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Form 990-P‘F

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

JUL 1,

2009

, and ending

JUN 30, 2010

G Check all that apply D Inttial retum
Amended return

[_J tnitiat return of a former public charity

Address change

[:] Final return

Name change

Use the IRS | Name of foundation

label.
Otherwise,

TRIM MASTERS CHARITABLE FOUNDATION,

INC.

A Employer identification number

61-1225606

Number and street (or P O box number if mail 1s not

401 ENTERPRISE DRIVE

print
or type.

delivered to street address)

Roomvsuite

B Telephone number

(859)887-6000

See Specific

Instructions. City or town, state, and ZIP code

NICHOLASVILLE, KY 4

0356

C exemption apphication 1s pending, check here ’ D
D 1. Foreign organizations, check here »[ ]

H Check type of organization Section 501(c)(3)

exempt private foundation

|:’ Section 4947(a)(1) nonexempt chantable trust |:] QOther taxable private foundation

2. Foreign organizations meeting the 85% test, S [:]
check here and attach computation

| Fair market value of ali assets at end of year
(from Part ll, col. (c), Iine 16)
>3 2,551,785.

J Accounting method

C] Other (specify)
(Part |, column (d) must be on cash basis.)

Cash

|:| Accrual

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here P[]

F If the foundation 1s 1n a2 60-month termination
under section 507(b)(1)(B), check here _ B[]

l Part | ] Analysis of Revenue and Expenses
(The tota! of amounts in columns (b), (c), and (d) may not
necessanly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net (d) Disbursements
ncome for chantable purposes

Contnibutions, gifts, grants, etc , received

Check P> if the foundaton is not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from secunties
5a Gross rents

b Net rental Income or {loss)

s W N -

0.

(cash basis only)
N/A

52,054.

52,054.

STATEMENT 1

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales pnce for all
assets on line 6a

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modiffications

Gross sates less retums
102 ang allowances

Revenue

s ~
¢ Gross\profit ormoEsp v :.u

b Less Cost Wﬁ_—j

11
12

52,054.

52,054.

Other incope"/————’—\
Tntal.\A‘dﬂllmesAthmuj‘J’D@ 2040

Comperl\Qlcgn of ofLﬁJc:’rs: directors, trustees, et
18 Otherd pl‘eyee-salarleE‘arT"WaT;?sTr_%
15 Pensm@ﬁ@e_‘ﬁ@ﬁ J
F6a Legal fees STMT 2
b Accounting fees STMT 3
ke ¢ Other professional fees
1.7 Interest
8 Taxes
F18  Depreciation and depletion
120 Occupancy
%1 Travel, conferences, and meetings
2 Pnnting and publicattons
Other expenses . STMT 5
Total operating and administrative
expenses. Add lines 13 through 23
Contnbutions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

IR§-0SG

13

penses

STMT 4

d Administrative Ex

S PR Premem o o

Opeyating a
C§

0.

O.

1,800.

0.

2,525.

0.

1,456.

98.

0.

5,879.

0.

677,350.

677,350.

683,229.

677,350.

27 Subtract hne 26 from line 12

@ Excess of revenue over exp and s

<631,175.

b Net investment income (if negatve, enter -0-)
¢ Adjusted net income (i negative, enter -0-)

52,054.

N/A

923501
02-02-10

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2009)
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Form 990-PF (2009)

4

TRIM MASTERS CHARITABLE

FOUNDATION,

INC.

61-1225606

Page 2

Balance Sheets

Atiached schedutes and In the descnp

Beginning of year

End of year

column should be for end-of-year amounts onty

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
]

Assets

n
12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

3,182,960.

2,551,785.

2,551,785.

Less allowance for doubtful accounts >

Pledges receivable P>

Less allowance for doubtful accounts P

Grants receivable

Recervables due from officers, directors, trustees, and other
disqualified persons L

Other notes and loans recenvable >

Less allowance for doubtful accounts P

Inventores for sale or use
Prepaid expenses and deferred charges

10a Investments - US and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

-fand, and equip basts

>
Less accumulated depreciation >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P>

Less: accurnulated depreciabion | 4

Other assets (describe P> )

Total assets (to be completed by all filers)

3,182,960.

2,551,785.

2,551,785.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other labilities (descnbe > )

Total liabilities (add hnes 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > []
and complete lines 24 through 26 and lines 30 and 31.
Unrestncted

Temporanly restncted

Permanently restncted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Caprtal stock, trust pnncipal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

3,182,960.

2,551,785,

3,182,960.

2,551,785.

3,182,960.

2,551,785.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
(must agree with end-of-year figure reported on pnior year's return)

B WN

Enter amount from Part {, line 27a
Other increases not included in line 2 (temize) P

3,182,960.

<631,175.>

0.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) P>

2,551,785.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, line 30

| |||\ |=

2,551,785.

923511

02-02-10

Form 990-PF (2009)
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Form 990-PF (2009) TRIM MASTERS CHARITABLE FOUNDATION, INC. 61-1225606 Page 3
| Part W Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g , real estate, (bLHo%rag#algéed (‘? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) D - Donation mo , day, yr) {mo , day, yr )

1a

b NONE

t

d

e

@ Cusssabspree | (VDSpncatonglows | () Cot oo S e

2

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i} Aduste 1 K) Excess of col (1 col (k), but not less than -0-) or
(D FMV asof 12/31/69 u:s o; 12/;113;;5 (o)ver(t::ofs(]), ﬁoanil) Losses (from col ()

a

b

c

d

e

{ If gain, also enter in Part I, line 7 }
2 Capital gain net income or (net capital loss) If (loss), enter -0-n Part I, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c).
If (loss), enter 0~ in Part |, line 8 3

i Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

It section 4940(d)(2) applies, leave this part blank
Was the foundation fiable for the section 4942 tax on the distnbutable amount of any year in the base perntod? D Yes No
If “Yes " the foundation does not qualrfy under section 4940(e) Do not complete this part
1 Enterthe appropnate amount in each column for each year, see instructions before making any entries.
Base pe(r?())d years (b) (c) Dlstnbl(lgz)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col (b) divided by col (c))
2008 161,100. 3,196,519. .050399
2007 151,025. 3,244,332. .046550
2006 159,981. 3,216,096. .049744
2005 166,077. 3,159,320. .052567
2004 147,102. 3,142,438. .046811
2 Total of ine 1, column (d) 2 .246071
3 Average distnbution ratio for the 5-year base period - dlvlde the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .049214
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 2,562,301.
5 Multiply line 4 by ling 3 5 126,101.
6 Enter 1% of net Investment income (1% of Part I, line 27b) 6 521.
7 Addlines 5and 6 7 126,622.
8 Enter qualifying distnbutions from Part XII, line 4 8 677,350.

If ine 8 Is equal to or greater than line 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

923521 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) TRIM MASTERS CHARITABLE FOUNDATION, INC. 61-1225606

Page 4

tPart V1| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> |:] and enter "N/A" on hne 1.
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 521.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1 and 2 . 3 521.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. it zero or less, enter -0- 5 521.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 . 6a 720.
b Exempt foreign organizations - tax withheld at source . . . i 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld . . 6d
7 Total credits and payments Add lines 6a through 6d 7 720.
8 Enter any penalty for underpayment of estimated tax Check here - if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . | 4 9
10 Overpayment. It ine 7 1s more than the total of lnes 5 and 8, enter the amount overpaid » | 10 199.
Enter the amount of ine 10 to be_Credited to 2010 estimated tax P> 199. 11 0.
I Part Vii-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 duning the year (elther directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (sectxon 4955) imposed during the year:
(1) On the foundation. P> § 0. (2) On foundation managers » $ 0.
e Enter the rembursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailled descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b if "Yes," has it filed a tax return on Form 990-T for this year? . . N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
KY
b Ifthe answer ts “Yes" to line 7, has the foundatron furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a pnivate operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f "Yes, " complete Part XIV . g X
10 Did any persons become substantial contnbutors dunng the tax year? if ves,* attach a schedule listing their names and addresses 10 X

923531
02-02-10

Form 990-PF (2009)



Form 930-PF {2009) TRIM MASTERS CHARITABLE FOUNDATION, INC. 61-1225606

Page §

| Part Vil-A | Statements Regarding Activities (continued)

11 Atany time durng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> N/A

"

12

13

X

14 Thebooksaremcareof » BETH ROHRBACK Telephone no »>859-887-6000

Locatedat » 401 ENTERPRISE DRIVE, NICHOLASVILLE, KY 2P+ 40356

15 Section 4947(a)(1) nonexempt chartable trusts fiing Form 990-PF in heu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > [ 15 |

> ]

N/A

| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? ) [ Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
! a disqualified person? D Yes No
: (3) Furmish goods, services, or facilities to (or accept them from)adlsqualmed person” D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days.) D Yes No
b If any answer is “Yes® to 1a(1)~(6), did any of the acts fall to qualify under the exceptions descnibed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here | |:]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20092
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20092 [T ves No
I "Yes," list the years P> , .
b Are there any years listed in 2a for which the foundatlon 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A
¢ if the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? . D Yes (X] No
b If*Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the fapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2009.) N/A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chartable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 20032

Yes| No

1b

1c

2h

3b

42

X

4b

X

Form 990-PF (2009)

923541
02-02-10



Form 990-PF {2009) TRIM MASTERS CHARITABLE FOUNDATION, INC. 61-1225606 Page 6

{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the ye'ar did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes No
(2) Influence the outcome of any specrfic public election (see section 4955), or to carry on, directly or indirectly,
any voter registration dnve? . . D Yes No
(3) Provide a grant to an mndividual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed In section
509(a)(1). (2), or (3), or section 4940(d)(2)? .. . . E] Yes No
(5) Provide for any purpose other than religious, chantable scientrfic, literary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? |:] Yes No
b it any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . N/A 5b
Organizations relying on a current notice regarding disaster assistance check here . > ]
¢ Ifthe answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntalned
expenditure responsibility for the grant? . N/A [ Jves [_JNo
If "Yes," attach the statement required by Regulatlons sectlon 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:.| Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shetter transaction? [ ves No
b It yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d
(a) Name and address oot o o oot | inotpade Jm?gi’%"-?é’n“::? = | atchunt other
0 position enter -0-) allowances
SEE STATEMENT 6 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hggss ar;? a\é%rage (c) Compensation ﬂ%‘m’,ﬁé}"ﬁa‘,‘; ac(:%sﬁ ,E&?f’er
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > l 0

Form 990-PF (2009)

923551
02-02-10
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Form 990-PF (2009) TRIM MASTERS CHARITABLE FOUNDATION, INC. 61-1225606  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities duning the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B{ Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See Iinstructions
3

Total. Add lines 1 through 3 »

0.

923561
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) TRIM MASTERS CHARITABLE FOUNDATION,

INC.

61-1225606 Page 8

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a8 Average monthly fair market value of secunties 1a 0.

b Average of monthty cash balances 10 2,601,321.

¢ Fair market value of all other assets 1c

d Total (add lines 1, b, and c) 1d 2,601,321.

e Reduction claimed for blockage or other factors reported on hines 1a and

1c (attach detailed explanation) ) o | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ing 2 from line 1d 3 2,601,321.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 39,020.
5 Netvalue of noncharitable-use assets. Subtract fine 4 from fine 3 Enter here and on Part V, line 4 5 2,562,301.
6 Minimum investment return. Enter 5% of line 5 6 128,115.
Dis.tributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here P> E] and do not complete this part )

1 Minimum investment return from Part X, Iine 6 L 1 128,115.
2a Tax on investment income for 2009 from Part VI, line 5 . 2a 521.

b Income tax for 2009 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 521.
3 Distnbutable amount before adjustments Subtract ine 2¢ from line 1 3 127,594.
4 Recovenes of amounts treated as qualifying distnibutions 4 0.
5 Add lnes 3and 4 . 5 127,594.
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xill, line 1 7 127,594.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes.

a Expenses, contnbutions, gifts, etc - total from Part 1, column (d), line 26 1a 677,350.

b Program-related nvestments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (pnior IRS approval required) 3a

b Cash distnibution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X1H, line 4 4 677,350.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 521.

6 Adjusted qualifying distributions Subtract ine 5 from line 4 ] 676,829.

Note. The amount on ine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax In those years

923571
02-02-10

Form 990-PF (2009)



Form 990-PF (2009)

TRIM MASTERS CHARITABLE FOUNDATION,

INC.

61-1225606 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2009 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only
h Total for prior years
3 Excess distnibutions carryover, if any, to 2009
a From 2004

(a)

Corpus

(b)
Years pror to 2008

(c)
2008

(d)
2009

127,594.

158,273.

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of ines 3a through e .
4 Qualifying distnbutions for 2009 from
Part Xil, ing 4 P> §

677,350.

a Applied to 2008, but not more than line 2a

b Applied to undistnbuted income of pnor
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Apphied to 2009 distributable amount

e Remaining amount distnbuted out of corpus

D Excess distnbutions camyover applied to 2009
(If an amount appears in column (d}, the same amount
must be shown n column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years’ undistributed income Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions .
e Undistrnibuted income for 2008. Subtract Iine
4a from line 22 Taxable amount - see Instr
f Undistnbuted income for 2009 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2010
7 Amounts treated as distnbuttons out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2004
not applied on line 5 or line 7
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2005

158,273.

O.

127,594.

391,483.

0.

0.

391,483.

391,483.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

391,483.

923581
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) TRIM MASTERS CHARITABLE FOUNDATION, INC. 61-1225606 Page 10

[Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a It the foundation has received a ruling or determination letter that it 1s a pnivate operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation descnbed in section I:l 4942())(3) or E] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnior 3 years
income from Part | or the mimmum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

vestment return from Part X for
each year hsted

b 85% of line 2a ..

¢ Qualfying distnbutions from Part XII,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 ot minimum investment return
shown in Part X, line 6 for each year
listed

t “Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(m)

{3) Largest amount of support from
an exempt organization
(4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entrty) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

(2

~—

b The form in which applications should be submitted and information and matenals they should include

¢t Any submission deadlines

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

923601 02-02-10 Form 990-PF (2009)



Form 990-PF (2009) TRIM MASTERS CHARITABLE FOUNDATION,

INC.

61-1225606  Page11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient if recipient 1s an individual,
show any relationship to Fo;u}datlofn Purposetz %f %rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) o substantial contributor recipient
a Pad dunng the year
SEE STATEMENT 7
Total » 3a 677,350.
b Approved for future payment
NONE
Total » 3b 0.

923611 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) TRIM MASTERS CHARITABLE FOUNDATION,

INC. 61-1225606 page12

[ Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (Ecxciuded by section 512, 513, or 514 (8)
Bu élan)ess (b) E:.% u- (d) Related or exempt
1 Program service revenue- code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 52,054.
4 Dvidends and interest from secunties
5 Net rental ncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other mvestment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 52,054. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 52,054.
(See worksheet in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
%650 Form 990-PF (2009)



Form 990-PF (2009) TRIM MASTERS CHARITABLE FOUNDATION,

INC. 61-1225606  Page13

Part XVl | ‘Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other erganization descnibed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharrtable exempt organization of

{1) Cash
(2) Otherassets
b Othertransactions.

(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization

(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans orloan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above I1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

1a(1)

<<

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

e Eadbad bt badtadls

1c

() uneno (b) Amount involved (c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arangements

N/a

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
n section 501(c) of the Code (other than section 501(c)(3)) or In section 5272

h I “Yes,' complete the following schedule

D Yes [Il No

(a) Name of organization

(b) Type of organization

(c) Descnption of relationship

N/A

Borh ek

I

Under penalties of penjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it s true, correct,
and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all |nform7pn of which preparer has any knowledge

Signature of officer or trustee

Date e

0 - 280 ’/Sure:m*q, /’I‘PQMMFV
T

Sign Here

Preparer's } % / / Date
signature [ (S s 09/17/10

Check if Preparer's identifying number

self-
employed » [_]

Fmsame oyl ROBINSON, HUG
d seitemployed). 459 WEST M.L¢

Paid
Preparer’s
Use Only

& CHRISTOPHER, P.S.C.
KING BLVD.

adess, mdZPcoe ¥ DANVILLE, KY 40423-0880

EIN D>

Phoneno __ (859)236-6628

Form 990-PF (2009)



TRIM MASTERS CHARITABLE FOUNDATION,

INC.

61-1225606

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE AMOUNT
WHITAKER BANK 52,054.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 52,054.
FORM 990-PF LEGAL FEES STATEMENT 2
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
1,800. 0. 0.
TO FM 990-PF, PG 1, LN 16A 1,800. 0. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2,525. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 2,525. 0. 0.
FORM 990-PF TAXES STATEMENT 4
(7) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
990-PF TAX FOR PRIOR YEAR 736. 0. 0.
990-PF TAX FOR CURRENT
YEAR 720. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,456. 0. 0.

STATEMENT(S) 1, 2, 3, 4



TRIM MASTERS CHARITABLE FOUNDATION, INC. 61-1225606

FORM 990-PF OTHER EXPENSES STATEMENT 5
(B) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FILING FEES 26. 0. 0.
POSTAGE, COPIES, ETC 62. 0. 0.
BANK FEES 10. 0. 0.
TO FORM 990-PF, PG 1, LN 23 98. 0. 0.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 6

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
DALE KIHLMAN PRESIDENT
118 WETHERBURN COURT 1.00 0. 0. 0.
DANVILLE, KY 40422
STEVE HESSELBROCK VICE-PRESIDENT
1051 WITHROW COURT 1.00 0. 0. 0.
BARDSTOWN, KY 40004
LARRY CARTER DIRECTOR
401 ENTERPRISE DRIVE 1.00 0. 0. 0.
NICHOLASVILLE, KY 40356
MIKE FRENCH DIRECTOR
3051 WITHROW COURT 1.00 0. 0. 0.
BARDSTOWN, KY 40004
SCARLETT INGRAM DIRECTOR
124 K LEIGH DRIVE 1.00 0. 0. 0.
HARRODSBURG, KY 40330
MARK JENNINGS DIRECTOR
100 TRIM MASTERS DRIVE 1.00 0. 0. 0.
LAWRENCEVILLE, IL 62439
BETH ROHRBACK SECRETARY / TREASURER
401 ENTERPRISE DRIVE 1.00 0. 0. 0.

NICHOLASVILLE, KY 40356

STATEMENT(S) 5, 6



TRIM MASTERS CHARITABLE FOUNDATION, INC. 61-1225606
JULIE FRANK DIRECTOR
201 JUDGE KENNETH H. GOFF DRIVE 1.00 0. 0. 0.
LEITCHFIELD, KY 42754
ANJI DODD DIRECTOR
1300 WEST 23RD STREET 1.00 0. 0. 0.
MUNCIE, IN 47303
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 7

PAID

DURING THE YEAR

RECIPIENT NAME AND ADDRESS

AMERICAN CANCER SOCIETY
P.O. BOX 22718 OKLAHOMA CITY,
OK 731231718

AMERICAN DIABETES ASSOCIATION
1701 NORTH BEAUREGARD STREET
ALEXANDRIA, VA 22311

AMERICAN HEART ASSOCIATION
7272 GREENVILLE AVE. DALLAS, TX
75231

ANDERSON DEAN COMMUNITY PARK
ANDERSON DEAN COMMUNITY PARK
HARRODSBURG, KY 40330

BALL STATE UNIVERSITY
2000 W. UNIVERSITY AVE.
IN 47306

MUNCIE,

BUTTERMILK DAYS FESTIVAL
408 GAFFNEY DRIVE BARDSTOWN, KY
40004

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
N/A PUBLIC 10,000.
RELAY FOR LIFE CHARITY
N/A PUBLIC 1,000.
RESEARCH CHARITY
N/A PUBLIC 3,000.
RESEARCH CHARITY
N/A PUBLIC 10,000.
GENERAL OPERATIONS CHARITY
N/A PUBLIC 1,000.
SCHOLARSHIPS CHARITY
N/A PUBLIC 1,000.
GENERAL OPERATIONS CHARITY

STATEMENT (S) 6,

7



TRIM MASTERS CHARITABLE FOUNDATION, INC.

BARDSTOWN HIGH SCHOOL,
309 W STEPHEN FOSTER AVE
BARDSTOWN, KY 40004

BARDSTOWN NELSON COUNTY
VOLUNTEER FIRE DEPARTMENT
230 N 5TH ST BARDSTOWN, KY
40004

BLUEGRASS COUNCIL BSA
3445 RICHMOND ROAD LEXINGTON,
KY 40509 -

BIG BROTHERS / BIG SISTERS OF
THE BLUEGRASS

1122 OAK HILL DRIVE LEXINGTON,
KY 40505

BLUEGRASS CHAPTER AMERICAN RED
CROSS

1450 NEWTOWN PIKE LEXINGTON, KY
40511

BOYLE COUNTY HIGH SCHOOL
352 NORTH DANVILLE BYPASS
DANVILLE, KY 40422

BOYLLE COUNTY QUARTERBACK CLUB
PO BOX 1113 DANVILLE, KY 40422

BOYLE COUNTY WRESTLING
352 NORTH DANVILLE BYPASS
DANVILLE, KY 40422

CANCER SERVICES IF EAST CENTRAL
INDIANA

401 W. JACKSON STREET MUNCIE,
IN 47305

COURT APPROVED SPECIAL ADVOCATE
1151 PERRYVILLE ROAD DANVILLE,
KY 40422

N/A
PROJECT

N/A
GENERAL

N/A
GENERAL

N/A
GENERAL

N/A
GENERAL

N/A
PROJECT

N/A

GRADUATION

OPERATIONS

OPERATIONS

OPERATIONS

OPERATIONS

GRADUATION

SCHOLARSHIPS

N/A
GENERAL

N/A
GENERAL

N/A
GENERAL

OPERATIONS

OPERATIONS

OPERATIONS

~ o ds A

CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

61-1225606

1 _nN0n
IR VA VAV Y

’

1,200.

5,700.

2,000.

1,000.

2,000.

5,000.

2,500.

1,000.

10,000.

STATEMENT(S) 7



TRIM MASTERS CHARITABLE FOUNDATION, INC.

DANVILLE BOYLE COUNTY COMMUNITY
ARTS CENTER

401 WEST MAIN STREET DANVILLE,
KY 40422

DANVILLE BOYLE COUNTY KSD
COMMUNITY EDUCATION

320 VAKSDAHL AVENUE DANVILLE,
KY 404230655

EPHRAIM MCDOWELL HEALTH CARE
FOUNDATION

217 SOUTH THIRD STREET
DANVILLE, KY 40422

EDYTHE J HAYES MIDDLE SCHOOL
260 RICHARDSON PLACE LEXINGTON,
KY 40509

GARRARD YOUTH SOCCER
P O BOX 60 BRYANTSVILLE, KY
40410

GREATER MUNCIE IN HABITAT FOR
HUMANITY
P.0O. BOX 1119 MUNCIE, IN 47308

GREAT AMERICAN BRASS BAND
FESTIVAL

105 E. WALNUT ST., P.O. BOX 429
DANVILLE, KY 404230429

HARRODSBURG POLICE DEPARTMENT
220 N MAIN ST HARRODSBURG, KY
40330

HEART OF KENTUCKY UNITED WAY
PO BOX 748 DANVILLE, KY
404230748

HOSA - MERCER CO. HIGH SCHOOL
CHAPTER
937 MOBERLY ROAD HARRODSBURG,
KY 40330

N/A
GENERAL OPERATIONS

N/A
STARS PROGRAM

N/A
GENERAL OPERATIONS

N/A
GENERAIL OPERATIONS

N/A
PHOTO WORKSHOP

N/A
GENERAL OPERATIONS

N/A
FESTIVAL SPONSORSHIP

N/A
GENERAL OPERATIONS

N/A
GENERAL OPERATIONS

N/A
NATIONAL CONFERENCE

PURLIC

CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

STATEMENT(S) 7

61-1225606
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157,500.

600.

5,000.

5,000.

5,000.

5,000.

155,000.

1,000.



TRIM MASTERS CHARITABLE FOUNDATION, INC.

JAPAN AMERICA SOCIETY OF KY
3070 HARRODSBURG ROAD, SUITE 215

LEXINGTON, KY 40503

JESSAMINE COUNTY YMCA
220 EAST MAPLE STREET
NICHOLASVILLE, KY 40356

LAWRENCE COUNTY HUMANE SOCIETY
P.O. BOX 62 NEW CASTLE, IN
16103

MERCER COUNTY FAIR AND HORSE
SHOW INC

560 LINDEN AVE.
40330

HARRODSBURG, KY

MERCER COUNTY FOUNDATION FOR
EDUCATION, INC

937 MOBERLY ROAD HARRODSBURG,
KY 40330

MERCER COUNTY PUBLIC LIBRARY
109 W LEXINGTON ST HARRODSBURG,
KY 40330

MERCER COUNTY SENIOR HIGH SCHOOL
937 MOBERLY ROAD HARRODSBURG,
KY 40330

NATIONAL FIRE SAFETY COUNCIL
7321 NEW LAGRANGE RD STE 216
LOUISVILLE, KY 40222

NELSON COUNTY EDUCATION
ENDOWMENT FUND

288 WILDCAT LANE BARDSTOWN, KY
40004

SALVATION ARMY
P O BOX 417, 519 S. 4TH STREET
DANVILLE, KY 404230417

N/A
GENERAL OPERATIONS

N/A
NEW YMCA

N/A
CAPITAL IMPROVEMENTS

N/A
GROUNDS IMPROVEMENTS

N/A
SCHOLARSHIPS

N/A
GENERAL OPERATIONS

N/A
PROJECT GRADUATION

N/A
GENERAL OPERATIONS

N/A
GENERAL OPERATIONS

N/A
GENERAL OPERATIONS

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

61-1225606

12,600,

5,000.

2,500.

20,000.

5,000.

10,000.

1,000.

1,000.

2,000.

5,000.

STATEMENT (S) 7



TRIM MASTERS CHARITABLE FOUNDATION, INC.

UNITED:WAY OF CENTRAL KY
1111 N DIXIE HWY STE 9B

ELIZABETHTOWN, KY 42701

SPENCER COUNTY HABITAT FOR
HUMANITY
PO BOX 999
40071

TAYLORSVILLE, KY

UNITED WAY OF DELAWARE COUNTY
500 N WALNUT ST MUNCIE, IN
47305

UNITED WAY OF STANISLAUS
422 MCHENRY AVE MODESTO, CA
95354

URBAN LEAGUE - LEXINGTON FAYETTE
COUNTY

498 GEORGETOWN ST LEXINGTON, KY
40508

WEST T. HILL COMMUNITY THEATRE
117 LARRIMORE LANE, P.O. BOX 841
DANVILLE, KY 404230841

WILDERNESS TRACE FAMILY YMCA
130 N COLLEGE ST HARRODSBURG,
KY 40330

DUECE'S FIELD OF DREAMS
CITY OF LEITCHFIELD
LEITCHFIELD, KY 42754

KENTUCKY AGRICULTURE HERITAGE
CENTER

2805 LOUISVILLE RD HARRODSBURG,
KY 40330

CENTRE COLLEGE NORTON CENTER FOR
THE ARTS

600 W WALNUT ST DANVILLE, KY
40422

N/A
GENERAL OPERATIONS

N/A
GENERAL OPERATIONS

N/A
GENERAL OPERATIONS

N/A
GENERAL OPERATIONS

N/A
GENERAL OPERATIONS

N/A
SHOW SPONSORSHIP

N/A
GENERAL OPERATIONS

N/A
BASEBALL FIELD
CONSTRUCTION

N/A
CONTSRUCTION SUPPORT

N/A
GENERAL OPERATIONS

61-1225606
PUBLTC 20,000.
CHARITY
PUBLIC 5,000.
CHARITY
PUBLIC 25,000.
CHARITY
PUBLIC 25,000.
CHARITY
PUBLIC 2,000.
CHARITY
PUBLIC 3,000.
CHARITY
PUBLIC 9,250.
CHARITY
PUBLIC 5,000.
CHARITY
PUBLIC 50,000.
CHARITY
PUBLIC 10,000.
CHARITY

STATEMENT(S) 7




TRIM MASTERS CHARITABLE FOUNDATION, INC.

WILDERNESS TRACE CHILD N/A

DEVELOPMENT CENTER GENERAL OPERATIONS
409 STEWARTS LN N DANVILLE, KY

40422

NELSON COUNTY INDUSTIES N/A

801 ALLISON AVE BARDSTOWN, KY CAPITAL IMPROVEMENTS
40004

TOTAL TO FORM 990-PF, PART XV, LINE 3A

61-1225606

PUBT.IC 5,000,
CHARITY

PUBLIC 50,000.
CHARITY

677,350.

STATEMENT (S) 7




AMENDMENT OF BY-LAWS

OF

TRIM MASTERS CHARITABLE FOUNDATION, INC.

Pursuant to Article IX of the By-Laws of Trim Masters Charitable
Foundation, Inc., a Kentucky non-profit corporation, the Board of Directors does,
by the concurrence of at least two thirds of the Board of Directors, amend the
Corporation’s By-Laws as follows:

AMENDMENT |

Article Ill, Section 2, of the By-Laws of Trim Masters Charitable Foundation,
Inc., regarding “Number, Tenure, and Qualifications” is amended to state as
follows:

(a) The number of Directors shall be not less that five (5) and not more
than fifteen (15). The number of Directors shall be determined by
Resolution of the Board of Directors.

(b) The tenure, or terms, of each Director shall be for a period of one (1)
year unless a person has been elected Director to complete the term of
a Director who has resigned, died, or otherwise withdrawn from being a
Director during his or her term, in which event the person named to fill
such vacancy shall be for the remainder of the term of the withdrawing
Director;

(c) The Directors shall be elected by majority vote of the current Directors;

(d) As to qualifications, at least one half of the Directors must be either

current or former officers or employees of Trim Masters, Inc., or any

Page 1 of 3




corporation that succeeds it by name change, merger, reorganization,
or acquisition.

AMENDMENT 1I

Article Ill, Section 11 of the By-Laws regarding “Informal Action” is
amended to state: Any action necessary and appropriate for the purposes of the
Corporation, which requires the approval of the Board of Directors, may be taken
by electronic means via facsimile or email, or otherwise in writing and
authenticated by signatures of the respective Directors, without a formal meeting
of the Board of Directors, provided a majority of the entire Board of Directors
approves same. Thereafter, any such action of the Board of Directors shall be
incorporated into the minutes of the next regularly scheduled quarterly or annual
meeting of the Board of Directors immediately following the action taken.

IN WITNESS WHEREOF, these Amended By-Laws of Trim Masters
Charitable Foundation, Inc. be and are hereby adopted by the Board of Directors -
as evidenced by the signatures hereon of at least two thirds (2/3) of the Board of

Directors. In all other respects the emstmg By-Laws of the Corporation remain in

full force and effect, this the / 7 day of June, 222 ; z

DALE KIHLMW
Sl Lo
L G

YARRY CA?Z‘ER

MIKE FRENCé

Page 2 of 3
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SCARLETT INGRAM {J

MARK JENNINGS

ANJI FLYNN

JULIE FRANK

Rk U h ok

BETH ROHRBACK
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