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..990

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

benefit trust or private foundation)

OMB No 1545-0047

2009

Open to Public

Department of the Treasury "

Intermal Revenue Service P> The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection

A For the 2009 calendar year, or tax year beginning JUL 1, 2009 andending JUN 30, 2010

B Check «f Prease |C Name of organization D Employer identification number
spplicable | e RS

Address | e > CUMBERLAND COMMUNITY FOUNDATION, INC.

Name

change | YP® | Doing Business As

Initial
retumn

Termin-

ated

58-1406831

s Seef Number and street (or P.0. box if mail 1s not delvered to street address)
ific
lnps:‘-:uc-PoOo BOX 2345

Roomy/suite | E Telephone number

(910)483-4449

Amended( tions | ity or town, state or country, and ZIP + 4

Appiica- FAYETTEVILLE, NC 28302-2345

tion

pending

G Gross receipts $

6,301,577.

F Name and address of principal officer’

P.O. BOX 2345, FAYETTEVILLE, NC 28302-

for affihates?

| Tax-exempt status' [X]501(c) (3 ) (nsertno) [ _4947(a()or [ 527

J Website: pr WNW . CUMBERLANDCF . ORG

H(a) ts this a group return

DYes l__}—i__] No

2345 | Hb) Are all affiiates included? [__lyes [__INo
If “No," attach a hist. (see instructions)
H(c) Group exemption number P>

K_Form of organization: L X.| Corporation [ ] Trust [ | Association [ ] Other >

| L Year of formation: 19 8 0| M State of legal domicile: NC

[Part 1]

Summary

o3 1 Bnefly describe the organization's mission or most significant activitiess FACTLITATE & ENCOURAGE
ce PHILANTHROPY
EE 2 Check this box L___l if the organization discontinued its operations or disposed of more than 25% of its net assets
§f§ 3 Number of voting members of the governing body {Part VI, ine 1a) 3 21
r@i‘g 4 Number of independent voting members of the governing body (Part VI, Iine 1b) 4 21
\fg 5 Total number of employees (Part V, line 2a) 5 6
%_'; 6 Total number of volunteers (estimate If necessary) 6 80
<"§ 7a Total gross unrelated business revenue from Part Vil, column (C), line 12 7a 0.
k=A b _Net unrelated business taxable income from Form 990-T, ne 34 7b 0.
€3 Prior Year Current Year
gg 8 Contributions and grants (Part Vill, line 1h) 6,742,834. 3,546,903.
=5 9 Program service revenue (Part VIll, ine 2g)
2 | 10 Investment income (Part VIll, column (A), lines 3, 4, and 7d) 949,678. 768,914.
%111 Other revenue {Part VIII, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11¢) 59,132. 60,998.
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), hine 12) 7,751 ,644. 4,376,815.
13 Grants and similar amounts paid (Part.IX, column (A), nes 1-3) ) 1,808,526. 2,010,393,
14 Benefits paid to or for members (Par IX, col
] 15 Salarnes, other compensation, emplgye RE@@ D /"Q‘)Agnes 5-10) 354,198. 345,142.
g 16a Professional fundraising fees (Part IXggglumn N[éA) ine 11e) X
2 b Total fundraising expenses (Part IX, mej'257) Zﬂm O, 102,244. .
W 47 Other expenses (Part iX, column (A)] Ings 11a-11d, 11:24f) & 314,606. 304,468.
18 Total expenses Add lines 13-17 (m steqL@ ] ne-25) 2,477,330. 2,660,003.
19 Revenue less expenses. Subtract It 5,274,314. 1,716,812.
‘gé Beginning of Current Year End of Year
‘@S| 20 Total assets (Part X, line 16) 35,091,334.] 39,740,976.
%ﬁ? 21 Total habilties (Part X, line 26) 4,939,380, 5,498, 256.
25| 22 Net assets or fund balances Subtract line 21 from line 20 30,151,954. 34,242,720,
[_art Il | Signature Block J
Under penalties of perpfy, | dedlare that | have exami this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
and complete Declagdtion of pjeparer (other than offiglr) 1s based on alt information of which preparer has any knowledge —
Sign } N \ l / /’ / g // O
Here Signajure of officer | v Date
> vy Vw1 s PV
Type o prinf name afd title
bui Preparer's } Q‘I_ 7 N C/ Date g!lltt’._ck if g:gﬁgrﬁéggrr::;ymg number
P:::)arer's S|gnlature ko[‘L’ fl‘ Q—"‘" Pr -t 12 employed » [ | P00274879
Use Only ;gg;:,?ame G HAIGH, BYRD & LAMBERT, LLP ENP> 56-0587513
o employed PO BOX 53349
ZP+4 FAYETTEVILLE, NC 28305-3349 Phoneno. > (910)483-1437

May the IRS discuss this return with the preparer shown above? (see instructions)

D_(] Yes D No

N

032001 02-04-10 LHA For Privacy Act and Paperwork Reduction Act Notice, see the

separate instructions.

Form 990 (2009)

b—lo o8




Form 990 (2009) CUMBERLAND COMMUNITY FOUNDATION, TINC. 58-1406831 Page?2

[ Part Ill [ Statement of Program Service Accomplishments

1

Briefly descrnibe the organization’s mission®

CUMBERLAND COMMUNITY FOUNDATION EXISTS TO FOSTER CREATIVE CHANGE, TO
ENCOURAGE AND TEST NEW IDEAS, AND TO WORK FOR THE COMMON GOOD OF ALL
CITIZENS OF THE GREATER CUMBERLAND COUNTY AREA.

2 D the organization undertake any significant program services dunng the year which were not listed on
the prior Form 990 or 990-E27 L [ Ives [(XINo
If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? l:lYes m No
If “Yes," describe these changes on Schedule O.

4 Descnbe the exempt purpose achievements for each of the organization's three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.

4a (Code: )(Expenses$ 2,391,528. includinggrantsof$ 2,010,393, )(Revenue $ )
CUMBERLAND COMMUNITY FOUNDATION (CCF) FACILITATES AND ENCOURAGES
PHILANTHROPY IN CUMBERLAND COUNTY, NORTH CAROLINA THROUGH ENDOWMENT
BUILDING AND GRANT MAKING. DURING FISCAL YEAR 2009-2010, CCF MADE 834
GRANTS TOTALING $2,010,393 TO SUPPORT PROGRAMS TN EDUCATION, HUMAN
SERVICES, YOUTH, HEALTH, ENVIRONMENT, HISTORICAL PRESERVATION, ARTS &
CULTURE, SCHOLARSHIPS, AND OTHER TYPES OF CHARITABLE PROGRAMS. THE
FOUNDATION PROVIDES COMMUNITY LEADERSHIP THROUGH NONPROFIT TECHNICAL
ASSISTANCE, CONVENINGS, AND SERVICE ON COMMUNITYWIDE PROJECTS THAT
IMPROVE THE QUALITY OF LIFE IN MANY AREAS.

4b (Code. ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code ) (Expenses $ including grants of $ )(Revenue $ )

4d Other program services {Describe in Schedule O.)

{Expenses $ including grants of $ ) (Revenue $ )

4e _Total program service expenses »s 2 . 391,52 8.

932002

Form 990 (2009)

02-04-10
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990 (2009) CUMBERLAND COMMUNITY FOUNDATION, INC. 58-1406831 Page3

| Part IV [ Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete Schedule A 11X
2 Is the organization required to complete Schedule B, Schedule of Contributors? X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4  Section 501(c)(3) organizations. Did the organization engage In Iobbymg activities? If "Yes, " complete Schedule C, Part n. 4 X
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? /f "Yes," complete Schedule C, Part Il 5
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the nght to
provide advice on the distribution or Investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7 D the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or histonic structures? If "Yes," complete Schedule D, Part il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes, " complete
Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X line 21, serve as a custodian for amounts not listed in Part X, or prowde
credit counseling, debt management, credit reparr, or debt negotiation services? If "Yes, " complete Schedule D, Part IV 9 X
10 Dud the orgamization, directly or through a related orgamization, hold assets in term, permanent, or quasi-endowments?
If "Yes,® complete Schedule D, Part V 10 | X
11 Is the organization's answer to any of the following questions "Yes"? If so, complete Schedule D, Parts VI, Vil, VI, IX, or X
as applicable 11 | X
® Did the organization report an amount for land, buildings, and equ1pment in Part X, line 107 /f "Yes," complete Schedule D,
Part Vi,
® Did the organization report an amount for investments - other securities in Part X, fine 12 that 1s 5% or more of its total
assets reported in Part X, line 16? If "Yes," complete Schedule D, Part Vil . .
@ Did the organization report an amount for investments - program related in Part X, ine 13 that is 5% or more of its total o
assets reported in Part X, ine 167 If "Yes," complete Schedule D, Part Vili.
® Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported 1n )
Part X, line 167? If "Yes," complete Schedule D, Part IX i
® Did the organization report an amount for other liabilities in Part X, ine 257 If *Yes, " complete Schedule D, Part X. o
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses ;j
the organization's liability for uncertain tax posttions under FIN 48? If "Yes," complete Schedule D, Part X. <
12 Dud the organization obtain separate, Independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts X!, XIl, and Xill. 12 | X
12A Was the organization included in consolidated, independent audited financial statements for the tax year? Yes | No
If "Yes," completing Schedule D, Parts Xi, Xil, and Xlil is optional X | 12| X B L
13 Is the organization a school described in section 170(b)(1)(A)(1)? If "Yes," complete Schedule E 13 X
14a Dd the organization maintain an office, employees, or agents outside of the United States? .. |14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the United States? If "Yes," complete Schedule F, Part | 14b X
15 D the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If "Yes, " complete Schedule F, Part Il 15 X
16 Did the organization report on Part X, column (A), ine 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If "Yes," complete Schedule F, Part Il 16 X
17 D the organization report a total of more than $15,000 of expenses for professional fundraising services on Part 1X,
column (A), ines 6 and 11e? If "Yes," complete Schedule G, Part | X 17 X
18 Did the organization report more than $15,000 totaf of fundraising event gross income and contnbutlons on Part VI, Ilnes
1c and 8a? If "Yes,"” complete Schedule G, Part Il 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIIl, hne 9a?If" Yes
complete Schedule G, Part Il 19 X
20 Did the organization operate one or more hospitals? /f “Yes, " complete Schedule H 20 X
Form 990 (2009)
932003

02-04-10




Form 990 (2009) CUMBERLAND COMMUNITY FOUNDATION, INC. 58-1406831 Paged
| Part IV [ Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part IX, column (A), ine 1? If "Yes, " complete Schedule |, Parts | and Il 29 | X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part IX,
column (A), ine 27? If "Yes," complete Schedule I, Parts | and Il 2 1 X

Did the organization answer "Yes" to Part VIi, Section A, line 3, 4, or 5 about compensatlon of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If *Yes,* complete
Schedule J . L23 X

24a Dd the organization have a tax-exempt bond i1ssue with an outstandlng pnncnpal amount of more than $100, 000 as of the
last day of the year, that was issued after December 31, 20027 If “Yes, " answer lines 24b through 24d and complete

Schedule K If "No*, go to line 25 . 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? | 24b
¢ Did the orgamzation maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? . ; 24c
d Did the organization act as an "on behalf of" 1ssuer for bonds outstanding at any time dunng the year? i . 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If "Yes,” complete Schedule L, Part| 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualifi ed person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes," complete

Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee highly compensated employee or disquaiified
person outstanding as of the end of the organization’s tax year? If "Yes," complete Schedule L, Part Il 26 X

27 Dud the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection committee member, or to a person related to such an individual? If "Yes, " complete - -
Schedule L, Part Il 27 X

28 Was the organization a party to a business transaction with one of the following parties, (see Schedule L, Part IV ’
instructions for applicable filing thresholds, conditions, and exceptions):

a Acurrent or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV . | 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes, " complete Schedule L, Part v 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a family member) was
an officer, director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV X . 28c X
29 Dd the organization receive more than $25,000 in non-cash contributions? /f *Yes, " complete Schedule M 20 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If *Yes, " complete Schedule M . 30 X
31 D the organization liquidate, terminate, or dissolve and cease operaﬂons"
If "Yes," complete Schedule N, Part | 31 X
32 D the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f “Yes complete
Schedule N, Part li . 32 X
33 D the organization own 100% of an entity disregarded as separate from the organization under Regulatlons
sections 301 7701-2 and 301.7701-3? If "Yes, " complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes, " complete Schedule R, Parts II, lll, IV, and V, line 1 . . 34 | X
35 Is any related organization a controiled entity within the meaning of section 512(b)(1 3)'?
If *Yes,” complete Schedule R, Part V, iine 2 o 35 | X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related organization?
If *Yes," complete Schedule R, Part V, Iine 2 36 X
37 Dud the organization conduct more than §% of its activities through an entity that 1s not a related orgamzatlon
and that is treated as a partnership for federal income tax purposes? If *Yes, " complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, tines 11 and 197
Note. All Form 990 filers are required to complete Schedule O. . . 38 | X
Form 990 (2009)

032004
02-04-10




Form 990 (2009) CUMBERLAND COMMUNITY FOUNDATION, INC. 58-1406831 Paged

[Part V] Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U S. Information Returns Enter -0- if not applicable | . 1a
b Enter the number of Forms W-2G included in line 1a. Enter -O- if not applicable 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
{gambling) winnings to pnze winners? 1c
2a Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax Statements
filed for the calendar year ending with or within the year covered by this return | 2a
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 26 | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this return. (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O 3b
4a At any time dunng the calendar year, did the organization have an interest i, or a signature or other authority over, a
financial account In a foreign country (such as a bank account, secunties account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country. P>
See the instructions for exceptions and filing requirements for Form TD F 80-22.1, Report of Foreign Bank and
Financial Accounts
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibrited tax shelter transaction? 5b X
¢ If"Yes," to ine 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? 5c
6a Does the organization have annual gross recelpts that are normally greater than $100,000, and did the organization sohmt
any contnbutions that were not tax deductible? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contnbutlons or gifts
were not tax deductible? 6b
7 Organizations that may receive deductlble contributions under sectlon 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services
provided to the payor? 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which 1t was required
to file Form 82827 . . 7c X
d If "Yes," indicate the number of Forms 8282 filed dunng the year | | 7d |
e Did the organization, duning the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e
f Did the organization, during the year, pay premiums, directly or mdlrectly, on a personal benefit contract? 7f
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? 79
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the
supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings '
at any time during the year? 8
9 Sponsoring organizations maintaining donor advused funds.
a Did the organization make any taxable distnbutions under section 4966? 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter
a Initiation fees and capital contributions included on Part VIII, line 12 . 10a
b Gross receipts, included on Form 990, Part Viil, ine 12, for public use of club facilties 10b
11 Section 501(c){12) organizations. Enter.
a Gross income from members or shareholders 11a
b Gross ncome from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them ) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organtzation filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued dunng the year R I 12b
Form 990 (2009)
932005

02-04-10




Form 990 (2009) CUMBERLAND COMMUNITY FOUNDATION, INC. 58-1406831 Pageb
I Part VI [ Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a “No" response
to line 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O. See instructions.

Section A. Governing Body and Management

Yes [ No
1a Enter the number of voting members of the governing body 1a 21
b Enter the number of voting members that are independent | 1ib 21
2 D any officer, director, trustee, or key employee have a family retationship or a busnness relationship with any other
; officer, director, trustee, or key employee? | . 2 X
| 3 Did the organization delegate control over management dutues customanly performed by or under the direct supervision
i of officers, directors or trustees, or key employees to a management company or other person? 3 X
; 4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4 X
1 5 Did the organization become aware during the year of a matenal diversion of the organization’s assets? | | 5 X
| 6 Does the organization have members or stockholders? 6 X
1 7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
! governing body? . 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? . X 7b X
8 Did the organization contemporaneously document the meetings held or wnitten actions undertaken dunng the year
by the following:
a The governing body? g8a | X
b Each committee with authority to act on behalf of the governing body? gb | X
9 s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization's mailing address? If “Yes, " provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )
Yes | No
| 10a Does the organization have local chapters, branches, or affilates? - 10a X
1 b If "Yes," does the organization have written policies and procedures governing the activities of such chapters affihates,
| and branches to ensure therr operations are consistent with those of the organization? 10b
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filng the form? 11 | X
11A Descnbe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Does the organization have a wntten conflict of interest policy? If *No," go to line 13 12a | X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rnise
to conflicts? 12b | X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," descnbe
1 in Schedule O how this 1s done . 12¢| X
| 13 Does the organization have a wntten whistleblower pollcy? . 13| X
‘ 14 Does the organization have a written document retention and destructlon policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent '
persons, comparabilty data, and contemporaneous substantation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official . 15a | X
b Other officers or key employees of the organization 15b | X
If “Yes" to line 15a or 15b, descnbe the process in Schedule O. (See instructions ) ‘
‘ 16a Did the organization nvest In, contribute assets to, or participate in a joint venture or similar arrangement with a *
j taxable entity dunng the year? 16a X
b If "Yes," has the organization adopted a written policy or procedure requmng the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s
exempt status with respect to such arrangements? . 116b
Section C. Disclosure
17  Lst the states with which a copy of this Form 990 s required to be filed P> NONE

| 18 Section 6104 requires an organization to make its Forms 1023 {or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
‘ public inspection Indicate how you make these available Check all that apply.
[:] Own website r_—l Another's website IE] Upon request
19 Describe In Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization. p»
RACHEL S. ANDERSON - (910)483-4449S
308 GREEN STREET, FAYETTEVILLE, NC 28301

Form 990 (2009)

932006
02-04-10




Form 990 (2009 CUMBERLAND COMMUNITY FOUNDATION, INC. 58-1406831 Page?
Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax
year. Use Schedule J-2 if additional space is needed.

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- In columns (D), (E), and (F) f no compensation was paid.

® List all of the organization’s current key employees. See instructions for definition of "key employee.”

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who receved reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any refated organmizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® List all of the organization’s former directors or trustees that received, in the capactty as aformer director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

LTL] Check this box if the organization did not compensate any current officer, director, or trustee.

(A) 8 © ) (E) )
Name and Title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per = from from related other
week §’, - the organizations compensation
53 5 organization (W-2/1099-MISC) from the
|8 s g.' (W-2/1099-MISC) organization
5| E 2 |8gf _ and related
g = g g éé _;E_: organizations
DR. LOLETA WOOD FOSTER
PRESIDENT 3.00|X X 0. 0. 0.
O. RAYMOND MANNING, JR.
VICE-PRESIDENT 3.00(X X 0. 0. 0.
ASHTON L. FOX
SECRETARY 3.001X X 0. 0. 0.
JESSE H. BYRD, JR.
TREASURER 3.001X X 0. 0. 0.
JOHN S. AYERS
BOARD OF DIRECTORS 1.00|X 0. 0. 0.
MILDRED M. BRAXTON
BOARD OF DIRECTORS 1.001X 0. 0. 0.
MARY LYNN BRYAN
BOARD OF DIRECTORS 1.00[X 0. 0. 0.
ELAINE M. BRYANT
BOARD OF DIRECTORS 1.00|X 0. 0. 0.
DR. JAMES E. CARSON
BOARD QF DIRECTORS 1.00(X 0. 0. 0.
ROBERT W. DRAKE
BOARD OF DIRECTORS 1.00 X 0. 0. 0.
LESLIE A. GRIFFIN
BOARD OF DIRECTORS 1.00{X 0. 0. 0.
RAKESH GUPTA, M.D.
BOARD OF DIRECTORS 1.00]|X 0. 0. 0.
JOHN "MAC" HEALY
BOARD OF DIRECTORS 1.001X 0. 0. 0.
LUCY H. JONES
BOARD OF DIRECTORS 1.001X 0. 0. 0.
S. LYNN LEGATSKI
BOARD OF DIRECTORS 1.00|X 0. 0. 0.
RON B. MATTHEWS
BOARD) OF DIRECTORS 1.00|X 0. 0. 0.
DAN K. MCNEILL
BOARD OF DIRECTORS 1.001X 0. 0. 0

932007 02-04-10 Form 990 (2009)




Form 990 (2009) CUMBERLAND COMMUNITY FOUNDATION, INC. 58-1406831 Page8
LPart Vi I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A (8) ©) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per s from from related other
week g - the organizations compensation
5|8 g organization (W-2/1099-MISC) from the
g g g |2 (W-2/1099-MISC) organization
E é . E‘ g gl | and related
§ E g ;?’ %? g organizations
ELLEN K. PARKER
BOARD OF DIRECTORS 1.00(X 0. 0. 0.
BARBARA B. RICHARDSON
BOARD OF DIRECTORS 1.001X 0. 0. 0.
SAMUEL E. SHORT
BOARD OF DIRECTORS 1.00({X 0. 0. 0.
DOROTHY B. WYATT
BOARD OF DIRECTORS 1.00|X 0. 0. 0.
ib Total . . . . > 0. 0. 0.
2  Total number of individuals (including but not imited to those listed above) who received more than $100,000 in reportable
compensation from the organization P 0
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on N ;:
Iine 1a? If "Yes," complete Schedule J for such individual . . 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization B
and related organnzatfons greater than $150,0007 /f "Yes, " complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services rendered to 3
the organization? If "Yes," complete Schedule J for such person . 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization NONE

(A) (B) (C)
Name and business address Descnption of services Compensation

2  Total number of independent contractors {including but not imited to those listed above) who received more than
$100,000 in compensation from the organization P> 0

Form 990 (2009)
932008 02-04-10




Form 990 (2009) CUMBERLAND COMMUNITY FOUNDATION, INC. 58-1406831 Page9
[Part VIII | Statement of Revenue
(A) (B) ©) R (D)
Total revenue Related or Unrelated excluded from
exempt function business tax under
revenue revenue sg%:g?g? 5511 3
.g.g 1 a Federated campaigns | . 1a
%g b Membership dues . 1b
#E| ¢ Fundraising events 1c
""5:,‘_‘5 d Related organizations . . id
4E| e Govemment grants (contributions) | te
2 g £ All other contributions, gifts, grants, and
_._-3{-'6 similar amounts not included above 1 3546903.
%'g g Noncash contributions included in hnes 1a-11 $ 1 9 2 4 7 6 2 .
O8]  h Total. Add nes 1a-1f > 3546903.
Business Code
2 2a
'?, o b
Do c
ES
oo d
o f Al other program service revenue
q Total, Add lines 2a-2f . . »
3  Investment income (including dividends, interest, and
other similar amounts) > 772 ‘ 238. 772 ‘ 238.
4 Income from investment of tax-exempt bond proceeds P>
5  Royalties . | -
(i) Real (ii) Personal
6 a Gross Rents
b Less. rental expenses -
¢ Rental income or (loss)
d Net rental income or (loss) |
7 a Gross amount from sales of (1) Securities (1)) Other .
assets other than inventory 1,921,438, ’
b Less cost or other basis
and sales expenses 1,924,762,
¢ Gan or (loss) <3,324. o . .
d Net gain or (loss) > <3,324.p> <3,324.
o | 8 a Gross income from fundraising events (not
g including $ of
2 contributions reported on line 1c) See
g Part IV, ine 18 a
£ b Less: direct expenses b .
© ¢ Netincome or (loss) from fundraising events >
9 a Gross income from gaming activities See
Part IV, ine 19 a
b Less: direct expenses o b
¢ Net income or {loss) from gaming activities |
10 a Gross sales of inventory, less returns
and allowances a
b Less: cost of goods sold . b
¢ Net income or (loss) from sales of inventory | 2
Miscellaneous Revenue Business Code
11 a MANAGEMENT FEES 561000 51,188. 51,188.
b OTHER INCOME 561000 9,810. 9,810.
c
d All other revenue
e Total. Add lines 11a-11d > 60,998.
12 Total revenue. See instructions. » 4376815.] 829,912. 0. 0.
932008 Form 990 (2009)




Form 990 (2009)

CUMBERLAND COMMUNITY FOUNDATION,

INC.

58-1406831 Page10

[ Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.

All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6b, (A) 8 (C) D)
75, Bb, b, and 100 of Pt il owdonses | Proganionis | Mgt | P
1 Grants and other assistance to governments and .
organizations in the U.S. See Part IV, line 21 1,729,031.] 1,729,031.
2 Grants and other assistance to individuals in
the US. See Part IV, line 22 281,362. 281,362.
3 Grants and other assistance to governments,
organizations, and individuals outside the U S
See Part IV, ines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salanes and wages 291,423. 161,479. 59,859. 70,085,
8 Pension plan contnbutions (include section 401(k)
and section 403(b) employer contributions)
9 Other employee benefits 33,324. 18,465. 6,845. 8§,014.
10 Payrolli taxes 20,395, 11,301. 4,189. 4,905.
11 Fees for services (non-employees).
a Management
b Legal
¢ Accounting 11,500. 11,500.
d Lobbying .
e Professional fundraising services. See Part IV, hne 17
f Investment management fees
g Other 1,000. 1,000.
12 Advertising and promotion
13 Office expenses 6,513. 6,513.
14 Information technology 12, 410. 12,410.
15 Royalties
16 Occupancy 202,408. 180,030. 11,189. 11,189.
17  Travel . 2,298. 1,325, 876. 97.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 19,847. 2,625. 14,261. 2,961.
20 Interest
21 Payments to affiiates X
22 Depreciation, depletion, and amortization 14,757. 738. 13,281. 738.
23 Insurance ) 8,751. 8,751.
24  Other expenses. ltemize expenses not covered . o
above. (Expenses grouped together and labeled
miscellaneous may not exceed 5% of total
expenses shown on line 25 below.)
a TELEPHONE 6,617. 2,205. 2,206, 2,206.
b POSTAGE AND SHIPPING 4,608, 122, 3,557. 929.
¢ DUES & SUBSCRIPTIONS 4,198. 228. 3,742. - 228.
d PRINTING AND PUBLICATIO 3,579. 416. 2,425. 738.
e EQUIPMENT RENTAL & MAIN 3,527. 3,527.
f All other expenses 2,455. 2,201. 100. 154.
25 Total functional expenses. Add lines 1 through 241 2,660,003.] 2,391,528, 166,231. 102,244.
26  Joint costs. Check here P> L following

SOP 98-2. Complete this ine only if the orgamization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation

932010 02-04-10

Form 990 (2009)




Form 990 (2009)

CUMBERLAND COMMUNITY FOUNDATION, INC. 58-1406831 Pageid
[Part X | Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash- non-interest-bearing . 1
2 Savings and temporary cash investments 2,031,701.] 2 811,803.
3 Pledges and grants receivable, net 3
4  Accounts recevable, net 24,028.[ 4 23,429.
5 Recewvables from current and former officers, directors, trustees, key
employees, and highest compensated employees. Complete Part ||
of Schedule L 5
‘ 6 Recevables from other disqualified persons (as defined under section
4958(f)(1)) and persons described n section 4958(c)(3)(B). Complete
| Part Il of Schedule L 6
} % 7 Notes and loans receivable, net 7
‘ @ 8 Inventones for sale or use 8
< 9 Prepad expenses and deferred charges 9
‘ 10a Land, buildings, and equipment: cost or other
1 basis Complete Part V! of Schedule D 10a 380,040, .
| b Less' accumulated depreciation 10b 238 P 740. 155 . 331.[10¢ 141 P 300.
11 Investments - publicly traded securities 27, 449,263. 11 33,88 4,2 95.
12  Investments - other secunities See Part IV, line 11 5,010,982.] 12 4,492,386.
13 Investments - program-related. See Part IV, line 11 4,500.] 13 4,500.
14 Intangible assets 14
15 Other assets See Part IV, line 11 415,529.0 15 383,263,
___116__Total assets. Add lines 1 through 15 (must equal line 34) 35,091 ,334.| 16 39,740,876.
17  Accounts payable and accrued expenses 39,284.| 7 47 ,518.
18  Grants payable 234,810.] 18 446,044.
| 19 Deferred revenue 19
3 20 Tax-exempt bond lhabilties 20
i @ 21  Escrow or custodial account hability. Complete Part IV of Schedule D 21
i £ | 22 Payables to current and former officers, directors, trustees, key employees,
i E highest compensated employees, and disqualified persons Complete Part Il ’
- of Schedule L . 22
23  Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25  Other liabilities. Complete Part X of Schedule D 4 I 665 ‘ 286.! 25 5, 004 7 694.
26 Total liabilities. Add lines 17 through 25 4,939,380.] 26 5,498,256,
Organizations that foliow SFAS 117, check here P> IK] and complete ’
: @ lines 27 through 29, and lines 33 and 34. = . .
| % 27  Unrestricted net assets <48,050.p27 1,440,244.
©® {28 Temporarnly restricted net assets 5,288,369.]| 28 5,814,601.
} % 29 Permanently restricted net assets 24,911 ,635.] 29 26,987,875,
| E Organizations that do not follow SFAS 117, check here | 4 |:] and ' (
5 complete lines 30 through 34.
% 30 Capital stock or trust principal, or current funds 30
;3 31 Paid-n or capital surplus, or land, bullding, or equipment fund 31
4% | 32 Retaned earnings, endowment, accumulated income, or other funds 32
‘ Z |33 Total net assets or fund balances 30,151,954.| 33 34,242,720,
34 Total habilities and net assets/fund balances 35,091,334, 34 39,740,976,
! Form 990 (2009)

©32011 02-04-10




Form 990 (2009) CUMBERLAND COMMUNITY FOUNDATION, INC.

58-1406831 Pagei2

| Part Xi | Financial Statements and Reporting

2a

Yes

No

Accounting method used to prepare the Form 990: [:l Cash [K] Accrual D Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O
Were the organization's financial statements compiled or reviewed by an independent accountant?

b Were the organization's financial statements audited by an independent accountant?

3a

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responstbility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed erther its oversight process or selection process dunng the tax year, explain in Schedule O
If "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a
consolidated basis, separate basis, or both:

I:] Separate basis Dﬂ Consolidated basis D Both consolidated and separate basis
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-1337 X .

If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits

2b

2c

3a

X

3b

932012 02-04-10

Form 990 (2009)



SCHEDULE A
(Form 990 or 990-EZ)

Department of the Treasury

OMB No 1545-0047

Public Charity Status and Public Support

2009

Open to Public

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.

Intemal Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number
CUMBERLAND COMMUNITY FOUNDATION, INC. 58-1406831

| Part1 | Reason for Public Charity Status (Al organizations must complete this part.) See mstructions

The organization i1s not a private foundation because it 1s (For lines 1 through 11, check only one box )

]

ON -

0 R0 O

10
11

d

el ]

A church, convention of churches, or association of churches described in section 170(b)(1)(A)i).

[:] A school described In section 170(b)(1){A)ii). (Attach Schedule E.)

A hospital or a cooperative hospital service organization described in section 170(b)(1){A)(iii).
A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's name,
city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part 11.)

A federal, state, or local government or governmental untt described In section 170(b)(1)(A){v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public descnbed in
section 170{b)(1){A){(vi). (Complete Part 11.)

A community trust descnibed in section 170(b){1)(A)(vi). (Complete Part I} )

An organization that normally receives- (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part 1it )
An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)}{3). Check the box that
describes the type of supporting organization and complete ines 11e through 11h
a D Type | b Type Il c :] Type Il - Functionally integrated d |:| Type Ill - Other

By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2).

If the organization received a written determination from the IRS that it 1s a Type |, Type Ii, or Type Il

supporting organization, check this box . . i r___l
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?

() A person who directly or indirectly controls, either alone or together with persons described in (i) and (ni) below, Yes | No

the governing body of the supported organization? 11g(i)

(i) A family member of a person descnibed in (1) above? 11g(ii)

(iii) A 35% controlled entity of a person descnbed in (j) or (1) above? 11g(iii)
h Provide the following information about the supported organization(s)
(i) Name of supported (ii) EIN c(,'r'é;lég‘t’lg; s t(?)elgiggr:gat&? (9 0idyou oty he qrgagfzi;)n'%ﬁhﬁ col | (vii) Amount of

organization (described on lnes 1-9 : y ol ganization | O | (1) organized n the support
above or IRC section govermng document?| (i) of your suppo U.S.?
(see instructions)) Yes No Yes No Yes No
Total

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for

Form 990 or 990-EZ.

932021 02-08-10

Schedule A (Form 990 or 990-EZ) 2009




Schedule A (Form 990 or 990-E7) 2003 CUMBERLAND COMMUNITY FOUNDATION, INC. 58-1406831 Page2
Part I | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A){vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part |
Section A. Public Support

Calendar year (or fiscal year beginning in)p»>

1

6

Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants.")

Tax revenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf

The value of services or faciliies
furnished by a governmental unit to
the organization without charge
Total. Add lines 1 through 3

The portion of total contnbutions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column (f)

Public support. Subtract hine 5 from line 4

(a) 2005

(b) 2006

(c) 2007

(d) 2008

(e) 2009

{f) Total

3,479,840,

2,961,071,

3,263,478,

6,742,834,

3,546,903,

19,994,126,

3,479,840,

2,961,071,

3,263,478,

6,742,834,

3,546,903,

19,994,126,

1,352,133,

18,641,993,

Se

ction B. Total Support

Calendar year (or fiscal year beginning in)p»>

7
8

10

1
12
13

Amounts from line 4

Gross income from interest,
dividends, payments received on
securnties loans, rents, royalties
and income from similar sources
Net income from unrelated business
activities, whether or not the
business is regularly carned on
Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part [V)

Total support. Add lines 7 through 10

Gross receipts from related activities, etc (see lnstructlons)

(a) 2005

{b) 2006

{c) 2007

(d) 2008

(e) 2009

(f) Total

3,479,840,

2,961,071,

3,263,478,

6,742 834,

3,546,903,

19,994,126,

979,549.

1,442,653,

2,008,046,

949,678.

768,914.

6,238,840,

48,592.

61,244.

69 ,541.

59,132.

60,998.

299,507.

26,532,473,

12|

First five years. If the Form 990 is for the organization's first, second, thlrd fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here

p[ |

Section C. Computation of Public Support Percentage

14 Public support percentage for 2009 (ine 6, column (f) divided by line 11, column (f))
15 Public support percentage from 2008 Schedule A, Part li, ine 14
16a 33 1/3% support test - 2009. If the organization did not check the box on line 13, and line 141s 33 1/3% or more, check this box and

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

stop here. The organization qualifies as a publicly supported organization

14

70.26 %

15

70.72 %

»[X]

b 33 1/3% support test - 2008.If the organization did not check a box on line 13 or 163, and Ilne 1518 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization
17a 10% -facts-and-circumstances test - 2009.If the organization did not check a box on line 13 164, or 16b, and line 14 1s 10% or more,
and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the orgamzation
meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization
b 10% -facts-and-circumstances test - 2008.1f the organization did not check a box on line 13, 16a, 16b, or 17a, and line 1515 10% or

more, and If the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the

organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization

»[]

»[ ]

»[ |
»[ ]

932022
02-08-10

Schedule A (Form 990 or 990-EZ) 2009




Schedule A (Form 990 or 990-EZ) 2009

Page 3

[Part 1Il [ Support Schedule for Organizations Described in Section 509(a)(2) (complete only it you checked the box on line 9 of Part 1.

Section A. Public Support

Calendar year (or fiscal year beginning in)p»>

{a) 2005

(b) 2006

{c) 2007

{d) 2008

(e) 2009

{f) Total

1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or faciliies
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on tines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7aand 7b
8 Public support (Subtract ine 7c from ne 6 )

Section B. Total Support

Calendar year (or fiscal year beginning n)p»
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securnties loans, rents, royalties
and tncome from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included in line 10b,
whether or not the busmess Is
regularly carried on

12 Otherincome Do not include gain
or loss from the sale of capital
assets (Explain in Part IV)

(a) 2005

(b) 2006

(c) 2007

(d) 2008

(e) 2009

(f) Total

13 Total support (add ines 9, 10c, 11, and 12)

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here

[ ]

Section C. Computation of Public Support Percentage

15 Public support percentage for 2009 (ine 8, column (f) divided by Iine 13, column (f)) 15 %
16 Public support percentage from 2008 Schedule A, Part 1l, line 15 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2009 (line 10c, column (f) divided by tine 13, column (f)) 17 %
18 Investment income percentage from 2008 Schedule A, Part Ili, ine 17 18 %

19a 33 1/3% support tests - 2009. If the organization did not check the box on line 14, and line 151s more than 33 1/3%, and line 17 1s not

more than 33 1/3%), check this box and stop here. The organization qualifies as a publicly supported organization
b 33 1/3% support tests - 2008. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and
line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualfies as a publicly supported organization

20 Private foundation. If the organization did not check a box on line 14, 193, or 19b, check this box and see instructions

[ |

»[ |
»[ 1

932023 02-08-10
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Schedule D Supplemental Financial Statements °§h‘50“5°9°‘7

(Form 990) P> Complete if the organization answered "Yes," to Form 990,
PartV, fine 6,7,8,9, 10, 11, or 12. o .
[ s 130, 9, ] ’ pen to Public
Al P Attach to Form 990. p> See separate instructions. Inspection
Name of the organization Employer identification number
CUMBERLAND COMMUNITY FOUNDATION, INC. 58-1406831

| Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If the

organization answered "Yes" to Form 990, Part IV, line 6

N b WON

(a) Donor advised funds (b) Funds and other accounts
Total number at end of year 139
Aggregate contributions to (during year) 1,280,552,
Aggregate grants from (during year) X 1,283,888.
Aggregate value at end of year 1,546,8 43.
Did the organization inform all donors and donor advisors In writing that the assets held in donor advised funds
are the organization’s property, subject to the organization's exclusive legal control? . . l__X_—I Yes l—__] No

Did the organization inform all grantees, donors, and donor advisors in wnting that grant funds can be used only
for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose confernng
impermissible private benefit? . . . IX] Yes L_:] No

[Part Il | Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7

1

Qa 060 oo

Purpose(s) of conservation easements held by the organization (check alt that apply)
Preservation of land for public use (e.g , recreation or pleasure) [:] Preservation of an historically important tand area
[:] Protection of natural hab:itat D Preservation of a certified histonc structure
D Preservation of open space
Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year

Held at the End of the Tax Year
Total number of conservation easements B A . B . 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure included in (a) 2c
Number of conservation easements included in {c) acquired after 8/17/06 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year p

Number of states where property subject to conservation easement is located P

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? [:] Yes l:l No
Staff and volunteer hours devoted to monitonng, inspecting, and enforcing conservation easements during the year p

Amount of expenses incurred in monitonng, inspecting, and enforcing conservation easements durng the year > 3

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)

and section 170(h)(@)(B)(n)? [ Ives [Ino
In Part XIV, describe how the organization reports conservation easements In its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for
conservation easements

| Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered “Yes" to Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV, the text of
the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, historical treasures,
or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts relating to
these items:

(i) Revenues included in Form 990, Part VIII, ine 1 . » $
(i) Assets included in Form 990, Part X N » $

2  If the organization received or held works of art, hustonical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 relating to these items

a Revenues included in Form 990, Part VI, ine 1 . » $

b Assets included in Form 990, Part X ] . . | ]

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2009

932051
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Schedule D (Form 990) 2009 CUMBERLAND COMMUNITY FOUNDATION, INC. 58-1406831 Page2
[Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection tems
(check all that apply):
a |___] Public exhibition
b D Scholarly research
c D Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIV.
§ During the year, did the organization solicit or recewve donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be mantained as part of the organization's collection? I:] Yes

Part IV | Escrow and Custodial Arrangements. Complete if organization answered “Yes" to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21

d l:] Loan or exchange programs

e D Cther

l:]No

1a Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not included
on Form 990, Part X? . X
b [f "Yes," explain the arrangement in Part XIV and complete the foliowing table-

D Yes D No

Amount
¢ Beginning balance . .. . 1c
d Additions during the year 1d
e Distnbutions during the year 1e
f Ending balance . . 1f

D Yes D No

2a Did the organization include an amount on Form 990, Part X, line 217?
b_If "Yes," explain the arrangement in Part XIV.
[Part V [Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10

{a) Current year (b} Pnor year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 24,579,302, 24,168,772,
b Contrbutions 2291068.] 5973408.
¢ Netinvestment earnings, gains, and losses 2923908. <4 065,123 b
d Grants or scholarships 1047928.] 1304199.
e Other expenditures for facilities
and programs 48,517. 37,853.
f Administrative expenses 199,628.] 155,703.
g End of year balance . 28,498,205, 24,579,302,
2 Provide the estimated percentage of the year end balance held as-
a Board designated or quasrendowment P> 9.00 %
b Permanent endowment P 81.00 %
c Term endowment P> %
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by Yes | No
(i) unrelated organizations . . . [3a(i) X
(ii) related organizations . 3afii) X
b If "Yes" to 3a(i), are the related organizations listed as required on Schedule R? i i 3b
4 Descnbe in Part XIV the intended uses of the organization’s endowment funds.
{ Part VI |Investments - Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of investment (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land ’
b Buildings
¢ Leasehold improvements 60,137, 56,304. 3,833.
d Equipment 319,903, 182,436. 137,467.
e Other . . .
Total. Add lines 1a through 1e (Column (d} must equal Form 990, Part X, column (B}, ine 10(c) ) > 141,300,
Schedule D (Form 990) 2009

0832052
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Schedule D (Form 990) 2009 CUMBERLAND COMMUNITY FOUNDATION, INC. 58-1406831 Page3

{ Part VII| Investments - Other Securities. See Form 990, Part X, line 12.

(a) Descrnption of secunty or category

(c) Method of valuation®

(including name of security) (b) Book value Cost or end-of-year market value
Financial denvatives
Closely-held equity interests
Other
CASH HELD FOR INVESTMENT 4,378,268.] END-OF-YEAR MARKET VALUE
CASH SURRENDER VALUE OF LIFE
INSURANCE 114,118.] END-QF-YEAR MARKET VALUE
Total. (Col (b) must equal Form 990, Part X, col (B) line 12.) 4,492,386.

Part Vill| Investments - Program Related. See Form 990, Part X, line 13

(a) Description of investment type

(b) Book value

(c) Method of valuation.

Cost or end-of-year market value

Total. (Co! (b) must equal Form 990, Part X, col (B) line 13.) p»

[Part IX] Other Assets. See Form 990, Part X, line 15.

(a) Description

(b) Book value

Total. (Column (b) must equal Form 990, Part X, col (B) ine 15.)

[Part X | Other Liabilities. See Form 990, Part X, line 25

1 {a) Description of hability (b) Amount
Federal income taxes

ANNUITIES PAYABLE UNDER SPLIT-INTEREST

AGREEMENTS 1,584,229,
FUNDS HELD AS AGENCY ENDOWMENTS 3,420,465,
Total. (Column (b) must equal Form 990, Part X, col (B) line 25.) » 5,004,694.

2. FIN 48 Footnote. In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the organization’s hability for

uncertain tax positions under FIN 48

832053
02-01-10
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Schedule D (Form 990) 2009

CUMBERLAND COMMUNITY FOUNDATION,

INC.

58-1406831 Paged

[Part XI [Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

1

O ONOOO LN

10

Total revenue (Form 990, Part Vill, column (A), line 12)
Total expenses (Form 930, Part IX, column (A}, tine 25)
Excess or (deficit) for the year Subtract line 2 from line 1
Net unrealized gains (Josses) on investments

Donated services and use of facilities

Investment expenses

Prior period adjustments

Other (Describe 1n Part X1V)

Total adjustments (net). Add lines 4 through 8

Excess or (deficit) for the year per audited financial statements. Comblne lines 3 and 9

1

4,376,815.

2,660,003.

1,716,812,

2,317,232,

0N |® (bW (N

56,722.

9

2,373,954.

10

4,090,766.

| Part XII | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1
2

o Q0 oo

Total revenue, gains, and other support per audited financial statements
Amounts included on line 1 but not on Form 990, Part Vili, hne 12:

Net unrealized gains on investments

Donated services and use of facilities

Recoveries of prior year grants

Other (Descnbe In Part XIV)

Add hnes 2a through 2d

Subtract ne 2e from line 1

Amounts included on Form 990, Part VI, ine 12, but not on I|ne 1
Investment expenses not included on Form 990, Part VIil, ine 7b

b Other (Describe in Part XiV.)

[

Add hnes 4a and 4b
Total revenue Add Iines 3 and 4c. (This must equal Form 990, Part |, Iine 12.)

2a

2,317,232.

1

6,750,833.

2b

2c

2d

56 ,786.

4a

2e

2,374,018.

4,376,815.

4b

4c

0.

5

4,376,815.

| Part Xlll| Reconciliation of Expenses per Audited Fmanmal Statements With Expenses per

Return

1
2

a
b
c
d
e

3

4
a
b
c

Total expenses and losses per audited financial statements
Amounts included on line 1 but not on Form 990, Part IX, line 25
Donated services and use of facilities

Prior year adjustments

Other losses

Other (Describe in Part XiV)

Add lines 2a through 2d

Subtract line 2e from line 1

Amounts included on Form 990, Part IX, line 25, but not on line 1:
Investment expenses not included on Form 980, Part VIII, fine 7b
Other (Describe in Part XIV)

Add hnes 4a and 4b

Total expenses Add lines 8 and 4e¢. (This must equal Form 990, Part |, line 18)

2a

1

2,669,203,

2b

2c

2d

9,200.

4a

2e

9,200.

2,660,003,

4b

4c

0.

5

2,660,003.

| Part XiV] Supplemental Information

Complete this part to provide the descriptions required for Part 1|, ines 3, 5, and 9; Part Ill, ines 1a and 4, Part IV, lines 1b and 2b; Part V, line 4; Part
X, line 2, Part X|, line 8, Part X, ines 2d and 4b, and Part Xlil, ines 2d and 4b. Also complete this part to provide any additional information.

PART V, LINE 4:

ENDOWMENT FUNDS ARE USED TO PROVIDE ONGOING FUNDING

AND GRANTS IN CUMBERLAND COUNTY AND SURROUNDING AREAS THROUGH PROGRAMS

RELATED TO EDUCATION, HUMAN SERVICES, YOUTH, HEALTH, ENVIRONMENT,

HISTORICAL PRESERVATION, ARTS AND CULTURE, SCHOLARSHIPS, AND OTHER TYPES

OF

CHARITABLE PROGRAMS.

PART XTI, LINE 8 - OTHER ADJUSTMENTS :

CHANGE IN VALUE OF SPLIT-INTEREST AGREEMENTS:

032054
02-01-10

42723.

Schedule D (Form 990) 2009




Schedule D (Form 990) 2009 CUMBERLAND COMMUNITY FOUNDATION, INC. 58-1406831 Pages
| Part XIV| Supplemental Information (continued)

CHANGE IN VALUE OF CSV LIFE INSURANCE: 9815.

EXPENSE REIMBURSEMENTS: 4184.

PART XII, LINE 2D - OTHER ADJUSTMENTS:

EXPENSE REIMBURSEMENTS: 4184.

CHANGE IN VALUE OF SPLIT-INTEREST AGREEMENTS: 42723.

CHANGE IN VALUE OF CSV LIFE INSURANCE: 9815.

INCOME OF SUPPORTING ORGANIZATION NOT CONSOLIDATED: 64.

PART XIII, LINE 2D - OTHER ADJUSTMENTS:

EXPENSE OF SUPPORTING ORGANIZATION NOT CONSOLIDATED: 9200.

932055 Schedule D (Form 980) 2009
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SCHEDULE M Noncash Contributions oM No 1545-0047

(Form 990) 2009
P Complete if the organizations answered "Yes" on Form

Department of the Treasury 990, Part IV, lines 29 or 30. Open to Public
Internat Revenue Service P Attach to Form 990. Inspection
Name of the organization Employer identification number

CUMBERLAND COMMUNITY FOUNDATION, INC. 58-1406831
[Part1 | Types of Property

(a) (b) (c) (d)
Check if Number of Revenues reported on Method of determining
applicable | contnbutions |Form 990, Part VilI, line 1g revenues

1 Art- Works of art

2 Art - Histoncal treasures

3 Art- Fractional interests

4 Books and publications

5 Clothing and household goods
6

7

8

9

Cars and other vehicles

Boats and planes
Intellectual property
Securities - Publicly traded X 42 1,924,762. HI-LO METHOD
10 Securities - Closely held stock
| 11 Secunties - Partnership, LLC, or
trust interests
12 Securities - Miscellaneous
13 Qualified conservation contribution -
Historic structures .
14 Qualfied conservation contribution - Other
15 Real estate - Residential
16 Real estate - Commercial
17 Real estate - Other .
18 Collectibles
| 19 Food inventory .
Drugs and medical supplies

20
21 Taxidermy
22 Histoncal artifacts
23 Scientific specimens
24 Archeological artifacts
| 26 Other P ( )
26 Other P ( )
] 27 Other P )
| 28 Other B ( )
| 29 Number of Forms 8283 received by the organization during the tax year for contnbutions
for which the organization completed Form 8283, Part IV, Donee Acknowledgment 29
Yes | No
30a Dunng the year, did the organization receive by contribution any property reported in Part |, ines 1-28 that it must hold for
at least three years from the date of the initial contribution, and which is not required to be used for exempt purposes for o '
the entire holding penod? _ | L 30a X
b If "Yes," descnbe the arrangement in Part Il.
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contrbutions? . 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contnbutions? . . . 32a X
b If "Yes," describe in Part 1l
33  If the organization did not report revenues in column (c) for a type of property for which column (a) 1s checked, '
descnbe in Part 1l
LHA  For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 2009

932141
03-12-10




SCHEDULE O Supplemental Information to Form 990 Y Y 7.

(Form 990) Complete to provide information for responses to specific questions on 2 009

Depart fthe T Form 990 or to provide any additional information. Open to Public

Internel Fvonuo Service. P> Attach to Form 990. Inspection

Name of the organization Employer identification number
CUMBERLAND COMMUNITY FOUNDATION, INC. 58-1406831

FORM 990, PART VI, SECTION A, LINE 2: SAMUEL E. SHORT AND RAYMOND

MANNING, JR., BOTH MEMBERS OF THE BOARD OF DIRECTORS, ARE BROTHER-IN-LAWS

RELATED THROUGH MARRIAGE.

FORM 990, PART VI, SECTION B, LINE 11: THE FORM 990 IS MAILED TO EVERY

BOARD MEMBER PRIOR TO A MEETING AND SUBSEQUENTLY PRESENTED BY THE PREPARER

AT A BOARD OF DIRECTORS MEETING.

FORM 990, PART VI, SECTION B, LINE 12C: CUMBERLAND COMMUNITY FOUNDATION,

INC. REVIEWS AND UPDATES ITS CONFLICT OF INTEREST POLICY ANNUALLY WITH ALL

MEMBERS OF THE BOARD OF DIRECTORS AS WELL AS ITS STAFF. THE FOUNDATION

MONITORS AND ENFORCES COMPLIANCE WITH ITS CONFLICT OF INTEREST POLICY BY

CONSIDERING ANY REAL OR POTENTIAL CONFLICTS PRIOR TO ANY VOTING AMONG THE

BOARD IN OFFICIAL BOARD OR COMMITTEE MEETINGS.

FORM 990, PART VI, SECTION B, LINE 15: SEE ATTACHED SCHEDULE

FORM 990, PART VI, SECTION C, LINE 18: CUMBERLAND COMMUNITY FOUNDATION,

INC. MAKES ITS FORM 990 AVAILABLE TO THE PUBLIC UPON REQUEST.

FORM 990, PART VI, SECTION C, LINE 19: CUMBERLAND COMMUNITY FOUNDATION,

INC. MAKES ITS GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY, AND

FINANCIAL STATEMENTS AVAILABLE TO THE PUBLIC UPON REQUEST.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2009
032211
02-03-10
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Schedule O ' " Cumberland Community Foundation, Inc.

58-1406831
Conflict of Interest - Procedures

Cumberland Community Foundation, Inc. requires that its staff members (upon employment), board of
directors (annually) and individuals serving on standing committees (annually) sign the Foundation’s
Conflict Of Interest Statement and Conflict of Interest Disclosure Form.

The Executive Director and Board President will review the disclosure forms and develop a resolution to
any conflict that represents a problem that cannot be satisfied by disclosure. A scanned copy of the
member’s Conflict Of Interest Statement and Conflict of Interest Disclosure Form will be saved in the
member’s FIMS profile folder. The original will be saved in the member’s board, volunteer, or
personnel file.

In all matters that come before the staff, board of directors, or standing committee for a vote that may
favorably impact his/her financial interests, or the private interests of others with whom he/she has a
financial relationship, he/she will reveal that relationship and abstain from a vote in the matter. At the
beginning of every meeting, participants will be asked for any disclosures needed.

When a conflict of interest arises, or when a potential conflict of interest emerges--

e Ifthe conflict occurs during a meeting, he/she will disclose that conflict, or potential conflict,
to those present and offer to leave the meeting during discussion. The disclosure and nature of
the conflict will be recorded in the minutes. The member having disclosed the conflict will not
vote on the item up for vote and said abstention will be recorded in the minutes.

Depending on the nature of the conflict, the acting committee chair will decide if the member --

1. will remain during discussion without participation

2. will remain during discussion and contribute with details known

3. will be excused from the meeting during that part of the meeting where discussion or
decisions may be influenced.

Any member of the committee (or board) may question the decision and request a vote, which
will be recorded in the minutes.

o If the conflict of interest arises outside of a meeting, he/she will disclose that conflict, or
potential conflict, to the director of Cumberland Community Foundation, Inc. or to the President
of its board of directors and seek a resolution of that issue. The director and the President will
work together to develop the resolution.

The conflict and its resolution will be reported at the next meeting of the Executive Committee,
or before in writing to the Executive Committee, if time is of the essence. If the director &/or
the President are involved in the conflict disclosed, the Vice President (and Secretary or
Immediate Past President, as needed) will step into that person’s role in developing the
resolution.

In addition to the above procedure, all Scholarship Selection Committees will complete the Certification
Statement upon recommending the students receiving awards. (Example Attached.)




Notification Form and Certification Statement
for Scholarships Administered by Cumberland Community Foundation

Use this form to notify Cumberland Community Foundation of selected students for final approval by the
Foundation’s Board of Directors. This form may be copied if there are more than two recipients of the same
award. This form must be filled out completely or marked “not applicable” and the Certification Statement
must be signed and dated by a guidance counselor, school administrator, or representative of the group or
organization selecting scholarship recipients.

Name of Scholarship:

Recipient Name: Recipient Name:

SS#: SS#:

Home phone: Home phone:

Home address & zip: Home address & zip:

Parent names & address: Parent names & address:

High School: High School:

College & address: College & address:

Award amount: Award amount:

(if known, complete for multiple recipients and unequal award amounts) | (if known, complete for multiple recipients and unequal award amounts)
Payable to: (if to the school, indicate school name and bursar’s Payable to: (if to the school, indicate school name and bursar’s
mailing address) mailing address)

Certification Statement:
I certify that an open, fair and equitable process was used to select the above student(s), that no members of
any rec: ’ zents lmmedtate famzly articip ated in the selectlon 1 process, and that the criteria of the scholarship

Print Name and Title:

School, Group, or Organization:

Address, phone# & e-mail:

Send form to Scholarship Manager, Cumberland Community Foundation, PO Box 2345, Fayetteville, NC
28302 or fax to (910) 483-2905, attention Scholarship Manager. At least XX business days are required to
process award letters or checks.




