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torm 990-PF Return of Private Foundation OMB No 1545-0052
. or Section 4947(a)(1) Nonexempt Charitable Trust

Depertment of the Trazsury Treated as a Private Foundation 2009
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendar year 2009, or tax year beginning JUL 1, 2009

, and ending

JUN 30, 2010

G Check all that apply: |_] Inttial return
Amended return

D Initial return of a former public chartty

Address change

[::] Final return

Name change

Use the IRS Name of foundation
label.

Otherwise, PHILIP M. GELATT FOUNDATION, INC.

A Employer identification number

39-1568547

prim Number and strest (or P O box humber if mail 1s not delivered to street address)

ortype. p,0. BOX 17

Room/surte

B Telephone number

608-269-6911

ls;;irf::::'f;c Crty or town, state, and ZIP code
" ISPARTA, WI 54656-0017

Cr exemption application i1s pending, check here »I__—]
D 1. Foreign organezations, check here ]

H Check type of organization: II] Section 501(c)(3) exempt private foundation
|___| Sechion 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

2. Foreign organizations meeting the 85% tast,
check here and attach computation . »D

| Fair market value of all assets at end of year | J Accounting method: Eﬂ Cash
(from Part Il, col (c), ne 16) ] other (spectty)
1,775,181 .|(Part!, column (d) must be on cash basis.)

|:l Accrual

E If private foundation status was terminated
under section 507(b)(1)(A), check here »[]

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here B[]

‘Pﬁ}:f’]fl Analysis of Revenue and Expenses
=l (The total of amounts in columns (b), (¢), and (d) may not
necessarily equal the amounts in column (a))

(a) Revenue and
expenses per books

(b) Net investment
income

(¢) Adjusted net (d) Disbursements
Income for g’;‘,‘%”;ﬁ‘;ﬁ;ﬁ“

Contributions, gifts, grants, etc., received

Check it the toundatbion 15 not required to atiach Sch 8

IS 7,00

SRS

Interest on savings and temporary

1
2
3 cash mvestments .
4 Dwvidends and interest from securmes .

5a Gross rents

b Net rental ncome or {loss)

62 Net gain or (loss) from sale of assets not on line 10

£l pesmmemees 448,013,
< % | 7 Caprtal gain net income (from Part IV, ine 2)
?;g 8 Net short-term capital gain
| 9 Income modlﬂcatlons
!ég 10a angjlou:a ( (I AWin R
7 b Less CostofgoodsBE Livily
g ¢ Gross proff:ar (loss) 7
=< |11 omermeptiel NOV 15 2010. |9
= |12 Total, Addiites 1 through 11 2
=2 13 Compensanong?_ steTj!T
Nl S ety =
"“é% 15 Pension plans, employee benefits
& 116a Legal fees -
é b Accounting fees ) STMT 3 1,802. 901. 901.
ui| ¢ Other professional fees
2|17 Interest
E 18 Taxes . STMT 4 790. 790. _ 0.’
-g 19 Depreciation and depletion O STE
‘E|20 Occupancy
3 21 Travel, conferences, and meetings
E 22 Pninting and pubiications
©|23 Other expenses STMT 5 600. 300. 300.
'.‘:i' 24 Total operating and administrative
2|  expenses. Add iines 13 through 23 3,192. 1,991. 1,201.
©l25 Contributions, gifts, grants paid 82,025, RGN FEESTARNE 82,025,
26 Total expenses and disbursements.
Add lings 24 and 25 85,217, 1,991. 83 226
27 Subtract Iine 26 from hine 12: L A I A_) % N
8 Excess of revenus over expenses and disbursements <28L164 -‘> - ‘?W" : s :r-i o "N;- AN - '~‘.
b Net investment income (it negative, entes -0-) L AT e 95,4250 L ue iR Ioy e e, T
¢ Adjusted net income (it negative, enter -0-) -~ R M . TR N/A - R R
823501

o2-02-10 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2009)

H

PHILIP M. GELATT FOUNDATION, INC.

39-

1568547 Page 2

End of year

Attached schedules and amounts in the descnpbon Beginning of year
Balance Sheets cotumn shoutd be for end-of-year amounts only (a) Book Value

(b) Book Value

{c) Far Market Value

Assets

Cash - non-interest-bearing

Savings and temporary cash investments

Accounts receivable P>

Less: allowance for doubtful accounts P

Pledges recevable P

Less: altowance for doubtful accounts P>

Grants recevable

Recewvables due from officers, directors, trustees, and other
disquatified persons

>

Other notes and toans recervable

Less: allowance for doubtful accounts »

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations STMT 6 - 153,438.

152,527.

159,036.

b Investments - corporate stock STMT 7 700,157.

714,217.

712,268.

768,007

833,550.

¢ Investments - corporate bonds STMT 8 812
s
11 LA

SR e AT A
ool T

¥

RO L TR TSl Ty

WLt . - e %
o T S ER R

tnvestments - ang, buldings, and equpment basis P> BT
Less accumuiated deprecation >

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment: basis P>

Less accumulated deprecation »

15 Other assets (describe P> )

16 Total assets (to be completed by all filers) 1,733,241.

1,705,077,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20

Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other hiabilthies (describe )

23 Total liabilities (add lines 17 through 22) 0.

0.1

Net Assets or Fund Balances

> [(X]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

24 1,733,241.

1,705,077.

25 Temporarily restricted

26 Permanently restricted

» [ ]

Foundations that do not follow SFAS 117, check here
and complete ifines 27 through 31.

27 Capstal stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bidg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances 1,733,241.

1,705,077.

31_Total liabilities and net assetsfund balances 1,733,241.

1,705,077.]%

Part:llli Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part il, column (a), kne 30

(must agree with end-of-year figure reported on prior year's return) 1 1,733,241.
2 Enter amount from Part , iine 272 2 <28,164.>
3 Other increases not included in hine 2 (temize) P 3 0.
4 Add hnes 1,2,and 3 4 1,705,077,
5 Decreases not included in fine 2 (itemize) » 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I1, column (b), line 30 6 1,705,077.

923511
02-02-10

Form 990-PF (2009)




Form 990-PF (2009)

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, Ime 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

PHILIP M. GELATT FOUNDATION, INC. 39-1568547 Page 3
[Part 1V Capital Gains and Losses for Tax on investment income
(a) List and describe the kind(s) of property sold (e.g., real estate, (DLH_UW ragqalgr ed (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D%natlor? mo., day, yr.) {mo., day, yr.)
12 SMITH BARNEY (SEE ATTACHED) P VARIOQUS VARIOQUS
b SMITH BARNEY (SEE ATTACHED) P VARIOQUS VARIOUS
c
d
(3
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 103,532, 100,549. 2,583.
b 345,381. 388,327. <42,946.>
c
d
e
Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gam minus
. . (k), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col. (1) col. {
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a 2,583.
b <42,946.>
c
d
e
If gan, also enter in Part |, ine 7
2 Capral gain net ncome or (net caprtal loss) If {loss), enter -0- n Part |, fine 7 2 <40,363.>
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, hne 8, column (c).
If (loss), enter -0- in Part |, hne 8 3 N/A
FPartV{ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For ophonat use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? X l:] Yes EJ No
If “Yes," the foundation does not quaiify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
() (b) © )
t
Calendar ygars(eopwgeg?atgggmnmg in) Adjusted qualifying distributions Net value of nonchariable-use assets {col. (%')S g,le,léé%nb;aggl. {c)
2008 126,453. 1,740,911, .072636
2007 180,206. 1,923,248. .093689
2006 104,091. 2,001,161. .052015
2005 91,983. 2,013,180, .045690
2004 49,522, 2,017,572, .024545
2 Total of ime 1, column {d) 2 .288585
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been i existence if less than 5 years 3 .057717
4 Enter the net value of noncharrtable-use assets for 2009 from Part X, line 5 4 1,702,997,
5 Multiply ine 4 by line 3 5 98,292,
6 Enter 1% of net nvestment income (1% of Part |, iine 27b) 6 954.
7 Add lines 5and 6 7 99,246.
8 Enter qualifying distributions from Part X1l line 4 8 83,226.

923521 02-02-10

Form 990-PF (2009)




Form 990-PF (2009) PHILIP M. GELATT FOUNDATION, INC. 39-1568547

Page 4

|I=‘a'r11‘VI~' Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e}, or 4948 see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here P |:| and enter "N/A" on line 1.
Date of ruiing or determnation letter; (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4840(e) requirements in Part V, check here P> D and enter 1%

of Part [, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addhnes 1and 2 . . ..
4 Subtrle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract iine 4 from line 3. if zero or less, enter -0-
6 Credits/Payments:
a 2009 estmated tax payments and 2008 overpayment credrted to 2009 a 920.
b Exempt foreign organizations - tax withheld at source i 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheid L 6d

7 Total credits and payments. Add lines 6a through 6d

8 Enter any penalty for underpayment of estimated tax. Check here E] If Form 2220 1s attached

9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed . >
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid >
11 _Enter the amount of line 10 to be: Credited to 2010 estimated tax P> ] Refunded p>

[iPartVII-A5| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate or intervene in
any polrical campaign?
b Dud it spend more than $100 during the year (ether directly or indrectly) for poiitical purposes (see instructions for definition)?
If the answer 1s "Yes" to 12 or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for poliical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activrties that have not previously been reported to the IRS?
If "Yes, " attach a detailed descnption of the actvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, arficles of mcorporation, or
bylaws, or other similar instruments? If "Yes, * attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? i
b If "Yes," has 1t filed a tax return on Form 990-T for this year? ) N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sechons 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in asssts at any time durmg the year?
If °Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

WI

b If the answer ts "Yes® to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No, " attach explanation
9 Is the foundahon claiming status as a private operating foundation within the meaning of section 4942( 1(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? if "Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? 1 -ves," attach a schedute isting ther names and addresses

10

823531
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) PHILIP M. GELATT FOUNDATION, INC. 39-1568547  Page$
|#Part VII-A] Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) . 11 X
12 Did the foundation acquire a direct or indirect interest in any apphicable insurance contract before
August 17, 2008? o ) ) ) ) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application® . 13| X
Websrte address > _N/A
14 Thebooksaremcareof p» RITA FORBES Tetephone no.p»608-269-6911
Locatedat p> 803 SOUTH BLACK RIVER STREET, SPARTA, WI 2P+ 54656
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF 1n heu of Form 1041 - Check here . 4 D
and enter the amount of tax-exempt interest recewved or accrued during the year . »| 15 | N/A
PartVll-Bf Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes® column, unless an exception applies.
1a During the year did the foundation (esther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquairfied person? [:] Yes F_X__] No
(2) Borrow money from, lend mongy to, or otherwise extend credit to (or accept 1t from)
a disquablified person? . L . D Yes @ No
(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person? D Yes [Xj No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes IK] No
(5) Transfer any income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)? |:| Yes E] No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
terminatron of government service, if terminating within 90 days.) D Yes E No
b If any answer 1s "Yes" to 1a(1)~(6), did any of the acts fall to qualify under the exceptrons described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . N/A
Organizations relying on a current notice regarding disaster asststance check here . > D
¢ Did the foundation engage in a prior year n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? . R
2 Taxes on failure to disiribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (iines 6d and 6e, Part XlI1) for tax year(s) beginmng
before 20097 L ves (X N0
It "Yes," iist the years > , . ,
b Are there any years listed in 2a for which the foundation s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying sechon 4942(a)(2) to all years histed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years iisted in 2a, hist the years here.
> ) . )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes [__YD No
b If "Yes,” did it have excess business hotdings in 2009 as a resutt of (1) any purchase by the foundation or disqualified persons after
May 26, 19689; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (8) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009.) R N / A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20097

T,

PRl y AL

Form 990-PF (2009)

923541
02-02-10




Form,990-PF (2009 PHILIP M.

GELATT FOUNDATION, INC.

39-1568547

Page 6

[iPart VII-BY Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to;

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public efection (see section 4955); or to carry on, directly or indirectiy,

any voter registration drive?

(3) Prowvide a grant to an indvidual for travel, study, or other similar purposes?
(4) Prowide a grant to an organtzation other than a charitable, etc., organization described in section

508(a)(1), (2), or (3), or section 4940(d)(2)?

{5) Prowvide for any purpose other than religious, charrtable, scientific, Iterary, or educational purposes, or for

the prevention of cruelty to children or animals®

D Yes [EI No

DYes [K]No
_|:|Yes [z]No

D Yes [X] No
[:l Yes [X] No

b If any answer s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
sechon 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained

expendrture responsibility for the grant?

N/A

If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, recerve any funds, directly or indirectly, to pay prermums on

a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If *Yes" to 6b, file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibsted tax shelter transaction?

N/A
> ]

D Yes [:] No
D Yes m No

D Yes [1_{_] No
N/A

b _If yes, did the foundation receive any proceeds or have any net iIncome attributable to the fransaction? . .

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managefs, Higﬁly

1 List all officers, directors, trustees, foundation managers and their compensation.

Trtle, and Compensation | (d) Contributons to E
{a) Name and address hc()tt’l)rs pgr ek devoled (C)(lf notpaid, | CTPOYEEpenet plans ac‘:%?:un her
10 position enter -0-) compensaton allowances
PHILIP M. GELATT PRES/TREAS/DIR
LA CROSSE, WI 54601 0.00 0. 0. 0.
RITA A. FORBES VP/SEC/DIR
SPARTA, WI 54656 0.00 0. 0. 0.
CLARA E. GELATT DIRECTOR
LA CROSSE, WI 54601 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
Trtle, and Contnbubons to E
(a) Name and address of each employee paid more than $50,000 (:)hou?s %Tar a\é%r‘?ge (c) Compensation 'S“c"‘?‘;{ﬁ'ﬂ";';;ﬁ‘d"""‘ ac(:%un e&?]%r
evoted to posttion compensabon allowances
NONE
Total number of other employees paid over $50,000 | 2 l 0

| 923551
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) PHILIP M. GELATT FOUNDATION, INC. 39-1568547  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."®

{a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

-PartiIX-Ai Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 NONE

{PartiIXzB/ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1.and 2.

Amount

1 NONE

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 L . . . >

0

923561
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) PHILIP M. GELATT FOUNDATION, INC.

39-1568547 Page 8

‘iRart:X#] Minimum Investment Return (Al domestic foundations must complete this part. Forergn foundations, see nstructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes’

houd

a Average monthly fair market value of securries 1a 1,660,136.

b Average of monthly cash balances 1b 68,795.

¢ Fair market value of all other assets 1c

d Total (add lines 1, b, and c) . 1d 1,728,931.

¢ Reduction claimed for blockage or other factors reported on ines 1a and ﬁ

1¢ (attach detailed explanation) | te | 0.5
2  Acquisition indebtedness applicabie to iine 1 assets 2 0.
3 Subtract ine 2 from Iine 1d . . 3 1,728,931.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 25,934.
5 Netvalue of noncharitable-use assets. Subtract iin¢ 4 from line 3. Enter here and on Part V, Iine 4 5 1,702,997.
6 Minimum investment return. Enter 5% of ling 5 6 85,150.
3 Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private aperating foundations and certan
i foreign organizations check here p- [:I and do not complete this part.)

1 Minimum investment return from Part X, line 6 ) 85,150.
2a Tax on investment income for 2009 from Part VI, line 5 . 2a 1,909.F"

b Income tax for 2009. (This does not include the tax from Part Vi.) 2b

¢ Add hines 2a and 2b . . 1,909.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 83,241.
4  Recoveries of amounts treated as qualifying distributions 0.
5  Add lines 3 and 4 ) 83,241.
6 Deduction from distributable amount (see instructions) . 0.
7 __ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIt, line 1 83,241.

Qualifying Distributions (see nstructions)

1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes: ‘;ﬁ;’ij

a Expenses, contributions, gifts, etc. - total from Part |, cotumn (d), Iine 26 1a 83,226.

b Program-related investments - total from Part [X-B i 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charrtable projects that satisfy the: f«gg:‘:l

a Surabiltty test (prior IRS approval required) 3a

b Cash disiribution test (attach the required schedule) i 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XI!l, ine 4 4 83,226.
5 Foundations that quaify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ne 5 from ime 4 6 83,226.

Note. The amount on line 6 will be used i Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571
02-02-10

Form 990-PF (2009)




Form 990-PF (2009)

PHILIP M. GELATT FOUNDATION, INC.

39-1568547  Page$

Part Xlll{ Undistributed Income (see mnstructions)

(a) (b) {c) (d)
Corpus Years prior to 2008 2008 2009
1 Distributable amount for 2009 from Part X, ) - i - ; ] - k
ne7 . kK R T oL ¥ 1 83,241.
2 Undistnbuted ncome, Hf any, as of the end of 2008 s i - T ] R R
a Enter amount for 2008 only ‘ -, v - - 0. B .
b Total for prior years: phwg A R R - o N
, , e e 0. L et S,
3 Excess distributions carryover, if any, to 2008: ) = T - Z./ - o
a From 2004 - e B . S - L Lo R A,
b From 2005 N L U ” '
¢ From 2006 5,732.| ~ .- R
d From 2007 86,052.[:% g e Ee T -
e From 2008 , 41,227 ) 530 o5 in . = g p
f Total of hines 3a through e 1 3 3 0 1 1 s

4 Qualifying distributions for 2009 from

PartXll, ine4:»$____ 83,226.|

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2008
(i an amount appears in column {d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

8 Corpus Add iines 3f, 4c, and 4e Subtract hne 5
b Prior years' undistributed income. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undisinibuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see nstructions

e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see Instr.

f Undistributed income for 2009. Subitract
lines 4d and 5 from fine 1. This amount must
be distributed 1n 2010 .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2004
notappledonime5orline7

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10 Analysis of fine 9:

(‘
Y . 1.
LR ST

Eid <

o.

132,996.]

a Excess from 2005 :
b Excess from 2006 5,717.
¢ Excess from 2007 86,052. -
d Excess from 2008 41,227.)
e Excess from 2009
Form 990-PF (2009)
8923581

02-02-10




Form 990-PF {2009) PHILIP M. GELATT FOUNDATION, INC. 39-1568547  Page10

|'Rart:XIV{ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that rt 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling oo >
b Check box to indicate whether the foundation 1s a private operating foundation described in section . I:] 4942())(3) or D 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a) 2008 {b) 2008 {c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year histed

b 85% of ne 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in fine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test refied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

{(2) Value of assets qualifying
under section 4942(j)(3)B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
Iisted .
¢ "Support® alternative test - enter;

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general publiic
and 5 or more exempt
organizations as provided n
section 4942(j)(3)(B)(iii)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
iPart"XV#{ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally targe portion of the ownership of a partnership or
other entiy) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicried requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizattons under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications shouid be addressed:
RITA A. FORBES, 608-269-6911
P.O. BOX 17, SPARTA, WI 546560017
b The form in which apphications should be submitted and information and materials they should include:
NO SPECIFIC FORM REQUIRED
¢ Any submission deadlines:
NONE
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
GENERALLY LIMITED TO ORGANIZATIONS SERVING THE SPARTA-LA CROSSE AREA

923601 02-02-10 Form 990-PF (2009)




Form 990-PF (2009) PHILIP M. GELATT FOUNDATION, INC. 39-1568547 Page i

Part2XVi Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any refationship to Fogr:daﬂc;n PUI’DOSf[iT %f (%rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contriburtor recipient

a Paid dunng the year

SEE STATEMENT S

Total . » 3 82,025.
b Approved for future payment

Totasl SEE_STATEMENT 10 > % | 101,750.
223011 02-02-10 Form 990-PF (2009)
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Form 990-PF {2009) PHILIP M. GELATT FOUNDATION, INC. 39-1568547 Page12
JiRart XVIAY

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxuluded by section 512, 513, or 514 (e)
Bus‘u%)ess (b) Excl- (d) Retated or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments . 14 7.
4 Dvidends and interest from securtties 14 97,40 9
5 Net rental income or (loss) from real estate: HARE S P g@“ TR S R T By
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory . 18 <40,363.p
8 Net income or {loss) from speCIal events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

W
Eﬁ%

12 Subtotal. Add columns (b), (d), and (e) ] o7 Ereed 0.5 57,053. 0.
13 Total. Add line 12, columns (b), (d), and (e) . ] . 18 57,053,
(See worksheet in ine 13 instructions to verify caiculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

g3ge Form 990-PF (2009)




Form 990-PF (2009) PHILIP M. GELATT FOUNDATION, INC. 39-1568547 Page1s
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organzation described in section 501(c) of

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organzations? b e,
a Transfers from the reporting foundation to a nonchartable exempt organtzation of; B
(1) Cash i . i . i 1a(1) X
(2) Other assets . ) B ) o 1a(2) X
b Other transactions: SRdite g e
(1) Sales of assets to a nonchartable exempt organzation ] B o 1b( 1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets i 1b(3) X
(4) Reimbursement arrangements . L . 1b{4) X
(5) Loans or loan guarantees . L . ] . 1b(5} X
(6) Performance of services or membership or fundraising solicitations i o . X 1b(6) X
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees i ic X
d if the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value i any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Lmeno {b) Amount invoived (c) Name of noncharrable exempt organization (d) Description of transfers, transactions, and sharnng arangements
N/A
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or n section 527? . I:I Yes @ No
b _If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organzation {c) Description of relatronstup
N/A
Under penalties of perpury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t s true, corect,
and complete Daclaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
| /s fro Vice fres]See mér%
§ } Signature of officer or trustee Date Title /
E o | Preparer's } Date gg\l?_ck if Preparer's identifying number
o - ‘E 2| signature %ﬁ? ﬂ% ék, - 2048 |employed > [ 1| v/
E ‘n"_?, Firm's name {or yours MCG Y, INC. EIN
EB H seti-employed), 201 MAIN ST., SUITE 810
wnss.andZPcode 7 TA CROSSE, WI 54601-3294 Phoneno.  608.791.6501
Form 990-PF (2009)
823622

02-02-10




PHILIP M. GELATT FOUNDATION, INC.

39-1568547

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

STATE BANK 7.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 7.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

SOURCE

SMITH BARNEY

TOTAL TO FM 9S950-PF, PART I,

CAPITAL GAINS COLUMN (A)

GROSS AMOUNT DIVIDENDS AMOUNT
97,409. 0. 97,409.
97,409. 0. 97,4089.

LN 4

FORM 990-PF

ACCOUNTING FEES

STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,802. 901. 901.
TO FORM 990-PF, PG 1, LN 16B 1,802. 901. 901.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ESTIMATED TAXES FOR 2009 790. 790. 0.
TO FORM 990-PF, PG 1, LN 18 790. 790. 0.

STATEMENT(S) 1, 2, 3, 4




PHILIP M. GELATT FOUNDATION, INC. 39-1568547
FORM 990-PF OTHER EXPENSES STATEMENT 5
(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS 528. 264. 264.
POSTAGE 72. 36. 36.
TO FORM 990-PF, PG 1, LN 23 600. 300. 300.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 6

U.S. OTHER

FATR MARKET

DESCRIPTION GOvV'T GOV'T BOOK VALUE VALUE
FEDERAL HOME LOAN BANK X 50,238. 51,188.
FEDERAL HOME LOAN BANK X 50,328. 52,860.
FEDERAL:. HOME LOAN MORTGAGE CORP X 1,964. 2,225.
NEVADA ST RFDG TAXABLE WTR X

POLLUTION 49,997. 52,763.
TOTAL U.S. GOVERNMENT OBLIGATIONS 102,530. 106,273.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 49,997. 52,763.
TOTAL TO FORM 990-PF, PART II, LINE 10A 152,527. 159,036.
FORM 9950-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
COCA COLA CO 12,310. 15,036.
MC DONALDS CORP 4,251. 19,761.
WAL MART STORES INC 19, 258. 18,747.
JOHNSON & JOHNSON CO 17,289. 18,309.
BERKSHIRE HATHAWAY B 15,474. 23,907.
WELLS FARGO & CO 13,4096. 12,800.
ISHARES DJ US REAL ESTATE INDX FUND 47,605. 36,588.
CHEVRON CORP 13,881. 13,572.
INTEL CORP 11,802. 11,670.
HSBC HOLDINGS PLC 8.125 50,000. 50,800.
XCEL ENERGY INC 7.60 51,060. 53,400.
BARCLAYS BANK PLC 8.125 50,000. 49,000.
SPDR INDEX SHARES FUNDS 76,380. 53,181.

STATEMENT(S) 5,

6,

7




PHILIP M. GELATT FOUNDATION, INC.

39-1568547

WELLS FARGO CAPITAL 7.875 50,000. 51,300.
AMERICAN ELECTRIC PWR CO 8.75% 32,142. 34,344.
DTE ENERGY TRUST 7.80% 29,538. 31,092.
FPL GROUP CAPITAL INC 8.75% 60,000. 68,976.
AT&T INC. 26,309. 24,190.
CENTURYLINK INC. 25,221. 23,317.
NUVEEN EQUITY PREM OPPORTUNITY FUND 50,302. 45,738.
WISDOMTREE INTL SMALLCAP DIVIDEND FUND 27,092. 24,468.
ISHARES BARCLAYS TREAS INFLATION PROTECTED SECS 30,807. 32,073.
TOTAL TO FORM 990-PF, PART II, LINE 10B 714,217. 712,269.
FORM 990-PF CORPORATE BONDS STATEMENT 8
FATR MARKET

DESCRIPTION BOOK VALUE VALUE

MC DONALDS CORP 49,505. 51,907.
WAL MART STORES INC 50,989. 57,956.
NATIONAL RURAL UTILITIES 51,666. 58,270.
INTERNATIONAL BANK FOR RECON 26,023. 35,094.
NATIONAL CITY BANK MED TERM 50,900. 52,9289.
WEYERHAEUSER CO. 29,630. 32,411.
APPALACHIAN POWER CO. 30,204. 32,171.
GOLDMAN SACHS GROUP 30,010. 31,677.
SEMPRA ENERGY NOTES 51,038. 54,344.
UNITED HEALTHCARE GROUP 48,583. 53,727.
FEDEX CORP 36,814. 40,886.
DUKE ENERGY CORP 31,000. 33,765.
INTERNATIONAL PAPER CO. 22,354. 29,765.
BEMIS COMPANY INC 52,511. 55,060.
XEROX CORP 53,192. 56,200.
EATON VANCE CORP 53,588. 56,861.
BANK OF AMERICA 50,000. 50,527.
MORGAN STANLEY SENIOR FIXED RATE 50,000. 50,000.
TOTAL TO FORM 990-PF, PART II, LINE 10C 768,007. 833,550.

STATEMENT(S) 7,

8




PHILIP M. GELATT FOUNDATION, INC. 39-1568547

FORM 990-PF GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 9

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT

VILLAGE OF WEST SALEM NONE TAX-EXEMPT 5,000.
WEST SALEM, WI GENERAL

BETHANY LUTHERAN HOMES NONE TAX-EXEMPT 5,000.
LA CROSSE, WI GENERAL

BOYS AND GIRLS CLUB OF SPARTA NONE TAX-EXEMPT 20,525.
SPARTA, WI GENERAL

HMONG COMMUNITY & CULTURAL NONE TAX-EXEMPT 5,000.

CENTER GENERAL
LA CROSSE, WI

MISSISSIPPI VALLEY CONSERVANCY NONE TAX~EXEMPT 25,000.
LA CROSSE, WI GENERAL

SPRING GROVE MUNICIPAL POOL NONE TAX-EXEMPT 20,000.
SPRING GROVE, MN GENERAL

WESTERN TECHNICAL FOUNDATION NONE TAX-EXEMPT 1,500.
LA CROSSE, WI GENERAL

TOTAL TO FORM 990-PF, PART XV, LINE 3A

82,025.

STATEMENT(S) 9




éﬁIﬂIb M. GELATT FOUNDATION, INC.

39-1568547

FORM 990-PF GRANTS AND CONTRIBUTIONS
APPROVED FOR FUTURE PAYMENT

STATEMENT 10

RECIPIENT NAME AND ADDRESS

MISSISSIPPI VALLEY CONSERVANCY
LA CROSSE, WI

WI COUNCIL ON ECONOMIC EDUCATION
MILWAUKEE, WI

GUNTER GERSKE/NORTHERN ENGRAVING
ENDOWED SCHOLARSHIP
SPARTA, WI

BETHANY LUTHERAN HOMES
LA CROSSE, WI

HMONG COMMUNITY & CULTURAL
CENTER
LA CROSSE, WI

SPRING GROVE MUNICIPAIL POOL
SPRING GROVE, MN

RECIPIENT RELATIONSHIP
AND PURPOSE OF GRANT

RECIPIENT
STATUS AMOUNT

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

TOTAL TO FORM 990-PF, PART XV, LINE 3B

TAX-EXEMPT 30,000.

TAX-EXEMPT 250.

TAX-EXEMPT 1,500.

TAX-EXEMPT 10,000.

TAX-EXEMPT 40,000.

TAX-EXEMPT 20,000.

101,750.

STATEMENT(S) 10




PR VIV,

U oaerwn

MorganStanisy
SmithBarhey

Prepared by NERLAND-CUMMINGS
Ph €5) 215 B4S6

Philip M Gelatt Founaation tnc

b.0 Box 17

Spans W1 54656-0017

Realized Gain/Lass - Detafl
(07/01/2008 - 06/30/2010)

As of 09/13/2010

Ao 234-26136-15

Short Term

Destrlion $Sevmibol/ CUSIP Quantin Purn oo Coal Barws Sohd Wi Prurzeds Gan/Loms
ALLTED WASTE NORTH A 01258XBNEORD 50,000 000 06/02/09 §50.506.00 03/31/10 §51 B12.50 $1.808 50
Coupon 7 250% Mawrin- 8/15/2015

FREEPORT-MCMORAN C & G GLOBA 35671 DAQBOBO 50,000 D0D D5/27/08 50,443.00 08/20/09 S51.718.00 1.276.00

Cournr 6.575% Manrmy-2/1/2034

VY " “"\t‘\\'( e "' 15 m})l S T ﬂ —x,mr-w Pt Ty il TS nr"

R L e DR e ]

Long Term

BELLSOUTH CAP FDG CORP 079857AG30BO 50.000.000 06/08/00 £50.000.00 02/16710 £50.000 00 —_

Coupoz 7.730% Mnurin: 2/15/2010

DUPONT EI DE NEMOURS CO NOTE 2E3534RJ70B0 50.000 000 04/27/0) 50.000 00 10/15/0¢ 50 000 00 -

Coupon 6.875% Momris 10/15/2009

FIRST NATL BR CHEROREE 32109TAU30RD 50 000.000 03,/31/06 49.302.28 02/16/)0 50 000.00 696 72

SOUTHWESTERN BELL TEL CO 845225BW70B0O 50.000.000 03/05/98 5%’: 70082 10/15/0¢ 51.061.25 360 43

Coupon 7.20D% Maturie 10/15/2026

CITIGROUP INC c 2)0.000 07/20/05 8.302.5€ 09/10/08 91£70 IE.386.86)
c 150.000 11/01/04 6.672 44 03/10/08 €54.07 15.012.37)
Total 360.000 515.978.00 $:,568 77 (B114.40E.23)

CISCO SYB INC csCo 320.000 10/31/C5 £.570.24 09/10/08 7 136.8! 1.566 57
CSCOo 230 000 07,/20/08 4.092.8% 08/10/0% St2ese 1.030.685
Total £50.000 £8.669.17 $12.268.39 £2.557.22

Thurd-unrt; A Murpas Suender Sodln barisy roncarch on centatin apmmises s wvsbabis W citends of the B st no ens:. Shens can sccows Lhiv reszatin of wares uml'lh-amq txun
¢ aantazl (nelr Finsmcial Advizar o renuest 8 ooy of thns rescaovh ot senl in them
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Renalized Gain/Loss - Detafl
{07/01/2009 - D6/30/2010)

Erepared by NERLAND-CUMMINGS
Ph €5) 215 B456

as of 08/13/2010

— e = L.

Pnliip M Getatt Foundatan inc
2.0 Box 17

Sparta W1 54656-0017

AccL 234-26186-15

Destminbion Samibol/ CUSTP Puantib Purchese Cuz! Besis Sold Net Proceeds Cauin/ Loy
GENERAL ELECTRIC CO GE 241.000 1;/22/08 SB 670.87 08/10/08 £5.448.03 {$5.222.64)
GE 83.0D0 11/22/08 24978.23 08/10/08 1 1687.50 fl 780.73)
Total 324.000 $11.64€ 10 §4.68T 58 [%7.013.57)
GENERAL ELEC CAP CORP & D% GEJ 2,0600.000 04/17/07 50.000 DO 08/07/10 4B 53E.17 ql 4] E3)
ISHARES RUSSELL 1000 VALUE IND TWD 400.000 08/06/08 29,464 12 09/10/02 2) 489 BE 7.294.24
1
{SHARES RUSSELL 1006 GROWTH  [WF 900.000 03/06/0& 42802 00 08/10/02 40.316.81 ;8.33'.7..39!
MORGAN STANLEY NS 125.000 06/23/05 35.788.01 08/10/08 2.761.586 (2.037.45)
MS §0.000 12/29/04 2.305 47 08/10/09 1.323.17 i 912.30)
Total 185.000 6£,104 48 $5.154.73 (?.949.75]
UNITED PARCEL SERVICE CL B ups 110000 D1/11/06 B27200 08/10/08 6.034.35 (2.237.65)
UPS 45.000 07/27/06 8.041.84 08/10/08 2 46B.60 i573.24)
ups 30.000 1i/08/0€ 2.237.36 09/)0/08 1 648.78 {581 63)
Total 185.000 $13.551.20 $10 14E.6B lﬁﬂ 402.52)
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