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Form 990
4
1

Department of the Treasury
Intemal Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

» The organization may have 1o use a copy of this return to satisfy state reporting requirements

OMB No 1545-0047

A For the 2009 calendar year, or tax year bggﬂ\ning

July 1

, 2009, and ending

June 30

o

2009

pen to Public
Inspection

, 20 10

B Check if applicable
Address change
D Name change
D Intial return

D Terminated

D Amended return

Please

C Name of organizaton WCTC Foundation, Inc.

use IRS
tabel or

Doing Business As

39

D Employer identification number

1325835

print or

Number and street (or PO box if mail 1s not delivered to street address)
see | 800 Main Street

Room/suite

C213

E Telephone number

(262 )

691-5214

Speclfic
Instruc-
tions.

City or town, state or country, and ZIP + 4
Pewaukee, Wi 53072

G Gross receipts $

1,176,051

D Application pending

F Name and address of pnncipal officer

Ellen Phillips

800 Main Street Pewaukee, Wil 53072

| Tax-exempt status.

501(c) (

}d (insert no)

1 4947@(yor [ 527

J Website: » www.wctc.edu/general_info/WCTC foundation/index.php

H(a) s this a group retum for afﬁhates”DYes |ZI No

Hib) Are all affiliates included? [lYes [INo
i “No," attach a list (see instructions)

H(c) Group exemption number >

K Form of organization /] Corporation L Trust O Associaion L] Other P

I L Year of formation

1977 | M State of legal domicile W1

Summary

1 Brefly describe the organization’s mission or most significant activities:

§ .expend endowment funds and other gifts, grants and bequests exclusively for the maintenance and benefit
g _of Waukesha County Technical Coliege and its students. .
% 2 Check this box » ] if the organization discontinued its operations or disposed of more than 25% of its net assets
: 3 Number of voting members of the goverming body (Part Vi, line 1a). . .o 3 22
$| 4 Number of independent voting members of the governing body (Part VI, hne 1b) . . . . 4 22
I:E: 5 Total number of employees (Part V, line 2a) e e 5 2
&| 6 Total number of volunteers {estimate If necessary) . . . . . . . 6 50
7a Total gross unrelated business revenue from Part VIIl, column (C), line 12 7a -0-
b Net unrelated business taxable income from Form 990-T, line 34. . .. 17b -0-
Prior Year Current Year
» | 8 Contributions and grants (Part VIll, ine 1h) 764,626 766,995
% 9 Program service revenue (Part VIlI, line 2g) . -0- -0-
é 10 Investment income (Part VIil, column (A). lines 3, 4, and 7d (11,170) 52,437
11 Other revenue (Part VI, column (A), lines 5, 6d, 8c, 9¢c, 10c, and 11e) . 362,694 356,619
12 Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), Iine 12)) 1,116,150 1,176,051
13 Grants and similar amounts paid (Part X, column (A), fines 1-3) . 760,453 541,426
m 14 Benefits paid to or for members (Part X, column (A), ine 4) .o -0- 0-
8|15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 224,484 236,681
& | 16a Professional fundraising fees (Part IX, column (A), line 11e) . _ 35,671 .
4| b Total fundraising expenses (Part IX, column (D), lne 25) » ... 2,652 [° % LRERTV R | G gt Bt
17 Other expenses {Part IX, column (A), Iines ]‘_Ia-’i 1?%5@*— fy——————— 300,294 309,620
18 Total expenses. Add lines 13-17 (must equal Part IX, m’w\(l& fihe 25). 1,290,902 1,087,727
19 Revenue less expenses Subtract line 18 fronj ing 12 . 0 (174,752) 88,324
g g § NO v ﬂ 5 2 0 10 8 Beginning of Current Year End of Year
22120 Total assets (Part X, line 16) A 19 4,442,023 4,664,590
2321 Total habilties (Part X, lne 26) . . |. —_— x 91,606 56,464
23| 22 Net assets or fund balances Subtract ling{21 fro@@@EN LIT 4,350,417 4,608,126
Pa Signature Block —
Under penatties of perjury | declare that | have examined this retum, including accompanying schedules and statements. and to the best of my knowledge
and belef,_it s true correct and plgte Delclaratlon of preparer (other than officer) 1s based on all information of which preparer has any knowledge
sign | ) %yﬁ v | 1fe/20/0
Here Signature of officer . Date
’ é/lwslﬁl/y///pal /Qf'CS/M \,\
Type or pnnt name and title 7 ’ %
Ny Date Check if Preparer s identifying number
paid Z’;ﬁ;ﬁ;s } :?r'\fr-)loyed > [ (ses xns.tmctuons)1ly o
Preparer's Firm's name (or yours EIN > l (\
Use Only | i self-employed) ’ \
address_and ZIP + 4 Phone no » i / ) w\

May the IRS discuss this return with the preparer shown above? (see instructions)

/

[:] Yes D No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

Cat No 11282Y

Form 990 (2009) .

\



Form 990 (2009) Page 2
XA Statement of Program Service Accomplishments
1 Bnefly descnbe the organization's mission-

2 Did the organization undertake any significant program services durnng the year which were not listed on
the prior Form 990 or 990-EZ? . . . . . . ) : o .. . . . [OYes ¥ No
If “Yes,” describe these new services on Schedule O.

3 Did the orgarization cease conducting, or make significant changes in how 1t conducts, any program
SEIVICES? . . . . . L L . . . . . [OYes ¥l nNo
If “Yes,” describe these changes on Schedule O.

4 Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported.

4a (Code:

4d Other program services. (Describe in Schedule O)
(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses P

Form 990 (2009)




Form 930 (2009)

1

2
3

10

1

12

12A

13

14a

15

16

17

18

19

Checklist of Required Schedules

y

Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a private foundatio,
complete Schedule A .

Is the organization required to complete Schedule B, Schedule of Contnbutors”

Did the organization engage in direct or indirect political campaign activities on behalf of or in OppOSItIOI.
candidates for public office? If “Yes,” complete Schedule C, Part | .

Section 501(c)(3) organizations. Did the organization engage in lobbying actlvmes’7 If “Yes " complete

Schedule C, Part il | 4

Section 501(c)(4), 501(c)(5), and 501(c)(6) orgamzatnons Is the organlzatnon subject to the section 6033(e)

notice and reporting requirement and proxy tax? If “Yes,” complete Schedule C, Part Iil .o 5

Did the organization maintain any donor advised funds or any similar funds or accounts where donors have

the nght to provide advice on the distribution or investment of amounts in such funds or accounts? Iif “Yes,”

complete Schedule D, Part | . . ) 6 |V

Did the organization receive or hoid a conservatlon easement, |nc|ud|ng easements to preserve open space,

the environment, histonc land areas, or histonc structures? If “Yes,” complete Schedule D, Part Ii 7 v

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”

complete Schedule D, Part Ill . 8 v

Did the organization report an amount in Part X hne 21 serve as a custodtan for amounts not Ilsted n Part

X; or provide credit counseling, debt management, credit repair, or debt negotiation services? If “Yes,”

complete Schedule D, Part IV 9 v

Did the orgamzation, directly or through a related orgamzatlon hold assets n term permanent or

quasi-endowments? If “Yes,” complete Schedule D, Part V 10|V

Is the organization's answer to any of the following questions “Yes”? If so, comp/ete Schedule D, Parts Vi,

VIl, VIll, IX, or X as applicable A -

Did the organization report an amount for Iand bunldlngs and equnpment n Part X Ime 10’7If "Yes " complete [l eaey :’f

Schedule D, Part Vi. 1% Sk

Did the organization report an amount for investments—other securities in Part X, line 12 that 1s 5% or more S Sab Pt

of its total assets reported in Part X, ine 167 If “Yes,” complete Schedule D, Part VIl. s *;

Did the organization report an amount for iInvestments — program related tn Part X, hne 13 that is 5% or more |; X ;E

of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part VIl i B

Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets A

reported in Part X, ine 16? If “Yes,” complete Schedule D, Part IX. g:f
e Did the organization report an amount for other liabilities in Part X, line 257 If “Yes,” complete Schedule D, Part X. Y ‘z;

Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses |3 S

the organization’s liability for uncertain tax positions under FIN 48? If “Yes,” complete Schedule D, Part X. P >

Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete [&¥ SRS

Schedule D, Parts Xi, Xll. and Xill _:|2 v -

Was the organization included in consolidated, independent audited financial statements for the tax year? Yes | No '%g. = 1 ﬁmﬁ

If “Yes,” completing Schedule D, Parts Xi, Xll, and Xl 1s optional [12a v SRR

Is the orgamization a school described in section 170(b)(1)A)n)? Iif “Yes,” complete Schedule E 13 v

Did the organization maintain an office, employees, or agents outside of the United States? . [4a /

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundralsmg,

business, and program service achivities outside the United States? If “Yes,” complete Schedule F, Part | . 14b v

Did the organization report on Part IX, column {A), ine 3, more than $5,000 of grants or assistance to any

organization or entity located outside the United States? If “Yes,” complete Schedule F, Part Il 15 v

Did the organmization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance

to individuals located outside the United States? If “Yes,” complete Schedule F, Part Il 16 v

Did the organization report a total of more than $15,000 of expenses for professional fundraising services

on Part IX, column {A), ines 6 and 11e? If “Yes,” complete Schedule G, Part | . 17 v

Did the organization report more than $15,000 total of fundraising event gross income and contnbutlons on

Part VIIl, lines 1c and 8a? If “Yes,” complete Schedule G, Part Il . 18 v

Did the organization report more than $15,000 of gross income from gaming actlvmes on Part VIII hne 9a’7

If “Yes,” complete Schedule G, Part il 19 v

Did the organization operate one or more hospitals? If “Yes i complete Schedule H 20 v

20

Form 990 (2009)



23

24a

26

27

28

X

U
. ‘gnz \

Page 4

C / -necklist of Required Schedules (continued)

Did the organization report more than $5,000 of grants and other assistance to governments and organizations
in the United States on Part 1X, column (A), ine 1? If “Yes,” complete Schedule |, Parts | and I,

Did the organization report more than $5,000 of grants and other assistance to individuals in the

United States on Part IX, column (A), line 27 If “Yes,"” complete Schedule I, Parts | and Ill

Did the organization answer “Yes” to Part Vil, Section A, tine 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and hlghest compensated
employees? If “Yes,” complete Schedule J . o . .. ..

Did the organization have a tax-exempt bond issue with an outstandlng principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 200272 If “Yes,” answer lines
24b through 24d and complete Schedule K. If “No,” go to line 25 . .

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exceptron”

Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? .

Did the organization act as an “on behalf of" Issuer for bonds outstandmg at any tlme during the year"
Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part | .
Is the organization aware that it engaged in an excess benefit transaction with a dlsquallfled person In a
prior year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or
990-EZ7? If “Yes," complete Schedule L, Part | . . e e e e e
Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If “Yes,” complete Schedule L, Part Il

Did the orgamization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor, or a grant selection committee member, or to a person related to such an individual?
If “Yes,” complete Schedule L, Part Il .

Was the organization a party to a business transaction with one of the foliowing parties (see Schedule L,
Part IV instructions for apphcable fiing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV

A family member of a current or former officer, director, trustee, or key employee”. If “Yes,” complete
Schedule L, Part IV

An entity of which a current or former offrcer dlrector trustee, or key employee of the orgamzatlon (ora
family member) was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L,

Yes | Np

21| V

23 | v

24a

24b

24c¢

24d

~ONS NS

25a

\

25b

26 v

Part IV . . .l28c v
29 Did the organization receive more than $25,000 in non-cash contrlbutlons’7 If “Yes,"” complete Schedule M |[29] Vv
30 Did the organization receive contnbutions of art, historical treasures, or other similar assets, or qualified

conservation contnbutions? /f “Yes,” complete Schedule M 30 v
31 D the organization iquidate, terminate, or dissolve and cease operations? /f "Yes " complete Schedule N,

Part | . ; - . . . . R . .. 31 A
32 Dud the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?!f “Yes, ” complete

Schedule N, Part Il 32 v
33 Did the organization own 100% of an entlty dlsregarded as separate from the orgamzatlon under Regulatlons

sections 301.7701-2 and 301.7701-37? If “Yes,” complete Schedule R, Part | . 33 v
34 Was the organization related to any tax-exempt or taxable entnty" If “Yes,” complete Schedu/e R Parts I,

I, IV, and V, Ine 1 R v
35 Is any related organization a controlled entlty Wlthln the meaning of section 512( )(13)? If “Yes,” complete

Schedule R, Part V, ine 2 . ) 35 v
36 Section 501(c)(3) organizations. Did the organrzatron make any transfers toan exempt non- chantable related

organization? If “Yes,” complete Schedule R, Part V, line 2 36 Y
37 Dud the organization conduct more than 5% of its activities through an entity that 1S not a related organlzatlon

and that s treated as a partnershrp for federal income tax purposes? If “Yes,” complete Schedule R,

Part Vi 37 v
38 Did the organization complete Schedule O and provrde explanatlons n Schedule O for Part Vl llnes 11 and

197 Note. All Form 990 filers are required to complete Schedule O . 38| v

Form 990 (2009)



Form 890 (2009)

mStatements Regarding Other IRS Filings and Tax Compliance

1a

b

3a

4a

Sa

6a

12a

Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U S. Information Returns. Enter -0- if not applicable . 1a
Enter the number of Forms W-2G included in line 1a. Enter -0- if not apphcable 1b

Did the organization comply with backup withholding rules for reportable payments to vendors and reportable |- .

gaming (gambling) winnings to pnze winners?

Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return

If at least one is reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this return. (see
instructions)

Did the organization have unrelated business gross income of $1,000 or more dunng the year covered by
this return? |

If “Yes,” has it filed a Form 990 T for thls year’? If “No prowde an explanatron in Schedu/e O .

At any time during the calendar year, did the organization have an interest in, or a signature or other authonty

over, a financial account in a foreign country (such as a bank account, secunties account, or other financial
account)?

If “Yes,” enter the name of the forelgn country >

See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank 3 7

and Financial Accounts.

Was the organization a party to a prohibited tax shelter transaction at any time dunng the tax year?.
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?
If “Yes” to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding
Prohibited Tax Shelter Transaction?.

Does the organization have annual gross receipts that are normally greater than $1OO 000 and did the
organization solicit any contributions that were not tax deductible? .

If “Yes,” did the organization include with every solicitation an express statement that such contnbutlons or
gifts were not tax deductible?, .o . .

Organizations that may receive deductible contributions under section 170(c).

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? ..

If “Yes,” did the organization notify the donor of the value of the goods or services provrded'7

Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827

If “Yes,” indicate the number of Forms 8282 frled dunng the year .
Did the organization, during the year, receive any funds, directly or rndlrectly. to pay premiums on a personal
benefit contract? . ;

Did the organization, during the year pay premmms dlrectly or |nd|rectly, on a personal beneflt contract'?
For all contnibutions of qualified intellectual property, did the organization file Form 8899 as required?

For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
required?,

Sponsoring organlzatlons mamtamlng donor advrsed funds and sectlon 509(a)(3) supportlng '*

organizations. Did the supporting organization, or a donor advised fund mamntained by a sponsoring

- bt )

ic | vV
P R
IR - Y Fl el
N I S

2a o R L

BN O r.(' ":"rl‘
e R e
A AN RN
TN Y ol
RS R -
E‘Lsﬁ A vels ;‘/::\{
3a v
3b

‘_.: e
R

1 34
7e Y
7t v
7 .

organization, have excess business holdings at any time during the year? .

Sponsoring organizations maintaining donor advised funds.

Did the organization make any taxable distributions under section 49667

Did the organization make a distribution to a donor, donor advisor, or related person”

Section 501(c)(7) organizations. Enter.

Iniation fees and capital contributions included on Part VIiI, line 12. 10a
Gross receipts, included on Form 990, Part Vill, ine 12, for public use of club facmtles 10b
Section 501(c)(12) organizations. Enter:

Gross income from members or shareholders .. 11a
Gross income from other sources {Do not net amounts due or pald to other sources agarnst
amounts due or received from them.) . 11b

Section 4947(a)(1) non-exempt charitable trusts ls the orgamzatlon fllrng Form 990 in lieu of Form 10417

If “Yes,” enter the amount of tax-exempt interest receved or accrued during the year. | 12b]

Form 990 (2009)



Form 990 (2009) Page 6
il Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and

for a “No"” response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes /n
Schedule O. See instructions.

Section A. Governing Body and Management

1a
b

a
b
9

Enter the number of voting members of the governingbody . . . . . . . . . 1a 22¢ .
Enter the number of voting members that are independent . . . 1b 22},
Did any officer, dwector, trustee, or key employee have a family relatronshrp ora busrness relationship with [ie%di i
any other officer, director, trustee, or key employee? . . 2
Did the organization delegate control over management duties customanly performed by or under the d|rect
superviston of officers, directors or trustees, or key employees to a management company or other person? . 3
Did the organization make any significant changes to its organizational documents since the pnor Form 990 was filed? 4
Did the organization become aware during the year of a matenal diversion of the organization’s assets? 5
Does the organization have members or stockholders? . 6
Does the organization have members, stockholders, or other persons who may elect one or more members
of the governing body? .

Are any decisions of the governing body subject to approval by members stockholders or other persons” -
Did the organization contemporaneously document the meetings held or written actions undertaken during ‘L;”
the year by the following: -
The governing body?

Each committee with authonty to act on behalf of the governrng body"

Is there any officer, director, trustee, or key employee listed in Part VIi, Section A who cannot be reached
at the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O . . . 9a v

s

1

E3 NS LN EN C C EN

Section B. Policies (This Section B requests information about policies not required by the Intemal
Revenue Code.)

10a
b

11

11A
12a

13
14
15

16a

Yes | No
Does the organization have local chapters, branches, or affiliates? .. 10a v
If “Yes,” does the organization have written policies and procedures governing the actrvmes of such chapters
affilates, and branches to ensure therr operations are consistent with those of the organization? .. 10b
Has the orgarnization provided a copy of this Form 990 to all members of its governing body before filing the
form? . . e JL . v
Describe In Schedule 0] the process rf any, used by the organrzatron to review thrs Form 990 AR B
Does the organization have a written confiict of interest policy? If “No,” go to hne 13 .. 12a| v
Are officers, directors or trustees, and key employees required to disclose annually interests that could give
nse to conflicts? . . . . S . . Coe . 12b| ¥
Does the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedule O how this is done . . . e e Do 12¢| ¥
Does the organization have a written whistleblower polrcy” . . e P 18|V
Does the organization have a wntten document retention and destructron polrcy" . . 14| v

o
ey

2 e
.8
o 1

Did the process for determining compensation of the following persons include a review and approval by ';};* W
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision? |
The organization’s CEO, Executive Director, or top management official

Other officers or key employees of the organization

If “Yes” to line 15a or 15b, describe the process in Schedule O (See mstructlons)

Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity dunng the year? . . . .

if “Yes,” has the organization adopted a written pollcy or procedure requinng the organlzatlon to evaluate s

its participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard
the organization's exempt status with respect to such arrangements? . . L. .

Section C. Disclosure

17
18

19

20

Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only)
available for public inspection Indicate how you make these available Check all that apply

O Own website  [J Another's website Upon request

Describe in Schedule O whether (and if so, how), the orgamization makes its governing documents, conflict of interest
policy, and financial statements available to the public.

State the name, physical address, and telephone number of the person who possesses the books and records of the

Form 990 (2009)




Form 990 (2009} Page 7
Ud'lll Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

[y

K * Employees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be hsted. Report compensation for the calendar year ending with or within the
organization’s tax year. Use Schedule J-2 if additional space I1s needed.

e List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
¢ List all of the organization’s current key employees. See instructions for definition of “key employee.”

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

® List all of the organization’s former directors or trustees that receved, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: incividual trustees or directors; institutional trustees; officers; key employees; highest
compensated employees; and former such persons

(] Check this box if the organization did not compensate any current officer, director, or trustee

(A) (8) ©) (D) (E) (F)
Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hours per 5 sls|olx]lez | compensation compensation amount of
week a2|2|F|2 (36|58 from from related other
2 g £ 8 @ 3§ % the organizations compensation
ac|s 282 |" | oganzaton | (W-2/1099-MISC) from the
R - g|%8 (W-2/1093-MISC) organization
5 5 3 E! and related
|G 1 organizations
[ c'b’ 174
® 2
@
a
See attached list of trustees
------------------------------------------------------- -0- -0- -0-
Ellen S. Phillips
----------- S 1 124,551 -0- - 6,537
Foundation President A4 ’ ’

Form 990 (2009)



Form 990 {2009) Page 8
Part ViI Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
A (B) (€} D) (3] TR L T
Name and title Average | Position (check all that apply) Reportable Reportable Estimated
hoursper o =T= (o1 x e T || Compensaton compensation amount of
week aclzaiF|&l13a |2 from from related other
E|E|8 e a§ z the organizations compensation
ac |5 ERE |7 |  organzaton (W-2/1099-MISC) from the
2L (2 g|°e (W-2/1099-MISC) organization
%ls 8 2 and related
® | & g organizations
@ o »
G 4
1]
Q
1b Total . >

2 Total number of individuals (including but not hmited to those listed above) who received more than $100,000 in

reportable compensation from the organization »

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated

employee on line 1a? If “Yes,” complete Schedule J for such individual

4 For any indwvidual listed on line 1a, 1s the sum of reportable compensation and other compensation from

w3
L3
© el

—
W

Y
5B

the organization and related organizations greater than $150,0007? If “Yes,” complete Schedule J for such [
individual, —
SRR L M)
§ Did any person listed on line 1a receive or accrue compensation from any unrelated organization for &Mmﬁ
services rendered to the organization? If “Yes,” complete Schedule J for such person 5 v

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization.

A
Name and business address

(B)

Descnption of services

(C)
Compensation

N/A

2 Total number of independent contractors (including but not mited to those listed above) who received
more than $100,000 in compensation from the organization » -0-
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(A (B) € (D)
Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function under sections

revenue 512, 513, or 514

N H 3 i M nue
Federated campaigns

Membership dues .
Fundraising events

a
b
c
d Related organizations
e
f

o

Contributions, gifts, grants| . =™

Government grants (contnbutions). 1e

All other contnbutions, gifts, grants, <
and similar amounts not included above L 1f 766,995 | .
g Noncash contributions included in hnes 1a-1f+ § 2 13-330 el A

h Total. Add lines 1a~-1f . . . .. . >

Business Code

and other similar amounts |

% 23 i L
o« b o .
S| ¢
3 G
[7,] -
El e .. .
‘3‘» f All other program service revenue
£ | g Total. Add lines 2a-2f . . . . . > R o T AR o o e SR PN
3 Investment income (including dividends, interest, and
other similar amounts) . . . . .o . 50,695 50,695
4 Income from investment of tax-exempt bond proceeds »
5 Royalties . e L. »
(1) Real (n) Personal
6a Gross Rents . . 356,619
b Less: rental expenses S
¢ Rental income or {loss) L ey
d Net rental income or (loss) . . . »
7a Gross amount from sales of | Secunties (i Other
assets other than inventory 830,977
b Less cost or other basis
and sales expenses . 829,935
¢ Gain or (loss) . 1,742
d Net gain or (loss) . . . ... >
2 | 8a Gross income from fundraising 21
& events {not including $ .. ... . d 8
2 of contributions reported on line 1c). NEREIK Zeil o : Fusthe el SR G 3
« SeePartIV,lne18 . . . . . . g S Pl R R T S N o
£ | b Less: drect expenses . . . b A N SR MR Y4 Y
O ¢ Net income or (loss) from fundraising events >
9a Gross income from gaming activities. ]
SeePartV,lnet9 . . . . . . a
b Less: directexpenses. . . . . b
¢ Net income or (loss) from gaming activities . >
10a Gross sales of nventory, less
retums and allowances . . . a
b Less. cost of goods sold . b
¢ Net income or {loss) from sales of inventory . >
Miscellaneous Revenue Business Code "‘::L’,‘_ I R E"*L AR
L T T
C o
d All other revenue . _ . . _ - _ (
e Total. Add lines 11a-11d > e g T e R T
12 Total revenue. See instructions > 1,176,051 409,056

Form 990 (2009)




Form 990 (2009)

I Statement of Functional Expenses

Page 10

Section 501(c){3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

.

Do not include amounts reported on lines 6b, Tota é’:l’)enses br ogra(nB'l) sorvice Manag © e Fun o o
7b, 8b, 9b, and 10b of Part VIl ___expenses m@—ﬂ@ﬁes ___expenses
1 Grants and other assistance to governments and ; ; ,&?&“«% AL Lo ‘
organizations In the U.S. See Part IV, line 21 213,330 213,330 i & L
2 Grants and other assistance to individuals In L
the U.S. See Part IV, line 22 . 328,096 328,096 %1
3 Grants and other assistance to governments, k
organizations, and individuals outside the SR i ,bgtir,“;?
U.S. See Part IV, Iines 15 and 16 ; 128
4 Benefits paid to or for members s e
5 Compensation of current officers, directors,
trustees, and key employees . . 124,551 124,551
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1))} and
persons described in section 4958(c)(3)(B)
7 Other salaries and wages 61,957 61,957
8 Pension plan contributions {include section 401( )
and section 403(b) employer contrbutions) . 9,322 9,322
9 Other employee benefits 26,667 26,667
10 Payroll taxes 14,184 14,184
11 Fees for services (non- employees)
a Management
b Legal 726 726
¢ Accounting 3,350 3,350
d Lobbying 1% .r““ A R SRS o
e Professional fundraising services See Part v, Ime 7 o ORI SO EN IS )
f Investment management fees 20,232
g Other . . 410
12 Advertising and promotlon 2,652 2,652
13 Office expenses
14 Information technology .
15 Royalties
16 Occupancy . 179,918 179,918
17  Travel . 180 180
18 Payments of travel or entertalnment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings . 4,282 4,282
20 Interest 978 978
21 Payments to afflllates
22 Depreciation, depletion, and amortlzatlon 78,618
23 Insurance
24 Other expenses. ltemize expenses not
covered above (Expenses grouped together -
and labeled miscellaneous may not exceed D
5% of total expenses shown on line 25 below.) [+*
a Subscriptions
b BadDebts T
c Supplies, miscellaneous,postage 12,638
d .
- S
f Ali other expenses ..._........................
25 Total funchor?al expenses. Add lines 1 through 24f 1,087,727 541,426 543,649 2,652
26 Joint costs. Check here » [] If following

SOP 98-2 Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising sohcitation ..

Form 990 (2009)




Form 990 (2009)

T4 Balance Sheet - o =

Page 11

- (A) (B8
Beginning of year End of year
1 Cash—non-interest-bearing , _ 67,485| 1 172,986
2 Savings and temporary cash investments . 2
3 Pledges and grants receivable, net . 3 25,618
4  Accounts recevable, net . a_ 1,852
§ Recewvables from current and former offlcers dlrectors trustees, key :
employees, and highest compensated employees. Complete Part || of |&
Schedule L . -
6 Receivables from other dlsquallfled persons (as deflned under sectlon E’%ﬁ, 4 s
4958(f)(1)) and persons described in section 4958(c)(3)(B). Complete AS
Part Il of Schedule L .
% 7 Notes and loans recetvable, net
21 8 Inventories for sale or use .
<| 9 Prepad expenses and deferred charges ) .o bk _2,660) 9
10a tand, buildings, and equipment: cost or |10a |- 2,935,124 i :f'v,-
other basis. Complete Part VI of Schedule D b ks 5
b Less. accumulated depreciation . 10b 1,388,289 1 621 909 | 10¢ 1,546,835
11 Investments—publicly traded secunties 2,716,667 11 2,914,557
12  Investments—other securities. See Part IV, line 11 12
13  Investments—program-related. See Part 1V, Iine 11 13
14 Intangible assets 14
15  Other assets See Part IV, I|ne 11 . 15
16 Total assets. Add lines 1 through 15 (must equal hne 34) 4,442,023( 16 4,664,590
17  Accounts payable and accrued expenses . 2,932| 17 1,247
18 Grants payable
19 Deferred revenue .
20 Tax-exempt bond Ilabllmes
.8 21 Escrow or custodial account hability. Complete Part IV of Schedule D
(22 Payables to current and former officers, directors, trustees, key
g employees, highest compensated employees, and disqualified
- persons. Complete Part il of Schedule L Co e
23 Secured mortgages and notes payable to unrelated third parties . 46,966
24 Unsecured notes and loans payable to unrelated third parties .
25  Other habihities. Complete Part X of Schedule D 41,708
26 Total liabilities. Add Iines 17 through 25 91,606
" Organizations that follow SFAS 117, check here P D and i h,r;f}:“ "',‘ e st
2 complete lines 27 through 29, and lines 33 and 34. SR '”&* N
8|27  Unrestricted net assets . 1,668,116 27 1,763,156
@ |28  Temporanly restricted net assets . 1,966,911| 28 2,103,471
B[29 Permanently restricted net assets . — ,715‘390 29 ,_’741 499
T Organizations that do not follow SFAS 117 check here » D SRS U H ~‘+~§:u3v S
5 and complete lines 30 through 34. c LS 1»7 ’J',i ' A
g 30 Caputal stock or trust principal, or current funds 30
@131  Pad-in or capital surplus, or land, building, or equipment fund 31
f 32 Retained earnings, endowment, accumulated income, or other funds 32
2|33 Total net assets or fund balances 4,350,417| 33 4,608,126
34 Total habiities and net assets/fund balances 4,442,023 34 4,664,590

Form 990 (2009)
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Form 990 (2009)

Financial Statements and Reporting

Accounting method used to prepare the Form 990- [J Cash [/l Accrual [ Other

If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant? .
Were the organization’'s financial statements audited by an independent accountant?

If “*Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversnght of
the audit, review. or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain in [

Schedule O
If “Yes” to Iine 2a or 2b, check a box below to indicate whether the financial statements for the year were
1ssued on a consolidated basis, separate basis, or both

(] Separate basis [ Consolidated basis [ Both consolidated and separate basis

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133? .

If “Yes,” did the organization undergo the required audit or audlts'7 If the organlzatlon dd not undergo the
required audit or audits, explain why in Schedule O and descnbe any steps taken to undergo such audits.

3b

Form 990 (2009)



SCHEDULE A
(Form 990 or 990-E2)

L]
.

Department of the Treasury

| oms o 1545-0047

==—=-Public Charity Status and_Public- Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.

Open to Public

Internal Revenue Service » Attach to Form 990 or l:‘orm 990-EZ. p See separate instructions. Inspection
Name of the organization Employer identification number
WCTC Foundation, Inc. 39 1325835

Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization 1s not a private foundation because 1t 1s. (For lines 1 through 11, check only one box.)

1 [J A church, convention of churches, or association of churches described in section 170(b)(1){A)(i).

2 [ A school described in section 170(b){(1){(A){ii). (Attach Schedule E )
| 3 [ A hospital or a cooperative hospital service 6rgamzat|on descrnibed in section 170(b)(1)(A)(iii).

4 [0 A medical research organization operated in conjunction with a hospital described in section 170(b)(1){A)(iii). Enter the
i hospital’s name, City, and Stale.
| 5 [ An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
| section 170(b)(1){A)(iv). (Complete Part IL.)
‘ 6 [J A federal, state, or local government or governmental unit described in section 170(b)(1)(A){v).
‘ 7 O An organization that normally receives a substantial part of its support from a governmental unit or from the general public
‘ described in section 170(b)(1)(A)(vi). (Complete Part il )
‘ 8 [J A community trust described in section 170(b)(1){A)(vi). (Complete Part Il.)

9 [ Anorganization that normally receives. (1) more than 33% % of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions —subject to certain exceptions, and (2) no more than 33 % of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part Iil.)

10 [ An organization organized and operated exclusively to test for public safety See section 509(a)(4).

11 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h
a Type | b O Typell ¢ 1 Type lI-Functionally integrated d [ Type lI-Other

e By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualfied
persons other than foundation managers and other than one or more publicly supported organizations described in section
509(a)(1) or section 509(a)(2).
f If the organization received a written determination from the IRS that it is a Type [, Type Il, or Type Ill supporting
organization, check this box
g Since August 17, 2006, has the orgamzatlon accepted any g|ft or contnbutlon from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) Yes | No
and () below, the governing body of the supported organization? 11g(i) v
(i) A family member of a person descnbed in (1)) above? . 11gii v
(iii) A 35% controlled entity of a person described in (i) or (i) above? gl v
h Provide the following information about the supported organization(s).
(i} Name of supported (@ii) EIN (ifi) Type of organization | {iv} Is the organization |  {v} Did you notify (vi) Is the {wii) Amount of
organization (described on lines 1-9 | n col (i) iisted in your | the organization in | orgaruzation in col support
above or IRC section governing document? col (i) of your (i) orgamized n the
(see instructions)) support? us-?
Yes No Yes No Yes No
Waukesha County 6
Technical College 39-6005054 Y v v 766,995
: ST RIS MR P o ’
Total Lo Sl e ’*’“4;‘ R T b 766,995

For Prnvacy Act and Paperwork Reduction Act Notice, see the Instructions for

Cat No 1128SF Schedule A (Form 990 or 980-EZ) 2009

Form 990 or 990-EZ.




Schedule A (Form 980 or 890-EZ) 2009

Page 2

Support Schedule for Organizations Described in Sections 170(b)({1){A){iv) and 170(b)(1)(A)(w)
(Complete only if you checked the box on line 5, 7, or 8 of Part |.)

Section A. Public Support

Calendar year (or fiscal year beginning in) » (a) 2005 (b) 2006 (c) 2007 (d) 2008 {e) 2009 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any “unusual grants.")
2 Taxrevenues levied for the organization's
benefit and either paid to or expended on
its behalf ..
3 'The value of services or facilities
furmished by a governmental unit to the
organization without charge
4 Total. Add Ines 1 through 3 N
5 The portion of total contnbutions by each
person (other than a govermmental unit or
publicly supported organization) included ; &
on hine 1 that exceeds 2% of the amount .
shown on line 11, column (f} . . & =
6 _ Public support. Subtract line 5 from hine 4
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2005 (b} 2006 (c) 2007 (d) 2008 (e) 2009 () Total

7
8

10

11
12
13

Amounts from line 4

Gross income from interest, dmdends
payments received on securities loans,
rents, royalties and income from similar
sources .. .o

Net income from unrelated business
activities, whether or not the business 1s
regularly carmied on

Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part IV.)

Total support. Add lines 7 through 10
Gross receipts from related activities, etc (see instructions)

First five years. if the Form 990 s for the organization’s first, second, thnrd fourth or f|fth tax year as a section 501(c)(3)
organization, check this box and stop here . .. . .

Section C. Computation of Public Support Percentage

14
15
16a

17a

18

Public support percentage for 2009 (line 6, column (f) divided by Iine 11, column (f)) . . 14

%

Public support percentage from 2008 Schedule A, Part Il, ltne 14 . 15

%

33 % support test—2009. If the organization did not check the box on line 13, and Ime 14 is 335 % or more, check this box
and stop here. The organization qualifies as a publicly supported organization . . . »

335 % support test—2008. If the organization did not check a box on Iine 13 or 16a, and line 15 1s 33‘/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization . . . N

10%-facts-and-circumstances test—2009. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organization ., . .»

10%-facts-and-circumstances test—2008. If the organzation did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10% or
more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here Explain in Part IV how the
organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organizaton . . . >
Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions »

g
ad

O

N
O

Schedule A (Form 990 or 990-EZ) 2009




Schedule A (Form 990 or 990-EZ) 2009 . . - . Page 3

Support Schedule for Orgarizations Descrlbed in Section 509(a)(2)

. " (Complete only if you checked the box on Ime 9 of Part |.) ce el D LI -
Section A. Public Support C T ) i
Calendar year {or fiscal year beginning in) » (a) 2005 {b) 2006 {c) 2007 (d) 2008 {e) 2009 () Total

1 Gifts, grants, contnbutions, and
membershlp fees received. (Do not include
any "unusual grants.”) .

2 Gross receipts from admisslons, merchandlse
sold or services performed, or facilities
furnished in any activity that is related to the
organization’s tax-exempt purpose .

3 Gross recepts from activities that are not an
unrelated trade or business under section 513

4 Tax revenues levied for the organization’s
benefit and either paid to or expended on
its behalf

S5 The value of services or facilities
fumished by a governmental unit to the
organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on hnes 1, 2, and 3
received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7a and 7b o -
8 Public support (Subtract line 7c from gjif s {{J{;
line 6) L.
Section B. Total Support
Calendar year {or fiscal year beginning in) » (a) 2005 (b) 2006 {c) 2007 {d) 2008 {e) 2009 {f) Total

9 Amounts from line 6

10a Gross income from interest, leldends
payments received on securities loans,
rents, royalties and income from similar
sources ..

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1875

¢ Add lines 10a and 10b

11 Net income from unrelated busmess
activities not included in line 10b,

whether or not the business 1s regulady
| carried on ..

‘ 12 Other income. Do not include gan or
} loss from the sale of capital assets
(Explan in Part IV.)
|
|

13 Toéal;t):pport. (Add lnes 9, 10c, 11,

14 First five years. lf the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

orgamization, check this box and stop here . e e e ... . . >
Section C. Computation of Public Support Percentage
15 Public support percentage for 2009 (line 8, column (f) divided by line 13, column (f)) . . 15 %
16 Public support percentage from 2008 Schedule A, Part lll, ne 15 . . . 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2009 (line 10c, column (f) divided by line 13, column (f)) . 17 %
18 Investment income percentage from 2008 Schedule A, Part ilf, ine 17 . . . . 18 %

19a 33%: % support tests—2009. If the organization did not check the box on line 14, and Ime 15 1s more than 33% %, and line
17 is not more than 33%: %, check this box and stop here. The orgarization qualifies as a publicly supported organization »

| b 33% % support tests —2008. If the organization did not check a box on line 14 or fine 19a, and line 16 1s more than 337 %, and
i line 18 1s not more than 33% %, check this box and stop here. The organization qualifies as a publicly supported organization » []
|
\
|

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » ]
Schedule A {(Form 990 or 990-EZ) 2009




Schedule A (Form 990 or 990-E2) 2009 Page 4

4l Supplemental Information. Complete this part to provide the explanations required by Part i, line 10;
Part 11, ine 17a or 17b; and Part |ll, line 12. Provide any other additional information. See instructions .

Schedule A (Form 990 or 990-EZ) 2009




SCHEDULE D -- _— - . | omsNo 1545-0047

(Form 990) ““Supplemental Financial Statements 2@09
. = ’ » Complete if the organization answered “Yes,” to Form 990,
i Part IV, ine 6, 7, 8, 9, 10, 11, or 12. Open to Public
Department of the Treasury B . H
Intemal Revenue Service P Attach to Form 990. » See separate instructions. Inspection
Name of the organization Employer identification number
WCTC Foundation, Inc. 39 1325835

WOrganizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if
the organization answered “Yes” to Form 990, Part IV, line 6.

{(a) Donor advised funds {b) Funds and other accounts
1 Total number at end of year .o 121
2 Aggregate contributions to (during year) 243,128
3 Aggregate grants from (during year) . 223,954
4 Aggregate value at end of year . . . 1,702,162
§ Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization’s property, subject to the organization’s exclusive legal control? . . . . [Z| Yes [:] No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be
used only for charnitable purposes and not for the benefit of the donor or donor adwvisor, or for any other
purpose conferring impermissible private benefit? . . |Z| Yes [:l No

Conservation Easements. Complete if the omiamzatuon answered “Yes" to Form 990 Part IV, line 7.

Purpose(s) of conservation easements held by the organization (check all that apply).

{J Preservation of land for public use {e g, recreation or pleasure) [ Preservation of an historically important land area
(O Protection of natural habitat [J Preservation of a certified historic structure

[J Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year.

< - | Held at the End of the Tax Year
a Total number of conservation easements , . . .. . . . . 2a
b Total acreage restncted by conservation easements . . . . ) . |.2b
c Number of conservation easements on a certified historic structure mcluded n ( ) 2c
d Number of conservation easements included in (c) acquired after 8/17/06 . . . 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during
the tax year» .. .. ... ...

4 Number of states where property subject to conservation easement is located » ... _...........
§ Does the organization have a wntten policy regarding the periodic monitoring, inspection, handiing of

violations, and enforcement of the conservation easements it holds? . e D Yes D No
6 Staff and volunteer hours devoted to monitonng, inspecting, and enforcing conservatlon easements during the year
>

7 Amount of expenses incurred in monitoring, Inspecting, and enforcing conservation easements duning the year
»$

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(h)(4)(B)() and section 170MN)AB)W? . . . . . . . . . ... HyesOno
9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes
the organization’s accounting for conservation easements.
L]} Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116, not to report In its revenue statement and balance sheet works of
ant, histoncal treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide, in Part XIV, the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116, to report In its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

(i) Revenues included in Form 990, Part Vill, ine 1 . . . .. . . » 3

(i) Assets included in Form 990, Part X . . . . . .. .o > 3

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 relating to these items:

a Revenues included in Form 990, Part Vill, ine 1 | .. . . . . > $

b Assets included in Form 990, Part X . . : .. . . » $

For Pnivacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 52283D Schedule D (Form 990) 2009



Schedule D (Form 990) 2009
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (cont:nued)

Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its -
collection items (check all that apply):

5

Page 2

D Public exhibition

Scholarly research

Preservation for future generations
Provide a descnption of the organization’s collections and explain how they further the organization’s exempt purpose in

Part XIV.

d D Loan or exchange programs

e D Other

During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintaned as part of the organization's collection?

D Yes D No

IV, line 9, or reported an amount on Form 990, Part X, line 21.

Escrow and Custodial Arrangements. Complete if the organization answered “Yes” to Form 990, Part

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not

b

o0 -0 00

1a

0 -~

g)OU'N

b
4

included on Form 990, Part X?

If “Yes,” explain the arrangement in Part XIV and complete the follownng table

Beginning balance

Additions during the year .
Distributions dunng the year .
Ending balance

Did the organization mclude an amount on Form 990 Part X I|ne 21'7
If “Yes,” explain the arrangement in Part XIV.

D Yes D No

Amount

1c

1d

1e

1f

D Yes D No

Endowment Funds. Complete if the organization answered “Yes” to Form 990, Part IV, line 10.

Beginning of year balance
Contnibutions

Net investment earnlngs galns
and losses . .

Grants or scholarships . .
Other expenditures for facilities
and programs

Administrative expenses
End of year balance .

(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
715,390 709,309 [ ' gt
24,299 13,376
1,810 0- P
-0- I T
-0- 20
-0- Q- [
741,499 715,390 S

Provide the estimated percentage of the year end balance held as:

%

Are there endowment funds not in the possession of the organization that are held and administered for the

organization by
(i) unrelated organizations
(ii) related organizations

If “Yes"” to 3a(n), are the related organlzatlons hsted as reqwred on Schedule R?
Describe in Part XIV the intended uses of the organization’s endowment funds.

Yes [ No
3a(i) Y
3alji) Y
3b

[ZEX  investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment (a) Cost or other basis {b) Cost or other {c) Accumulated {d) Book value
investment) basis (other) depreciation
1a Land 63,639] T MLy 63,639
b Buildings . 2,711,222 1,228,026 1,483,196
¢ Leasehold |mprovements -0- -0- -0-
d Equipment 160.263 160,263 -0-
e Other .
Total. Add lines 1athrough 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c)) . > 1,546,835

Schedule D (Form 980) 2009
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Investments—Other Securities. See Form 990, Part X, line 12.

{a) Description of security or category
(including name of securty)

(b} Book value

{c) Method of valuaton  _ e .
Cost or end-of-year market value

Financial derivatives .
Closely-held equity interests . .o
Other e

Total. (Column (b) must equal Form 990, Part X, col (B} fne 12) P

T Y gty g e R g e w8 T e
T o Wwhizn v PR (o ~ -

Part Viil

Investments—Program Related. See Form 990, Part X, |i

{a) Description of investment type

{b) Book value

(c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) must equal Form 990. Part X, col (B) lne 13) »

NS TORRICH AN

Other Assets. See Form 990, Part X, line 15.

(a) Description

{b) Book value

Total. (Column (b) must equal Form 990, Part X, col (B) ine 15)

Other Liabilities. See Form 990, Part X, line 25.

1. {a) Descniption of hability

{b) Amount

Federal income taxes

PP R: YO AP &

YL

PR L.

Total. (Column (b) must equal Form 990, Part X, col (B) ine 25) »

.
[P

s L

2. FIN 48 Footnote In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the
organization's liability for uncertain tax positions under FIN 48

Schedule D (Form 990) 2009
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Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

1 Total revenue (Form 990, Part VIil, column (A), ine 12) 1 1,176,051
2 Total expenses (Form 930, Part IX, column (A), line 25) . 2 1,087,727
3 Excess or (deficnt) for the year Subtract line 2 from line 1 3 88,324
4 Net unrealized gamns (losses) on investments 4 169,385
5 Donated services and use of faciities . )
6 Investment expenses 5
7 Pror period adjustments 7
8 Other (Describe in Part XiV.) . . . 8
9 Total adjustments (net). Add lines 4 through 8 ) 9 169,385
10 Excess or (deficit) for the year per audited financial statements. Combine lines 3 and 9 10 257,709
Reconciliation of Revenue per Audited Financial Statements With Revenue per Retumn

1 Total revenue, gains, and other support per audited financial statements . 1,345,436
2 Amounts included on lne 1 but not on Form 990, Part VIIl, fine 12 O

a Net unrealized gains on investments . . < 169,385)" - -,

b Donated services and use of faciltbes . . . . . . . | 2b .

c Recoveries of prior year grants . . . . . .o 2c

d Other (Descnbe in Part XIV.) . . . . ) . 2d

e Add lines 2a through 2d 169,385
3 Subtract ine 2e from line 1 i 1,176,051
4 Amounts included on Form 990, Part VIII Ilne 12 but not on hne 1 L

a Investment expenses not included on Form 990, Part VIll, line 7b . 4a 2 '.;':

b Other (Describe in Part XIV.) . ) .o .. 4b R

¢ Add lines 4a and 4b 4c -0-
5 Total revenue Add lines 3 and 4c. (Thls must equal Form 990 Partl hne 12 ) 5 1,176,051

Reconciliation of Expenses per Audited Financial Statements With Expenses per Retumn

1 Total expenses and losses per audited financial statements 1,087,727
2 Amounts included on iine 1 but not on Form 890, Par IX, line 25-

a Donated services and use of facilies . . . . . . . . .. |22

b Prior year adjustments e e e e e - 2b

¢ Other losses ) ) . .. 2c

d Other (Describe in Part XIV) R . . . e 2d

e Add lines 2a through 2d -0-
3 Subtract hne 2e from line 1 3 1,087,727
4 Amounts included on Form 990, Part IX lme 25 but not on I|ne1 . %

a Investment expenses not included on Form 990, Part VIIl, ine 7b . 4a f‘jv’“’

b Other (Describe in Part XIV) . . ) e 4b e

¢ Add linesd4aand4b . . 4c -0-
5 Total expenses Add lines 3 and 4c (Th/s must equal Form 990 Partl I/ne 18 L 5 1,087,727

Suppliemental Information

Complete this part to provide the descriptions required for Part Il, ines 3, 5, and 9; Part lll, ines 1a and 4; Part IV, lines 1b
and 2b; Part V, hne 4, Part X, line 2; Part XI, Iine 8; Part XIi, hnes 2d and 4b, and Part Xlll, ines 2d and 4b. Also complete

this part to provide any additional information.

Schedule D {(Form 990) 2009
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' oM 1545-0047
SCHEDULE J Compensation_Information === : S
(Form 990) ZZZForcertain Officers, Directors, Trustees, Key Employees, and Highest 2@09 C et
- v Compensated Employees

» Complete if the organization answered “Yes” to Form 990,

Department of the Treasury Part |V fine 23. . R Open to P.Ubllc
Internal Revenue Service » Attach to Form 990. > See separate instructions. inspection
Name of the organization Employer identification number
WCTC Foundation, Inc. 39 1325835

Questions Regarding Compensation

1a Check 'the appropriate box(es) if the organization provided any of the following to or for a person listed in Form
990, Part VII, Section A, line 1a Complete Part Il to provide any relevant information regarding these items -

I First-class or charter travel [ Housing allowance or residence for personal use
O] Travel for companions [ Payments for business use of personal residence
O Tax indemnification and gross-up payments (] Health or social club dues or intiation fees

O Discretionary spending account (3 Personal services (e.g., maid, chauffeur, chef)

b If any c|>f the boxes on line 1a are checked, did the organization follow a wntten policy regarding payment
or reimbursement or provision of all of the expenses descnbed above? If “No,” complete Part lll to
explan . . . . ib

2 Ddthe organlzatlon require substantlatlon prior to renmbursmg or allowmg expenses mcurred by aII
officers, directors, trustees, and the CEQO/Executive Director, regarding the items checked in line 1a?

3 Indicate which, If any, of the following the organization uses to establish the compensation of the
organization’s CEQ/Executive Director. Check all that apply

) Compensation committee W] written employment contract
O Independent compensation consultant ] Compensation survey or study
(] Form 990 of other organizations Approval by the board or compensation committee

4 Duning the year, did any person listed in Form 990, Part VI, Section A, Iine 1a, with respect to the fiing
organization or a related organization:
a Receive a severance payment or change-of-control payment?.
Participate In, or receive payment from, a supplemental nonqualified ret|rement plan’7
c Participate In, or receive payment from, an equity-based compensation arrangement?.
If “Yes” to any of lines 4a—c, Iist the persons and provide the applicable amounts for each item in Part I,

o

Only section 501(c)(3) and 501(c)(4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VI, Section A, line 1a, did the orgamization pay or accrue any
compensation contingent on the revenues of:
a The organization? .
b Any related organization? .
If “Yes" to line 5a or 5b, descnbe in Part i}
6 For persons hsted in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of'
a The organization? .
b Any related organization? .
If “Yes” to hine 6a or 6b, descrnbe in F’art m
7 For persons listed in Form 990, Part VII, Section A, ine 1a, did the organization provide any non-fixed
payments not described in lines 5 and 67 If “Yes,” descnbe in Part Ill . . .. 7 v
8 Were any amounts reported in Form 990, Part VI, paid or accrued pursuant to a contract that was
subject to the initial contract exception described in Regs section 53.4958-4(a)(3)7 If “Yes,” describe

n Part il . ) . 8 v
9 If “Yes” to ine 8, did the organlzatlon also follow the rebuttable presumpt:on procedure descnbed n
Regulations section 53.4958-6(c)? . . L. .. . 9

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 50053T Schedule J (Form 990) 2009




(D]
0}

()
1)

(]
U]

)
(0]

()]

)
1))

()
1)}

0]
U}

)
(]

)
0]

(1}

W)
0]

(@)
()]

()
)]

(0]
0]

880°LEL

880°LEL

1SS'vZi

(1)

sdijjiud 's uaji3

Z3-066 wJo4
10 066 wiog
Jond ur pauodel
uonesuadwo? (J)

(a+-(a)

suwnjos Jo e1o] (3)

sjjausq
ajqexejuoN {a)

uonesuadwios
PaiIajap Jaylo
pue juswamnay (o)

uonesuadwod
ajqenodal
Jeo ()

uonesuadwios
8Al3uadul g shuog (1)

uonesuadwod
eseg (1)

uonesuaduwiod JSIN-6601 J0/PUB Z-AA 4O umopyealg (g)

aweN (v)

‘Bl aulj ‘|IA Hed ‘066 W04 uo sjunowe (J) uwnjoo Jo (g) uwinoa sjgeardde ay) jenba 1snw (-(1)(g) sUWN|Od o Wns 8y "ajoN

JIA Hed ‘066 WIO4 UO PBa)sI| 10U 8ie Jey) S|enplAipul Aue si| Jou o (11} MOJ UOo-*SuUoIONSuUl
w£ ul an:owmv m:o_«mNEmEo pajejal woJy pue (i) mos uc uoneziuebio ay} woJy uoesuadwod podas ‘f 8INPayYos Ut papiodal aq jSnNW UoeSUSALIOD 8SOUM [ENPIAIPUI YIES 104

‘papeau si aoeds [euonippe JI

- 8INPayYos asn ‘saakojdw3a pajesuadwo? 1saybiy pue ‘saakojdwz A3)] 'se9alsni] ‘S10)9a1iq ‘SI199130 E

r4 ebey

6002 (066 Wuo4) r ainpaysg



SCHEQbLE o | oms no 1545-0047

(Form_990) ——===__Supplemental Information to Form 990 . __ |- 2@09 o
T Complete to provide information for responses to specific questions on
Form 990 or to provide any additional information. Open to Public
Department of the Treasury .
Intemal Revenue Senice P Attach to Form 990. Inspection
Name of the organization Employer identification number
WCTC Foundation, Inc. 3 1325835

Form 990, Part VI, Question 11A

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 51056K Schedule O (Form 990) 2009
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Name of the orgamization Employer tdentification number
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WCTC Foundation, Inc.
FEIN # 39-1325835
WIS ID: 00002186

" Name and Address
Bahl, David
2001 S. Praine Ave.
Waukesha, W1 53189

Trustee

Supplemental Information Form 990

FYE6/30/10

i Compensaﬁon

Contribution to
Emp. Benefit

Plans & Deferred
Comp,

Expense
Account and -
Other
Allowances

Brophy, Thomas
N27 W30161 Maple Avenue
Pewaukee, WI 53072

Trustee

Delzer, Enc
510 South West Avenue
Waukesha, WI 53186

Trustee

Drehfal, Tony
800 Main Street
Pewaukee, WI 53072

Trustee

Farrow, Margaret
W262 N2402 Deerhaven Dnve
Pewaukee, WI 53072

Trustee

Halaska, Howard
735 North Water Street, #200
Milwaukee, WI 53202

Trustee

Henke, Bnan
N14 W23777 Stone Ridge Drive, #260
Waukesha, WI 53188

Trustee

Herrmann, Lynn
800 Main Street
Pewaukee, WI 53072

Trustee

Jorgensen, Judy
35304 Pabst Road
Oconomowoc, WI 53066

Past Chairperson

Jorgensen, Mark
800 Main Street
Pewaukee, WI 53072

Trustee

Kelley, Ed
W161 N5891 Cheryln Dnve
Menomonee Falls. WI 53051

Chatrperson

Lennon, Jan
385 Bunker Hill Drive
Brookfield, WI 53005

Trustee

Owen, Mary
16350 Alverno Drive
Brookfield, WI 53005

Secretary

Richards, Dick
2810 Golf Road
Waukesha, WI 53188

Trustee

Riley, James
100 Bank Street
Waukesha, WI 53186

Trustee

Schnmpf, Mary
W262 N2846 Coachman Dnve
Pewaukee, WI 53072

Trustee

Schroeder, Stuart
20800 Swenson Drive, #475
Waukesha, WI 53186

Treasurer

Sehmer, Paul
235 N. Executive Dnve, #160
Brookfield, WI 53005

Vice Chairperson

Sells, Ruth
808 Riverwalk Dnve, Apt. 202
Waukesha, WI 53188

Trustee

Titus, Rexford
N17 W24100 Riverwood Dr., Ste. 130
Waukesha, WI 53188

Trustee

Vasquez, Mary
800 Main Street
Pewaukee, WI 53072

Trustee

Wolfgram, Daniel
1581 E. Raaine Ave.
Waukesha, WI 53186

Trustee
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BAKER TILLY

Baker Thlly Vicchow Krause, LLP
115 S 84th St, Ste 400
Milwaukee, W1 53214-1475

tel 414777 5500

fax 414777 5555

bakertilly com

INDEPENDENT AUDITORS’ REPORT

Board of Directors
WCTC Foundation, Inc.
Pewaukee, Wisconsin

We have audited the accompanying statements of financial position of WCTC Foundation, Inc.
(Foundation) as of June 30, 2010 and 2009 and the related statements of activities and cash
flows for the years then ended. These financial statements are the responsibility of the
Foundation's management. Our responsibility is to express an opinion on these financial
statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of WCTC Foundation, Inc. as of June 30, 2010 and 2009, and

the respective changes in its net assets and its cash flows for the years then ended in conformity
with accounting principles generally accepted in the United States of America.

%% VWM,LLP

Milwaukee, Wisconsin
September 27, 2010

Page 1

y an independent member of

BAKER TILLY
INTERNATIONAL



WCTC FOUNDATION, INC.

STATEMENTS OF FINANCIAL POSITION
June 30, 2010 and 2009

2010 2009
ASSETS
CURRENT ASSETS
Cash and cash equivalents $ 172,986 $ 67,485
Accounts receivable 1,852 3,708
Contributions receivable 25,618 29,594
Prepaid expenses 2,742 2,660
Total Current Assets 203,198 103,447
INVESTMENTS 2,914,557 2,716,667
PROPERTY AND EQUIPMENT
Land 57,669 60,125
Land improvements 5,970 5,970
Buildings 2,711,222 2,711,222
Equipment 160,263 160,263
2,935,124 2,937,580
Less accumulated depreciation (1,388,289) (1,315,671)
Net Property and Equipment 1,546,835 1,621,909
TOTAL ASSETS ) $ 4664590 $ 4,442,023
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Current portion of mortgage notes payable $ - 8 46,966
Accounts payable 1,247 2,781
Accrued interest payable - 151
Deferred revenue 1,800 -
Accrued vacation payable 42,822 28,909
Tota! Current Liabilities 45,869 78,807
LONG-TERM LIABILITIES
Accrued sick leave payable 10,595 12,799
TOTAL LIABILITIES 56,464 91,606
NET ASSETS
Unrestricted 1,763,156 1,668,116
Temporarily restricted 2,103,471 1,966,911
Permanently restncted 741,499 715,390
TOTAL NET ASSETS 4,608,126 4,350,417
TOTAL LIABILITIES AND NET ASSETS $ 4664590 $ 4,442023

See accompanying notes to financial statements
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WCTC FOUNDATION, INC.

STATEMENTS OF CASH FLOWS
Years ended June 30, 2010 and 2009

2010 2009

CASH FLOWS FROM OPERATING ACTIVITIES
Changes in net assets $ 257,709 $ (380,569)
Adjustments to reconcile change in net assets to net cash .
provided by operating activities

Depreciation 72,618 72,273
Amortization of contributed use of land 2,456 2,624
Net realized (gain) loss on long-term investments (1,742) 90,501
Net unrealized (gain) loss on long-term investments (169,385) 205,817
Changes in operating assets and liabilities
Accounts and contributions receivable 5,832 150,726
Prepaid expenses (82) (1,210)
Accounts payable (1,534) (220)
Accrued interest payable (151) (172)
Deferred revenue 1,800 -
Compensated absences 11,709 2,442
Net Cash Provided by Operating Activities 179,230 142,212
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investments (777,207) (442,932)
Proceeds from sale of investments 750,444 407,299
Net Cash Used in Investing Activities (26,763) (35,633)
CASH FLOWS FROM CAPITAL AND FINANCING ACTIVITIES :
Repayment of debt (46,966) (53,264)
Net Cash Used in Capital and Financing Activities (46,966) (53,264)
Net Increase in Cash and Cash Equivalents 105,501 53,315
CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 67,485 14,170
CASH AND CASH EQUIVALENTS - END OF YEAR 3 172,986 $ 67,485
Supplemental cashflow disclosures - interest paid $ 1,130 % 4,709

See accompanying notes to financial statements. :
Page 4




WCTC FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
June 30, 2010 and 2009

NOTE 1 - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES

NATURE OF ACTIVITIES

WCTC Foundation, Inc. (Foundation) is a not-for-profit corporation whose purpose is to solicit,
hold, manage, invest, and expend endowment funds and other gifts, grants, and bequests
exclusively for the maintenance and benefit of the Waukesha County Technical College (WCTC).

The Foundation’s financial statements are not included in the basic financial statements of
WCTC. The criteria used to determine the composition of the financial reporting entity are based
on oversight responsibilities exercised by WCTC's Board of Trustees. The manifestations of
oversight include financial interdependency, selection of governing authority, designation of
management, ability to significantly influence operations, and accountability for fiscal matters.
The Foundation is a separate legal entity and operates with an independent governing body that
is not under the control of the WCTC Board of Trustees. The WCTC Board of Trustees does not
have the ability to influence the operations or approve the budgets of the Foundation.

BASIS OF PRESENTATION

The financial statements have been prepared on the accrual basis of accounting.
CASH AND CASH EQUIVALENTS

For financial statement purposes, the Foundation considers all highly liquid investments with a
maturity of three months or less, when purchased, to be cash equivalents.

INVESTMENTS

Investments in equity securities with readily determinable fair values and all investments in debt
securities are reported at fair value with realized and unrealized gains and losses included in the
Statement of Activities.

investments are reported at fair value. The market values of investments are generally
determined based on quoted market prices or estimated fair values provided by external
investment managers or other sources. Investment transactions are recorded on the trade date.
Realized gains and losses on the sale of investments are calculated based on the specific
identification of the securities sold.

The Foundation’s Board of Directors has adopted a policy whereby funds will only be invested as
individual investments or as mutual funds in common stock, preferred stock, U.S. government
and agency securities, certificates of deposit, commercial paper of prime quality, convertible
securities, corporate bonds, or money market funds.
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WCTC FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
June 30, 2010 and 2009

NOTE 1 - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (continued)

PROPERTY AND EQUIPMENT

Property and equipment are stated at cost if purchased or fair market value at date of the gift if
donated. All acquisitions of property and equipment in excess of $200 and all expenditures for
improvements and betterments that materially prolong the useful lives of assets are capitalized.
Maintenance, repairs, and minor improvements are expensed as incurred. When assets are
retired or otherwise disposed of, their costs and related accumulated depreciation are removed
from the accounts and resulting gains or losses are included in income.

Donated property and equipment are recorded as increases in unrestricted net assets at their
estimated fair market value as of the date received. Contributions of cash that must be used to
acquire property and equipment are reported as temporarily restricted contributions. The
Foundation reports expirations of donor restrictions when the donated or acquired assets are
placed in service as instructed by the donor. The Foundation reclassifies temporarily restricted
net assets to unrestricted net assets at that time.

Property and equipment are depreciated using the straight-line method over their estimated
useful lives.

Buildings 30-40 years
Land improvements 10 years
Equipment 5 years

Depreciation expense was $72,618 for the year ended June 30, 2010, and $72,273 for the year
ended June 30, 2009.

NET ASSETS

Net assets, revenues, gains and losses are classified based on the existence or absence of
donor-imposed restrictions. Accordingly, net assets of the Foundation are classified and
reported as follows:

Unrestricted Net Assets
Net assets that are not subject to donor-imposed stipulations.
Temporarily Restricted Net Assets

Net assets subject to donor-imposed stipulations that either expire by passage of time or can be
fulfilled and removed by actions of the Foundation pursuant to those stipulations

Permanently Restricted Net Assets

Net assets subject to donor-imposed stipulations that they be maintained permanently by the
Foundation. Generally, the donors of these assets permit the Foundation to use all or part of the
income earned on relative investments for general or specific purposes.
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WCTC FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
June 30, 2010 and 2009

NOTE 1 - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (continued)

REVENUE RECOGNITION

Revenues are reported as increases in unrestricted net assets, unless use of the related assets
is limited by donor-imposed restrictions. Expenses are reported as decreases in unrestricted net
assets. Gains and losses on investments are reported as increases or decreases in unrestricted
or temporarily restricted net assets unless their use is restricted by explicit donor stipulations or
by law. It is the Foundation’s policy to show temporarily restricted revenues for which the
restriction has been met within the same year of the receipt as unrestricted revenue. Expirations
of temporary restrictions recognized on net assets (i.e., the donor-stipulated purpose has been
fulfilled and/or the stipulated time period has elapsed) are reported as reclassifications from
temporarily restricted net assets to unrestricted net assets, when receipt and expiration of
restriction occur in different years.

ESTIMATES

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those
estimates.

CONTRIBUTIONS

Contributions, including unconditional promises to give, are recognized as revenues in the period
received. Conditional promises are not recognized until they become unconditional, that is when
the conditions on which they depend are substantially met. Contributions of assets other than
cash are recorded at their estimated fair value at the date of gift. Contributions to be received
after one year are discounted at a rate commensurate with the risk involved. Amortization of the
discount is recorded as additional contribution revenue and used in accordance with donor-
imposed restrictions, if any, on the contributions. Allowance is made for uncollectible
contributions based upon management’s judgment and analysis of the creditworthiness of the
donors, past collection experience and other relevant factors. The allowance for uncollectible
contributions was $-0- as of June 30, 2010 and 2009. All contributions are expected to be
collected within one year. There were no pledges collateralized or limited in use.

FAIR VALUE OF FINANCIAL INSTRUMENTS

The carrying amounts of cash and cash equivalents, accounts receivable, other receivables and
accounts payable approximate fair value because of the short term maturity of these financial
instruments. The carrying amounts of contributions receivable are recorded using the applicable
discount rates in effect at the date of the gifts.

The carrying amount of long-term debt approximates fair value because these financial
instruments bear interest at rates which approximate current market rates for notes with similar
maturities and credit quality.

Contributions of assets other than cash are recorded at their estimated fair value at the date of
the gift Estimates of fair value involve assumptions and estimation methods that are uncertain
and, therefore, the estimates could differ from actual results .

The fair values for investments and other financial instruments recorded at fair value on a
recurring basis are included in Note 3.
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WCTC FOUNDATION, INC. ‘

NOTES TO FINANCIAL STATEMENTS
June 30, 2010 and 2009

NOTE 2 - CASH AND CASH EQUIVALENTS

Cash and cash equivalents as disclosed on the accompanying financial statements are
comprised of the following:

2010 2009

Cash and cash equivalents - interest-bearing demand deposits $ 172986 $ 67,485

The Foundation’s carrying value for demand deposits in interest-bearing accounts was $172,986.
The entire bank balance of $172,986 was covered by federal depository insurance.

NOTE 3 - FAIR VALUE MEASUREMENTS

Effective July 1, 2008, the WCTC Foundation adopted the provisions of FASB Statement No.
167, Fair Value Measurements (SFAS 157), which defines fair value as the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date and establishes a framework for measuring fair value.
SFAS 157 establishes a three-level hierarchy for fair value measurements based upon the
transparency of inputs to the valuation of the asset or liability as of the measurement date. SFAS
157 expands disclosures about instruments measured at fair value. SFAS 157 applies to other
accounting pronouncements that require or permit fair value measurements and, accordingly,
SFAS 157 does not require any new fair value measurements

Subsequent to the issuance of SFAS 157, the FASB issued additional Financial Staff Positions
(FSP) which provide implementation guidance related to fair value measurements. The
Foundation has adopted the applicable FSPs as appropriate during fiscal year 2009.

Effective July 1, 2008, the Foundation adopted FASB Statement No. 159, The Fair Value Option
for Financial Assets and Liabilities, including an amendment of FASB Statement No. 115, which
among other things, provides an option to elect fair value as an alternative measurement for
selected financial assets and liabilities not previously recorded at fair value. The Foundation did
not elect fair value accounting for any asset or liability that is not currently required to be
measured at fair value.

As noted above, SFAS 157 establishes a three-level valuation hierarchy for disclosure of fair
value measurements. The valuation hierarchy is based upon the transparency of inputs to the
valuation of an asset or liability as of the measurement date. The three levels are defined as
follows.

Level 1 - Inputs are quoted unadjusted prices in active markets for identical assets or
liabilities

Level 2 - Inputs other than quoted prices included in Level 1 that are observable for the asset
or liability, either directly or indirectly. This includes quoted prices for similar assets or
habilities in active markets, quoted prices for identical or similar assets or labilities in
markets that are not active, inputs other than quoted prices that are observable for the asset
or liabity, or inputs that are derived principally from or corroborated by observable market
data.
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WCTC FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
June 30, 2010 and 2009

NOTE 3 - FAIR VALUE MEASUREMENTS (continued)

Level 3 - Inputs are unobservable for the asset or liability. Unobservable inputs reflect the
reporting entity's own assumptions about the assumptions that market participants would

use in pricing the asset or liability developed based on the best information available in the
circumstances.

A financial instrument’s categorization within the valuation hierarchy is based upon the lowest
level of input that is significant to the fair value measurement.

The following table presents financial instruments that are measured at fair value on a recurring
basis by the SFAS 157 hierarchy as of June 30, 2010 and 2009:

2010
Total Level 1 Level 2 Level 3
ASSETS
Money market funds $ 1253637 $ 1253637 $ - %
Equity securities 985,688 985,688 -
U.S. government secunties 675,232 675,232 -
Total $ 2914557 $ 2914557 $ - $
2009
Total Level 1 Level 2 Level 3
ASSETS
Money market funds $ 1201501 $ 1,201,501 $ - $
Equity securities 884,788 884,788 -
U.S. government securities 630,378 630,378 -
Total $ 2716667 $ 2716667 3 - %
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WCTC FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
June 30, 2010 and 2009

NOTE 3 - FAIR VALUE MEASUREMENTS (continued)

The following methods and assumptions were used to estimate the fair value for each class of
financial instrument measured at fair value: :

Short-term investments - The fair value of short-term investments, consisting prlmarlly of
money market funds, is classified as Level 1.

Equity securities - Investments in equity securities are measured at fair value using quoted
market prices. They are classified as Level 1 as they are traded in an active market for
which closing stock prices are readily available.

Fixed income securities - Investments in fixed income securities are comprised of U.S.
Treasury notes, mortgage backed securities, municipal bonds and corporate bonds and
notes. U.S. Treasury notes are classified as Level 1 if they trade with sufficient frequency
and volume to enable the Foundation to obtain pricing information on an ongoing basis. The
remaining fixed income securities are classified as Level 2 based on multiple sources of
information, which may include market data and/or quoted market prices from either markets
that are not active or are for the same or similar assets in active markets

Mutual funds - Mutual funds are classified as Level 1 if they are traded in an active market for
which closing prices are readily available. Certain mutual funds are classified as Level 2 as
the fair value is based on multiple sources of information, which may include market data
and/or quoted market prices from either markets that are not active or are for the same or
similar assets in active markets.

While the Foundation believes its valuation methods are appropriate and consistent with other
market participants, the use of different methodologies or assumptions to determine the fair
value of certain financial instruments could result in a different estimate of fair value at the
reporting date.

NOTE 4 - MORTGAGE NOTES PAYABLE

Mortgage note payable at June 30, 2010 and 2009 is comprised of the following:

Interest Balance Balance
Payable To Rate Instaliments/Due Date 6/30/10 6/30/09
Waukesha State Bank 6.10% Monthly instaliments of $4,831 3 - % 46,966

through March 2010

The note was paid in full on March 1, 2010

Long-term debt interest charged to expense was $ 979 and $4,537 for the years ended June 30,
2010 and 2009, respectively.
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WCTC FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
June 30, 2010 and 2009

NOTE 5 - COMPENSATED ABSENCES

Vacation
WCTC Foundation employees are granted vacation in varying amounts, based on position and
length of service. Vacation pay is accrued when earned. The liability also includes salary-related
payments, including social security taxes and Medicare taxes. The accrued vacation pay liability
at June 30, 2010 and 2009 amounted to $42,822 and $28,909, respectively. This amount can be
carried over to the subsequent year and is considered short-term.

Sick

Employees who have been employed by the Foundation for a minimum of fifteen years and who
retire, resign, or die, shall be paid for accrued sick leave compensated in the amount of sixty
percent of their current salary rate for the number of days for which they qualify. Sick pay is
accrued when earned. The liability also includes salary-related payments, including social
security taxes and Medicare taxes. The accrued sick pay liability at June 30, 2010 and 2009
amounted to $10,595 and $12,799, respectively. This amount can be carried over to subsequent
years and is considered long-term.

NOTE 6 - INCOME TAXES

The Foundation has received a tax determination letter from the Internal Revenue Service
indicating that it is a tax-exempt organization as provided for in Section 501(c)(3) of the U.S.
Internal Revenue Code and has been classified as an organization that is not a private
foundation. Therefore, it is exempt from federal and state income taxes, except for taxes
pertaining to unrelated business income. No provision has been made for income taxes in the
accompanying financial statements because the Foundation has no significant unrelated
business income. In accordance with a change in its bylaws, effective February 27, 2009 the
Foundation received designation as a Type | supporting organization as approved by the State of
Wisconsin Department of Financial Institutions.
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WCTC FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
June 30, 2010 and 2009

NOTE 7 - RELATED PARTY TRANSACTIONS

The Foundation was formed to solicit, hold, and invest contributions for the benefit of WCTC.
The Foundation is governed by a 22 member Board of Directors that includes four members who
are employees and officers of WCTC. The Foundation leases space in its Morris Street Building
and Workforce Development Center to WCTC (see note 9).

The Foundation leases the grounds on which the Workforce Development Center is located from
WCTC for $1 per year plus $4 per square foot, adjusted annually for the change in the Consumer
Price Index, for facility operating and maintenance costs. These costs totaled $177,518 and
$174,497 for the years ended June 30, 2010 and 2009, respectively. The original lease term
expiration date was December 31, 2004. In July 2004 the lease was renewed for a five year
term commencing January 1, 2005 and expiring December 31, 2009. In August 2009, the
Foundation renewed the lease for an additional five year term commencing January 1, 2010 and
an expiration date of December 31, 2014. The present value of the difference between the fair
value to rent the land and the amount paid by the Foundation over the life of the lease has been
reflected as land on the balance sheet, resulting in an increase to temporarily restricted net
assets. The asset is being amortized to rent expense over the life of the lease. WCTC
recognized $2,456 and $2,624 as rent expense for the years ended June 30, 2010 and 2009,
respectively, and will do so for each subsequent year over the term of the lease.

WCTC paid $164,049 and $159,271 to the Foundation for the years ended June 30, 2010 and
2009 respectively, for services received by WCTC from the Foundation.

NOTE 8 - NET ASSETS

Unrestricted net assets have been designated by the Board of Directors at June 30, 2010 and
2009 as follows:

2010 2009
Net investment in land, buildings, and equipment $ 1,638,485 $ 1,564,137
Undesignated 224,671 103,979
Total Unrestricted Net Assets $ 1,763,156 $ 1,668,116

Temporartly restricted net assets consist of the following at June 30, 2010 and 2009

2010 2009
Contributed use of land . $ 8350 $ 10,806
Contributions for scholarships 2,085,121 1,956,105

$ 2103471 $ 1,966,911

Permanently restricted net assets consist of perpetual endowments



WCTC FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
June 30, 2010 and 2009

NOTE 9 - LEASE REVENUE

The Foundation leases space in its Workforce Development Center building to WCTC, Waukesha
County, and the State of Wisconsin. In August, 2009 the lease with the State of Wisconsin was
renewed for a period of five years as of January 1, 2010. The monthly rentals totaled $3,442 and
$3,453 for the fiscal years 2010 and 2009 respectively. In August, 2004 leases with Waukesha
County and WCTC were renewed for a period of six years as of January 1, 2005. The monthly
rentals totaled $15,917 and $15,965 for the fiscal years 2010 and 2009 respectively. These
monthly rentals include certain operating and capital maintenance costs which are annually
adjusted by the consumer price index. Rental income of $232,661 and $228,995 are included in
revenue for the years ended June 30, 2010 and 2009, respectively.

The Foundation also leases space in its apartment building to WCTC for $10,457 per month
through November, 2010.

Future minimum lease revenues under noncancellable operating leases (with initial and
remaining lease terms in excess of one year) as of June 30, 2010 are as follows:

2011 $ 189,000
2012 41,306
2013 41,306
2014 41,306
2015 20,653

$ 333,661

NOTE 10 - SIGNIFICANT TRANSACTIONS

For the years ended June 30, 2010 and 2009, the Foundation released $ -0- and $182,647,
respectively, of temporarily restricted net assets for the completion of the PATC (Printing Applied
Technology Center) The entire amounts consisted of cash directly transferred from the
Foundation to WCTC.
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WCTC FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
June 30, 2010 and 2009

NOTE 11 - ENDOWMENT

Effective July 1, 2008, the Foundation adopted the provisions of FASB Staff Position FSP 117-1,
Endowments of Not-for-Profit Organizations: Net Asset Classifications of Funds Subject to an
Enacted Version of the Uniform Prudent Management of Institutional Funds Act, and Enhanced
Disclosures for all Endowment Funds. The FSP provides guidance on classifying net assets
associated with donor-restricted endowment funds held by organizations that are subject to an
enacted version of Uniform Prudent Management of Institutional Funds Act (UPMIFA). A key
component of the FSP is a requirement to classify the portion of a donor-restricted endowment
fund that is not classified as permanently restricted net assets as temporarily restricted net
assets until appropriated for expenditure. Another key component of the FSP is a requirement for
expanded disclosures about all endowment funds. The State of Wisconsin adopted a version of
UPMIFA effective July 20, 2009.

The Foundation’s endowment consists of approximately 47 individual funds established for a
variety of purposes. Its endowment includes donor-restricted endowment funds. As required by
GAAP, net assets associated with endowment funds are classified and reported based on the
existence or absence of donor-imposed restrictions.

Interpretation of Relevant Law - The Foundation’s governing board has interpreted the Uniform
Prudent Management of Institutional Funds Act (UPMIFA) enacted in the State of Wisconsin
as requiring the preservation of the fair value of the original gift as of the gift date of the
donor-restricted endowment funds absent explicit donor stipulations to the contrary. As a
result of this interpretation, the Foundation classifies as permanently restricted net assets (a)
the original value of the gifts donated to the permanent endowment, (b) the original value of
subsequent gifts to the permanent endowment, and (c) accumulations to the permanent
endowment made in accordance with the direction of the applicable donor gift instrument at
the time the accumulation is added to the fund.

The remaining portion of the donor-restricted endowment fund that is not classified as
permanently restricted net assets is classified as temporarily restricted net assets until those
amounts are appropriated for expenditure by the Foundation in a manner consistent with the
standard of prudence prescribed by UPMIFA. In accordance with UPMIFA, the Foundation
considers the following factors in making a determination to appropriate or accumulate donor-
restricted endowment funds:

The duration and preservation of the fund

The purposes of the Foundation and the donor-restricted endowment fund
. General economic conditions
. The possible effect of inflation and deflation '
. The expected total return from income and the appreciation of investments
. Other resources of the Foundation '
. The investment policies of the Foundation

NOODE WN -
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WCTC FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS .
June 30, 2010 and 2009

NOTE 11 - ENDOWMENT (continued)

Endowment net asset composition by type of fund consists of the following as of June 30, 2010:

Temporarily Permanently
Restricted Restricted Total

Donor-restricted endowment funds 3 - 3 741,499 $ 741,499

Endowment net asset composition by type of fund consists of the following as of June 30, 2009:

Temporarily Permanently
Restricted Restricted Total

Donor-restricted endowment funds $ - $ 715,390 $ 715,390

Changes in endowment net assets for the year ended June 30, 2010 are as follows:

Temporarily  Permanently

Unrestricted Restricted Restricted Total

Endowment net assets, June 30, 2009 $ - 8 - $ 715390 $ 715,390
Investment return:

Investment income - - 1,810 1,810

Net appreciation (depreciation) -

realized and unrealized - - - -

Total investment return - - 1,810 1,810
Contributions - - 24,299 24,299
Appropriation of endowment assets )

for expenditure - - - -
Endowment net assets, June 30, 2010 3 - 3 - $ 741499 $ 741,499

Changes in endowment net assets for the year ended June 30, 2009 are as follows:
Temporarily  Permanently
Unrestricted Restricted Restricted Total

Endowment net assets, June 30, 2008 $ -3 $ 709309 $ 709,309
Investment return:

Investment income - - - -

Net appreciation (depreciation) -

realized and unrealized - - - -

Total investment return - - - -
Contributions - - 13,376 13,376
Appropriation of endowment assets

for expenditure -

(7,295) (7,295)

Endowment net assets, June 30, 2009 $ -3 - $ 715390 $ 715,390




WCTC FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
June 30, 2010 and 2009

NOTE 11 - ENDOWMENT (CONTINUED)

Funds with Deficiencies - From time to time, the fair value of assets associated with individual
donor-restricted endowment funds may fall below the level that the donor or UPMIFA requires
the Foundation to retain as a fund of perpetual duration. In accordance with GAAP,
deficiencies of this nature that are reported in unrestricted net assets were $ -0- and $ -0- as
of June 30, 2010 and 2009, respectively. These deficiencies resuited from unfavorable market
fluctuations that occurred shortly after the investment of new permanently restricted
contributions and continued appropriation for certain programs that was deemed prudent by
the governing board. Subsequent gains that restore the fair value of the assets of the
endowment fund to the required leve! will be classified as an increase in unrestricted net
assets.

Return Objectives and Risk Parameters - The Foundation has adopted investment and
spending policies for endowment assets that attempt to provide a predictable stream of
funding to programs supported by its endowment while seeking to maintain the purchasing
power of the endowment assets. Endowment assets include those assets of donor-restricted
funds that the Foundation must hold in perpetuity or for donor-specified periods. Under this
policy, as approved by the governing board, the endowment assets are invested in a manner
that is intended to produce results that exceed prevailing money market interest rates while
assuming a moderate level of investment risk. The Foundation expects its endowment funds,
over time, to provide an average annual rate of approximately 5% annually. Actual returns in
any year may vary from this amount.

Strategies Employed for Achieving Objectives - To satisfy its long-term rate-of-return
objectives, the Foundation relies on a total return strategy in which investment returns are
achieved through both capital appreciation (realized and unrealized) and current yield (interest
and dividends). The Foundation targets a diversified asset allocation that places a greater
emphasis on equity-based investments to achieve its long-term return objectives within
prudent risk constraints.

Spending Policy and How the Investment Objectives Relate to Spending Policy - The
Foundation has a policy of appropriating for distribution each year 5% of its endowment fund’s
average fair value over the prior 12 quarters through the calendar year-end preceding the
fiscal year in which the distribution is planned. In establishing this policy, the Foundation
considered the long-term expected return on its endowment. Accordingly, over the long term,
the Foundation expects the current spending policy to allow its endowment to grow at a level
that meets or exceeds increases in the Consumer Price Index This is consistent with the
Foundation’s objective to maintain the purchasing power of the endowment assets held in

perpetuity or for a specified term as well as to provide additional real growth through new gifts
and investment return.



WCTC FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS ' '
June 30, 2010 and 2009

NOTE 12 - SUBSEQUENT EVENTS

In preparing these financial statements, the WCTC Foundation has evaluated subsequent events
and transactions for potential recognition or disclosure through September xx, 2010 which is the
date that the financial statements were approved and available to be issued.
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