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fon 990-PF Return of Private Foundation OMB No_15¢5-0052
or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2009
internal Revenue Senvice Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning JUL 1, 2009 , and ending JUN 30, 2010
G Check all that apply: D Inttial return lj Initial return of a former public charity [:l Final return
Amended return [:' Address change D Name change
Use the IRg | Name of foundation A Employer identification number
iabel IMURIEL L. McCAFFREY EDUCATION TRUST
Otherwise, [BATH SAVINGS TRUST CO, TRUSTEE 38-3726210
print Number and street (or P O box number if mail 13 not delivered to street address) Room/sute  |B Telephone number

ortype. 105 FRONT STREET 207-443-6296

ﬁlesirﬁzlelg:‘:;c Clty or town, state, and ZIP code C exemption application 18 pending, check here >|:]
‘BATH, ME 04530 D 1. Foreign organizations, check here Y
H Checktype of organization: ] Section 501(c)(3) exempt private foundation 2. R oS oetng e g% test, g [ ]
|:] Section 4947(a)(1) nonexempt charitable trust }—i | Other taxable private foundation E If private foundation status was terminated
| Far market value of all assets at end of year | J Accounting method: [ XJ Cash | Accrual under section 507(b)(1)(A), check here B[]
(from Part ll, col. (c), ine 16) [ other (specity) : F If the foundation is 1n a 60-month termination
»$ 985,799 .[(Part], column (d) must be on cash basis.) under section 507(b)(1)(B), check here B> ]
Part i I Analysis of Revenue and Expenses (a) Revenue and (b) Net mvestment (c) Adjusted net (d) Disbursements
tal of t I , (), and t
(s ool amaeis 1 coimns 0 O a@me/ 04| gugenses per books income incarme o crann pupees
| 1 Contributions, gifts, grants, etc., received : N/A
552 Check }@'nmeroundanon 1§ not required to attach Sch 8 . - 3., ety
g: 3 . ::r;t:rhest ontsawr;gs and temporary
investmenits
< 4 Dwidends andlinterest from securities 31,633. .31,633. Statement 1
. 9 5a Gross rents
v 33 !)'Not rental Income or (loss) > ¢
Yo k. 82 .Net gain or (loss) from sale of assets not on lne 10 <360.p
2 [Op Sespmare e 90,000. . .-
J a’». wc Sital gam net income (from Part IV, ine 2) ) . T, 0. - . K . .
a:l <& Net short-term capital gain : . M SN TN 1 0 T C W
Indome modifications TR T
Gross sales less retums S N o I Gon ,
mand,allowanoes ERR I L IR L L R U R AL
b Less. Cost of goods sold [ ! : ' B . g e

¢ Gross profitor (loss) o
11 Other income
12 _Total. Add lines 1 through 11 31,273, 31,633.
13 Compensation of officers, drrectors, trustees, etc 10 L 813. 10 L 813. 0.
14 Other employee salaries and wages
15 Pension plans, employee benefits

19 Depréciation and depletion

81 16a Legal fees o

§ b Accounting fees ! Stmt 2. 770. 770. 0.
| ¢ Other professional fees

§| 17 Jnterest B

Si18 Taxes stmt 3 <99.b 0. 0.
£

£

20 Occupancy

E 21. Travel, conferences, and meetings
g 22- Printing and 5 -
2|28 Other expenges RECE[\IED
§|24 Total operafing And administative 8
2 expenses. Add [ines ough 8 11,484. 11,583. 0.
©l25 Contributio "ns,ﬁmpafu § 2010 o:l 51,000. i 51.000.
26 Total expen3es bnd-dis - -
add ines 24land 250 GDEN, UT 62,484. 11,583. 51,000.
27 Subtract line 26 From e 12;
2 Excess of revenus over expenses and disbursements <3 1 7 2 11 D>
b Netinvestment income (f negative, enter -0-) - 20,050.
__ 1 ¢ Adjusted netincome (1 negative, enter -0-) el N/A
9235010 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)
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15001103 8N3048 MCC6210

Fdtrm 990-PF(2009)

: MURIEL L. McCAFFREY EDUCATION TRUST

BATH SAVINGS TRUST CO, TRUSTEE

38-3726210

Page 2

Atiached schedules and amounts tn the descnption
Part ll Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable

Less: allowance for doubtful accounts P>

4 Pledges receivable »

Less: allowance for doubtful accounts P

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disquahfied persons

7  Other notes and loans receivable »

Less. allowance for doubtful accounts P

8 Inventories for sale or use
8 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations Stmt
b Investments - corporate stock Stmt
¢ Investments - corporate bonds Stmt
11 Investments - land, buildings, and equipment basis

(<2 W% I~

220,742.

130,382.

137,644.

574,928.

618,603.

582,389.

125,460.

125,460.

132,056.

>
Less accumulated depreclation »

12 Investments - mortgage loans
13 Investments - other
14 ,Land, buildings, and equipment: basts >

Stmt 7

133,710.

*Less accumulated depreciation »

116,458.

131,932.

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

1,037,588.

1,006,377.

985,799.

Liabihties

|22 Other liabilitres (describe P

17 Accounts payable and accrued expenses

118 Grants payable

18 Deferred revenue
20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

23 Total liabilities (add lines 17 through 22)

-t

Net Assets or Fund Balances  *

Foundations that follow SFAS 117, check here | 4 [:]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25, Temporarily restricted

26, Permanently restricted

Foundations that do not follow SFAS 117, check here

.and complete lines 27 through 31. :

27 Capital stock, trust principal, or current funds

» X]

28 Paid-in-or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net agsets/fund balances

0.

O.

0.

0.

1,037,588.

1,006,377,

1,037,588,

1,006,377.

1,037,588.

1,006,377.

Part Ill |* Analysis of Changes in Net Assets or Fund Balances

1

D G b W

Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, hne 27a
Other increases not included in fine 2 (itermize) P>

1,037,588.

<31,211.>

0

Add hnes 1,2, and 3
Decreases not included in line 2 (itermize) P>

1,006,377,

0.

Total net assets or fund balances at end of vear (line 4 minus line 5) - Part 1I, column (b), line 30

n [ (o [ [N |-

1,006,377.

923511
02-02-10 .
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Form 990-PF (2009)
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180AN11N% KRNINAR MCCRI1N

: MURIEL L. McCAFFREY EDUCATION TRUST

If Ime 81s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
~ See the Part VI instructions.

Form 990-PF (2009) BATH SAVINGS TRUST CO, TRUSTEE 38-3726210 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, (bLHOF‘,” acquired | (¢) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- chl)rr?at?:r? 2m0-, day, yr.) (mo., day, yr.)
12 FEDERAL HOME LOAN BANK P Various 03/12/01
b FEDERAL HOME LOAN BANK P Various 10/29/09
¢ FEDERAL, HOME LOAN BANK P Various 09/11/09
d FEDERAL HOME LOAN BANK P Various 05/14/10
e
(e) Gross sales price {f) Depreciation allowed (9) Cost or other basis (h) Gatn or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 15,000. 15,101. <101.>
b 25,000. 25,052. <52.>
¢ 25,000, 25,160. <160.>
d 25,000. 25,047, <47.>
e
Complete only for assets showtng gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
] (i) Adwsted basis (k) Excess of col. (1) col. (k), but not less than -0-) or
(i) F.M.V_ as of 12/31/69 as of 12/31/69 over col. (J), if any Losses (from col. (h))
a <101.>
b <52.>
c <160.>
d <47.>
. e -
If gain, also enter in Part |, ne 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 <360.>
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
- _If (loss), enter -0- in Partl, line-8: 3 N/A
(Part.V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundétion liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes [K] No
ifnYes," the foundation does not.quahfy under section 4940(e). Do not complete this part. .
1. Enter the appropriate amount in each column for each year; see instructions before making any entries.
' Base pe(ngd yearé - (b) () DlStrlbl(]tdIZ)n ratio
. Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by co! (c))
2008 51,209. 994,760. .051479
2007 58,000. 1,137,931. .050970
. 2006 55,000. 1,137,581. .048348
2005 55,000, 297,964. .184586
2004
2 Total of ine 1, column (d) .335383
3 Average distribution ratio for the 5-year base penod divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .083846
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 1,034,227.
5 Multiply fine 4 by ine 3 86,716.
& Enter 1% of net nvestment income (1% of Part |, ine 27b) 201.
7 Add lines 5'and 6 86,917.
8 Enter quahfymg distributions from Part XII, line 4 51,000.

923521 02-02-10
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. ) MURIEL L. McCAFFREY EDUCATION TRUST
Fotm 990-PF {2009) BATH SAVINGS TRUST CO, TRUSTEE 38-3726210  Paged
[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(¢), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determnation letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> l:] and enter 1% 1 401.
of Part |, ine 27b
w ¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Add lines 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-
6 Credits/Payments;
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 100.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) B¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hines 6a through 6d 7 100.
8 Enter any penalty for underpayment of estimated tax. Check here I:] if Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 is more than line 7, enter amount owed » | 9 301.
10 Overpayment. If ing 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11 _Enter the amount of ling 10 to be: Credited to 2010 estimated tax P> ]Refunded 1
[Part ViI-A | Statements Regarding Activities
-+ 1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
*“+*_dny palitical campaign?- 1a X
1 b 1Dd it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for defimtion)? 1b X
If the answer 1s "Yes!.to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
t, distnbuted by the foundation i connection with the actwities.
¢ (Did the;foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1} On the foundation. P> $ 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
i . f "Yes," attach a detailed description of the activities.
3. Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
, bylaws, or other similar instruments? /f "Yes,* attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b i "Yes,” has it filed a tax return on Form 980-T for this year? N/A 4b
5 Was there,a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
Jf “Yes," attach the statement required by General instruction T.
6 Are the requirements of secion 508(e) {relating to sections 4941 through 4945) satisfied either; .
., 8 By.language in the governing instrument, or ’
«*__ ® By state legislation that effectively.amends the governing instrument so that no mandatory directions that confiict with the state law
" _remam in the governing instrument? ' 6 | X
\ TDI&;IB-G fou:ndanon have at least $5,000 in assets at any time during the year? 7 1 X
| If."Yes,” complete Part Ii, col. (c), and Part XV.
! 8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
ME
b If the answer Is "Yes" to line 7, has the foundation furmished a copy of Form 980-PF to the Attorney General (or designate)
; of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4342(j)(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see mstructions for Part XIV)? /f *Yes, " complete Part XIV . 9 X
! 10__Did any persons become substantial contributors during the tax year? if ves " attach a scheduts listing their names and addresses 10 X

Form 990-PF (2009)

0.
401.
0.
401.

o jon [ [N

923531
02-02-10
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: MURIEL L. McCAFFREY EDUCATION TRUST
Fosm 990-PF £2009) BATH SAVINGS TRUST CO, TRUSTEE 38-3726210 Page §
| Part ViI-A | Statements Regarding Activities (continueq)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address P> N/A
14 Thebooksarencareof p» BATH SAVINGS TRUST COMPANY Telephone no.p»207-443-6296
Locatedat > 105 FRONT STREET, BATH, ME 2P+ 04530
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here > [:I
and enter the amount of tax-exempt interest recewed or accrued during the year | = [ 15 I
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (esther directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes [j] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [j Yes IIJ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes |—_X_—] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes IX] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [__X—] No
(6) Agree to pay money or property to a government official? (Exception. Check *No®
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) |:| Yes [z] No
b If any answer 1s "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . N/A 1b
.Organizations relying on a current notice regarding disaster assistance check here | 2 i—_—] o
_, ¢ .Dud the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
sbefore the first day-of the tax year beginning in 2009? 1¢ X

, 2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
idefined in section 4942(})(3) or- 4942())(5)): ,
,»a At the end of tax year 2009, did the foundation have any undistributed income (ines 6d and e, Part XI1i) for tax year(s) beginning - i
before 2009? L Jves (XJ Mo
If *Yes," list the years P> , , )
b .Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
.. valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No® and attach

Statement - see instructions.) N/A 2b
¢ [f the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, hist the years here.
| NI i , ’ ’
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
,during the year? L] ves (X]no

b If"Yes, did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize s charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning n 2009? 4b X

Form 990-PF (2009)

-

923541
02-02-10
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MURIEL L. McCAFFREY EDUCATION TRUST

Form 990:PF (2009) BATH SAVINGS TRUST CO, TRUSTEE

38-3726210 Page 6
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [E No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes D_L] No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? [:] Yes II] No
(4) Provide a grant to an organization other than a charitable, etc., orgamzation described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves XJ o
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? [ ves X0 w0
b if any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations refying on a current notice regarding disaster assistance check here > |:]
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t maintained
expendiure responsibility for the grant? N/A C Jves LI no
If “Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes @ No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Forrn 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes EI No |
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
<=~ ~ 1 Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
v ntribution:
e (@) Name and address hgﬁ)rg g';' %ﬂféirvﬁd (c)((?fo:;;t);r;si.sfuon e(ﬂ% g%%e dbeez)gl:e[felzvsﬂlgs af:%ﬁ: ,e&?\%r
Mt to position enter -0-) compensabion allowances
BATH SAVINGS TRUST COMPANY TRUSTEE
105 FRONT STREET
BATH, ME 04530 1.00 10,813, 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hggfé %@? a\é%r;xge (c) Compensation e("% 2%%22652%%%:‘ ag:%%nEjﬁ ,egt?\%r
g s, . devoted 10 position compensauon allowances
S NONE
[} 1
R
Total number of other employees paid over $50,000 » l 0
’ Form 990-PF (2009)
923551
02-02-10
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MURIEL L. McCAFFREY EDUCATION TRUST

Form 990-PF(2009) BATH SAVINGS TRUST CO, TRUSTEE

38-

3726210  Page7

Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter “NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewing over $50,000 for professional services
[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 SCHOLARSHIPS TQ GRADUATES OF MORSE HIGH SCHOOL, BATH, MAINE,

AS SELECTED BY THE MORSE HIGH SCHOOL SCHOLARSHIP FUND

51,000.

‘ [ Part IX-B | Summary of Program-Related Investments

| Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

2

4

Ju

All other, program-related investments. See instructions.

100 v

-

Total. Add lines 1 through 3

0.

923581
02-02-10
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) . MURIEL L. McCAFFREY EDUCATION TRUST
Farm 990-PF(2009) BATH SAVINGS TRUST CO, TRUSTEE

38-3726210  Pages

Part X [ Minimum Investment Return (a1 domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used {or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 1,049,977.

b Average of monthly cash balances 1b

¢ Far market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 1,049,977,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) L1e l 0.
2 Acquisition Indebtedness applicable to line 1 assets p) 0.
3 Subtract line 2 from line 1d 3 1,049,977.
4 Cash deemed held for chanitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 15,750.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,034,227.
6 Minimum investment return. Enter 5% of line 5 6 51,711.
m Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [j and do not complete this part.)

1 Mivmum ivestment return from Part X, line 6 1 51,711.
2a Tax on investment income for 2009 from Part VI, ling 5 2a 401.

b Income tax for 2009. (This does not include the tax from Part VI.) 2b

¢ Addlmes 2aand 2b 2¢ 401.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 51,310.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5, Add lines 3and 4 ) 5 51,310.
6- Deduction from distributable amount {see instructions) 6 0.
7 Distributable amount as adjusted. Subtract e 6 from line 5. Enter here and on Part XII, line 1 7 51,310.
Qualifying Distributions (see instructions)
1, Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: .

a Expenses, contributions, gifts, etc. - total from Part |, column (d), hne 26 1a 51,000.

b Program-related investments - total from Part IX-B ib 0.
2 Amountspaid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
3a Suptability test (prior IRS approval required) 3a
4b Cash distribution.test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line 4 4 51,000.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from lin 4 6 51,000.

Note. The amount on itne 6 will be used n Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of 1ax in those years.

923571
02-02-10
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) . MURIEL L. McCAFFREY EDUCATION TRUST
Form 990-PFY2009) BATH SAVINGS TRUST CO, TRUSTEE 38-3726210  Pages

Part Xlll | Undistributed Income (see instructions)

(a) (b) {c) {d)
Corpus Years prior to 2008 2008 2009

1 Distributable amount for 2009 from Part X,

lne 7 51,310.

2 Undistributed income, if any, as of the end of 2009

a Enter amount for 2008 only 0.

b Total for prior years:

. . 0.

3 Excess distributions carryover, If any, to 2009:

aFrom 2004

b From 2005 38,778.

¢ From 2006

d From 2007 1,665.

¢ From 2008 ' 1,872,

f Total of lines 3a through e 42,315,
4 Qualifying distributions for 2009 from

Part XII, ine 4: ™ § 51,000.

a Applied to 2008, but not more than line 2a 0.

b Applied to undistributed income of prior ) i

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) 0. , :

d Applied to 2009 distributable amount ' 51,000.

e Remaining amount distributed out of corpus 0.

5 Excess distributions caryover applied to 2009 310. ) o 310
(If an amount appears In column (d), the same amount . >
must be shown in column (a))

6 Enter the net total of each column as )
.. indicated below: | : . o

a Corpus., Add lines 31, 4c, and 4e Subtract ine 5 4 2 z 0 O 5 . l '
b Prior years' undistributed income. Subtract ) ’
line 4b from.hne 2b . 0.

¢ Enter the amount of prior years'

. undistributed income for which a notice of

" deficiency has been issued, or-on which

* the'section 4942(a) tax has been previously
_ assessed ' 0.

d Subtract line 6¢ from hne 6b. Taxable

. amount - see mstructions . 0.
e Undistributed income for 2008. Subtract Iine
4a from line 2a. Taxable amount - see instr. . 0.

f Undistributed income for 2009. Subtract )
lines 4d and 5 from hne 1. This amount must :

be distributed in 2010 0.

7 Amounts treated as distributions out of '
corpus to satisfy requirements imposed by ,
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2004
not applied on line 5 or line 7 0.

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a 42,005.

10 Analysis of line 9: .
a Excess from 2005 38,468.

b Excess from 2006

¢ Excess from 2007 1,665. -
d Excess from 2008 1,872.
e Excess from 2009

Form 990-PF (2009)

923581
02-02-10
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. MURIEL L. McCAFFREY EDUCATION TRUST

Form 990-PF(2009) BATH SAVINGS TRUST CO, TRUSTEE 38-3726210  Page 0
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A T
1 a |f the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section L] 494203y or [ | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 (b) 2008 () 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a .

¢ Qualifying distributions from Part X!,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnibutions made directly
for active conduct of exempt activities.

Subtract line 2d from Iine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter;
(1) Value of all assets

(2) Value of assets qualifymd
v under section 4942(j)(3)(B)(1)
)

. 1b "Endowment" alternative test - enter

- —2/3of minimum investment return

I 2 shownn Part X, line 6 for each year *
listed . 1, o,

¢ "Support' alternative test - enter:

- (1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from genera! public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but-only if they have contributed more than $5,000). (See section 507(d)(2).) -
None . - '
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [X] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include;

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023801 02-02-10 Form 890-PF {2009)
11
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. MURIEL L. McCAFFREY EDUCATION TRUST
*Fprm 990-Pk (2009) BATH SAVINGS TRUST CO, TRUSTEE

38-37

26210 Pageit

| Part XV | Supplementary information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
ShOVfJ any relationship to Fotuar;dam}n Purposcte cl))f grant or Amount
any foundation manager status o contribution u
Name and address (home or business) or substantial contributor recipient
a Paid during the year
MORSE HIGH SCHOOL NONE SCHOLARSHIPS 51,000.
SCHOLARSHIP FUND
P.O. BOX 1030 BATH, ME
04530
\
\
|
a Font oo |
S R !
SCLCL L L
L0, D0 Lo
Cinsi
Total > 3a 51,000.
b Approved for future payment
|
|
None
|
|
|
|
|
Total » b 0

923811 02-02-10

15001103 803048 MCC6210
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. MURIEL L. McCAFFREY EDUCATION TRUST

form 990-PF {2009)

BATH SAVINGS TRUST CO, TRUSTEE

38-3726210 Page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 e)
C (@) (b) 9. (d) Related or exempt
1P i - Business Amount Sode Amount function in
rogram service revenue: code cods come
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 31,633.
§ Net rental income or (loss) from real estate: : | S
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property )
7 Other investment income .
8 Gain or (loss) from sales of assets other
than nventory' ' 18 <360.
.9 iNetincome.or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue:, 1 rn.
a
b
c
d
e
12 Subtotal, Add columns (b), (d), and (e) 0. 31,273. 0.
13 Total Add line 12, columns (b}, (d), and (e) 13 31,273.
(See worksheet in line 13 instructions to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. | . Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
Y. . the foundation’s exempt purposes (other than by providing funds for such purposes).
' 1
1
|
a0 13 Form 990-PF (2009)
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MURIEL L. McCAFFREY EDUCATION TRUST

*Form 990-PF (2009) BATH SAVINGS TRUST CO, TRUSTEE 38-3726210 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Ot the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
{1) Cash . 1a{1) X
(2) Other assets . 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1 X
(2) Purchases of assets from a nonchantable exempt organization 1b(2 X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4 X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations i 1b(6 X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recemved.
{a)Line no (b} Amount nvoived (c) Name of noncharitable exempt organization (@) Description of transfers, transactions, and shaning arangements
N/A
) !
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
1n section.501(c) of the Code (other than section 501(c)(3)) or 1n section 5277 [T ves No
b If"Yes," complete the following schedule.
(a) Name of arganization (b) Type of organization (c) Description of relationship
N/A

Under penaities of perjury, | declare that | hay, armined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complste Declaration of preparer (o! yer or fiduciary) is based on all information of which preparer has any knowlaedge
) ; \/f-42 10 T A

$| W Signature of officer ~/ _ Date Title
:é Preparer's Date Che_ck if Preparer's Identifying number
Sl v [ self
B 52 signature [ 11/03/10| employed » (X1

E ‘gg fimsnameoryous  WILLIAM/T. RACINE , CPA EIN D

g 3| itsettemployes), 859 WASHINGTON STREET
wdessand ZPcode 7 BATH  ME 04530 Phoneno. 207-443-5716
Form 990-PF (2009)
923622
02-02-10 \
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MURIEL L. McCAFFREY EDUCATION TRUST BATH

38-3726210

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)
Source Gross Amount Dividends Amount
BATH SAVINGS TRUST CO 31,633. 0. 31,633.
Total to Fm 990-PF, Part I, 1ln 4 31,633. 0. 31,633.
Form 990-PF Accounting Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
WILLIAM T RACINE, CPA 770. 770. 0.
To Form 990-PF, Pg 1, 1ln 16b 770. 770. 0.
Form 990-PF Taxes Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
9390-PF, PRIOR YEAR <99.> 0. 0.
To Form 990-PF, Pg 1, 1n 18 <99.> 0. 0.
- e
15 Statement(s) 1, 2, 3
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MURIEL L. McCAFFREY EDUCATION TRUST BATH

38-3726210

Form 990-PF

U.S. and State/City Government Obligations

Statement 4

U.S. Other Fair Market
Description Gov't Gov't Book Value Value
INVESTMENTS-SEE ATTACHED SCHEDULE X 130,382, 137,644.
Total U.S. Government Obligations 130,382, 137,644.
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 130,382. 137,644.
Form 990-PF Corporate Stock Statement 5

Fair Market

Description Book Value Value
iNVESTMENTS—SEE ATTACHED SCHEDULE 618,603. 582,389.
Totai to Form 990-PF, Part II, line 10b 618,603. 582,389.

L1t oot j R

Form,  990~PF Corporate Bonds

Statement 6

[ T .
- . A e w

Description

INVESTMENTS-SEE ATTACHED SCHEDULE

Total to Form 990-PF, Part II, line 1l0c¢

Fair Market

Book Value Value
125,460. 132,056.
125,460. 132,056.

Form 990-PF Other Investments

Statement 7

Valuation Fair Market
Description Method Book Value Value
INVESTMENTS-SEE ATTACHED SCHEDULE COST 131,932. 133,710.
Total to Form 990-PF, Part II, line 13 131,932. 133,710.
Er'% Y
16 Statement(s) 4, 5, 6, 7
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Statefﬁent of Assets BATH SAVINCS TRUST

Account: 33011600

MURIEL L. MCCAFFREY COMPANY

EDUCATION TRUST

As of 6/30/2010
-Symbol <% -7 ASget Deséliption . <1 . Maturity -~ Units/Shares Totah T+ Market Tc . Market
- ’.'1}1:‘ I e BRSO .Date B -or Féce Value . Cost, .. & _ Pnce ".7 ... Valie .

> et A - " ’ - o e
v ¥R SEy 2 . 4 . -
P Pea .. : b = - - -, v . L 4

Tu .- Py ',
nocFl Y Yoo da s

010 Common Stock

ABT ABBOTT LABORATORIES 550.0000 $25,698 75 $46 78 $25,729 00
ADP AUTOMATIC DATA PROCESSING 800.0000 $30,798.92 $40.26 $32,208 00
csSCo CISCO SYSTEMS, INC. 1,500.0000 $29,295 68 $21 31 $31,965 00
cL COLGATE PALMOLIVE COMPANY 400 0000 $26,116.00 $78 76 $31,504 00
cop CONOCO PHILLIPS 425.0000 $26,891.50 $49.09 $20,863.25
XRAY DENTSPLY INTERNATIONAL INC 400 0000 $14,269.59 $20.91 $11,964.00

Sgalk ! EcoLABING 650 0000 $30,248.47 4491 . $20,191 50

Mogget 2o Fix'r;éDITORs INTL WASH INC 400 0000 $11,372 72 $34.51 $13,804 00

' ”IB'JIE)I, R ’ I!\lTER.N/i\TI(‘)'NAL BUSINESS MACHINE 200.0000 $22,39962  $123.48 $24,696 00

pdNJ. i~ ./ JOHNSON & JOHNSON 600.0000 $38,916.00 $59.06 $35436 00

"TMKCTT TTT T "MCCORMICK & CO INC NON-VOTING 650.0000 $20,351 79 $37 96 $24,674 00

'

| MSFT MICROSOFT CORPORATION 750.0000 $22,740.08 $23.01 $17,257 50

: NKE- NIKEINCCLB 350 0000 $16,560.50 $67.55 $23,642.50
PAYX PAYCHEXINC 700 0000 $25.617 88 $25.97 $18,179 00
PEP PEPSICO, INC 600 0000 $33,321 00 $60.95 $36,570.00
PG PROCTER & GAMBLE COMPANY 600.0000 $32,760.00 $59.98 $35,988.00
SIAL SIGMA-ALDRICH CORPORATION 500.0000 $20,481.89 $49.83 $24,915 00
SYK STRYKER CORPORATION 475.0000 $31,372.74 $50.06 $23,778 50
sYy SYSCO CORPORATION 1,000 0000 $36,665 00 $28 57 $28,570.00
uPs UNiTED_ PARCEL SERVICE 375 0000 $27,757.06 $56.89 $21,333.75
Ut 'UNITED TECHNOLOGIES CORPORATION 450 0000 $29,862.11 $64 91 $29,209.50
l\:NAG‘ WALGREEN COMPANY 650.0000 $29,099 05 $26.70 $17,355 00

' Total: $582,506 35 $558,833 50
030 Foreign Stock
TEVA TEVA PHARMACEUTICAL INDUSTRIES 100.0000 $6,006.78 $51 99 $5,199 00
: Total. $6,006.78 $5,199 00
040 Equity Mutual Funds
DODF X DODGE & COX INTERNATIONAL FUND 646.5940 $29,999 94 528 39 $18,356 81
Total. $29,999.94 $18,356 81

Page 1 of 3




v

Statement of Assets BATH SAVINGS TRUST

Account; 33011600

MURIEL L. MCCAFFREY COMPANY

EDUCATION TRUST

As of 6/30/2010
Symbol . :‘)‘f\ss”et Description i Maturity - Units/Shares Total _ Market ~ . ... Market
C e L&% %ﬁ o Date or Face Value Cost- . Price ™+ ... 5 -Value
200 Corporate Bonds
00206RAF9 AT&T INC 4.95% 01/15/2013 NON 1/15/2013 25,000.0000 $25,050 25 $108.55 $27,137 00
CALLABLE CORPORATE
0258MOCW7 AMERICAN EXPRESS 5 875% 05/02/2013 5/2/12013 25,000.0000 $24,945 00 $109 41 $27,353 25
NON CALLABLE CORPORATE
26353LJB8 DUPONT E! DE NEMOURS 4.125% 3/6/2013 25,000.0000 $25,486.00 $106 42 $26,604 50
03/06/2013 NON CALLABLE CORPORATE
74367CFR1 PROTECTIVE LIFE 5.00% NON CALLABLE 6/15/2012 25,000 0000 $25,000 00 $103 84 $25,961 00
DUE 6/15/2012
WWY BB WM WRIGLEY JR CO 4.30% NON 7/15/2010 25,000.0000 $24,978 50 $100 00 $25,000 00
CALLABLE DUE 7/15/2010
Total. $125,459 75 $132,055.75
280 Negotiable Cert. of Deposit
02586TJ88 AMERICAN EXP CENT BK UT 190% 9/30/2011 25,000 0000 $25,000.00 $101 16 $25,290.25
P 09/30/2011 NON CALLABLE
140420424 CAPITAL ONE BANK USA 4 45% 11/14/2011  11/14/2011 20,000 0000 $20,000 00 $104.60 $20,919.20
' NON CALLABLE
25469JYL7 DISCOVER BANK DE 4 05% 11/12/2010 11/12/2010 50,000 0000 $50,000.00 $101 20 $50,600.50
NON CALLABLE
3814262R5 GOLDMAN SACHS BK USA NY 1.15% 6/6/2012 25,000.0000 $25,000.00 $99.87 $24,967.50
T ) _06/_06/2012 NON CALLABLE )
c o Total: $120,000 00 $121,777.45
440 : U.S. Government Agency Obligations
31331YGE4 FEDERAL FARM CREDIT BK 4.25% 12/4/2012 50,000 0000 $50,554 07 $107 88 $53,937.50
' 1 2/04/2012\NON CALLABLE
3133X0AV1 FEDERAL HOME LOAN BANK 4.25% NON 8/11/2011 15,000.0000 $14,999.91 $104 06 $15,609 45
CALLABLE DUE 08/11/2011
3133XH2v3 FEDERAL HOME LN BK 5% 10/13/2011 NON- 10/13/2011 50,000.0000 $49,752 71 $10569 $52,844.00
‘CALLABLE_ .
.3133XPNY6 FEDERAL HOME LOAN BANK 2 875% NON  3/11/2011 15,000 0000 $15,074 99 $101.69 $15,253 20
i _CALLABLE'DUE 03/11/2011
Total. $130,381.68 $137,644 15
501 BATH SAVINGS MONEY MARKET FUND
BSIMMO0006 BSTC & CO FIDUCIARY INVESTED CASH 11,932.4200 $11,932 42 $1.00 $11,932 42
Total. $11,932 42 $11,932 42
Grand Total: $1,006,376 92 $985,799 08
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Statement of Assets
Account: 33011600

MURIEL L. MCCAFFREY

BATH SAVINGS TRUST
COMPANY

EDUCATION TRUST
As of 6/30/2010
Symboi© - “§Asset Descrip Maturity -  Units/Shares . Total . Market Market
- s R i Date " :,  orFace.Value Cost -~ Pricgs - s Value
R O = ’ o Cos e : A I
Market Value by Asset Type
BATH SAVINGS MONEY MARKET
U S Govt Agey Obl FUND
14 0% 12%
Neg Cert of Deposi
124
Foreign Stock
05%
Ty Equity Mutua! Funds
Sl T et i 19% Common Stock
A . Corporate Bonds. 58 7%
PRYOTOTERY F S 134%
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