0. 1,157.
ADVERTISING 360. 360. 0. 0.
TO FORM 990-PF, PG 1, LN 23 150, 351. 141,444. 0. 8,907.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 8
U.S. OTHER FAIR MARKET
DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
US TREASURY BD 7.25% 5/15/16 X 318,563. 318,563.
US TREASURY BD 8.125% 8/15/19 X 178,086. 178,086.
SEE SCHEDULE 3 X 2,796,928. 2,796,928.
TOTAL U.S. GOVERNMENT OBLIGATIONS 3,293,577. 3,293,577.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II,

LINE 10A 3,293,577. 3,293,577.

FORM 990-PF

CORPORATE STOCK STATEMENT 9

DESCRIPTION

SEE SCHEDULE 2

TOTAL TO FORM 990-PF, PART II,

11340909 795617 786

FAIR MARKET

BOOK VALUE VALUE
7,592,807. 7,592,807.
LINE 10B 7,592,807. 7,592,807.
18 STATEMENT(S) 7, 8, 9
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WELDON F. OSBORNE FOUNDATION, INC.

62-60264

42

FORM 990-PF

CORPORATE BONDS

STATEMENT

10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE SCHEDULE 3 1,868,365. 1,868,365.

TOTAL TO FORM 990-PF, PART II, LINE 10C 1,868,365. 1,868,365.

FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 11

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

RENOVATIONS ON BRAINERED PARK

- WFO, LLC 511,641. 111,388. 400, 253.

IMPROVEMENTS TO OLD FLASHBACK

BLDG. 261,806. 30,488. 231,318.

LANDSCAPING TO OLD FLASHBACK

BLDG. 13,905. 4,172. 9,733.

PARKING LOT 85,648. 25,694. 59,954.

NEW ROOF ON SWEET BASIL

BUIDLING 1,820. 127. 1,693.

ROOF-BLDG #5 EXCLUDING

SWEET-BAZIL (3 UNITS)

5841-5843 19,590. 0. 19,590.

ROOF-HARBOR FREIGHT 28,308. 0. 28,308.

WFO,LLC LAND 1,054,246. 0. 1,054,246.

WFO, LLC BUILDINGS 175,708. 50,472. 125, 236.

TOTAL TO FM 990-PF, PART II, LN 11 2,152,672. 222,341. 1,930,331.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 12

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

1 DELL INTEL COMPUTER 1,579. 1,184. 395.

PRINTER & SCANNER FROM OFFICE

DEPOT 213. 159. 54.

RENOVATION OF OFFICE (TU PARKS 29,957. 7,794. 22,163.

SILVER 9,104. 9,104. 0.

OFFICE EQUIPMENT 460. 460. 0.

OFFICE EQUIPMENT 2,067. 2,067. 0.

TELEPHONES 135. 135. 0.

2 BRONZE CHAIRSIDE TABLES 808. 808. 0.
19 STATEMENT(S) 10, 11, 12
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WELDON F. OSBORNE FOUNDATION

, INC. 62-6026442
1 WHITTAMORE SHERRILL SOFA 2,859. 2,859. 0.
PULASKI CREDENZA 1,019. 1,019. 0.
2 ARM CHAIRS 1,226. 1,226. 0.
BRONZE TEA TABLE 458. 458. 0.
1 LA BARGE ESUIRROR 496. 496. 0.
TELEPHONES (HAROLD WILSON) 758. 758. 0.
10 CONFERENCE CHAIRS 3,450. 3,450. 0.
TABLE TOP AND BASE 697. 697. 0.
2 DOOR CABINET 559. 559. 0.
2 GREEN MARBLE LAMPS 998. 998. 0.
OUR TOWN PRINTS (STAMPERS) 658. 698. 0.
2 FEATHERLIGHT HURRICANE LAMPS 330. 330. 0.
STYLECRAFT DESK LAMP 110. 110. 0.
MAHOGANY TYPING TABLE 85. 85. 0.
48 IN ROUND TOP &CYLINDER BASE 340. 340. 0.
TWO DOOR CABINET 559. 559. 0.
FRAMING PRINTS 684. 684. 0.
HANDMADE WINDOW DRAPERIES 1,279. 1,279. 0.
2 HANDMADE RUGS 2,293. 2,293. 0.
FRAMING 3 CALENDAR PHOTOS 736. 736. 0.
TOTAL TO FM 990-PF, PART II, LN 14 63,957. 41,345. 22,612.
FORM 990-PF OTHER ASSETS STATEMENT 13

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

LIFE INSURANCE RECEIVABLE 263,102, 263,102. 263,102.

TO FORM 990-PF, PART II, LINE 15 263,102. 263,102. 263,102.
20 STATEMENT(S) 12, 13
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WELDON F. OSBORNE FOUNDATION, INC.

62-6026442

FORM 990-PF

OTHER NOTES AND LOANS PAYABLE

STATEMENT 14

LENDER'S NAME TERMS OF REPAYMENT

SECURITY PROVIDED BY BORROWER

MODERN WOODMEN OF AMERICA PAYMNETS FOR 15

US TREASURY BONDS

YEARS
DATE OF MATURITY ORIGINAL INTEREST
NOTE DATE LOAN AMOUNT RATE PURPOSE OF LOAN
02/24/97 02/10/12 2,500,000. 8.38% PURCHASE MONEY MORTGAGE
RELATIONSHIP OF LENDER
NONE
FMV OF
DESCRIPTION OF CONSIDERATION CONSIDERATION BALANCE DUE
0. 433,350.
TOTAL TO FORM 990-PF, PART II, LINE 21, COLUMN B 433,350.

21
11340909 795617 786

STATEMENT(S) 14
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WELDON F. OSBORNE FOUNDATION, INC. 62-6026442

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15
TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

GENE BURNETT

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT

VICE-PRESIDENT

ONE UNION SQUARE STE 210 10.00C 12,000. 0. 0.

CHATTANOOGA, TN 37402

C. DUFFY FRANCK, JR. TRUSTEE

ONE UNION SQUARE STE 210 10.00 12,000. 0. 0.

CHATTANOOGA, TN 37402

ARCH TRIMBLE SECRETARY

ONE UNION SQUARE STE 210 1.00 0. 0. 0.

CHATTANOOGA, TN 37402

SCOTT MATTICE ASST. SECRETARY & TREASURE

ONE UNION SQUARE STE 210 1.00 0. 0. 0.

CHATTANOOGA, TN 37402

GLENN STOPHEL PRESIDENT

ONE UNION SQUARE STE 210 2.00 0. 0. 0.

CHATTANOOGA, TN 37402

CHRISTINE B. SMITH TRUSTEE

ONE UNION SQUARE STE 210 0.50 0. 0. 0.

CHATTANOOGA, TN 37402

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 24,000. 0. 0.
22 STATEMENT(S) 15
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Weldon F Osbome Foundation, Inc Statement 16
Form 990-PF Part XV, Line 3a 62-6026442
Grants and Contnbutions Paid Dunng the June 2010 Year

Recipient Purpose Recipient
Recipient Name Address Status of Grant Relationship] Amount

Allied Arts Chattanooga, TN Operating Fund None 5,000

Amencan Red Cross Chattanooga, TN Disaster relief program None 10,000

Association for Visual Arts Chattanooga, TN Cultural development None 2,500

Bachman Academy Chattancoga , TN Equine & Agnculture Sctence Prograins None 10,000

Bethany Chnistian Services Chattanooga, TN General support None 5,000

Bethel Bible Village Chattanooga, TN Pat Boone-Celebnty Spectacular None 30,000

Bethiehem Center Chatianooga, TN General support None 5,000

Bethlehem Center Chattanooga, TN General support None 2,000 Duscretionary
Boyd Buchanan School Chattanooga, TN General suppor None 25,000

Boyd Buchanan School Chattanooga, TN General support None 2,000 Discretionary
Boys & Girls Clubs of Chattanooga Chattanooga, TN General support None 75,000

Boys & Girls Clubs of Chattanooga Chattanooga, TN General support None 2,500 Discretionary
Boys Scouts of Amernica Chattanooga, TN General support None 1,000 Discretionary
Brand of the Cross Ministnies, Inc Ringgold, GA General support None 3,000 Discretionary
Brown Middle School Chattanooga, TN Educattonal equipemnt for classrooms None 5,000

Bryan College Dayton, TN General support None 20,000 Discretionary
CADAS, Inc Chattanooga, TN General support None 1,500 Discretionary
Campus Crusade for Christ Chattanooga, TN General support None 2,450 Discretionary
Catholic Chanues of East Tennessee Chattanooga, TN General support None 3,000 Discretionary
Central Chruch of Christ Chattanooga, TN General support None 100

Central Chruch of Chnist Chattanooga, TN General support None 2,500 Duscretionary
Chattanooga Cares Chattanooga, TN General support None 2,500

Chattanooga Chamber Foundation Chattanooga, TN General support None 10,000

Chattanooga Chnstian Commumty Foundation Chattanooga, TN Donor advised fund None 100,000

Chattanooga Communuty Kitchen Chattancoga, TN Service facilities None 10,000

Chattanooga Commumty Kitchen Chattanooga, TN General support None 1,000 Discretionary
Chattanooga Chruch Chattanooga, TN General support None 500 Discretionary
Chattanooga Girls Leadship Academy Chattanooga, TN General support None 40,000

Chattanooga Hamtlton CountyBicentennial Library Chattanooga, TN Operating Fund None 1,000 Discretionary
Chattanooga Nature Center Chattanooga, TN General support None 1,000 Discretionary
Chattanooga State Technical College Chattanooga TN Genera! support None 25,000

Cherokee Area Council Boy Scouts of America Chattanooga, TN General Support None 5000

Children's Home Chambliss Center Chattanooga, TN General support None 2,000 Discretionary
Church of the Good Shephard Chattanooga, TN Haits Program None 5,000

Chnistian Famuly & Youth Services, Inc Chattancoga, TN General Support None 2,000 Discretionary
Classic One Fifty Chattanooga, TN General support None 500 Discretionary
Community Foundation of Greater Chattanooga Chattanooga, TN Donor advised fund None 68,578

Community Foundauion of Greater Chattanooga Chattanooga, TN Women's Fund None 2,000 Discretionary
Commumty Impact Fund of Chattanooga, Inc Chatianooga, TN Community development None 25,000

Contact of Chattanooga Chattanooga, TN General support None 10,000

Cornerstones, Inc Chattanooga, TN Annual Fundraiser None 1,000 Discretionary
East Ridge Revitalizaton Program East Ridge, TN General support None 250 Discretionary
Epilepsy Foundation of Southeast Tennessee Chattanooga, TN Ist Responder seizure recogmtion/training None 1,760

Fairyland School PTO Lookout Mtn, GA General support None 1,000 Discretionary
First Tee Juntor Golf Chattanooga, TN Player Development Complex None 50.000

Furst Tee Jumor Golf Chattanooga, TN General Support None 2,000 Discretionary
Fortwood Mental Health Center Chattanooga, TN General support None 25,000

Friends of the Festival Chattancoga, TN General support None 10,000

Friends of the Festival Chattanooga, TN General support None 1,000 Discretionary
Friends of Finley Stadium Chattanooga, TN General support None 1,000 Discretionary
Friendship Intemational General support None 3,000 Discretionary
Habnat for Hutnamty Chattanooga, TN Establish 1st LEED certified ReStore None 5,000

Haiu Nursing Foundation Ann Arbor, MI General support None 10,000 Discretionary
Hospice of Chattanooga Chattanooga, TN Support of a pediatrics team None 20,000

Hunter Museum of American Art Chattanooga, TN General Support None 1,000 Discretionary
International Missions Inc Chattanooga, TN General support None 1,000 Discretionary
Junior Achievement Chattanooga, TN General support None 10,000

Junior Achievement Chattanooga, TN General support None 500 Discretionary
Juvenle Diabetes Research Foundation General support None 1,000 Discretionary
Martin-Boyd Chnstian Hoime Chattanooga, TN General Support None 1,000 Discretionary
Memonal Health Care System Foundation Chattancoga, TN General support None 25,000 Discretionary
Memorial Health Care Systemn Foundation Chattancoga, TN General support None 0

Mermonal Hospital Foundation Chattanooga, TN General support None 9,000 Discretionary
Mens Mimistry Network Chattanooga, TN General support None 1,000 Discretionary
MERITAN Chattanooga, TN General support None 1,000 Discretionary
Nauional Center for Youth Issues, inc Chattanooga, TN Healthy Choice Campaign None 17,500

Notre Dame High School Chattanooga, TN General support None 3,000 Discretionary
On Point (Formerly Why Know Abstinence) Chattanooga, TN Teen trantng to avord dangerous behaviors None 15,000

On Pomnt (Formerly Why Know Abstinence) Chattanooga, TN General support None 500 Discretionary
Orange Grove Center Chattanooga, TN General support None 10,000

Prison & Preventive Ministrnies Chattanooga, TN General support None 5,000

Public School Bible Study Cominittee Chattancoga, TN General support None 5,000

Ronald McDonald House Chattanooga, TN Mary's Panty Fund None 10,000

Ronald McDonald House Chattanooga, TN General support None 5,000 Discretionary
Salvation Army Chattanooga, TN General support None 1,000 Discretionary
Score Intenational Chattanooga, TN General support None 2,500 Discretionary
Signal Centers, Inc Chattanooga, TN Assisuve Technology Center None 10,000

SIM USA Chattanooga, TN General mpon None 2,500 Discretionary




Weldon F Osborne Foundation, Inc Statement 16
Fortn 990-PF Part XV, Line 3a 62-6026442
Grants and Contributions Paid During the June 2010 Year

Recipient Purpose Recipient
Reciptent Name Address Status of Grant Relatwonship| Amount
Siskin Chuldren's Institute Chattanooga, TN Scholarship for School Age Program None 6,000
Soddy Daisy High School Soddy Daisy, TN Student Assistance None 2,000
Southern Adventist University Collegedale, TN Undergraduate Resource Center None 10,000
SPARC Chattanooga, TN General support None 5,000
STARS Chattanooga, TN General support None 5,000
St Pauls Episcopal Church Chattanooga, TN Hosanna None 7,000 Discretionary
St Peter's Episcopal Church Chattanooga, TN Sr Ministry None 3,000 Discretionary
St Timothy's Church Signal Mtn, TN General support None 3,000 Discretionary
T C Thompson Children’s Hospital Chattanooga, TN General Support None 25,000
T C Thompson Children’s Hospital Chattanooga, TN General support Ngne 1,560 Discreuonary
Tennessee Camp of Diabetic Children Chattanooga, TN General support None 5,000 Discretionary
Tennessee Humane Ammal League, Inc Chattanooga, TN General support None 1,000 Discretionary
United Way Chattanooga, TN General support None 5,000
UT College of Medicine Knoxville, TN Famuly Practice Residency Program None 1,000 Discretionary
University of Tennessee at Chattanooga Chattanooga, TN Purch of Ultrasound scanning equip None 32,665
UTC Athletic Development Department Chattanooga, TN General support None 1,000 Discretionary
UTC Men's Golf Team Chattanooga, TN General support None 3,500 Discretionary
UTC Mocs Club Chattanooga, TN General support None 1,500 Discretionary
UTC Women's Golf Team Chattanooga, TN General support None 1,000 Discretionary
Volunteers In Medicine Chattanooga, Inc Chattanooga, TN General support None 20,000
Why Abstinence Education, Inc Chautanooga, TN General support None 10,000
Woodland Park Baptist Church Chatanooga, TN Peru Mission Trip None 800 Discretionary
Woodland Park Baptist Church Chattanooga, TN General support None 1,000 Discretionary
Woodland Park Baptist Church Chattanooga, TN Bolivia Mission Trip None 500 Discretionary
YMCA of Metropolitan Chattanooga Chattanooga. TN Youth Leadership Program None 5,000
YMCA J A Henry Branch Chattanooga, TN Transportation bus purchas None 12,500
TOTAL TO FORM 990-PF, PART XV 961,103

@)




Weldon F Osborne Foundation, Inc

Statement 17

Form 990-PF Part XV, Line 3b 62-6026442
Grants and Comtnbutions Approved For Future Payment
June 30, 2010
Recipienf] Purpose Recipient
Recipient Name Address Status of Grant Relationship| Amount

Alhed Arts Chattanooga, TN General support None 5,000
Bethany Christian Services Chattanooga, TN Generai support None 5,000
Chattanooga Chamber Foundation Chattanooga, TN General support None 20,000
Chattanooga Christian Community Foundation Chattanooga, TN Donor advised fund None 100,000
Chattanooga Girls Leadership Academy Chattanooga, TN General support None 40,000
Community Foundation of Greater Chattanooga Chattanooga, TN Donor advised fund None 76,102
Contact of Chattanooga Chattanooga, TN Operating None 5,000
First Tee of Chattanooga Chattanooga, TN Construction Project None 50,000
Memonal Health Care System Foundation Chattanooga, TN Purchase of MRI Equipment None 25,000
Prision and Prevention Ministries Chattanooga, TN Operating None 5,000
Public School Bible Study Commuttee Chattanooga, TN General support None 5,000
Ronald McDonalds House of Chanties Chattanooga, TN General support None 10,000
Siskin Children's Institute Chattanooga, TN Scholarship for school age program None 12,500
Signal Centers, Inc Chattanooga, TN Create Endowment Fund None 5,000
SPARC Chattanooga, TN Operating None 5,000
St Jude School Chattanooga, TN School Repair Projects None 40,000
United Way Chattanooga, TN Annual Campaign None 5,000
TOTAL APPROVED FUTURE GRANTS 413,602

LESS PRESENT VALUE DISCOUNT (4,458)

Total to Form 990-PF, Part XV, Line 3b

409,145




: 990-PF
o . STATEMENT 18
Depreciation and Amortization Detail ReNT - WFO 626026442 RENT 2

Description of prope
Asset P property

Numb Date Lif L
umber mpé%(;s%e PAR%hs%g{ or Ir;fte I\Ig? otggrs ngls reggts:{fon depreégﬁgr?}grlgger(tjlzanon Cgéaeunc%e: '
29RENOVATIONS ON BRAINERED PARK - WFO, LLC
1001018, [39.0017 | 511,641.] I 98,597.] 12,791.
30IMPROVEMENTS TO OLD FLASHBACK BLDG.
1221058L  [39.0017 | 261,806.] I 23,17175.] 6,713.
31LANDSCAPING TO OLD FLASHBACK BLDG.
122105)SL  [15.0017 | 13,905.[ [ 3.245.] 927.
32PARKING LOT
, E§1221QSBL is.0017 [ 85,648.] I 19,984.] 5,710.
33NEW ROOF ON SWEET BASIL BUIDLING
==102307SL _ [39.00[17 | 1,820.] I 80.] 47.
ROOF-BLDG #5 EXCLUDING SWEET-BAZIL (3 UNITS) 5841-5843
=—062210)SL___ [39.00197] 19,590.] | I 0.
ROOF-HARBOR FREIGHT
—=—062310]SL.  [39.00197] 28,308.] I | 0.
36WFO,LLC LAND
=—060199L h.oo ] T 1,054,246.] I [ 0.
O, LLC BUILDINGS
—=0101995L _ [39.0017 | 175,708.] I 46,084.] 4,388,
990-PF RENTAL TOTAL OTHER
I I 2,152,672.] 0.] 191,765.] 30,576.
A [ | | [ I
‘ I [ ] | I I
I [ 1 I I I
I L [ I I
I ] I I I
I [ 1 I I I
I [ I I |
| I [ 1 | I I
I I | I I I
I 11 I I I
I [ ] | I I
| 1 [ i I
I [ I | I
| A I I I
I [T I I |
| L T I I |
I LT I | I
319223_109 # - Current year section 179 (D) - Asset disposed
13.1

11340909 795617 786 2009.04020 WELDON F. OSBORNE FOUNDATIO 786 1




Depreciation and Amortization Detail FORM 990-PF PAGE 1

STATEMENT 18

62-6026442 990-PF
Asset Description of property
Date
Number mpé%?s%e Iﬂeéhs%%{ o:' Irf:;ate LI\II(]:? ot%grs ngls reggg{?on deprecl}gt‘igrrlr}g%gar?lzatuon Cg;aeunén%e[z]a '
11 DELL INTEL COMPUTER
011608SL _[5.00 17 | 1,579.] I 1,026.] 158.
2PRINTER & SCANNER FROM OFFICE DEPQOT
011608sL.  [5.00 17 | 213.] | 138.] 21.|
3RENOVATION OF OFFICE (TU PARKS
020100,  [39.0017 | 29,957.] | 7,046.] 748.
4ISILVER ]
060199/, 10.0017 | 9,104.] [ 9,104.] 0.]
SOFFICE EQUIPMENT
—1111996/SL. _ [7.00 17 | 460.] I 460.] 0.
60FFICE EQUIPMENT
=1010797SL. __[7.00 17 | 2,067.] [ 2,067.] 0.
TTELEPHONES
=031397SL. _ [7.00 17 | 135.] I 135.] 0.
82 BRONZE CHAIRSIDE TABLES
—093099SL. _ [7.00 17 | 808.] I 808.] 0.
91 WHITTAMORE SHERRILL SQFA
=9093099SL.  [7.00 17 | 2,859.] | 2,859.] 0.
10PULASKI CREDENZA
=—093099SL. [7.00 17 [ 1,019.] I 1,019.] 0.
112 ARM CHAIRS
—093099SL.  [7.00 17 | 1,226.] I 1,226.] 0.
12BRONZE TEA TARIE
=—0093099SL. __ [7.00 17 | 458.] I 458.] 0.
131 LA BARGE ESUIRROR
=1093099SL.  [7.00 17 | 496.] I _496.] 0.
14TELEPHONES (HAROLD WILSON)
=4083199lS1, [7.00 17 | 758.] I 758.] 0.
1510 CONFERENCE CHAIRS
=100899SL. [7.00 17 | 3,450.] | 3,450.] 0.
16[TABLE TOP AND BASE
—100899/SL1, [7.00 17 | 697.] I 697.] 0.
172 DOOR CABINET
=101499SL__ [7.00 [17 | 559.] I 559.] 0.
182 GREEN MARBLE LAMPS
—101499)SL, _[7.00 17 | 998.] | 998.] 0.
190UR TOWN PRINTS (STAMPERS)
=1111699SL. __ [7.00 17 | 698.] I 698.] 0.
202 FEATHERLIGHT HURRICANE LAMPS
=101499SL.  [7.00 17 | 330.] ] 330.] 0.
21ISTYLECRAFT DESK LAMP
=101499SL. [7.00 17 | 110.] I 110.] 0.
22MAHOGANY TYPING TABLE
11099, [7.00 17 | 85.] I 85.] 0.
2348 IN ROUND TOP &CYLINDER BASE
=0111099SL. _ [7.00 17 | 340, | 340.] 0.
24TWO DOOR CABINET
11099SL _ [7.00 {17 | 559.] I 559.] 0.
25[FRAMING PRINTS
111099SL  [7.00 17 | 684.] | 684.] 0.
26 MADE WINDOW DRAPERIES
100799,  17.00 17 | 1,279.] I 1,279.] 0.
2712 HANDMADE RUGS
=1100899SL, _ [7.00 [17 | 2,293.] I 2,293 0.

916261

04-24-09

11340909 795617 786

# - Current year section 179

14

(D) - Asset disposed

2009.04020 WELDON F. OSBORNE FOUNDATIO 786 1



STATEMENT 18

Depreciation and Amortization Detail FORM 990-PF PAGE 1 62-6026442 990-PF
Asset Description of property
Number %%tg f Method/ Life Line Cost or Basis Accumulated Current year
mpserwce IRC sec. | orrate | No. other basts reduction depreciation/amortization deduction
28FRAMING 3 CALENDAR PHOTOS
0201008L {7.00 [17 | 736.] I 736.] 0.
* TOTAL 990-PF PG 1 DEPR
] 1 [ | 63,957.] 0.] 40,418, 92
L1 I [ | I I I
T T T T I I I
= 11| [ [ | i { i

L L] [ ] | | I
| | [ ] I I
| I [ | | |
L] I [ 1 I I |
L I | | | I I
| | [ | | I |
| I [ ] I | I
L I [ I I I
L ! [ | | |
L I || I I |
| | [ 1 I l
L 1 I L] I I I
L l [ ] | | I
| I [ 1 I I l
o1aze1 I I l l #l - Current year section 17EI) (D) - Asset dlspoled I
15
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L.
Fom 8868 Application for Extension of Time To File an
(Rev. April 2009) Exempt Organization Return OMB No 1545-1709
ﬁ?&i:lm;:\t/ecr:l::%zve:;uw P> File a separate application for each return. ]
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box | 2 @

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

[Part] | Automatic 3-Month Extension of Time. oOnly submit ongnal (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complste

Part | only » []

All other corporations (including 1120-C flers), partnerships

Ul

to file Income tax returmns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL., 6069, or 8870, group returns, or a composite or consolidated Form 990-T Instead,
you must submit the fully completed and signed page 2 (Part 1) of Form 8868 For more details on the electronic filing of this form, visit
www.irs.gov/efile and click on e-file for Chanties & Nonprofits

Type or Name of Exempt Organization Employer identification number
print
N WELDON F. OSBORNE FOUNDATION, INC. 62-6026442

ile by the

due date for | Number, street, and room or suite no If a P.O. box, see instructions.

fingyour | ONE UNION SQUARE, NO. 210

retum Ses
mstructions | City, town or post office, state, and ZiP code. For a foreign address, see instructions.

CHATTANOOGA, TN 37402-2501

Check type of return to be filed(file a separate application for each return).

|:| Form 990 El Form 990-T (corporation) ,__—] Form 4720
(1 Form 990-BL (1 Form 990-T (sec 401(a) or 408(a) trust) (] Form 5227
[ Form 990-EZ [_J Form 990-T (trust other than above) [ ] Form 6069
[X] Form 990-PF [ Form 1041-A [__] Formss70

GLENN C. STOPHEL
® The books are nthe care of » TWO UNION SQ, 1000 TALLAN BLDG, CHATTANOOGA, TN - 37402

Telephone No.p» 423-757-0227 FAX No. p»
® |f the organization does not have an office or place of business in the United States, check this box > |:|
® |f this I1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If thus 1s for the whole group, check this

box p- I:I . If it 1s for part of the group, check this box P> ':] and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
FEBRUARY 15, 2011 |, tofile the exempt organization retum for the organization named above. The extension
1s for the organization’s return for-

» [ calendar year or
» [X] tax yearbeginning JUL 1, 2009 ,andendng_  JUN 30, 2010
2  If this tax year Is for less than 12 months, check reason l:l Inttial return |:] Final return D Change in accounting period

3a If this application 1s for Form 9390-BL., 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions. 3a | $ 6,096.
b  If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credrt 3b| $ 12 ’ 731,

c¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, f required, by using EFTPS (Electronic Federal Tax Payment System).
See instructions. 3| $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

923831
05-26-09



