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SCANNED NOV 2 2 2010

A}

Return of Private Foundation

OMB No 1545-0052
Fom 990-PF ) :
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation . 2 0 0 g
Interal Revenue Service Note. The foundation may be able to use a copy of this return to satisty state reporting requirements
For calendar year 2009, or tax year beginning JUL 1, 2009 , and ending JUN 30, 2010
G Check all that apply. D Inttial return l:] Inttial return of a former public charity D Final return
Amended return Address change Name change
Use the IRs | Name of foundation A Employer Identification number
label.
Otherwise, A.P. PHILLIPS FOUNDATION, INC. 59-6165157
prlnl Number and street {or P O. box number if malil Is not detivered to street address) Roomvsulte |B Te|ephone number
Ortvne-l P.O. BOX 560126 407-841-1200
Isnesfrﬁggz::sc City or town, state, and ZIP code C I exemption application is pending, check hers P> D
‘ORLANDO, FL 32856-0126 D 1. Foreign organizations, check hera »[ ]
H_Check type of organization [ X Section 501(c)(3) exempt private foundation 2. P erganizations Meeting the 8% test, [ ]
:] Section 4947(a)(1) nonexempt chantable trust [__—l Other taxable pnvate foundation E If prvate foundation status was terminated
I Fair market value of all assets at end of year [J Accounting method - Cash [:] Accrual under section 507(b)(1)(A), check here Pl:]

(from Part Il col. (c), ne 16)

l:' Other (specify)

F Ifthe foundation is in a 60-month termmation

»$ 2,973, 389 .|(Part}, column (d) must be on cash basis,) under section 507(b)(1)(B), check here B[]
l | Analysis of Revenue and Expenses ; d) Disbursements
P B o | Wfoend | O)ienant | @autotne | (G
1 Contnbutions, gifts, grants, etc , received N/A
2 Check P | X - if the foundation Is not required to attach Sch B
3 iniereston savings and temporary 307. 307. STATEMENT 1
4 Dvidends and interest from secuntles 165,771. 165,771. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
™ Ba Net galn or (loss) from sale of assets not on line 10 < 3 4 2 4 8 9 3 P
S| backonimees o 1,618,139,
2| 7 Capital gain netincome (from Part IV, line 2) 0.
o 8 Net short-term capital gain | _
Income modifications ..
10 and atowaoa e~ |
—c_j %saﬂd‘\ LD\
ess‘m; (loss) \
11 Ctherinco Q\B .m\ 38,938. 38,938. STATEMENT 3
\ zuaalAa%nesnmouqm <137,877.> __ _205,016.
72\1‘3 COmpensaﬂoréo/ofj'qlrectors trustees, etc 91,910. 22,978. 68,932.
147 @@{ ﬁ 3 ages . ... ...
” Mneﬁts . :
©16a Legalfees | .. _STMT 4 3,347. 669. 2,678.
§ b Accounting fees STMT 5 12,158. 4,863. 7,295.
&S| ¢ Other professional fees STMT 6 13,847. 13,847. 0.
L2117 Interest .
®[18 Taxes STMT 7 6,080. 1,667. 4,413.
%" 18 Depreciation and depletion 398. 0.
_g 20 Occupancy
< |21 Travel, conferences, and meetmgs
E 22 Pnnting and publications
2|23 Other expenses STMT 8 1,454. 368. 446.
‘é 24 Total operating and administrative
4 expenses. Add lines 13 through 23 129,194, 44,392. 83,764.
Ol25 Contributions, gifts, grants paid 66,971. 66,971.
26 Total expenses ang disbursements.
Add lines 24 and 25 196,165. 44,392. 150,735.
27 Subtract line 26 from line 12,
@ Excess of revenue over expenses and disbl <334 7 042 . b\
b Net Investment income Gf negative, enter -0-) 160,624. N
¢ Adjusted net income (¢ negative, enter -0-) N/A Qb
%5550 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)

N\
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Form 990-PF (2009)

A.P. PHILLIPS FOUNDATION,

INC.

59-6165157

Page 2

Attached schedules and amounts in the descnption
Part n Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1

8
9

Assets

b
c
11

12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

6,466.

16,290.

16,290.

378,843.

300,108.

304,192.

Less allowance for doubtful accounts P

Pledges receivable P>

Less allowance for doubtful accounts P>

Grants receivable . e e e
Recewvables due from officers, directors, trustees, and other
disqualified persons L.

Other notes and loans receivable . .. »

Less: allowance for doubtful accounts P

Inventories for sale or use L.
Prepaid expenses and deferred charges

STMT 10
STMT 11

Investments - corporate stock
Investments - corporate bonds

10a Investments - U.S and state government obligations STMT 9

17,970.

13,864.

14,857.

1,915,296.

1,732,550.

1,758,939.

741,433.

677,832.

647,286.

Investments - land, buitdings. and equipment basis >
Less. accumulated depreciation | >

Investments - mortgage loans STMT 12
Investments - other

Land, buldings, and eq)uipment basis P>

1,612,

245, 340.

231,060.

231,060.

Less accumulated depreclation STMT l 3 >

847.

1,163.

765.

765.

Other assets {describe P>

)

Total assets (to be completed by all filers)

3,306,511.

2,972,469.

2,973,389.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable .

Deferred revenue .. .

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P>

1,185.

1,185.

25,292.

25,292.

Total liabilities (add lines 17 through 22)

26,477.

26,477.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > (]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted |

Permanently restncted _. R .
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund

Retained eamings, accumulated income, endowment, or other funds
Total net assets or fund balances.

> X

Total liabilities and net assets/fund balances

0.

0.

O.

0.

3,280,034.

2,945,992.

3,280,034.

2,945,992,

3,306,511.

2,972,469.

STATEMENT 14

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on pnor year's return)

U W N

Enteramount from PartI,ine 27a . |
QOther increases not included in Iine 2 (itemize) »

3,280,034.

<334,042.>

0.

Add lines 1,2,and3 | . .
Decreases not Included in line 2 (temize) P

2,945,992.

0.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part II, column (b), ine 30

D | | W[ |-

2,945,992,

923511
02-02-10

Form 990-PF (2009)




" Form 990-PF (2009) A.P. PHILLIPS FOUNDATION, INC. 59-6165157  Page3
{ Part W | Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold {e.g , real estate, (DLHO%%:Q;Q?G (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr.) (mo., day, yr)

12 PUBLICLY TRADED SECURITIES P

b

¢

d

e

s sabspmea | 0specolonalonsd ] () costoraner s et

a 1,618,139. 1,961,032. <342,893.>

b

¢

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col. (h) gain minus
P l. (k), but not less than -0-) or
() F M.V as of 12/31/69 “l? g;uf ;7313235 “S’vﬁi‘ii?s (B‘ ?foalns) ” (L)"SS‘*ts (?:05“5°°'- (“;? e

a <342,893.>

b

¢

d

g

If gain, also enter in Part I, ling 7
2 Capital gain net incoms or (net capital loss) { If (loss), enter -0- n Part |, line 7 } 2 <342,893.>
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If {loss), enter 0-n Part 1, fine 8 3 N/A

{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?
If 'Yes," the foundation does not qualify under section 4940(e) Do not complete this part

[ ves No

1 Enter the appropnate amount in each column for each year; see instructions before making any entries.

(a) (b) (¢) o ()
Calendar yfaa,sfo‘,’f;',? 38?,3;:9,"",“9 in) Adjusted qualifying distnibutions Net value of noncharitable-use assets (co! (Db')s E,'}Si‘é';‘&“b?g&_ (c)
2008 293,267. 2,789,439, .105135
2007 356,653. 3,972,099, .089790
2006 220,435. 3,955,087. .055735
2005 66,891. 3,769,616. .017745
2004 146,379. 3,038,860. .048169
2 Total of line 1, column (d) R .316574
3 Average distributton ratio for the 5-year base penod dlvnde the total on line 2 by 5 or by the number of years
the foundation has been in existence if less than 5 years . . o 3 .063315
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 oL 4 3,015,927.
5 Multiply hne 4 by Ime 3 . . . 5 190,953.
6 Enter 1% of net mvestment income (1% of Part |, line 27b) . . 6 1,606.
7 AddinesSand6 o . L L 1 192,559.
8 Enter qualrfying distnbutions from Part X1I, ine 4 . . . .. .18 150,735.

It ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions

923521 02-02-10

Form 990-PF (2009)
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Form 990-PF (2009) A.P. PHILLIPS FOUNDATION, INC. 59-6165157

Page 4

[ Part VI|{ Excise Tax Based on Investment Income (Sectlon 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check hera P> |:| and enter "N/A® on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [:] and enter 1% 1 3,212.
of Part |, ine 27b .
¢ All other domestic foundations enter 2% of Ime 27b Exempt foreign orgamzatlons enter 4% of Partl line 12 col. (b) .
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-). . 2 0.
3 Addlnes 1and 2 o . 3 3,212.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 3,212.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 o 6a 1,219,
b Exempt foreign organizations - tax withheid at source e . 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) T 6c
d Backup withholding erroneously withhed . .. . 6d
7 Total credits and payments Add lines 6a through 6d . 1,219.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached L 24.
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed == SEE STATEMENT 1 5 > 9 2,017.
10 Overpayment. If line 7 I1s more than the total of ines 5 and 8, enter the amount overpaid . . A IR
11__Enter the amount of ine 10 to be Credited to 2010 estimated tax P> | Refunded » | 11
{ Part Vil-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? L, 1a X
b Did it spend more than $100 dunng the year (elther dlrectly or |ndrrectly) for pohtical purposes (see lnstructlons for deﬁnmon)’7 1b X
If the answer i1s "Yes" to 12 or 1b, attach a detalled description of the activities and copies of any matenals publlshed or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation » § 0. (2) On foundation managers. P> $ 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the iRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf “Yes, " attach a conformed copy of the changes ... 3 X
4a Did the foundation have unrelated bustness gross income of $1,000 or more during the year? . . L. . . 4a X
b If*Yes," has it filed a tax retum on Form 990-T for this year? . . . e . o . _N/A.. 4h
5 Was there a hquidation, termination, dissolution, or substantial contraction dunng the year’7 5 X
If "Yes," attach the statement required by General Instruction T. .
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing mstrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain i the governing instrument? . 6 | X
7 Did the foundation have at least $5,000 In assets at any tlme during the yeaﬂ 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
FL
b Ifthe answar is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate)
of each state as required by General Instruction G? If "No," attach explanation g8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contnibutors during the tax year? if *Yes,* attach a scheduls listing thelr names and addresses 10 X

923531
02-02-10

Form 990-PF (2009)
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* Form 990-PF (2009) A.P. PHILLIPS FOUNDATION, INC. 59-6165157 Page 5
| Part Vil-A | Statements Regarding Activities (continved)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) . " X
12 Did the foundation acqutre a direct or indirect interest in any applicable Insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the publlc lnspectron requrrements for its annual returns and exemptlon appllcatlon'? 13| X

Website address » N/A

14 Thebooks areincareof » BAKER & HYATT, PA

Tetephone no.»407-425-5200

| Locatedat 2203 EAST MICHIGAN STREET, ORLANDO, FL zP+4 32806
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . »[ ]
and enter the amount of tax-exempt interest received or accrued dunng the year .. > I 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Requrred
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation {either directly or indirectly):
(1) Engage in the sale or exchangs, or leasing of property with a disqualified person? . . ] ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . e [ 1ves No
(3) Fumish goods, services, or facrlmes to {or accept them from) a dlsqualrﬁed person" .o .. .o D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes f:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified persony? . .. . . [:' Yes No
(6) Agree to pay money or property to a government official? (Exceptrnn Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) .o e [ ves No
b If any answer is "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions descrlbed in Regulatrons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? o L. 1b X
Organizations relying on a current notice regarding disaster assistance check here . A > D
¢ Did the foundation engage in a pnor year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20092 _ 1c X
2 Taxes on failure to distribute incoms (section 4942) (does not apply for years the foundation was a private operating foundatlon
defined In section 4942(3)(3) or 4942(;)(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (Iines 6d and 6e, Part X111} for tax year(s) beginning
before 20097 _ . . . . .. . LI ves No
If "Yes,” list the years P> , ,
b Are there any years listed in 2a for which the foundatlon 1s not applying the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) . . N/ A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a Irst the years here
> , ) ,
3a Did the foundation hold more than a 2% direct or Indirect interest In any business enterprise at any time
dunng the year? . . . [ ves [(XINo
b If "Yes,” did 1t have excess business holdlngs n 2009 asa result of (1) any purchase by the foundatron or drsquallﬁed persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009.) e e L. __N/ A 3b
: 4a Did the foundation nvest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20097 4b X

Form 990-PF (2009)

923541
02-02-10
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Form 890-PF (2009) A.P. PHILLIPS FOUNDATION, INC.

59-6165157 Page 6
" [Part VII-B ] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(s))? |:] Yes No
(2) Influence the outcome of any specific public election (see section 4355), or to carry on, directly or indirectly, .
any voter registration drive? L] Yes No
(3) Provide a grant to an individual for travel, study, orothersmlar purposes'? . D Yes No
(4) Provide a grant to an organization other than a charttable, etc , organization descnbed in sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? , ] ves No
(5) Provide for any purpose other than religious, chartable, smentrf ic, Ilterary, or educational purposes or for
the prevention of crueity to children or animals? D Yes - No
b if any answer is "Yes" to 5a(1)-(5), did any of the transactions fall to quallfy under the exceptlons descnbed n Regulatlons
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundatton claim exemption from the tax because it mamtamed
expenditure responsibility for the grant? N/A l:l Yes [:I No
If "Yes," attach the statement required by Regulations sect/on 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . .. D Yes - No
b Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal beneﬁt contract’7 ,,,,,, 6b X
If "Yes" to 6b, file Form 8870.
Ta At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ . l:l Yes No
b If ves, did the foundation receive any proceeds or have any net incoms attributable to the transaction? . N/A 7b
g\formatlon About Officers, Directors, Trustees, Foundation Managers, Highly
aid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
ntnbutions to
(a) Name and address hO(.?J)!STItIeGr \?vggle\éee(/ao gd (C)(ﬁol?glt);gs'(aitlon eﬁ%&%}fhm a(()g%lEl: ,e(?t?'leef
0 position enter -0-) pensation allowances
CARLA W. ADAMS PRESIDENT
| 3021 GREENMOUNT ROAD
ORLANDO, FL 32806 35.00 76,910. 0. 0.
THOMAS L. ADAMS TREASURER
3021 GREENMOUNT ROAD
ORLANDQ, FL 32806 4.00 5,000. 0. 0.
HARVEY H. HARPER, IV VICE-PRESIDENT
‘ 3337 FLORENE DR.
ORLANDO, FL 32806 4.00 5,000. 0. 0.
KIMBERLY M HARPER SECRETARY
3337 FLORENE DR.
ORLANDQO, FL 32806 4.00 5,000. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employes paid more than $50,000 ®) gﬂ?sale? 3‘2%?“ (c) Compensation é“"gi”%::ém%s""% a((:g%ﬁ:(\ ,egt%%r
devoted to position pensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2009)

923551
02-02-10




Form 890-PF (2009) A.P. PHILLIPS FOUNDATION, INC. 59-6165157  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part MIIl 1 paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professional services

| Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part PX-B | Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation during the tax year on fines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions
3

Total. Add lines 1 through 3. . . N

0.

923561
02-02-10

Form 990-PF (2009)




© Form 990-PF (2009) A.P. PHILLIPS FOUNDATION, INC.

59-6165157 Page 8

Part X | Minimum Investment Return (Al domestic foundations must compiete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes. ,
a Average monthly far market value of secunties 1a 2,658,423.
b Average of monthly cash balances 1b 171,489.
¢ Fair market value of all other assets 1¢ 231,943.
d Total(add hnes 1a,b,andc) . 1d 3,061,855.
e Reduction claimed for blockage or other factors reported on lines 1a and ’
1c (attach detailed explanation) . . e I 18 | 0.
2  Acquisition indebtedness applicable to line 1 assets ,,,,, 2 0.
3 Subtract line 2 from ine 1d . . o 3 3,061,855.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 45,928,
5 Netvalue of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on PartV, line 4 . 5 3,015,927.
6__Minlmum Investment return. Enter 5% of line 5 6 150,796.
m Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) pnvate operating foundatlons and certamn
foreign organizations check here P> I:I and do not complete this part )
Minimum investment return from Part X, ine 6 . . 1 150, 796.
Za Tax on investment income for 2009 from Part V1, line 5 .. . 2a 3,212.
b Income tax for 2009 (This does not include the tax from Part Vi) | . 2bh
¢ Add lines 2a and 2b o 2c 3,212,
3 Distributabls amount before adjustments Subtract line 2¢ from line 1 3 147,584.
4 Recoveries of amounts treated as qualifying distnbutions | _ . 4 0.
5 Addlines 3and 4 . 5 147,584.
6 Deduction from distnbutable amount (see |nstruct|ons) U 6 0.
7 __ Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Pan X1l line 1 7 147,584.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes-
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 150,735.
b Program-related investments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable etc purposes 2
3 Amounts set aside for specific chantable projects that satisfy the.
a Suttability test (prior [RS approval required) 3a
b Cash distnbution test (attach the required schedule) . 3b
4  Qualifylng distributions. Add lines 1a through 3b. Enter here and on PartV line 8, and Part XIIl, line 4 4 150,735.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, Itne 27b 5 0.
6 AdJusted qualifying distributions. Subtract Ime 5 from Ime 4 6 150,735.

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculatmg whether the foundatlon qualifies for the section

4940(e) reduction of tax In those years.

923571
02-02-10

Form 990-PF (2009)




.

" Form 990-PF (2009) A.P. PHILLIPS FOUNDATION, INC.
Part XIit | Undistributed Income (see instructions)

59-6165157 Page 9

(a) (b) (c) (d)
Corpus Years prior to 2008 2008 2009

1 Distnbutable amount for 2009 from Part XI,
ling 7 . 147,584.

2 Undistnbuted Income, If any, as of the end of 2009 ’
aEnter amount for 2008 only .. . . . 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2009.
aFrom 2004
bFrom 2005 . -
¢ From 2006
d From 2007
e From 2008
f Total of ines 3a through e

4 Qualrfying distnbutions for 2009 from

Part XII, ine 4° P> § 150,735.
aApplied to 2008, but not more than line 2a 0.
b Applied to undistnbuted income of prior

years (Election required - see instructions) . 0.
¢ Treated as distnbutions out of corpus

(Election required - see instructions) 0.
d Applied to 2009 distributable amount
@ Remaining amount distnbuted out of corpus 3,151.

5 Excess distributions cammyover applied to 2009 . 0 . 0 .
(If an amount appears In column (d), the same amount
must be shown [n column (@) )

68,261.
156,131.

224,392.

147,584.

6 Enter the net total of each column as
Indicated below:
d Corpus Add lines 31, 4¢, and 4e Subtractline5 _
b Pnor years' undistnbuted income. Subtract
jine 4b from line 2b . . 0.
¢ Enter the amount of prior years'
undistributed income for which a notice of

defictency has been Issued, or on which
the section 4942(a) tax has been previously

227,543.

assessed ... . 0.
d Subtract kne 6¢ from line 6b. Taxable
amount - ses nstructions . . . 0.
@ Undistnbuted income for 2008. Subtract line
4a from Ine 2a Taxable amount - see instr 0.

{ Undistnbuted income for 2009 Subtract
lines 4d and 5 from hine 1 This amount must
be distributed 0 2010 0.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) .. .. 0.
8 Excess distnbutions carryover from 2004
not applisd on line 5 or fine 7 o 0.

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

227,543.

a Excess from 2005 .

b Excess from 2006

¢ Excess from 2007 68,261.
d Excess from 2008 156,131.
e Excess from 2009 3,151.

923581
02-02-10

Form 990-PF (2009)




" Form 990-PF (2009) A.P. PHILLIPS FOUNDATION, INC. 59-6165157 Page 10

| Part XV | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling . |
b Check box to Indicate whether the foundation Is a private operating foundation descnbed in section D 4942())(3) or E] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
incoma from Part 1 or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 {e) Total

Investment return from Part X for
each year hsted

b 85% ofline 2a .

¢ Qualrfying distributions from Part X,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ _ .

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown In Part X, hine 6 for each year
listed .

¢ “Support” altenative test - enter:

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment incoms

| Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnibutions to preselected chantable organizations and does not accept unsolicited requests for funds I
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom apphications should be addressed

SEE STATEMENT 18

b The form In which applications should be submitted and information and materials they should include.

¢ Any submisston deadlines

d Any restrichions or himitations on awards, such as by geographical areas, chantabls fields, kinds of institutions, or other factors

923601 02-02-10 Form 990-PF (2009)




" Form 990-PF (2009) A.P. PHILLIPS FOUNDATION,

INC.

59-61

65157  Page11

{ Part X¥| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to FO;H{GBUC;" PUfDOS? %f%faﬂt or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciplent
a Paid during the year
SEE STATEMENT 19
Total > 33 66,971.
b Approved for future payment
NONE
Totai > 3b 0.

923611 02-02-10

Form 990-PF (2009)




" Form 990-PF (2009) A.P. PHILLIPS FOUNDATION, INC. 59-6165157 Page12
Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 )
Bus!n?l)ess (o) E’(‘Ig?" (d) Related or exempt
1 Program service revenue. code Amount Slon Amount function income
a
b
c
d
e

f
g Fess and contracts from government agenctes
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments . . . . e 14 307.
4 Dividends and interest from securties . .. 14 165,771.
5 Net rental income or (loss) from real estate-
a Debt-financed property
b Not debt-financed property . .
6 Net rental income or (loss) from personal

property . . .
7 Other investment income e . 14 38,938.
8 Gain or (loss) from sales of assets other
than inventory . ) 18 <342,893.p

9 Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal Add columns (b), (d), and (s) e 0. <137,877.p 0.
13 Total. Add tine 12, columns (b), {d), and (e) . . o .. 13 <137,877.>
(See worksheet in line 13 instructions to verify calculations )

Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

Sea1 Form 990-PF (2009)




" Form 990-PF (2009) A.P. PHILLIPS FOUNDATION, INC. 59-6165157 Ppage13

Part XVl 1 Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No ‘
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? !
a Transfers from the reporting foundation to a noncharitable exempt orgamization of.
(1) Cash S e e . C e L 2(0) X
(2) Other assets .. Ce .. ) . . C e . a(2) X
b Othertransactions .
(1) Sales of assets to a nonchantable exempt organization | . . . i . 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization L . e 1b(2 X
(3) Rental of faciities, equipment, or other assets ... . . . B . . . 1b(3) X
(4) Reimbursement arrangements .. . . . . e e e e 1h(4) X
(5) Loans orloan guarantees . . . . . R § | 1 () X
(6) Performance of services or membershlp orfundralsmg sollcnatlons L A . .. 11b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . 1c X
d Ifthe answer to any of the above is "Yes," complete the following schedule Column (b) should always show the talr market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services recewed.
(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
\
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) orin sectien 5272 . .. . . .. .. o o Eves IX] No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A
Under pen of perjury, | declare that | have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge and betief, It is true, comect,
and co er than taxpayer or fiduciary) s based on all information of which preparer has any kn
5o s Otzredds .y
g } Signature of officer or trustes Date >Tltle
I Preparer's } Dat Che_ck if Preparer's Identifying number
g’ _o”g%' signature [ \M./a\\,\)\ \—\\"?@"G \‘Dh o g?rllfaloyed > []
s 8O imsumoyus BAKER & AYT, P\J. EIN P>
gg i selt-employed). 2203 EAST CHIGAN STREET
agess,andZPeoe ¥ QRLANDO, FL 32806-4944 Phoneno _ (407)425-5200
Form 990-PF (2009)
923622

02-02-10




" A.P. PHILLIPS FOUNDATION, INC. 59-6165157

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

INTEREST - M&S BANK 292.
INTEREST - WELLS FARGO ADVISORS ACCTS MM FUNDS 15.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 307.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BLACKSTONE GROUP LP 100. 0. 100.
DIVIDENDS - WELLS FARGO ADVISORS
ACCTS 78,208. 0. 78,208.
INTEREST - GMNA SECURITIES 4,106. 0. 4,106.
INTEREST - WELLS FARGO ADVISORS ’
ACCTS 83,357. 0. 83,357.
TOTAL TO FM 990-PF, PART I, LN 4 165,771. 0. 165,771.
FORM 990-PF OTHER INCOME STATEMENT 3
\
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
INTEREST - MORTGAGE LOANS 36,865. 36,865.
IRS REFUND AND INTEREST 561. 561.
MISCELLANEOUS - RETURN OF PRINCIPAL 1,512. 1,512.
TOTAL TO FORM 990-PF, PART I, LINE 11 38,938. - 38,938.

STATEMENT(S) 1, 2, 3




" A.P. PHILLIPS

FOUNDATION,

INC.

59-6165157

FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 3,347. 669. 2,678.
TO FM 990-PF, PG 1, LN 16A 3,347. 669. 2,678.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(7) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 12,158. 4,863. 7,295.
TO FORM 990-PF, PG 1, LN 16B 12,158. 4,863. 7,295.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISOR FEES 13,847. 13,847. 0.
TO FORM 990-PF, PG 1, LN 16C 13,847. 13,847. 0.
FORM 990-PF TAXES STATEMENT 7
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 5,884. 1,471. 4,413.
FOREIGN TAXES 196. 196. 0.
TO FORM 990-PF, PG 1, LN 18 6,080. 1,667. 4,413.
STATEMENT(S) 4, 5, 6, 7




" A.P. PHILLIPS FOUNDATION,

INC. 59-6165157
FORM 990-PF OTHER EXPENSES STATEMENT 8
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 195. 195. 0.
OFFICE SUPPLIES 558. 112. 446.
TAXES & LICENSES 61. 61. 0.
EXCISE TAX 640. 0. 0.
TO FORM 990-PF, PG 1, LN 23 1,454. 368. 446.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER FAIR MARKET
DESCRIPTION GOV’'T GOV'T BOOK VALUE VALUE
INVESTMENTS-US/STATE GOV X
OBLIGATIONS; SCHEDULE 1 13,864. 14,857.
TOTAL U.S. GOVERNMENT OBLIGATIONS 13,864. 14,857.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 13,864. 14,857.
FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
INVESTMENTS-CORP STOCK/UNIT INVESTMENT TRUSTS;
SCHEDULE 2 1,732,550. 1,758,939.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,732,550. 1,758,939.

STATEMENT(S) 8, 9, 10



" A.P. PHILLIPS FOUNDATION, INC.

59-6165157

FORM 990-PF CORPORATE BONDS

STATEMENT 11

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

INVESTMENTS—-CORP BONDS; SCHEDULE 3 677,832. 647,286.
TOTAL TO FORM 990-PF, PART II, LINE 10C 677,832. 647,286.
FORM 990-PF MORTGAGE LOANS STATEMENT 12

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

MORTGAGE LOAN-MOOREHEAD 191,000. 191,000.
MORTGAGE LOAN-MESSEGUER 40,060. 40,060.
TOTAL TO FORM 990-PF, PART II, LINE 12 231,060. 231,060.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 13

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
COMPUTER 1,046. 453. 593.
SOFTWARE 566. 394. 172.
TOTAL TO FM 990-PF, PART II, LN 14 1,612. 847. 765.

STATEMENT(S) 11, 12, 13




" A.P. PHILLIPS FOUNDATION, INC.

59-6165157

FORM 990-PF LOANS PAYABLE TO OFFICER’S, DIRECTOR’S, ETC.

STATEMENT 14

LENDER’'S NAME AND TITLE

MAXWELL WELLS, JR., (DECEASED 7/03/06)

DATE OF MATURITY INTEREST
NOTE DATE RATE TERMS OF REPAYMENT

.00% N/A

SECURITY PROVIDED BY BORROWER PURPOSE OF LOAN
N/A INTEREST FREE LOAN

FMV OF ORIGINAL
DESCRIPTION OF CONSIDERATION CONSIDERATION LOAN AMOUNT BALANCE DUE
LOAN PAYABLE DUE TO EX-DIRECTOR 0. 54,140. 25,292.
TOTAL TO FORM 990-PF, PART II, LINE 20, COLUMN B 25,292.

STATEMENT(S) 14, 15, 16



. A.P. PHILLIPS FOUNDATION, INC. 59-6165157

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 18
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

CARLA ADAMS
PO BOX 560126
ORLANDO, FL 32856

EMAIL ADDRESS
APPFOUNDATION@BELLSOUTH.NET

FORM AND CONTENT OF APPLICATIONS

APPLICANT NAME, IRS 501(C)(3) (OR SIMILAR STATUS) DETERMINATION LETTER,
ORGANIZATIONS’ PURPOSE AND DIRECT NEED/PLANNED USE OF FUNDS.

ANY SUBMISSION DEADLINES

MARCH 1

RESTRICTIONS AND LIMITATIONS ON AWARDS

ONLY 501(C)(3) (OR SIMILAR NON-PROFIT STATUS) ORGANIZATIONS FOCUSED ON
EDUCATION, HEALTH AND YOUTH PROGRAMS WILL BE CONSIDERED.

STATEMENT(S) 18



‘_A.Pl PHILLIPS FOUNDATION, INC.

59-6165157

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 19
PAID DURING THE YEAR
RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
BOY SCOUTS OF AMERICA, CENTRAL NONE 501(C) (3) 3,600.
FLORIDA COUNCIL FOR BENEFIT OF BOYS'
1951 SOUTH ORANGE BLOSSOM TRAIL, SOCIAL DEVELOPMENT
SUITE 102 APOPKA, FL 32703
CONWAY MIDDLE SCHOOL, AN ORANGE  NONE 170(B) (1) ( 1,650.
COUNTY PUBLIC SCHOOL TO SUPPORT
4600 ANDERSON ROAD ORLANDO, FL  EDUCATIONAL/YOUTH
32812 ENRICHMENT PROGRAMS
GIRL SCOUTS OF CITRUS COUNCIL, NONE 501(C)(3) 11,821.
INC. FOR BENEFIT OF ‘GIRL
341 N MILLS AVE ORLANDO, FL SCOUT HOUSE’ FOR GIRL
32803 SCOUTS
NORTH GEORGIA MOUNTAIN CRISIS NONE 501(C)(3) 3,000.
NETWORK, INC. FOR BENEFIT OF
P.O. BOX 1249 BLUE RIDGE, GA DOMESTIC ABUSE VICTIMS
30513
PERSHING ELEMENTARY SCHOOL / NONE 170(B) (1) ( 4,000.
SCHOOL BOARD OF ORANGE COUNTY FOR THE BENEFIT OF ANY
1800 PERSHING AVENUE ORLANDO, AND ALL STUDENTS AT
FL 32806 PERSHING
RELAY FOR LIFE, C/O AMERICAN NONE 501(C) (3) 500.
CANCER SOCIETY SUPPORT FOR
1601 W COLONIAL DRIVE ORLANDO, EDUCATION/RESEARCH OF
FL 32804 CANCER
SOUTH ORLANDO SOCCER CLUB NONE 501(C) (3) 900.
4409 HOFFNER AVENUE # 122 FOR BENEFIT OF YOUTH
ORLANDO, FIL 32812 ATHLETICS
THE RUSSELL HOME FOR ATYPICAL NONE 501(C) (3) 10,000.

CHILDREN, INC.
510 HOLDEN AVENUE ORLANDO, FL
32839

FOR BENEFIT OF SPECIAL
NEEDS CHILDREN

STATEMENT(S) 19




" A.P. PHILLIPS FOUNDATION, INC.

UNIVERSITY OF FLORIDA
FOUNDATION, INC.,COLLEGE OF
JOURNALISM & COMMUNICATION -
P.O. BOX 118400 GAINESVILLE, FL
32611

KIWANIS CLUB OF NORTH ORLANDO
PO BOX 641 ORLANDO, FL 32802

ALLIANCE FOR NEIGHBORS,
737 TEAL LANE ALTAMONTE
SPRNIGS, FL 32701

INC.

NONE

FOR BENEFIT OF
EDUCATION IN
JOURNALISM

NONE

FOR BENEFIT OF
COMMUNITY
DEVELOPMENT/YOUTH
ATHLETICS

NONE
FOR BENEFIT OF SPECIAL
NEEDS CHILDREN

COMMUNITY PEACE DEVELOPMENT NONE

580 W JACKSON ST ORLANDO, FL TO SUPPORT

32805 EDUCATIONAL/YOUTH
ENRICHMENT PROGRAMS

TOTAL TO FORM 990-PF, PART XV, LINE 3A

59-6165157
501(C) (3) 25,000.
501(C)(4) 1,000.
501(C) (3) 5,000.
501(C) (3) 500.

66,971.

STATEMENT(S) 19




AP PHILLIPS FOUNDATION, INC.

Investments- US/State Gov Obligations
Government/Mortgage Backed Securities

GNMA POOL 3829

TOTAL US AND STATE GOV OBLIGATIONS

Form 990-PF

Schedule 1

Fiscal year ending
June 30, 2009

Book Value

17,969.82

17,969.82

Fiscal year ending
June 30, 2010

Book Value

13,863.84

13,863.84

59-6165157

Fiscal year ending
June 30, 2010

Market Value

14,856.59

14,856.59



AP PHILLIPS FOUNDATION, INC

Investments- Corporate Stock

Stocks

Wachovia- # 92680 / 8644
BAC CAP

Barclays Bk

BB&T Cap

Blackstone Group LP
Blackstone Dividend Ach Trust
Citigroup CAP 7.125%
Citigroup CAP

Deutsche Bank 6.625%
Deutsche Bank 7.6%

Gen Elect CAP CORTS
Health Care REIT

HSBC Holding PLC

ING Clarion Global

JPM Trust PFD

Mernll Lynch

Morgan Stanley

PPL Elec Util

Public Storage
Weingarten Realty

Wells Fargo CAP 6.25%
Wells Fargo CAP 5.625%
Royal Bank of Scotland
Dominion Res Inc.

Van Kampen Cap Bond Fund

Johnson & Johnson- transf to Smalley
BP PLC ADR (Amer Dep )-transf to Smalle
Iberdrola SA, 605 sh-transf to Smalley

Mutual Funds

Wachovia- # 92680 / 8644
Blackrock FDS

Blackrock Global Alloc
Calamos Growth Fund
Goldman Sachs MMKT
Hartford Mutual FDS

IVY FDS Inc

Kinetics Mut FDS

Legg Mason Partners
Nuveen INVT TR 06/28/07
Nuveen INVT TR 9/01/09
Oppenheimber Global Fd
Principal Invst Funds Pfd Cl A
Third Ave Tr Value Tr
Thornburg Invtr Tr

Tweedy Browne Global Value Fd

Form 990-PF
Schedule 2

Fiscal year ending
June 30, 2009

Book Value

0.00

0.00

0.00

0.00

0.00
25,005.25
0.00

0.00

0.00
100,005.25
0.00

0.00

0.00

0.00

0.00
100,005.25
0.00

0.00

0.00

0.00

0.00
100,000.00
51,585.00
13,432.12
9,264.25
45,636.94
7,582.56

0.00

0.00
107,296.16
5,817.79
0.00

000

000
107,494.29
126,996.78
0.00
153,780.26
0.00
111,795.18
77,908.94
81,904 24

Fiscal year ending
June 30, 2010

Book Value

20,712.06
21,589.58
53,285.00
14,382.40
22,202.84
0.00
48,804.57
21,308.51
46,738.57
100,005.25
25,031.75
50,565.53
14,900.26
9,757.00
28,737.94
100,005.25
28,995.00
32,986.84
20,157.98
20,622.46
40,419.66
0.00

0.00

0.00
9,264.25
22,458.74
0.00

29,547.89
59,144.35
77,497.49
6,223.30
83,568.13
87,500.81
29,619.58
0.00

0.00
49,732.92
116,243.72
26,875.27
37,254.98
83,321.89
0.00

59-6165157

Fiscal year ending
June 30, 2010

Market Value

22,080.00
22,030.00
54,440.00
9,560.00
24,780.00
0.00
49,700.00
21,310.00
46,620.00
96,456.00
25,170.00
50,800.00
12,860.00
9,484.00
27,832.00
86,560.00
31,200.00
36,105.00
22,140.00
23,300.00
43,800.00
0.00

0.00

0.00
94,496.00
14,440.00
0.00

28,096.49
59,926.16
61,498.67
6,223.30
84,800.88
88,480.72
29,595.45
0.00

0.00
56,140.24
86,389.62
31,557.62
29,212.55
59,401.32
0.00



AP PHILLIPS FOUNDATION, INC

Wachovia- # 92680 / 8644
First Trust DOW Target 12/11/08
First Trust DOW Target 01/04/10

Wachovia- # 69407 / 7618
Artisan FDS Inc.

Artio Julius Baer Intl Equity
Health Care Property REIT

DRA CRT Properties

Lincoln Nat CAP

First Trust

Claymore Sec closed end INFRAS
Claymore Sec closed end Pfrd

Van Kampen Invest Cohen & Steers

First Trust Global Equity Income
First Trust Investment Grade SEL

TOTAL CORPORATE STOCKS

Form 990-PF
Schedule 2

Fiscal year ending
June 30, 2009

Book Value

51,242.16
0.00

108,068.59
104,606.51
49,958.50
37,500.00
17,500.00
59,995.43
51,650.44
52,751.99
52,686.28
52,500.68
51,184.68

1,915,295.52

Fiscal year ending
June 30, 2010

Book Value

0.00
60,217.40

0.00
0.00
0.00
0.00
0.00
59,410.99
56,947.26
0.00
0.00
60,185.93
56,326.35

1,732,549.70

59-6165157

Fiscal year ending
June 30, 2010

Market Value

0.00
54,465.53

0.00
0.00
0.00
0.00
0.00
37,026.00
78,715.89
0.00
0.00
72,590.12
69,655.78

1,758,939.34



AP PHILLIPS FOUNDATION, INC.

Bonds

Wachovia- # 92680 / 8644
Mernll Lynch

AMBAC iInc

SLM Corp

Gen Motors Accept
Keycorp

Lehman Brothers Holding
Goldman Sachs Group Inc.
Amenpnse Financial
HSBC Finance

GTE Flonda Inc

Prudential Financial Inc
Principal Life

Wachovia- # 69407 (Foreign Bonds)
Eskportfinans ASA- Peabody Energy Corp

Eskportfinans ASA-Amazon
EYS- BAC

EYS- FCX

EYS- CHK

EYS- RIMM

TOTAL CORPORATE BONDS

Form 990-PF
Schedule 3

Fiscal year ending
June 30, 2009

Book Value

96,200.00
54,133.50
67,850.04
100,000.00
50,666.50
50,560.00
49,707.50
44,996.40
110,000.00
49,937.50
47,487.99
19,894.00

0.00
0.00
0.00
0.00
0.00
0.00

741,433.43

Fiscal year ending
June 30, 2010

Book Value

99,674.02
0.00

0.00

0.00
50,666.50
0.00
49,707.50
0.00
110,000.00
49,937.50
47,952.25
19,894.00

25,000.00
25,000.00
50,000.00
50,000.00
50,000.00
50,000.00

677,831.77

59-6165157

Fiscal year ending
June 30, 2010

Market Value

100,691.00
0.00

0.00

0.00
54,520.00
0.00
53,228.00
0.00
110,074.80
49,195.50
52,663.50
21,075.20

22,475.00
23,357.50
41,220.00
38,455.00
44,380.00
35,950.00

647,285.50




