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rorm 990-PF

Department of the Treasury
Internal Revenue Service

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

. ‘P 7 :
Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning JUL 1, 2009 , and ending JUN 30, 2010
G Check all that apply: L__! Initat return L tnitial return of a former public charity LI Final return
Amended return Address change Name change
Use the IRS Name of foundation A Employer identification number
label.
oOtherwise, [THE SAPELO FOUNDATION, INC. 58-0827472
print Number and street (or P O box number if mail 1s not delivered to street address) Roonvsuite |B Telephone number
ortype. [1712 ELLIS STREET (912) 265-0520
ﬁ‘esijs:z::; Crty or town, state, and ZIP code C 1t exemption application 1s pending, check here »'_'
PBRUNSWICK, GA 31520 D 1. Foreign organizations, check here ]
H Check type of organzation: | X.| Section 501(c)(3) exempt private foundation 2. Foreian organizations meeting the 85% test. [ ]
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year |J Accounting method: || Cash  [XJ Accrual under section 507(b)(1)(A), check here PD

(from Part li, col. (c), ine 16)

29,106,359,

D Other (specify)

(Part I, column (d) must be on cash basts.)

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P

>3
| Part } I Analysis of Revenue and Expenses

Reven n t investment (d)Dlsbursemenls
(et zmots o 0,6 90wyt | s perbonks | maame. Ofntome ™| et
1 Contributions, giits, grants, etc., received N/A
2 Cheek> if the foundation 1 not required to attach Sch B
3 o ivestmems® 3nd temporary
4 Dwvidends and interest from securties 915,182. 914,962. STATEMENT 1
5a Gross rents K s
b Net rental sncome or (loss)
o 6a Net gain or {loss) from sale of assets not on line 10 8 0 O ’ 8 7 4 .
2| bomimmrmes 26,441,392,
2| 7 Capnal gam net income (from Part IV, line 2) 800 ’ 874.
& g Netshort-term capital gain A %
9 Income modifications
108 e e
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 50,731. 50,731. STATEMENT 2
12 Total. Add hines 1 through 11 1,766,787.] 1,766,567.
13 Compensation of officers, directors, trustees, etc 1 0 8 ’ 8 5 1 . 5 ’ 4 4 3 . 1 0 3 ’ 4 0 8 .
14 Other employee salaries and wages 55,836. 2,792. 53,044.
| 15 Pension plans, employee benefits 34,460. 1,7?3. D 32,737.
@ [ 16a Legal fees STMT 3 14,609. 730.0 NLCUEIVE]) 13,879.
§_ b Accounting fees STMT 4 17,639. 8,826,/ Tcs 8,820.
&1 ¢ Other professional fees STMT 5 337,165. 335,670 AN 10 an,, | |9 1,495.
2[17 interest 16. a0 Gt 7] 0.
E 18 Taxes STMT 6 100,724. 9,8R7T 99— ] 0.
2119 Depreciation and depletion L_VYVGUEN 1ITL | '
,_:E 20 Occupancy 8,225. 823, = ——1_] 7,403.
&< |21 Travel, conferences, and meetings 12,241. 352. 11,889.
NE 22 Printing and publications
323 Other expenses STMT 7 154,527. 68,087. 86,440.
N'ﬁ 24 Total operating and administrative
Z E|  expenses. Add Ines 13 through 23 844,293. 434,283, 319,115.
~©|25 Contributions, gfts, grants paid 903,807. 945,027.
£ 126 Total expenses and disbursements.
% Add lines 24 and 25 1,748,100. 434,283. 1,264,142,
2 |27 Subtractline 26 from line 12: N ) .
{ 2 Excess of revenue over expenses and disbursements 1 8 ’ 6 8 7 .
8 b Net investment income ( negative, enter -0-) 1,332,284.
; ¢ Adjusted net income (i negative, enter -0-) N/A
S0 LHA ForPrivacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)
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Form 990-PF (2009) THE SAPELO FOUNDATION, INC. 58-0827472 Page 2
Balance Sheets Atched schedulesand amouns n the descnpton Beginning of year End of year
column should be for end-ok-year amounts only (a) Book Value (b)Book Value {c) Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash investments 373,639. 1,229,649. 1,229,649.
3 Accounts recevable b _ 1 o
Less: allowance for doubtful accounts P>
4 Pledges recewvable P . o
Less: allowance for doubtful accounts »> ) ’ T i i
§ Grants recewvable
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7 Other notes ang oans recenvable > - o . N o ~ -

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Assets

STMT
STMT

11 investments - land, buildings, and equipment basis

10
11

7,843,121,

10,614,735.

10,614,735.

3,835,803.

3,835,803.

>
Less accumulated depreciabon >

4,639,899,

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

STMT

12

13,414,393.

13,414,393,

Less accumulated deprectaton | 4

13,917,758.

15 Other assets (describe P> STATEMENT

13

126,815.

11,779.

11,779.

16 Total assets (to be completed by all filers)

26,901,232,

29,106,359,

29,106, 359.

17 Accounts payable and accrued expenses
18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other habiiites (describe p

Liabilities

STATEMENT

14

20,698.

24,534,

75,000.

33,780.

0.

1,640.

23 Total liabilities (add Iines 17 through 22)

95,698.

59,954,

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund

Net Assets or Fund Balances

30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

29 Retained earnings, accumulated income, endowment, or other funds

> X

» [ ]

26,805,534.

29,046,405.

26,805,534,

29,046,405.

26,901,232,

29,106,359,

Part.ili | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemze) P>

SEE STATEMENT 8

26,805,534.

18,687.

3,212,563,

Add hines 1,2,and 3
Decreases not inciuded in line 2 (itemize) P

SEE STATEMENT 9

30,036,784.

990,379.

N bhwN

Total net assets or fund balances at end of year (ine 4 minus hine 5) - Part ii, column (b), line 30

D W[ -

29,046,405.

923511
02-02-10
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Form 990-PF (2009) THE SAPELO FOUNDATION, INC. 58-0827472  Page3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, ')_,HOF}” acquired | () Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D%r,fat?gﬁ mo., day, yr.) (mo., day, yr.)
1a REALIZED GAINS/(LOSSES) ON SALES/MATURITIES
b (STMT 19) P VARIOUS VARIQUS
¢ PASS-THRU K-1 GAINS/(LOSSES) P VARIQUS VARIOUS
d
e
(f) Depreciation allowed {g) Cost or other basts {h) Gain or (loss) 4
(e) Gross sales price {or allowable) plus expense of sale (e) plus (f) minus (g)
a ~
b 25,645,968, 25,640,518, 5,450.
c 795,424, 795,424.
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis {k) Excess of col. (1)

(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. (]), if any

(1) Gans (Col. (h) gain minus
col. (k), but not less than -0-) or

Losses (from col. (h))

5,450.

795,424,

o |ajlo |or|e

If gain, also enter 1n Part |, line 7 }

2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
It gain, also enter in Part 1, line 8, column (c).
If (loss), enter -0-n Part I, line 8

800,874.

3

N/A

[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apphes, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

|:] Yes No

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

Base pe(ngd years (b) (c) Distribuion ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col. (c))
2008 1,245,880. 27,292 ,482. .045649
2007 1,390,746. 36,387,324. .038221
2006 1,334,793, 34,818,047, .038336
2005 1,824,344, 33,070,978. .055165
2004 1,863,194. 33,024,843, .056418
2 Totalof ing 1, column (d) .233789
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .046758
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 29,283,953.
5 Multiply ine 4 by ine 3 1,369,259.
6 Enter 1% of net investment income (1% of Part [, line 27b) 13,323.
7 Addlines5and 6 1,382,582,
8 Enter qualfying distributions from Part XI1, line 4 1,264,142,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10
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Form 990-PF (2009) THE SAPELQO FOUNDATION, INC. 58-0827472 Page 4
| Part VI| Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> L_I and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__J and enter 1% 1 26,646.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b) )
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 26,646.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract iine 4 from line 3. If zero or less, enter -0- 5 26,646.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 25,006.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d _ . )
7 Total credits and payments. Add lines 6a through 6d 7 25,006.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed SEE STATEMENT 15 p | 9 1,640.
10 Overpayment. If line 7 15 more than the total of ines 5 and 8, enter the amount overpaid | 10
11 Enter the amount of ine 10 to be: Credited to 2010 estimated tax P> | Refundedp> | 11
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any poltical campaign? 12 | X
b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for definition)? 1| X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any materials published or
distributed by the foundation in connection with the activities. SEE STATEMENT 17
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. 1
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities. .
3 Has the foundation made any changes, not previously reported to the IRS, i its governing instrument, articles of incorporation, or N
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? N/ A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language tn the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law 1
remain in the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t is registered (see nstructions) P
GA
b If the answer 15 "Yes" to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) 7 )
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year begmning in 2009 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 | X
10 Did any persons become substantial contributors during the tax year? i "ves." attach a schedule histing their names and addresses 10 X
Form 990-PF (2009)
923531
02-02-10
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f ‘ i
Form 990-PF (2009) THE SAPELO FOUNDATION, INC. 58-0827472 Page §
[Part ViI-AT Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address p»  HTTP: / /WWW.SAPELOFOUNDATION.ORG/
14 Thebooksaremncareof p» PHYLLIS BOWEN Telephone no.p» (912) 265-0520
tocatedat » 1712 ELLIS STREET, BRUNSWICK, GA Z2IP+4 31520
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here >l |
and enter the amount of tax-exempt interest recewved or accrued during the year | 15| N/A
[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ Yes No -
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? El Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? EX] Yes L__l No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? I:] Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check “No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If termmating within 90 days.) |:| Yes ,X] No
b If any answer I1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here | 4 D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected B .
before the first day of the tax year beginning in 2009? ic X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(3)(5)):
a At the end of tax year 2009, did the foundation have any undistributed imcome (lines 6d and &e, Part X1l1) for tax year(s) beginning
before 20097 T ves No
If "Yes,” ist the years p» s R R
b Are there any years listed in 2a for which the foundation 1s netapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(2)(2) to all years hsted, answer "No" and attach

statement - see mstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being appited to any of the years hsted in 2a, iist the years here.
> , s s 1
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes D_ﬂ No “a

b If “Yes,” cid it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charrtable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitabie purpose that 3 . )
had not been removed from jeopardy before the first day of the tax year beginning i 2009? 4b X

Form 990-PF (2009)

923541
02-02-10
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Form 990-PF (2009) THE SAPELO FOUNDATION, INC. ° 58-0827472 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to: )
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? Yes L___l No P’
(2) Influence the outcome of any specific pubitc election (see section 4955); or to carry on, directly or indirectly, '
any voter registration drive? D Yes ,E No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:| Yes No >
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes No ,;,

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations N
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > |:] .

¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained '
expendrture responsibility for the grant? N/A [ Jves [ no
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 .
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes IXI No i ?l, ’
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
o) Tille, and average ) Compensation T {cupoumete T (e) Expense
(o) Name and aderess oifs priee devoted | (fnotpaid, | i | A ol
SEE STATEMENT 18 103,619.] 5,232, 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d} Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation empl%%e dlﬁgrerghplans account, other
devoted to position compensation allowances
BARBARA BOWDRY - 1712 ELLIS STREET, JADMINISTRATOR)
BRUNSWICK, GA 31520 40,00 54,358. 2,745, 0.
Total number of other employees paid over $50,000 > | 0
Form 990-PF (2009)
923551
02-02-10
6
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Form 990-PF {2009) THE SAPELO FOUNDATION, INC. 58

-0827472 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

PIMCO - 1345 AVENUE OF THE AMERICAS, NEW TNVESTMENT
YORK, NY 10105 MANAGEMENT FEES

79,334.

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 |

0.

923561
02-02-10
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Form 990-PF (2009) THE SAPELO FOUNDATION, INC. 58-0827472 Page 8
Minimum Investment Return (aj gomestic foundations must complete this part. Foreign foundations, see instructions.)
1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: i

a Average monthly fair market value of securities 1a 29,489,858.

b Average of monthly cash balances 1b 240,044.

¢ Fair market value of all other assets 1c 0.

d Total (add fines 1a, b, and c) 1d 29,729,902.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) I 1e | 0.
2 Acquisiion indebtedness apphicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 29,729,902.
4 Cash deemed held for charitable actirties. Enter 1 1/2% of line 3 (for greater amount, seg Instructions) 4 445,949.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 29,283,953,
6 Minimum investment return. Enter 5% of line 5 6 1,464,198.
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here P I:] and do not complete this part.)

1 Minimum nvestment return from Part X, line 6 1 1,464,198.
2a Tax on investment income for 2009 from Part VI, line 5 2a 26,646.

b Income tax for 2009. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2¢ 26,646.
3 Distributable amount before adjustments. Subtract line 2c from ling 1 3 1,437,552.
4 Recovenies of amounts treated as qualifying distrbutions 4 0.
5 Add lines 3and 4 5 1,437,552.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1l ling 1 7 1,437,552.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 1,264,142.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 0.
3 Amounts set aside for specific charitable projects that satisfy the: g@

a Surtabity test (prior IRS approval required) 3a B

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, line 4 4 1,264,142.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 1,264,142.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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Form 990-PF (2009)

THE SAPELO FOUNDATION,

INC.

58-0827472

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
line 7
2 Undistributed income, If any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2009;
aFrom 2004

(a)

Corpus

()

Years prior to 2008

(c)
2008

(d)
2009

1,437,552,

817,226.

bFrom 2005

¢ From 2006

dFrom 2007

eFrom 2008

{ Total of lines 3a through e
4 Qualifying distributions for 2009 from
PartXil,ine4: »>$ 1,264,142.

B

-

s

Pt

<y
e,

i

e ot .

o,
e o

<% e d
PETaE

aApplied to 2008, but not more than kine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distrtbutions out of corpus
(Election required - see instructions)

dApplied to 2009 distributable amount

eRemaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

aCorpus Add ines 3f, 4c, and 4e Subtractline 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
eUndistributed income for 2008. Subtract ine
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2009. Subtract
lines 4d and 5 from kine 1. This amount must
be distributed in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not applied on line 5 or line 7
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9:
aExcess from 2005

817,226,

B
g

g

%f'z\»’i‘ﬁ.\

el

¥
NN

S T

el

S

&

Pry

o a
g

k3

0.

it

K

PO

-
e
;
:
s

P
) 3

= s ..

Fh ey
. ga%é&»
. Bl o

990,636.

bExcess from 2006

¢ Excess from 2007

dExcess from 2008

eExcess from 2009

2 5%
PR

923581
02-02-10
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Form 990-PF (2009) THE SAPELO FOUNDATION, INC. 58-0827472 Page 10

| Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundatton, and the ruling 1s effective for 2009, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section [_] 4942(;)(3) or |,_] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a)2009 {b)2008 (¢) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
hine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test rehied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided n
section 4942())(3)(B){m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or mare of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see mstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed:
MRS. PHYLLIS BOWEN, (912) 265-0520
1712 ELLIS ST, BRUNSWICK, GA 31520
b The form 1n which applications should be submitted and information and materials they should include:
SEE HTTP://WWW.SAPELOFOUNDATION.ORG/ FOR GRANT APPLICATION PROCEDURES
¢ Any submission deadlines:

MARCH 1 AND SEPTEMBER 1
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE HTTP://WWW.SAPELOFOUNDATION.ORG/; THE FOUNDATION ONLY SUPPORTS PROJECTS
LOCATED IN GEORGIA THAT ARE OUTSIDE THE METRO ATLANTA AREA

923601 02-02-10

Form 980-PF (2009)
10
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THE SAPELO FOUNDATION, INC.

Form 990-PF (2009) 58-0827472 Page 11
[ Part XV| Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient I recipient 1s an individual,
il B S B S
Name and address (home or business) :rnguggtamml contnbl?tor recipient
a Paid during the year
GRANTS (STMT 20) NONE PUBLIC 'O SUPPORT THE 799,500.
CHARITIES pPPERATIONS OF THE
RECIPIENT ORG,
ORGANIZATIONAL NONE PUBLIC TO SUPPORT THE 28,050.
DEVELOPMENT GRANTS (STMT CHARITIES pPPERATIONS OF THE
21) RECIPIENT ORG.
SCHOLARSHIPS (STMT 22) NONE COLLEGES &SCHOLARSHIP FUNDS FOR 117,477.
{IUNIVERSITIBSTUDENTS ATTENDING GA
COLLEGES
Total » 3a 945,027.
b Approved for future payment
GA BUDGET & POLICY NONE PUBLIC TO SUPPORT THE 8,780.
INSTITUTE CHARITY DPERATIONS OF THE
100 EDGEWOOD AVE., STE. RECIPIENT ORG.
950 ATLANTA, GA 30303
Total > 3b 8,780.

923611 02-02-10
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Form 990-PF (2009) THE SAPELO FOUNDATION,

INC.

58-0827472 Ppage 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(e)

(a)
Business
code

(b

Amount

c
E)(tc?u-
sion

code

(d)

Amount

Related or exempt
function income

o aa O o

f

p Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

915,182.

14

50,731.

18

800,874.

12 Subtotal. Add columns (b), (d), and (e)

1,766,787. 0.

13 Total. Add line 12, columns (b), (d), and (e) 13 1,766,787.
(See worksheet in ine 13 nstructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplhishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
ozezT Form 990-PF (2009)
12
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Form 990-PF (2009) THE SAPELO FOUNDATION, INC. 58-0827472 Page 13

[ Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: )
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: )
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations i 1b{6) X
¢ Sharing of facilities, equipment, maiing lists, other assets, or paid employees 1c X
d If the answer to any of the above I1s “Yes," complete the following schedule. Golumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value 1n any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewed.
(a)une no (b} Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a |s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277 Cves X no
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and beltef, 1t 1s true, correct,
and completg} Dgclaration of preparer (othezkhan taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
} /A, [ . % | /-10-301/ }EXECUTIV’E DIRECTOR
g Sighature A1 officer oyfustee Date Title
i w Preparer's } v Date g&?.ck i Preparer's 1dentifying number
g -u}’% signature - |1_y_// soployed B [
% 89| fmsuneors  MOORE STEPH §LLER LLC 7 EIN D
E 5 if seti-employed), 1960 SATELLIT QULEVARD, SUITE 3 600
address,andZPeote P DULUTH, GA. 97 Phoneno.  770-995-8800
Form 990-PF (2009)
02-05-10

13
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THE SAPELO FOUNDATION,

58-0827472

FORM 930-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

11361227 133675 L40690

2009.05020 THE SAPELO FOUNDATION,

) CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

INTEREST & DIVIDENDS 673,333. 0. 673,333.

PASS-THRU K-1 INTEREST &

DIVIDENDS 241,629. 0. 241,629.

PASS-THRU K-1 TAX-EXEMPT

INTEREST 220. 0. 220.

TOTAL TO FM 990-PF, PART I, 915,182. 0. 915,182.

FORM 990-PF OTHER INCOME STATEMENT 2

(a) (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

PASS-THRU K-1 OTHER INVM'T INCOME 50,731. 50,731.

TOTAL TO FORM 990-PF, PART 50,731. 50,731.

FORM 990-PF LEGAL FEES STATEMENT 3

(B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 730. 13,879.

TO FM 990-PF, PG 1, LN 16Aa 730. 13,879.
14 STATEMENT(S) 1, 2, 3

INC. L40690_1



THE SAPELO FOUNDATION, INC.

58-0827472

FORM 990-PF ACCOUNTING FEES

STATEMENT 4

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 17,639. 8,820. 8,820.
TO FORM 990-PF, PG 1, LN 16B 17,639. 8,820. 8,820.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 335,591. 335,591. 0.
OTHER PROFESSIONAL FEES 1,574. 79. 1,495.
TO FORM 990-PF, PG 1, LN 16C 337,165. 335,670. 1,495.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX 26,646. 0. 0.
DEFERRED EXCISE TAX 64,251. 0. 0.
FOREIGN INVESTMENT TAXES 9,827. 9,827. 0.
TO FORM 990-PF, PG 1, LN 18 100,724. 9,827. 0.
15 STATEMENT(S) 4, 5, 6
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THE SAPELO FOUNDATION, INC. 58-0827472
FORM 990-PF OTHER EXPENSES STATEMENT 7
(a) (B) (c) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSE/POSTAGE 2,334. 117. 2,217.
TELEPHONE /TECHNOLOGY 9,274. 464. 8,810,
INSURANCE 2,846. 142. 2,704.
BANK CHARGES 105. 5. 100.
BOARD MTGS/SUPPORT 36,715. 1,836. 34,879.

MISC./OTHER <147.> <7.> <140.>
DIRECT PROGRAM EXPENSES 37,818. 0. 37,818.
K-1 PORTFOLIO DEDUCTIONS 65,527. 65,527. 0.
TRAINING & DEVELOPMENT 55. 3. 52.
TO FORM 990-PF, PG 1, LN 23 154,527. 68,087. 86,440.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

UNREALIZED GAIN ON PORTFOLIO APPRECIATION

TOTAL TO FORM 990-PF, PART III,

LINE 3

AMOUNT

3,212,563.

3,212,563.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

UNREALIZED GAIN/LOSS ADJM'T ON K-1 INCOME RECOGNITION

TOTAL TO FORM 990-PF, PART III,

11361227 133675 L40690

LINE 5

16

2009.05020 THE SAPELO FOUNDATION,

AMOUNT

990,379.

990,379.

STATEMENT(S) 7, 8, 9
INC. L40690_1



THE SAPELO FOUNDATION,

INC.

58-0827472

FORM 990-PF

CORPORATE STOCK

STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
EQUITIES 10,614,735. 10,614,735.
TOTAL TO FORM 990-PF, PART II, LINE 10B 10,614,735. 10,614,735.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
FIXED INCOME 3,835,803. 3,835,803.
TOTAL TO FORM 990-PF, PART II, LINE 10C 3,835,803. 3,835,803.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ALTERNATIVE STRATEGIES FMV 13,414,393. 13,414,3893.
TOTAL TO FORM 990-PF, PART II, LINE 13 13,414,393. 13,414,393.

FORM 990-PF

OTHER ASSETS

STATEMENT 13

DESCRIPTION

INVESTMENT INCOME RECEIVABLE
PREPAID EXCISE TAX
DEFERRED TAX ASSET

TO FORM 990-PF, PART II,

11361227 133675 L40690

BEGINNING OF

END OF YEAR

FATR MARKET

YR BOOK VALUE BOOK VALUE VALUE
37,136. 6,357. 6,357.
20,006. 0. 0.
69,673. 5,422. 5,422,
LINE 15 126,815. 11,779. 11,779.
17 STATEMENT(S) 10, 11, 12, 13
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THE SAPELO FOUNDATION, INC.

58-0827472

FORM 990-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EOY AMOUNT

FEDERAL EXCISE TAXES PAYABLE 0. 1,640.
TOTAL TO FORM 990-PF, PART II, LINE 22 0. 1,640.

FORM 990-PF PAYMENT INTEREST STATEMENT 16

DESCRIPTION DATE AMOUNT BALANCE RATE DAYS INTEREST

TAX DUE 11/15/10 1,640. 1,640. .0400 77 14.

DATE FILED 01/31/11 1,654.

TOTAL INTEREST 14.
18 STATEMENT(S) 14, 15, 16
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THE SAPELO FOUNDATION, INC. ’ ) ' 58-0827472

FORM 990-PF EXPLANATION OF LEGISLATIVE OR POLITICAL STATEMENT 17
ACTIVITIES - PART VII-A, LINE 1

NO DIRECT ATTEMPTS TO INFLUENCE LEGISLATION ARE MADE BY THE
FOUNDATION. GRANTS ARE MADE TO ORGANIZATIONS THAT ADVOCATE AND
PROMOTE SOCIAL INITIATIVES AFFECTING THE STATE OF GEORGIA, ITS
CITIZENS AND ITS LANDS/WATERS, INCLUDING IMPROVEMENTS IN (I) THE
QUALITY OF LIFE AND (II) THE ENVIRONMENT.

19 STATEMENT(S) 17
11361227 133675 L40690 2009.05020 THE SAPELO FOUNDATION, INC. L40690_1




THE SAPELO FOUNDATION, INC.

58-0827472

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 18

NAME AND ADDRESS

HENRY H. CAREY
1712 ELLIS STREET
BRUNSWICK, GA 31520

KATHARINE R. GRANT
1712 ELLIS STREET
BRUNSWICK, GA 31520

WILLIAM K. BROKER
1712 ELLIS STREET
BRUNSWICK, GA 31520

IRENE REYNOLDS
1712 ELLIS STREET
BRUNSWICK, GA 31520

NICOLE BAGLEY
1712 ELLIS STREET
BRUNSWICK, GA 31520

JERRY GONZALEZ
1712 ELLIS STREET
BRUNSWICK, GA 31520

MICHAEL GRANT
1712 ELLIS STREET
BRUNSWICK, GA 31520

BETTIEANNE CHILDERS HART
1712 ELLIS STREET
BRUNSWICK, GA 31520

TIRSO MORENO
1712 ELLIS STREET
BRUNSWICK, GA 31520

THE HONORABLE NAN GROGAN ORROCK
1712 ELLIS STREET
BRUNSWICK, GA 31520

PHYLLIS BOWEN
1712 ELLIS STREET
BRUNSWICK, GA 31520

TOTALS INCLUDED ON 990-PF, PAGE 6,

11361227 133675 L40690

2009.

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT
1.00 0. 0. 0.
VICE PRESIDENT
1.00 0. 0. 0.
TREASURER
1.00 0. 0. 0.
SECRETARY
1.00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
TRUSTEE
1.00 o. 0. 0.
TRUSTEE
1.00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
EXECUTIVE DIRECTOR
40.00 103,619. 5,232. 0.
PART VIII 103,619. 5,232. 0.
20 STATEMENT(S) 18

05020 THE SAPELO FOUNDATION,
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STATEMENT 20

Sapelo Foundation
Grants Paid FY2010

Payee Legal Name Amount Payment Date Request Project Descnption
As an active participant of the Georgia Water Coalition, to mobilize cifizens throughout the
watershed, to prevent and report pollution and to advocate for conservation and efficency
Altamaha Riverkeeper $12,000 11/13/2009 solutions to meet Georgia's water needs
Center for a Sustainable Coast $15,000 5/12/2010 For general activities supporling conservation and protection of Georgia's natural resources
As a member of the GWC Leadership Team, to protect and restore water quality and wildife
Coosa River Basin Initative $15,000 12/3/2009 habitat in the Upper Coosa River Basin
As a lead partner of JUSTGeorgia, to lead the development and implementation of the
Emory University $50,000 11/30/2009 legislative and advocacy strategy for the 2010 legislative session
As an active member of the GWC, to mabifize Presbytenans in Georgia to advocate for sound
Family Support Center $8,000 12/11/2009 water resource policy
For organizational start-up support and to more fully integrate our role as part of the
Fhint Riverkeeper $15.000 5/13/2010 Leadership Team of the Georgia Water Coalition
LY =
Chattahoochee-Flint and Upper Etowah Forested watersheds and headwaters as part of a
long-term solution to water quantity and quality 1ssues facing the city of Atianta and North
Forest Guild $15,000 51272010 Georgia
To provide factual information and updates to Georgians regarding the national and state
debates aver immigration reform and to develop and train leaders within the Latino community
GALEO Latino Community Development to acquire the appropnate and necessary skills to become better community teaders and
Fund $28,000 51122010 organizers
As a lead partner of the JUSTGeorgia project, to continue to work collaboratively with the
JUSTGeorgia partners on efforis refated to the passage of SB 292 as well as research the
Georgia Appleseed $25,000 11/13/2009 School-to-Pnson Pipeline probiem in Georgia
To develop and implement a fund-raising strategy that ensures the long-term financial
Georgra Budget and Policy institute $50,000 51712010 sustainability of the orgamization
As a member of the GWC Leadership Team, to work to create a more balanced poliical
Georgia Conservation Voters Education landscape by promoting water resources as a major topic, to educate decision-makers and to
Fund $20,000 11/13/2009 work with the communications team on messaging and media
To work in collaboration with JUSTGeorgia to educate local communities regarding the need
Georgia Court Appointed Special for change in the curent juvenile court code by organizing meetings, forums and other public
Advocates $17,000 5/24/2010 outreach regarding SB 292 - The Child Protection and Public Safety Act
As an active member of GWC, Georgia ForestWatch seeks funding for program areas critical
Georgia Forestwaich $12,000 11/13/2009 to the protection of Georgia's headwater forests and streams
To free the wrongly prosecuted through DNA testing, to advance practices that may spare
Georgia Innocence Project $15,000 11/13/2009 others from a similar fate, to educate the public and help the exonerated rebuild their hives
As a member of the GWC Leadership Team, to create an 1ssue environment in which the
general public understands the water problems that face Georgia and calls upan therr elected
Georgia River Network $35,000 11/13/2009 officials take action to address those problems in meaningful ways
As a lead partner in the Georgia Water Coalition, the Georgra River Network (GRN) will
Georgia River Network $25,000 51212010 coordinate the Coalition's (GWC) Communications Team and its activities
To support a grassroots educational campaign centered on the Carbon-Free, Nuclear-Free
Georgia WAND Educatian Fund $15,000 5202010 Campaign
As a lead partner of Georgia Water Coalition, to insure that sustainable and prudent statewide
Georgla Wildlife Federation $25,000 5/12/2010 water management policies are implemented
For continued advocacy addressing toxic pollution of schools grounds, neighborhoods and the
Glynn Environmenta! Coalttion $15,000 11/30/2009 waters of Glynn County
Grassroots Empowerment Alliance of To address dispanties in educational opportunities for community youth and increase
Rome $10,000 11/13/2009 graduation rates and college enroliment among children of color
To coordinate the Georgia Public Interest Environmental Law Coaliton to ensure that water
quality laws are propery implemented, to work to prevent three new coal-fired power plants
from polluting our nvers, to work with the Georgia Water Coalition to bing about necessary
palicy and legislative changes, and to provide general legal assistance to environmental
GreenlLaw $20,000 512/2010 organizations as needed
Interfaith Children's Movement of As an active member of JUSTGeorgia, to utihze the established denominational networks to
Metropolitan Atlanta $12,000 11/30/2009 promote JUSTGeorgia's mission throughout the faith commumity
James L Bames Community To keep children out of the juvenile detention system, to walk with them as they go through
Development $15,000 6/8/2010 the system, and to provide opportunities for them to improve their education and behavior
To work with JUSTGeorgia to advocate for the passage of The Child Proteciion and Pubiic
Latinos for Education & Justce Safety Act and to ubilize Georgia Appleseed's parent involvement iniiatives for students in
Organization $10,000 5/13/2010 Northwest Georgia




STATEMENT 20

Sapelo Foundation
Grants Paid FY2010

To work cooperatively with JUSTGeorgra to more directly invalve current and former foster
youth n the advocacy and community education efforts surrounding The Child Protection and

Multi-Agency Alliance for Children $15,000 51712010 Public Safety Act, SB292
To remnforce and consolidate tnitial longleaf pine restoration work and mvestments i Georgia
on the platform established by working with Afncan Amencan and other underserved
National Wildlife Federation $12,000 6/4/2010 landowners
As a member of the GWC Leadership Team, to develop and imptement effective strategies
that raise the poliical profile of water resources in upcoming elections by educating voters and
Ogeechee-Canoochee Riverkeeper $15,000 11/30/2009 leaders
As an active member of JUSTGeorgia, to promote the project’s objectives within the immigrant
Refugee Family Services $25,000 11/13/2009 community of Georgia
As a member of the GWC Leadership Team, to work for water resources protection within the
Satilla Riverwatch Alliance $15,000 12/9/2009 Satlla watershed and statewide in partnership with the GWC
For ongoing nver protection work and to expand water monitoring and enforcement work
Savannah Riverkeeper $15,000 5117/12010 throughout the Savannah River basin
Southeastem Counci of Foundations $2.000 6/21/2010 Support for membership services
As an active paricipant on the GWC, to build public interest and accountability into decisions
Southem Alliance for Clean Energy $12,000 11/13/2009 about water resources with a focus on water management n the energy industry
To work to reduce the poputation of prison and jals through litgation, media strategies and
coaliton-building and to also work with JUSTGeorgia for the passage of a fair and equitable
Southem Center for Human Rights $25,000 5/17/2010 Juvenile code
To provide legal expertise and leadership to the Georgia Water Coalition, as well as local,
Southern Environmental Law Center $25,000 5117/2010 state, and regional perspective on water issues
To support the Save Our Coast inibiative in protecting the Georgia Coast -a region where
intense development pressures and lax enforcement of environmental taws have combined to
Southemn Environmental Law Center $5,000 11/13/2009 put imeplaceable ecological resources at nsk.
To provide collaborative and strategic flights for Georgia conservation organizations and
SouthWings $7.500 71232009 communities
To prowvide collaborative and strategic fiights for Georgia conservation organizations and
SouthWings $13,000 51212010 communities
Truancy tntervention Project of Georgia In cooperation with JUSTGeorgia partners, to work towards the passage of a fair and
Inc $12.000 5/13/2010 equitable Child Protection and Public Safety Act
For support of legislative and advacacy work in three specific areas related to water quantity
Upper Chattahoochee Riverkeeper $12,000 11/13/2009 program work
As a lead partner of Georgia Water Coalition, to provide technical, scientific, pohcy and iegal
Upper Chattahoochee Riverkeeper $25,000 511712010 resources to support the positions and strategies of the Coahtion
Voices for Georgia’s Children 1s the JUSTGeorgia Project's lead partner on communications
and grass roots advocacy strategies to promote commitment and participation among child
Voices for Georgia's Children, Inc $55,000 11/30/2009 advocates in all sectors
To prowide a forum for teens to leamn about the legislative process - and for teens who are
VOX Teen Communications $15,000 512/2010 most impacted by the juvenile code to speak up about its influence and impact in their iives
To expand The White House Project’s current training program (n Georgia into rural areas of
Women's Leadership Fund $15,000 12/15/2009 the state
Total grant paid in 2010 $799,500




12:48 PM
08/18/08
Accrual Basis

STATEMENT 2+
Sapelo Foundation

Transactions by Account

As of June 30, 2008

Date Num Name Amount
08/13/2009 5779 Justice Project 1,500 00
08/13/2009 5780 Southem Environmental Law Center 2,000 00
09/08/2009 5794 Satilla Riverwatch Alliance 1,050 00
09/08/2008 5795 Georgia Forestwatch 2,000 00
09/08/2009 5796 Grassroots Empowerment Alliance Of Rome 1,000 00
09/08/2009 5797 Grassroots Empowerment Alllance Of Rome 500 00
10/13/2009 5811 Atlanta WAND 2,000 00
10/13/2009 5812 Latinos For Education & Justice Org 2,000 00
11/12/2009 5822 Grassroots Empowerment Alliance Of Rome 500 00
11/12/2009 5823 GALEO Latino Community Dev Fund 1,000 00
12/04/2009 5862 Altamaha Riverkeeper 2,000 00
12/04/2009 5863 Grassroots Empowerment Alliance Of Rome 1,000 00
01/11/2010 5879 Nuclear Watch South 500 00
02/09/2010 5895 Georgia Budget and Policy Institute 1,000 00
03/05/2010 5904 Georgia Wildlife Federation 2,000 00
03/05/2010 5905 Upper Chattahoochee Riverkeeper Fund 1,000 00
04/12/2010 5923 Georgia River Network 1,000 00
04/12/2010 5925 GreenLaw 500 00
04/12/2010 5926 Ogeechee Riverkeeper 1,000 00
04/12/2010 5927 Savannah Riverkeeper 2,000 00
05/06/2010 5941 Ogeechee-Canoochee Riverkeeper 500 00
05/06/2010 5942 Satilla Riverwatch Alliance 1,000 00
05/06/2010 5943 Voices For Georgia's Children 1,000 00

28,050 00
Per TB 28,050
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12:04 PM
07/21/10
Accrual Basis

STATEMENT 22
Sapelo Foundation

Transaction Detail By Account
July 2009 through June 2010

Type Date Num Name Amount
6000 - Silarships Paid
Check 07/01/2009 5659 Albany State University 1,000 00
Check 07/01/2009 5660 Albany State University 1,500 00
Check 07/01/2009 5661 Altamaha Technical College 1,500 00
Check 07/01/2009 5662 Ammstrong Atlantic State University 1,500 00
Check 07/01/2009 5663 Armstrong Atlantic State University 1,000 00
Check 07/01/2009 5664 Armstrong Atlantic State University 1,500 00
Check 07/01/2009 5665 Agusta State University 1,500 00
Check 07/01/2009 5666 Augusta State University 1,500 00
Check 07/01/2009 5667 Brenau University 1,500 00
Check 07/01/2009 5668 Charleston Southern University 1.500 00
Check 07/01/2009 5669 Clayton College & State University 1,000 00
Check 07/01/2009 5670 College of Coastal Georgia 1,500 00
Check 07/01/2009 5671 College of Coastal Georgia 1,000 00
Check 07/01/2009 5672 College of Coastal Georgia 1,500 00
Check 07/01/2009 5673 College of Coastal Georgia 1,000 00
Check 07/01/2009 5674 College of Coastal Georgia 1,500 00
Check 07/01/2009 5675 Coliege of Coastal Georgia 1,500 00
Check 07/01/2009 5676 Middle Georgia College 1,000 00
Check 07/01/2009 5677 Ogeechee Technical College 1,000 00
Check 07/01/2009 5678 Piedmont College 1,500 00
Check 07/01/2009 5679 Shorter College 1,000 00
Check 07/06/2009 5680 Abraham Baldwin Agricultural College 150000 -
Check 07/06/2009 5681 Ogeechee Technical College 1,500 00
Check 07/06/2009 5682 Savannah State University 1,000 00
Check 07/06/2009 5683 Waycross College 1,500 00
Deposit 07/09/2009 175902 Coastal GA Community College -750 00
Check 07/13/2009 5684 Abraham Baldwin Agricultural College 1,500 00
Check 07/13/2009 5685 Abraham Baldwin Agncultural College 1,500 00
Check 07/13/2009 5686 College of Coastal Georgia 1,500 00
Check 07/13/2009 5687 College of Coastal Georgia 1,500 00
Check 07/13/2009 5688 College of Coastal Georgia 1,500 00
Check 07/13/2009 5689 College of Coastal Georgia 1,500 00
Check 07/13/2009 5690 College of Coastal Georgia 1,000 00
Check 07/13/2009 5691 College of Coastal Georgia 1,500 00
Check 07/13/2009 5692 College of Coastal Georgia 1,500 00
Check 07/13/2009 5693 College of Coastal Georgia 1,500 00
Check 07/13/2009 5694 College of Coastal Georgia 1,000 00
Check 07/13/2009 5695 College of Coastal Georgia 1,000 00
Check 07/13/2009 5696 Coliege of Coastal Georgia 1,500.00
Check 07/13/2009 5697 College of Coastal Georgia 1,000 00
Check 07/13/2009 5698 College of Coastal Georgia 1,500 00
Check 07/13/2009 5699 College of Coastal Georgia 1,000 00
Check 07/13/2009 5700 College of Coastal Georgia 1,500 00
Check 07/13/2009 5701 College of Coastal Georgia 1,500 00
Check 07/13/2009 5702 College of Coastal Georgia 1,000 00
Check 07/13/2009 5703 College of Coastal Georgia 1,000 00
Check 07/13/2009 5704 College of Coastal Georgia 1,000 00
Check 07/13/2009 5705 College of Coastal Georgia 1,000 00
Check 07/13/2009 5706 College of Coastal Georgia 1,500 00
Check 07/13/2009 5707 College of Coastal Georgia 1,000 00
Check 07/13/2009 5708 East Georgia College 1,000 00
Check 07/13/2009 5709 Edward Waters College 1,500 00
Check 07/13/2009 5710 Edward Waters College 1,500 00
Check 07/13/2009 5711 Fort Valley State University 1,000 00
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12:04 PM
07/24/10
Accrual Basis

STATEMENT 22
Sapelo Foundation

Transaction Detail By Account
July 2009 through June 2010

Type Date Num Name Amount
Check 07/13/2009 5712 Fort Valley State University 1,500 00
Check 07/13/2009 5713 Georgia College & State University 1,000 00
Check 07/13/2009 5714 Georgia Insttute Of Technology 1,000 00
Check 07/13/2008 5715 Georgia Institute Of Technology 1,000 00
Check 07/13/2009 5716 Georgia Penmeter College 000
Check 07/13/2009 5717 Georgia Southemn University 1,000 00
Check 07/13/2009 5718 Georgia Southern University 000
Check 07/13/2009 5719 Georgia Southern University 1,000 00
Check 07/13/2009 5720 Georgia Southern University 1,500 00
Check 07/13/2009 5721 Georgia Southern University 1,000 00
Check 07/13/2009 5722 Georgia Southern University 1,500 00
Check 07/13/2009 5723 Georgia Southemn University 1,500 00
Check 07/13/2009 5724 Georgla Southwestemn State University 1,000 00
Check 07/13/2009 5725 Georgia State University 1,500 00
Check 07/13/2009 5726 Georgia State University 1,500 00
Check 07/13/2009 5727 Jacksonville State University 1,000 00
Check 07/13/2009 5728 LaGrange College 1,500 00
Check 07/13/2009 5729 Lipscomb Unwversity 1,000 00
Check 07/13/2009 5730 Maryville College 000
Check 07/13/2009 5731 Massachusetts Mantime Academy 1,500 00
Check 07/13/2009 5732 Maur Community College of Hawau 000
Check 07/13/2009 5733 Mercer University 1,000 00
Check 07/13/2009 5734 Middle Georgia College 000
Check 07/13/2009 5735 Middle Georgia Coliege 1,000 00
Check 07/13/2009 5736 Middle Georgia College 1,000 00
Check 07/13/2009 5737 Middle Georgia College 1,000 00
Check 07/13/2009 5738 Middle Georgia College 1,000 00
Check 07/13/2009 5739 Middle Georgia College 1,000 00
Check 07/13/2009 5740 South Georgia College 1,500 00
Check 07/13/2009 5741 Southern Polytechnic State University 1,000 00
Check 07/13/2009 5742 Tusculum College 1,000 00
Check 07/13/2009 5743 Universal Technical Institute 1,000 00
Check 07/13/2009 5744 University Of Georgia 1,000 00
Check 07/13/2009 5745 University Of Georgia 1,500 00
Check 07/13/2009 5746 University Of Georgia 1,000 00
Check 07/13/2009 5747 University Of Georgia 1,000 00
Check 07/13/2009 5748 University Of Georgia 1,500 00
Check 07/13/2009 5749 University Of Georgia 1,500 00
Check 07/13/2009 5750 University of Minnesota 1,500 00
Check 07/13/2009 5751 University of Minnesota 1,500 00
Check 07/13/2009 5752 University of West Georgia 1,500 00
Check 07/13/2009 5753 University of West Georgia 1,500 00
Check 07/13/2009 5754 Valdosta State University 1,500 00
Check 07/13/2009 5755 Valdosta State University 1,500 00
Check 07/13/2009 5756 Valdosta State University 1,500 00
Check 07/13/2008 5757 Valdosta State University 1,000 00
Check 07/13/2009 5758 Valdosta State University 1,500 00
Check 07/13/2009 5759 Valdosta State University 1,500 00
Check 07/13/2009 5760 Valdosta State University 1,000 00
Check 07/13/2009 5761 Valdosta State University 1,500 00
Check 07/13/2009 5762 Valdosta State University 1,500 00
Check 07/16/2009 5763 Georgia State University 1,500 00
Check 08/13/2009 5781 College of Coastal Georgia 1.000 00
Check 08/13/2009 5782 Waycross College 1,500 00
Check 08/13/2009 5783 College of Coastal Georgia 1.500 00
Check 08/13/2009 5784 Georgia Southem University 1.500 00
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12:04 PM
07/21/10
Accrual Basis

STATEMENT 22
Sapelo Foundation

Transaction Detail By Account
July 2009 through June 2010

Type Date Num Name Amount
Check 09/01/2009 5791 Ogeechee Technical College 1,000 00
Check 09/01/2009 5792 Chattahoochee Technical College 1,000 00
Check 09/01/2009 5793 Georgia Institute Of Technology 1,000 00
Check 09/09/2009 5798 Georgia Institute Of Technology 1,500 00
Check 09/15/2009 5799 Athens Technicall College 000
Check 09/15/2009 5800 Altamaha Technical Coilege 1,500 00
Deposit 09/15/2009 179347 College of Coastal Georgia -9,500 00
Check 11/17/2009 5832 College of Coastal Georgia 750 00
Check 12/09/2009 5867 College of Coastal Georgia 750 00
Deposit 12/11/2009 74311 Middie Georgia College -1,000 00
Deposit 12/11/2009 74311 Mlddle Georgia College -1,000 00
Deposit 12/11/2009 394721 Georgia Southern University -1,000 00
Deposit 12/11/2009 394722 Georgia Southern University -1,500 00
Check 01/05/2010 5878 Altamaha Technical Institute 500 00
Deposit 01/08/2010 306838 University of West Georgia -750 00
Deposit 02/05/2010 404831 Georgia Southern University -500 00
Check 03/30/2010 5915 Georgia Military College 1,500 00
Deposit 03/30/2010 Colleges -8,523 00
Check 04/21/2010 5929 College of Coastal Georgia 500 00
Deposit 06/29/2010 141671 Albany State University -1,500 00

Total 60t Scholarships Pad

117,477 00
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Fom 8868 Application for Extension of Time To File an

(Rev Apnl 2009) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Internal ReVenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . > [}J

® {f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part If unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

l Partl | Automatic 3-Month Extension of Time. Only submit original (no copies needed)

A corporation required to fie Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only

» [

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of tme
to file income tax retumns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-moenth automatic extension of tme to fle one of the returns
noted below (6 months for a corporation required to file Form 890-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990 T Instead,

you must submt the fully completed and signed page 2 (Part Il) of Form 8868 For more details on the electronic filing of this form, wvisit
www s gov/efile and click on e-file for Charrties & Nonprofits

Type or | Name of Exempt Organization Employer dentification number
print

Fiab THE SAPELO FOUNDATION, INC. 58-0827472

d'\',: dﬁ::fo, Number, street, and room or suite no If a P.O box, see mstructions

tinoyew | 1712 ELLIS STREET

nstructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

BRUNSWICK, GA 31520

Check type of return to be filed(file a separate application for each return):

[ Form 990 [ Form 990-T (corporation) [ Form 4720

[ Form 990-8L (] Form 990-T (sec. 401(a) or 408(a) trust) © [Jrormszo7

':] Form 990-E2 D Form 990-T (trust other than above) D Form 6069

[X] Form 990-PF 1 Form 1041-A [ Form 8870

PHYLLIS BOWEN
® Thebooksare nthecareof p» 1712 ELLIS STREET - BRUNSWICK, GA 31520
Telephone No.p» (912) 265-0520 FAX No.

@ |f the organization does not have an office or place of business in the Uruted States, check this box | [:]

® |f this s for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box p D . ¥ tt 1s for part of the group, check this box P D and attach a iist with the names and EINs of all members the extension will cover

1 lrequest an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until

FEBRUARY 15, 2011 , tofile the exempt organization return for the organization named above The extension
1s for the organization's return for.

» [ calendar year or
» [X] tax yearbegmning  JUL 1, 2009 ,andendng_ JUN 30, 2010
2  Ifthis tax year is for less than 12 months, check reason D Inihal retum [j Final return D Change in accounting pertod

3a If thus application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits  See instructions

b If this application 1s for Form 930-PF or 990-T, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit 3b| $

¢ Balance Due. Subtract line 3b from ine 3a Include your payment with this form, or,  required,
deposit with FTD coupon or, f required, by using EFTPS (Electronic Federal Tax Payment System)

See nstructions 3c{ 8 = ,

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453 EO and Form 8879 EO for payment instructions

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

923831
05-26-09




