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990
&l

Department of the Treasury
Internal Revenue Service

benefit trust or private foundation)

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

OMB No 1545-0047

A For the 2009 calendar year, or tax year beginning 07-01-2009

B Check If applicable
I_ Address change

|_ Name change

I_ Initial return

|_ Terminated

I_ Amended return

|_ Application pending

and ending 06-30-2010

2009

*Th t h t fth turn t tisfy stat " ¢ Open to Public
€ organization may nave (o use a copy o IS return to satisty state reporting requirements Inspection

C Name of organization

D Employer identification number

Please ELMHURST COLLEGE

use IRS 36-2169145

label or Doing Business As E Telephone number

print or

tsYPe-_fs_ee (630)617-3012
pecitic Number and street (or P O box if mail i1s not delivered to street address)| Room/suite

:inos:;uc- 190 Prospect Avenue G Gross recelpts $ 98,211,069

City or town, state or country, and ZIP + 4
Eimhurst, IL 60126

F Name and address of principal officer
DENISE P JONES

190 PROSPECT AVENUE

Elmhurst,IL 601263296

H(a)

H(b)

I Tax-exempt status

¥ s501(c) (3) M (nsertno) [ 4947(a)(1) or [ 527

H(c)

J Website:

B www elmhurst edu

Is this a group return for
affiliates?

Are all affiliates included?

I_Yes
I_Yes

|7No
I_No

If "No," attach a list (see Instructions)
Group exemption number &

K Form of organization |7 Corporation I_ Trust I_ Association I_ Other

L Year of formation 1942

M State of legal domicile IL

Summary

| part1 |
1

Briefly describe the organization’s mission or most significant activities
ELMHURST COLLEGE WORKS WITH PASSION AND COMMITMENT TO FOSTER LEARNING, BROADEN KNOWLEDGE, AND
ENRICH CULTURE THROUGH PEDAGOGICALINNOVATION,SCHOLARSHIP AND CREATIVE EXPRESSION

L
=]
=
]
-
=
4
E 2 Check this box " if the organization discontinued its operations or disposed of more than 25% of its net assets
o 3 Number of voting members of the governing body (Part VI, line 1a) 3 38
E 4 Number of Independent voting members of the governing body (Part VI, line 1b) 4 37
E 5 Total number of employees (Part V, line 2a) 5 1,900
g 6 Total number of volunteers (estimate If necessary) 6 285
7a Total gross unrelated business revenue from Part VIII, column (C), line 12 7a 224,024
b Net unrelated business taxable income from Form 990-T, line 34 7b 0
Prior Year Current Year
Contributions and grants (Part VIII, line 1h) 3,177,876 3,729,260
@
E Program service revenue (Part VIII, line 2g) 83,889,788 89,636,748
% 10 Investment income (Part VIII, column (A), ines 3,4, and 7d) 1,887,527 1,976,681
= 11 Other revenue (Part VIII, column (A), ines 5,6d, 8c,9c, 10c,and 11e) 369,227 956,540
12 Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line
12) 89,324,418 96,299,229
13 Grants and similar amounts paid (Part IX, column (A), ines 1-3) 28,512,717 32,864,011
14 Benefits paid to or for members (Part IX, column (A), line 4) 0 0
15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-
$ 10) 39,194,313 40,344,836
W
E 16a Professional fundraising fees (Part IX, column (A), ine 11e) 0 0
-
E b Total fundraising expenses (Part IX, column (D), line 25) w-2,277,237
17 Other expenses (PartIX, column (A), ines 11a-11d, 11f-24f) 26,517,097 26,215,666
18 Total expenses Add lines 13-17 (must equal PartIX, column (A), line 25) 94,224,127 99,424,513
19 Revenue less expenses Subtract line 18 from line 12 -4,899,709 -3,125,284
ot $ Beginning of Current End of Year
5% Year
o
33 20 Total assets (Part X, line 16) 169,119,804 171,968,139
EE 21 Total lhlabilities (Part X, line 26) 76,552,287 81,678,662
o
s |22 Net assets or fund balances Subtract line 21 from line 20 92,567,517 90,289,477

Signature Block

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it Is true, correct, and complete Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge

Sign Fok ok Kok 2011-03-22
Here Signature of officer Date

KENNE P BRISTOL CHAIR, TRUSTEES

Type or print name and title

Preparer's } Date Check If Preparer’s identifying number
. signature self- (see Instructions)

Paid 9 empolyed k |7
Preparer's [ Firm’s name (or yours GRANT THORNTON LLP
Use Only if self-employed), EIN *

address, and ZIP + 4 175 W JACKSON BLVD STE 2000

CHICAGO, IL 60604

Phone no k (312) 856-0200

May the IRS discuss this return with the preparer shown above? (see Instructions)

|7Yes

I_No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

Cat No 11282Y

Form 990 (2009)



Form 990 (2009) Page 2
[XYEE:i] Statement of Program Service Accomplishments

1

Briefly describe the organization’s mission

ELMHURST COLLEGE INSPIRES ITS STUDENTS TO FORM THEMSELVES INTELLECTUALLY AND PERSONALLY AND TO PREPARE FOR
MEANINGFUL AND ETHICAL WORKIN A MULTICULTURAL, GLOBAL SOCIETY WORKING TOGETHER WITH PASSION AND
COMMITMENT, WE FOSTER LEARNING, BROADEN KNOWLEDGE, AND ENRICH CULTURE THROUGH PEDAGOGICAL INNOVATION,
SCHOLARSHIP,AND CREATIVE EXPRESSION

Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? . . . . . . . . . . . . . . . . . . . . I_Yes |7No

If “Yes,” describe these new services on Schedule O

Did the organization cease conducting, or make significant changes in how it conducts, any program
serV|ces7..........................I_Yes|7No

If “Yes,” describe these changes on Schedule O
Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses

Section 501 (c)(3) and 501 (c)(4) organizations and section 4947 (a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, iIf any, for each program service reported

da

(Code ) (Expenses $ 22,280,616 including grants of $ 0) (Revenue $ 89,469,421)

INSTRUCTION - ELMHURST COLLEGE PROVIDES POST-SECONDARY EDUCATION THROUGH 22 ACADEMIC DEPARTMENTS AND OFFERS 78 DEPARTMENTAL AND
INTERDISCIPLINARY MAJORS IN EDUCATION, THE HUMANITIES, NATURAL AND SOCIAL SCIENCES, BUSINESS ADMINISTRATION, NURSING, AND FROM JAZZ STUDIES
TO EXERCISE SCIENCE WE ALSO OFFER A RANGE OF PROFESSIONAL AND GRADUATE PROGRAMS IN ADDITION THE ELMHURST LIFE SKILLS ACADEMY, A NON-
DEGREE PROGRAM FOR LEARNING, INTELLECTUAL, COGNITIVE, PHYSICAL, AND/OR SENSORY DISABILITIES, IS AVAILABLE FOR YOUNG ADULTS

4b

(Code ) (Expenses $ 6,252,698 ncluding grants of $ 0) (Revenue $ 0)

ACADEMIC SUPPORT - ACADEMIC DEAN, LIBRARY SERVICES, ACADEMIC ADVISING AND ACADEMIC COMPUTING ARE INCLUDED IN ACADEMIC SUPPORT THE A C
BUEHLER LIBRARY PROVIDES MANY TECHNOLOGICALLY ADVANCED SERVICES FOR INSTRUCTIONAL AND INFORMATIONAL RESEARCH, OR FOR PERSONAL
ENJOYMENT WITH WIRELESS ACCESS THROUGHOUT ALSO INCLUDED IS OUR HIGHLY ACCLAIMED ART COLLECTION

4c

(Code ) (Expenses $ 9,670,459 including grants of $ 0) (Revenue $ 167,327)

STUDENT SERVICES - INCLUDES STUDENT AFFAIRS, ADMISSIONS, REGISTRAR, FINANCIAL AID COUNSELING, SOCIAL AND CULTURAL DEVELOPMENT, WELLNESS
CENTER, AND ATHLETICS STUDENT LIFE AT ELMHURST IS ACTIVE AND CREATIVE ALLOWING STUDENTS TO GET INVOLVED IN DIVERSE AREAS INCLUDING STUDENT
GOVERNMENT, 'THE LEADER' STUDENT NEWSPAPER, BLACK STUDENT UNION, HABITAT FOR HUMANITY, SA G E (STRAIGHTS AND GAYS FOR EQUALITY),
HABLAMOS (A LATINO STUDENT ORGANIZATION), MODEL UN, WRSE RADIO STATION, AND MANY OTHER GROUPS AS WELL AS INTERCOLLEGIATE SPORTS AND
MANY INTRAMURAL ACTIVITIES

4d

Other program services (Describe in Schedule O )
(Expenses $ 32,864,011 including grants of $ 32,864,011 ) (Revenue $ 0)

de

Total program service expensesk$ 71,067,784

Form 990 (2009)



Form 990 (2009)
m Checklist of Required Schedules

10

11

12

12A

13

14a

15

16

17

18

19

20

Page 3

Is the organization described in section 501 (c)(3) or4947(a)(1) (other than a private foundation)? If "Yes,”
complete Schedule A'E

Is the organization required to complete Schedule B, Schedule of Contributors? 'E .

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If "Yes,” complete Schedule C, Part I

Section 501(c)(3) organizations. Did the organization engage In lobbying activities? If "Yes,” complete Schedule C,
Part II

Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 603 3(e)
notice and reporting requirement and proxy tax? If "Yes,” complete Schedule C, Part III

Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the
right to provide advice on the distribution or iInvestment of amounts in such funds or accounts? If "Yes,” complete
Schedule D, Part I

Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas or historic structures? If "Yes,” complete Schedule D, Part II

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,”
complete Schedule D, Part II1 'E

Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X, or
provide credit counseling, debt management, credit repair, or debt negotiation services? If "Yes,”

complete Schedule D, Part I

Did the organization, directly or through a related organization, hold assets Iin term, permanent,or quasi-
endowments? If "Yes,” complete Schedule D, Part

Is the organization's answer to any of the following questions "Yes"? If so,complete Schedule D,

Parts VI, VII, VIII, IX, or X as applicable. . . . . .+« « .« « « « & & « & & « ‘E

# Did the organization report an amount for land, buildings, and equipment in Part X, inel107? If "Yes,” complete
Schedule D, Part VI.

# Did the organization report an amount for investments—other securities in Part X, line 12 that 1s 5% or more of
Its total assets reported in Part X, line 16? If "Yes,” complete Schedule D, Part VII.

# Did the organization report an amount for investments—program related in Part X, line 13 that 1s 5% or more of
Its total assets reported in Part X, line 16? If "Yes,” complete Schedule D, Part VIII.

# Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets
reported in Part X, ine 16? If "Yes,” complete Schedule D, Part IX.

# Did the organization report an amount for other liabilities in Part X, line 257 If "Yes,” complete Schedule D, Part X.

# Did the organization’s separate or consolidated financial statements for the tax year include a footnote that
addresses the organization’s liability for uncertain tax positions under FIN 4872 If "Yes,” complete Schedule D, Part
X.

Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes,” complete
Schedule D, Parts XI, XII, and XIII

Was the organization included in consolidated, iIndependent audited financial statements for the tax year? [Yes|No

If "Yes,” completing Schedule D, Parts XI, XII, and XIII i1s optional . . . . . . . . 'E 12A m
Is the organization a school described in section 170(b)(1)(A)(1)? If "Yes,” complete Schedule E 'E

Did the organization maintain an office, employees, or agents outside of the United States?

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business, and program
service activities outside the Unrited States? If "Yes,” complete Schedule F, PartI .

Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the U S ? If "Yes,” complete Schedule F, Part II

Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the U S ? If "Yes,” complete Schedule F, Part III

Did the organization report a total of more than $15,000, of expenses for professional fundraising services on
Part IX, column (A), ines 6 and 11e? If "Yes,” complete Schedule G, Part I

Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part
VIII, ines 1c and 8a? If "Yes,” complete Schedule G, Part II

Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If
"Yes,” complete Schedule G, Part III

Did the organization operate one or more hospitals? If "Yes,” complete Schedule H

Yes No
Yes
1
2 Yes
No
3
Yes
4
5
6 No
7 No
8 Yes
9 No
10 Yes
11 Yes
12 Yes
13 Yes
14a No
14b No
15 No
16 No
17 No
18 Yes
19 No
20 No

Form 990 (2009)



Form 990 (2009)

21

22

23

24a

25a

26

27

28

29

30

31

32

33

34

35

36

37

38

Part II

v

Part I

and V, Iine 1

Page 4
m Checklist of Required Schedules (continued)
Did the organization report more than $5,000 of grants and other assistance to governments and organizations in 21 No
the United States on Part IX, column (A), line 1? If "Yes,” complete Schedule I, Parts I and II
Did the organization report more than $5,000 of grants and other assistance to individuals in the United States 22 v
onPartIX, column (A), line 2? If "Yes,” complete Schedule I, Parts I and III es
Did the organization answer “Yes” to Part VII, Section A, questions 3,4, or 5, about compensation of the v
organization’s current and former officers, directors, trustees, key employees, and highest compensated 23 es
employees? If "Yes,” complete Schedule ]
Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000
as of the last day of the year, that was 1ssued after December 31, 20027 If "Yes,” answer questions 24b-24d and v
complete Schedule K. If "No,” go to line 25 24a es
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b No
Did the organization maintain an escrow account other than a refunding escrow at any time during the year "
to defease any tax-exempt bonds? 24c 0
Did the organization act as an “on behalf of” Issuer for bonds outstanding at any time during the year? 24d No
Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage 1n an excess benefit transaction with
a disqualified person during the year? If "Yes,” complete Schedule L, Part I 25a No
Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If | 25b No
"Yes,” complete Schedule L, Part I
Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If "Yes,” complete Schedule L, 26 No
Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection committee member, or to a person related to such an individual? If "Yes,” 27 Yes
complete Schedule L, Part III
Was the organization a party to a business transaction with one of the following parties? (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)
A current or former officer, director, trustee, or key employee? If "Yes,” complete Schedule L, Part
28a No
A family member of a current or former officer, director, trustee, or key employee? If "Yes,” N
complete Schedule L, Part IV . . . v v v« & e e e e e ¥ 28b °
An entity of which a current or former officer, director, trustee, or key employee of the organization (or a family "
member) was an officer, director, trustee, or owner? If "Yes,” complete Schedule L, Part IV 28c °
Did the organization receive more than $25,000 in non-cash contributions? If "Yes,” complete Schedule M'E 29 Yes
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified "
conservation contributions? If "Yes,” complete Schedule M 30 °
Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes,” complete Schedule N, No
31
Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,” complete "
Schedule N, Part I1 32 0
Did the organization own 100% of an entity disregarded as separate from the organization under Regulations "
sections 301 7701-2 and 301 7701-3? If "Yes,” complete Schedule R, Part I 33 0
Was the organization related to any tax-exempt or taxable entity? If "Yes,” complete Schedule R, Parts II, III, IV, "
34 0
Is any related organization a controlled entity within the meaning of section 512(b)(13)? If "Yes,” complete "
Schedule R, Part V, line 2 35 0
Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related "
organization? If "Yes,” complete Schedule R, Part V, Iine 2 36 0
Did the organization conduct more than 5% of its activities through an entity that is not a related organization "
and that 1s treated as a partnership for federal iIncome tax purposes? If "Yes,” complete Schedule R, Part VI 37 0
Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 197 v
Note. All Form 990 filers are required to complete Schedule O 38 es

Form 990 (2009)



Form 990 (2009)
m Statements Regarding Other IRS Filings and Tax Compliance

l1a

2a

3a

da

5a

10

11

12a

Page B

Yes No

Enter the number reported in Box 3 of Form 1096, Annual Summary and Trans mittal
of U.S. Information Returns. Enter -0- If not applicable

1a 4,510
Enter the number of Forms W-2G Included in line 1a Enter -0- if not applicable b

1 0
Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners? 1c Yes
Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements filed for the calendar year ending with or within the year covered by this
return . . . . . v e e e e e e e e e e e e e e ] 2a 1,900
If at least one I1s reported on line 2a, did the organization file all required federal employment tax returns?
Note: If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file this return (see 2b Yes
instructions)
Did the organization have unrelated business gross income of $1,000 or more during the year covered by this
return? 3a Yes
If “Yes,” has 1t flled a Form 990-T for this year? If "No,” provide an explanation in Schedule O 3b Yes
At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? 4a No
If "Yes," enter the name of the foreign country
See the Instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank and
Financial Accounts
Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a No
Did any taxable party notify the organization that it was oris a party to a prohibited tax shelter transaction? Sb No
If “Yes” to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding
Prohibited Tax Shelter Transaction? . 5¢
Does the organization have annual gross receipts that are normally greater than $100,000, and did the 6a No
organization solicit any contributions that were not tax deductible?
If “Yes,” did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
Organizations that may receive deductible contributions under section 170(c).
Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and 7a Yes
services provided to the payor?
If “Yes,” did the organization notify the donor of the value of the goods or services provided? 7b Yes
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to
file Form 82827 e e e e e e . . . e . 7c No
If “Yes,” iIndicate the number of Forms 8282 filed during the year . . . . | 7d |
Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e No
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f No
For all contributions of qualified intellectual property, did the organization file Form 8899 as required? 79
For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
required? 7h
Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did
the supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess
business holdings at any time during the year? 8
Sponsoring organizations maintaining donor advised funds.
Did the organization make any taxable distributions under section 49662 9a
Did the organization make a distribution to a donor, donor advisor, or related person? 9b
Section 501(c)(7) organizations. Enter
Initiation fees and capital contributions included on Part VIII, ine 12 . . . 10a
Gross recelpts, Included on Form 990, Part VIII, line 12, for public use of club 10b
facilities
Section 501(c)(12) organizations. Enter
Gross income from members or shareholders . . . . . . . . . 1la
Gross Income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them) . . . . . . . . 11b
Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a

If “Yes,” enter the amount of tax-exempt interest received or accrued during the

year 12b

Form 990 (2009)



Form 990 (2009)

Page 6

Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b
below, and for a "No” response to lines 8a, 8b, or 10b below, describe the circumstances,
processes, or changes in Schedule O. See Instructions.

Section A. Governing Body and Management

Yes No
1a Enter the number of voting members of the governing body . . 1a 38
b Enter the number of voting members that are independent . . 1ib 37
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any
other officer, director, trustee, or key employee? 2 No
3 Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? 3 No
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was
filed? No
Did the organization become aware during the year of a material diversion of the organization’s assets? No
Does the organization have members or stockholders? No
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a No
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b No
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the
year by the following
The governing body? 8a Yes
Each committee with authority to act on behalf of the governing body? 8b Yes
9 Is there any officer, director, trustee, or key employee listed i1n Part VII, Section A, who cannot be reached at the
organization’s mailing address? If“Yes " provide the names and addresses n Schedule (o} 9 No
Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code.)
Yes No
10a Does the organization have local chapters, branches, or affiliates? 10a No
b If“Yes,” does the organization have written policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with those of the organization? 10b
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form?
11 Yes
11A Describe In Schedule O the process, If any, used by the organization to review the Form 990
12a Does the organization have a written conflict of interest policy? If "No,”go toline 13 12a | Yes
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? 12b | Yes
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedule O how this 1s done 12c
13 Does the organization have a written whistleblower policy? 13 Yes
14 Does the organization have a written document retention and destruction policy? 14 Yes
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a | Yes
b Other officers or key employees of the organization 15b | Yes
If"Yes" to line a or b, describe the process in Schedule O (See instructions )
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a No
b If“Yes,” has the organization adopted a written policy or procedure requiring the organization to evaluate Its
participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the
organization’s exempt status with respect to such arrangements? 16b

Section C. Disclosure

17
18

19

20

List the States with which a copy of this Form 990 1s required to be filedm

Section 6104 requires an organization to make 1ts Form 1023 (or 1024 if applicable), 990, and 990-T (501(c)
(3)s only) available for public inspection Indicate how you make these available Check all that apply

[T own website [ Another's website [+ Upon request

Describe in Schedule O whether (and If so, how), the organization makes its governing documents, conflict of
interest policy, and financial statements available to the public See Additional Data Table

State the name, physical address, and telephone number of the person who possesses the books and records of the organization &

DENISE P JONES
190 PROSPECT AVENUE
Elmhurst,IL 601263296
(630)617-3012

Form 990 (2009)



Form 990 (2009) Page 7

m Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the organization’s
tax year Use Schedule J-2 If additional space 1s needed
# List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation, and current key employees Enter-0- in columns (D), (E), and (F) if no compensation was paid

# List all of the organization’s current key employees See Instructions for definition of "key employee
# List the organization’s five current highest compensated employees (other than an officer, director, trustee or key employee)

who recelved reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

# List all of the organization’s former officers, key employees, or highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related organizations

# List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest
compensated employees, and former such persons

[ Check this box If the organization did not compensate any current or former officer, director, trustee or key employee

(A) (B) Q) (D) (E) (F)
Name and Title Average Position (check all Reportable Reportable Estimated
hours that apply) compensation compensation amount of other
per T T from the from related compensation
week o= = 3@ organization (W- organizations from the
= W % E‘ﬁ 2/1099-MISC) (W-2/1099- organization and
o= = |
= = = o= | MISC) related
o oo = _Q o |lgo |a
0O cC e |Z |5 a |2 organizations
g8 [ |3 D 2 |2
=y =T |= o |
C = e oo
z |2 B g
L4
- B
* _c

See add'l data

Form 990 (2009)



Form 990 (2009)

Page 8

ib Total . . . . . . . .+ .+ & . . 04 a * 1,217,475 280,232
2 Total number of individuals (including but not limited to those listed above) who received more than
$100,000 inreportable compensation from the organizationk21
Yes No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee
on line 1a? If "Yes,” complete Schedule J for such individual . . . . .« .« .« .« .« .« . . . Yes
4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000°? If "Yes,” complete Schedule ] for such
individual = .« . & 4 4 4 e e w aw e mwmaw e w e w e a Yes
5 Did any person listed on line 1a recelve or accrue compensation from any unrelated organization for services
rendered to the organization? If "Yes,” complete Schedule J for suchperson « .« « « &« &« &« =« &« = No
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than
$100,000 of compensation from the organization
(A) (B) ©)
Name and business address Description of services Compensation
CHARTWELLSCOMPASS GROUP
PO BOX 91337 Food Service Mgmt 3,621,624
CHICAGO, IL 60693
PITNEY BOWES MANAGEMENT
47 PARK PLACE SERVICE MANAGEMENT 577,569
APPLETON, WI 54915
DATATEL
4375 FAIR LAKES COURT SOFTWARE MANAGEMENT 256,578
FAIRFAX, VA 22033
Sandbox Studio
3435 n Sheffield Avenue Marketing Consultant 215,251
CHICAGO, IL 60657
Grant Thornton LLP
175 W Jackson Blvd Accounting Services 150,743
CHICAGO, IL 60694

2 Total number of Independent contractors (including but not limited to those listed above) who received more than

$100,000 in compensation from the organization #6

Form 990 (2009)
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(A) (B) Q) (D)
Total revenue Related or Unrelated Revenue
exempt business excluded from
function revenue tax under
revenue sections
512,513, 0or
514
E .E 1a Federated campaigns . . 1a
T g b Membershipdues . . . . ib
o
. E ¢ Fundraisingevents . . . . 1c 10,946
e L
= E d Related organizations . . . id
The
w e e Government grants (contributions) 1e 917,031
=|.
E E f All other contributions, gifts, grants, and 1f 2,801,283
'E,' g similar amounts not included above
= g Noncash contributions included in
=< 179,762
::-E lines 1a-1f $
5 T h Total.Add lines 1a-1f L 3,729,260
@ Business Code
£ 2a STUDENT TUITION AND FEES 812,900 83,195,603 83,195,603
@
e
SE b RESIDENCE HALLS 721,000 6,126,900 6,078,137 48,763
3 c COMMUNITY EDUCATION 812,900 42,516 42,516
=
E d OTHER ATHLETIC, ARTS & CULTURE 812,900 183,287 183,287
— e LOAN ADMINISTRATION FEES 812,900 88,442 88,442
=
@
= All other program service revenue
=
& g Total. Add lines 2a-2f .- 89,636,748
3 Investment income (including dividends, interest
and other similar amounts) * 1,357,908 1,357,908
Income from investment of tax-exempt bond proceeds , , * 0
5 Royalties .- 3,503 3,503
(1) Real (n) Personal
6a Gross Rents
b Less rental
expenses
c Rental income
or (loss)
d Netrental income or (loss) *
(1) Securities (n) Other
7a Gross amount 2,511,818
from sales of
assets other
than inventory
b Less cost or 1,893,045
other basis and
sales expenses
c Gain or (loss) 618,773
d Net gain or (|oss) . - 618,773 -51,762 670,535
8a Gross Income from fundraising
@ events (not including
= $ 10,946
5 of contributions reported on line 1c¢)
E See PartIV, line 18
(1 a 17,615
)
E b less directexpenses . . . b 18,795
E ¢ Netincome or (loss) from fundraising events . . ™ -1,180 -1,180
9a Gross income from gaming activities
See Part IV, line 19
a
b Less direct expenses . . . b
[ Net income or (loss) from gaming activities . . - 0
10a Gross sales of inventory, less
returns and allowances
a
b Less costofgoods sold . . b
[ Net income or (loss) from sales of inventory . . * 0
Miscellaneous Revenue Business Code
1la QUTSIDE PRINTING 561,000 1,399 1,399
b FOOD SERVICE 722,320 201,957 93,111 108,846
¢ OUTSIDE CONF AND 900,099 372,646 132,513 240,133
FACILITIES RENTALS
d All otherrevenue 378,215 378,215
e Total.Add lines 11a-11d
- 954,217
12 Total revenue. See Instructions >
96,299,229 89,587,985 224,024 2,757,960

Form 990 (2009)



Form 990 (2009)
m Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.

Page 10

All ot her organizations must complete column (A) but are not required to complete columns (B), (C), and (D).
Do not include amounts reported on lines 6b, (A) Progra(n?)semce Manage(rﬁzent and Fungra)lsmg
7b, 8b, 9b, and 10b of Part VIIL Total expenses expenses general expenses expenses
1 Grants and other assistance to governments and organizations
inthe U S See PartIV,line 21 0
2 Grants and other assistance to individuals in the
US See PartlIV,line 22 32,864,011 32,864,011
3 Grants and other assistance to governments,
organizations, and individuals outside the U S See
Part IV, lines 15 and 16 0
Benefits paid to or for members 0
5 Compensation of current officers, directors, trustees, and
key employees 641,880 477,139 164,741
6 Compensation not included above, to disqualified persons
(as defined under section 4958(f)(1)) and persons
described Iin section 4958(c)(3)(B) 0
7 Other salaries and wages 30,391,704 22,074,247 7,263,406 1,054,051
Pension plan contributions (include section 401 (k) and section
403(b) employer contributions) 1,631,770 1,163,903 404,429 63,438
9 Other employee benefits 5,489,758 3,915,714 1,360,619 213,425
10  Payroll taxes 2,189,724 1,561,878 542,716 85,130
11 Fees for services (non-employees)
a Management 721,409 60,619 648,150 12,640
b Legal 213,129 2,980 210,149
c Accounting 79,000 79,000
d Lobbying 10,927 10,927
e Professional fundraising See Part IV, line 17 0
f Investment management fees 143,123 143,123
g Other 2,212,171 1,062,205 1,115,406 34,560
12 Advertising and promotion 452,767 25,330 427,187 250
13 Office expenses 2,636,550 1,464,256 854,152 318,142
14 Information technology 1,002,058 342,718 618,885 40,455
15 Royalties 3,404 3,404
16 Occupancy 3,797,926 421,049 3,370,381 6,496
17 Travel 2,204,867 1,603,838 513,002 88,027
18 Payments of travel or entertainment expenses for any federal,
state, or local public officials 0
19 Conferences, conventions, and meetings 0
20 Interest 2,203,438 699,613 1,503,825
21 Payments to affiliates 0
22 Depreciation, depletion, and amortization 4,106,284 2,608,144 1,341,280 156,860
23 Insurance 437,025 54,404 382,621
24 Other expenses Itemize expenses not covered above (Expenses
grouped together and labeled miscellaneous may not exceed 5% of
total expenses shown on line 25 below )
a PROFESSIONAL FEES/CONTRACT SVS 2,089,114 201,342 1,887,772
b NON-CAPITALEQUIPMENT 360,326 116,057 242,646 1,623
¢ EQUIPMENT RENTAL & MAINTENANCE 672,668 203,424 464,524 4,720
d OTHER EXPENSES 1,115,790 99,336 1,014,746 1,708
e LIBRARY BOOKS & PERIODICALS 442,802 414,962 27,840
f All other expenses 1,310,888 104,350 1,175,567 30,971
25 Total functional expenses. Add lines 1 through 24f 99,424,513 71,067,784 26,079,492 2,277,237
26 Joint costs. Check here & [~ if following SOP 98-2

Complete this line only If the organization reported in
column (B) joint costs from a combined educational
campaign and fundraising solicitation

Form 990 (2009)
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IEXTEEd Balance Sheet

Page 11

(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearing 5,142,810 1 1,173,319
2 Savings and temporary cash investments 1,347,211 2 7,969,635
3 Pledges and grants receivable, net 722,294 3 701,255
4 Accounts receivable, net 838,351 4 763,002
5 Recelvables from current and former officers, directors, trustees, key employees, and
highest compensated employees Complete Part II of
Schedule L 5
6 Recelvables from other disqualified persons (as defined under section 4958 (f)(1)) and
persons described in section 4958(c)(3)(B) Complete Part II of
Schedule L 6
% 7 Notes and loans receivable, net 2,003,810 7 1,989,646
ﬁ Inventories for sale or use 90,257 8 104,376
< Prepaid expenses and deferred charges 1,900,516 9 2,249,283
10a Land, buildings, and equipment cost or other basis Complete 132,408,471
Part VI of Schedule D 10a
b Less accumulated depreciation 10b 58,613,239 77,547,993| 10c 73,795,232
11 Investments—publicly traded securities 11
12 Investments —other securities See PartIV, line 11 72,156,265| 12 78,268,077
13 Investments—program-related See PartIV,line 11l 13
14 Intangible assets 14
15 Other assets See PartIV, line 11 7,280,297 15 4,954,314
16 Total assets. Add lines 1 through 15 (must equal line 34) 169,119,804| 16 171,968,139
17 Accounts payable and accrued expenses 6,083,522 17 5,841,350
18 Grants payable 18
19 Deferred revenue 904,407 19 948,481
20 Tax-exempt bond habilities 57,000,000| 20 57,000,000
E 21 Escrow or custodial account hability Complete Part IV of Schedule D 21
E 22 Payables to current and former officers, directors, trustees, key
ﬁ employees, highest compensated employees, and disqualified
| persons Complete Part II of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 3,000,000( 23 5,000,000
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities Complete Part X of Schedule D 9,564,358 25 12,888,831
26 Total liabilities. Add lines 17 through 25 76,552,287 26 81,678,662
™ Organizations that follow SFAS 117, check here & [V and complete lines 27
3 through 29, and lines 33 and 34.
5 27 Unrestricted net assets 58,333,512| 27 53,979,352
E 28 Temporarily restricted net assets 14,077,821| 28 15,141,802
E 29 Permanently restricted net assets 20,156,184| 29 21,168,323
u:. Organizations that do not follow SFAS 117, check here & [ and complete
E lines 30 through 34.
-~ |30 Capital stock or trust principal, or current funds 30
E 31 Paid-in or capital surplus, or land, building or equipment fund 31
&n 32 Retained earnings, endowment, accumulated income, or other funds 32
o [33 Total net assets or fund balances 92,567,517 33 90,289,477
= 34 Total lhabilities and net assets/fund balances 169,119,804| 34 171,968,139

Form 990 (2009)
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m Financial Statements and Reporting

2a

3a

Page 12

Accounting method used to prepare the Form 990 [ cash [ Accrual [ Other

If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O
Were the organization’s financial statements compiled or reviewed by an independent accountant?

Were the organization’s financial statements audited by an independent accountant?

If “Yes,”to 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the
audit, review, or compilation of its financial statements and selection of an iIndependent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O

If "Yes” to line 2a or 2b, check a box below to indicate whether the financial statements for the year were issued
on a consolidated basis, separate basis, or both
2 Separate basis [ Consolidated basis [~ Both consolidated and separated basis

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the
Single Audit Act and OMB CircularA-133?

If “Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the required
audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits

Yes No

2a

2b

2c

3a

Yes

3b

Yes

Form 990 (2009)
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SCHEDULE A
(Form 990 or 990EZ)

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

Open to Public
I Attach to Form 990 or Form 990-EZ. * See separate instructions. Inspection

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.

Name of the organization
ELMHURST COLLEGE

Employer identification number

36-2169145

m Reason for Public Charity Status (All organizations must complete this part.) See instructions

The organization 1s not a private foundation because it 1s (Forlines 1 through 11, check only one box )

1 [T A church, convention of churches, or association of churches section 170(b)(1)(A )(i).

2 [V A school described in section 170(b)(1)(A)(ii). (Attach Schedule E )

3 [T A hospital or a cooperative hospital service organization described in section 170(b)(1)(A )(iii).

4 [T A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital's name, city, and state

5 [T Anorganization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part II )

6 [T A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

7 [T An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described In
section 170(b)(1)(A)(vi) (Complete PartII)

8 [T A community trust described in section 170(b)(1)(A)(vi) (Complete Part II )

9 [T An organization that normally receives (1) more than 331/3% of its support from contributions, membership fees, and gross
recelpts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 331/3% of
Its support from gross investment income and unrelated business taxable iIncome (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part III )

10 [~ An organization organized and operated exclusively to test for public safety Seesection 509(a)(4).

11 [T Anorganization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of
one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check
the box that describes the type of supporting organization and complete lines 11e through 11h

a [T Typel b [T Typell [ [~ Type III - Functionally integrated d [~ Type III - Other
e [ By checking this box, I certify that the organization i1s not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or
section 509(a)(2)
f If the organization received a written determination from the IRS thatitis a Type I, Type II or Type III supporting organization,
check this box |_
g Since August 17,2006, has the organization accepted any gift or contribution from any of the
following persons?
(i) a person who directly or indirectly controls, either alone or together with persons described in (i) Yes | No
and (1n) below, the governing body of the the supported organization? 11g(i)
(ii) a family member of a person described in (1) above? 11g(ii)
(iii) a 35% controlled entity of a person described in (1) or (11) above? 11g(iii)
h Provide the following information about the supported organization(s)
(iii) iv
Type of m) v) (vi)
(|) ~ organization organization in Did you notlfy the Is the (vii)
Name of (") (descnbed on I I d organization in organization in
col (1) hsted in | ¢ | d Amount of
supported EIN lines 1- 9 above col (1) of your col (1) organize
your governing 5 5 support?
organization or IRC section document? support inthe U'S
(see
Instructions)) Yes No Yes No Yes No
Total

For Paperwork Reduction ActNotice, see the Instructions for Form 990

Cat No 11285F

Schedule A (Form 990 or 990-EZ) 2009



Schedule A (Form 990 or990-EZ) 2009

Page 2

EEETESE support Schedule for Organizations Described in IRC 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only If you checked the box on line 5, 7, or 8 of Part 1.)

Section A. Public Support

Calendar year (or fiscal year beginning

1

(a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total

n)

Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual

grants ")

Tax revenues levied for the
organization's benefit and either
paid to or expended on its
behalf

The value of services or facilities
furnished by a governmental unit to
the organization without charge

Total. Add lines 1 through 3

The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the
amount shown on line 11, column

(f

Public Support. Subtract line 5 from
line 4

Section B. Total Support

Calendar year (or fiscal year beginning

7
8

10

11

12
13

(a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total

n)

Amounts from line 4

Gross income from Interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar

sources

Net income from unrelated
business activities, whether or
not the business Is regularly
carried on

Other income (Explainin Part
IV ) Do not include gain orloss
from the sale of capital assets

Total support (Add lines 7
through 10)

Gross recelpts from related activities, etc (See Instructions ) | 12 |

First Five Years If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax yearas a 501 (c)(3) organization,
check this box and stop here

Section C. Computation of Public Support Percentage

14
15
16a

17a

18

Public Support Percentage for 2009 (line 6 column (f) divided by line 11 column (f))
Public Support Percentage for 2008 Schedule A, Part II, ine 14

14

15

33 1/3% support test—2009. If the organization did not check the box online 13, and line 14 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization [

33 1/3% support test—2008. If the organization did not check the box online 13 or 16a, and line 15 1s 33 1/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization L2
10%-facts-and-circumstances test—2009. If the organization did not check a box online 13, 16a, or 16b and line 14

1Is 10% or more, and iIf the organization meets the "facts and circumstances" test, check this box and stop here. Explain

In Part IV how the organization meets the "facts and circumstances” test The organization qualifies as a publicly supported
organization [
10%-facts-and-circumstances test—2008. If the organization did not check a box online 13, 16a, 16b, or 17a and line

151s 10% or more, and If the organization meets the "facts and circumstances" test, check this box and stop here.

Explain in Part IV how the organization meets the "facts and circumstances” test The organization qualifies as a publicly
supported organization FI_
Private Foundation If the organization did not check a box online 13, 16a, 16b, 17a or 17b, check this box and see

instructions [

Schedule A (Form 990 or 990-EZ) 2009



Schedule A (Form 990 or990-EZ) 2009 Page 3
IRl Support Schedule for Organizations Described in IRC 509(a)(2)

(Complete only If you checked the box on line 9 of Part I.)

Section A. Public Support

Calendar year (°rf's)°a'yearbe9'””'”9 (a) 2005 (b) 2006 (€) 2007 (d) 2008 (e) 2009 (F) Total
n
1 Gifts, grants, contributions, and

7a

c
8

membership fees received (Do not
include any "unusual grants ")

Gross recelpts from admissions,
merchandise sold or services
performed, or facilities furnished In
any activity that 1s related to the
organization's tax-exempt
purpose

Gross recelpts from activities that
are not an unrelated trade or
business under section 513

Tax revenues levied for the
organization's benefit and either
paid to or expended on its
behalf

The value of services or facilities
furnished by a governmental unit to
the organization without charge

Total. Add lines 1 through 5

Amounts Iincluded on lines 1, 2,
and 3 received from disqualified
persons

Amounts Iincluded on lines 2 and 3
received from other than
disqualified persons that exceed
the greater of $5,000 or 1% of the
amount on line 13 for the year

Add lines 7a and 7b

Public Support (Subtract line 7¢
from line 6 )

Section B. Total Support

Calendar year (or fiscal year beginning

9
10a

11

12

13

14

m (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total

Amounts from line 6

Gross income from Interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar

sources

Unrelated business taxable
income (less section 511 taxes)
from businesses acquired after
June 30,1975

Add lines 10a and 10b

Net income from unrelated
business activities not included
in line 10b, whether or not the
business i1s regularly carried on

Other income Do not include
gain or loss from the sale of
capital assets (Explainin Part
IvV)

Total support (Add lines 9, 10¢c,
11 and 12)

First Five Years If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a 501 (c)(3) organization,
check this box and stop here [

Section C. Computation of Public Support Percentage

15
16

Public Support Percentage for 2009 (line 8 column (f) divided by line 13 column (f)) 15

Public support percentage from 2008 Schedule A, Part III, line 15 16

Section D. Computation of Investment Income Percentage

17
18
19a

20

Investment income percentage for 2009 (line 10c column (f) divided by line 13 column (f)) 17

Investment income percentage from 2008 Schedule A, Part III, line 17 18

33 1/3% support tests—2009. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3% and line 17 Is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported

organization L2

33 1/3% support tests—2008. If the organization did not check a box online 14 or line 19a, and line 16 1s more than 33 1/3% and line
18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization [
Private Foundation If the organization did not check a box online 14, 19a or 19b, check this box and see Iinstructions [

Schedule A (Form 990 or 990-EZ) 2009
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-m Supplemental Information. Supplemental Information. Complete this part to provide the explanation
required by Part II, ine 10; Part II, line 17a or 17b; or Part III, hne 12. Provide any other additional
information. See instructions

Schedule A (Form 990 or 990-EZ) 2009
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SCHEDULE C Political Campaign and Lobbying Activities OMB No 1545-0047
(Form 990 or 990-E2) L . . 2009
For Organizations Exempt From Income Tax Under section 501(c) and section 527
k- Complete if the organization is described below.

Department of the Treasury .
Internal Revenue Service * Attach to Form 990 or Form 990-EZ. & See separate instructions. Open to P_ublIC
Inspection

If the organization answered “Yes,” to Form 990, Part IV, Line 3, or Form 990-EZ, Part V|, line 46 (Political Campaign Activities),
then

# Section 501(c)(3) organizations Complete Parts I-A and B Do not complete Part I-C

# Section 501(c) (other than section 501(c)(3)) organizations Complete Parts FA and C below Do not complete Part I-B

# Section 527 organizations Complete Part I-A only

If the organization answered “Yes,” to Form 990, Part IV, Line 4, or Form 990-EZ, Part V|, line 47 (Lobbying Activities), then

# Section 501(c)(3) organizations that have filled Form 5768 (election under section 501(h)) Complete Part I-A Do not complete Part II-B

# Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)) Complete Part IFB Do not complete Part II-A

If the organization answered “Yes,” to Form 990, Part IV, Line 5 (Proxy Tax) or Form 990-EZ, line 35a (regarding proxy tax), then
# Section 501(c)(4), (5), or (6) organizations Complete Part Il

Name of the organization Employer identification number
ELMHURST COLLEGE

36-2169145
m Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization's direct and indirect political campaign activities in Part IV

2 Political expenditures - $

3 Volunteer hours

IR sl:) Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section 4955 L3
2 Enter the amount of any excise tax incurred by organization managers under section 4955 L3
3 If the organization incurred a section 4955 tax, did i1t file Form 4720 for this year? [~ Yes [ No
d4a Was a correction made? I_ Yes I_ No

b If"Yes," describe in Part IV
CIaR s Complete if the organization is exempt under section 501(c) except section 501(c)(3).

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities $
2 Enter the amount of the filing organization's funds contributed to other organizations for section 527
exempt funtion activities - $
3 Total exempt function expenditures Add lines 1 and 2 Enter here and on Form 1120-POL, ine 17b L3 $
Did the filing organization file Form 1120-POL for this year? [~ Yes ™ No

State the names, addresses and employer identification number (EIN) of all section 527 political organizations to which payments
were made For each organization listed, enter the amount paid from the filing organization’s funds Also enter the amount of political
contributions received that were promptly and directly delivered to a separate political organization, such as a separate segregated
fund or a political action committee (PAC) If additional space I1s needed, provide information in Part IV

(a) Name (b) Address (c) EIN (d) Amount paid from | (e) Amount of political
filing organization's contributions received

funds Ifnnone, enter-0- and promptly and
directly delivered to a
separate political
organization If none,
enter -0-

For Privacy Act and Paperwork Reduction Act Notice, see the instructions for Form 990. Cat No 50084S Schedule C (Form 990 or 990-EZ) 2009



Schedule C (Form 990 or990-EZ) 2009
m Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election

Page 2

under section 501(h)).

A Check [ ifthe filing organization belongs to an affiliated group
B Check [ ifthe filing organization checked box A and "limited control" provisions apply
.. . . (a) Filing (b) Affiliated
o LI'I:I‘IItS (;I_‘I Lol'?bylng Expendlt_:lre; | O rganization's Group
(The term "expenditures” means amounts paid or incurred.) Totals Totals
1la Total lobbying expenditures to influence public opinion (grass roots lobbying)
b Total lobbying expenditures to influence a legislative body (direct lobbying)
c Total lobbying expenditures (add lines 1a and 1b)
Other exempt purpose expenditures
e Total exempt purpose expenditures (add lines 1c and 1d)
f Lobbying nontaxable amount Enter the amount from the following table in both
columns
If the amount on line 1e, column (a) or (b) is: The lobbying nontaxable amount is:
Not over $500,000 20% of the amount on line le
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 $1,000,000
g Grassroots nontaxable amount (enter 25% of line 1f)
h Subtract line 1g from line 1a Ifzero or less, enter -0-
i Subtract line 1ffromline 1¢c Ifzero orless, enter-0-
Jj Ifthere 1s an amount other than zero on either line 1h or line 11, did the organization file Form 4720 reporting v N
section 4911 tax for this year? [~ Yes [ No
4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five
columns below. See the instructions for lines 2a through 2f on page 4.)
Lobbying Expenditures During 4-Year Averaging Period
Calendar year (or fiscal year (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) Total
beginning in)
2a Lobbying non-taxable amount
b Lobbying celling amount
(150% of line 2a, column(e))
c Total lobbying expenditures
d Grassroots non-taxable amount
e Grassroots celling amount
(150% of line 2d, column (e))
f Grassroots lobbying expenditures

Schedule C (Form 990 or 990-EZ) 2009



Schedule C (Form 990 or990-EZ) 2009
I BNC]:E Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768

Page 3

(election under section 501(h)).

(a) (b)
Yes No A mount
1 During the year, did the filing organization attempt to influence foreign, national, state or local
legislation, including any attempt to influence public opinion on a legislative matter or referendum,
through the use of
a Volunteers? Yes
b Paid staff or management (include compensation in expenses reported on lines 1c through 11)? Yes
c¢ Media advertisements? No
d Mailings to members, legislators, or the public? No
e Publications, or published or broadcast statements? No
f Grants to other organizations for lobbying purposes? No
g Direct contact with legislators, their staffs, government officials, or a legislative body? Yes 2,331
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means? Yes 8,596
i Otheractivities? If "Yes," describe in Part IV No
j Total lines 1c through 1 10,927
2a Did the activities inline 1 cause the organization to be not described in section 501 (c)(3)? | No
b If"Yes," enter the amount of any tax incurred under section 4912
c If"Yes," enter the amount of any tax incurred by organization managers under section 4912
d Ifthe filing organization incurred a section 4912 tax, did it file Form 4720 for this year? | No

m Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

501(c)(6).
Yes | No
1 Were substantially all (90% or more) dues received nondeductible by members? 1
2 Did the organization make only in-house lobbying expenditures of $2,000 or less? 2
3 Did the organization agree to carryover lobbying and political expenditures from the prior year? 3

Ia@eNg):] Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

501(c)(6) if BOTH Part III-A, lines 1 and 2 are answered “No” OR if Part III-A, line 3 is

answered “Yes”.

1 Dues, assessments and similar amounts from members 1
2 Section 162 (e) non-deductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid).
a Current year 2a
b Carryover from last year 2b
Total 2c
3 Aggregate amount reported In section 6033 (e)(1)(A) notices of nondeductible section 162(e) dues 3
4 If notices were sent and the amount on line 2c exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and
political expenditure next year? 4
Taxable amount of lobbying and political expenditures (see instructions) 5

m Supplemental Information

Complete this part to provide the descriptions required for PartI-A, ine 1, Part I-B, line 4, Part I-C, ine 5, and Part II-B, line 1

Also, complete this part for any additional information

Identifier Return Reference Explanation

Lobbying Activities

Schedule C, PartII-B, Line 11

The college incurred $10,927 1n costs related to lobbying at the
local, state and federal levels In fiscal year 2009/10 Elmhurst
College contacts legislators, members of the legislative staff, as
well as various departments, and state and local executive
agencles Elmhurst's lobby efforts support higher education
policy and funding iIssues Elmhurst contacted officials with
regard to the following iIssues Continuation of Map Grant
funding Requesting funding for Science Center renovation and
addition Student's attended Student Lobby Day in Springfield,
Illinois

Schedule C (Form 990 or 990EZ) 2009
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SCHEDULE D OMB No 1545-0047

(Form 990)

k- Complete if the organization answered "Yes," to Form 990,

Supplemental Financial Statements 2009

Department of the Treasury Part 1V, line 6, 7, 8, 9, 10, 11, or 12. Open to Public
Internal Revenue Service Ik Attach to Form 990. I See separate instructions. Inspection

Name of the organization Employer identification number

ELMHURST COLLEGE

36-2169145

m Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If the

organization answered "Yes" to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate contributions to (during year)

Aggregate value at end of year

1
2
3 Aggregate grants from (during year)
a4
5

Did the organization inform all donors and donor advisors 1n writing that the assets held in donor advised

funds are the organization's property, subject to the organization's exclusive legal control? [ Yes [ No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be
used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible private benefit [~ Yes [ No
m Conservation Easements. Complete If the organization answered "Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply)

[ Preservation of land for public use (e g, recreation or pleasure) [T Preservation ofan historically importantly land area

[T Protection of natural habitat [T Preservation of a certified historic structure

[T Preservation of open space

2 Complete lines 2a-2d If the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year
Held at the End of the Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during
the taxable year &
4 Number of states where property subject to conservation easement is located &
Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations, and
enforcement of the conservation easements 1t holds? [ Yes [ No
6 Staff and volunteer hours devoted to monitoring, inspecting and enforcing conservation easements during the year &
7 Amount of expenses Incurred in monitoring, inspecting, and enforcing conservation easements during the year = $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(h)(4)(B)(1) and 170(h)(4)(B)(11)? [ Yes [ No
9 In Part XIV, describe how the organization reports conservation easements In its revenue and expense statement, and

balance sheet, and include, If applicable, the text of the footnote to the organization’s financial statements that describes
the organization’s accounting for conservation easements

m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered "Yes" to Form 990, Part IV, line 8.

1a Ifthe organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education or research in furtherance of public service,
provide, In Part XIV, the text of the footnote to its financial statements that describes these items

b Ifthe organization elected, as permitted under SFAS 116, to report in 1ts revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items

(i) Revenues included in Form 990, Part VIII, line 1 3
(i1) Assets included in Form 990, Part X 3
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 relating to these items
@ Revenues included in Form 990, Part VIII, line 1 3
b Assets included in Form 990, Part X 3

For Privacy Act and Paperwork Reduction Act Notice, see the Intructions for Form 990 Cat No 52283D Schedule D (Form 990) 2009



Schedule D (Form 990) 2009 Page 2
Manizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization’s accession and other records, check any of the following that are a significant use of its collection
items (check all that apply)
a [ Public exhibition d [ Loan orexchange programs
b l_ Scholarly research e l_ O ther

[ |7 Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in
Part XIV
5 During the year, did the organization solicit or receive donations of art, historical treasures or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? ¥ Yes [ No

m Escrow and Custodial Arrangements. Complete If the organization answered "Yes" to Form 990,
Part IV, ine 9, or reported an amount on Form 990, Part X, line 21.

1la Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not

included on Form 990, Part X? [~ Yes ™ No
b If"Yes," explain the arrangement in Part XIV and complete the following table
A mount
€ Beginning balance 1c
d Additions during the year id
€ Distributions during the year le
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 217 [~ Yes [ No

b If“Yes,” explainthe arrangement in Part XIV

m Endowment Funds. Complete If the organization answered "Yes" to Form 990, Part IV, line 10.

(a)Current Year (b)Prior Year (c)Two Years Back [(d)Three Years Back| (e)Four Years Back
1a Beginning of year balance . . . . 76,740,871 105,168,500
b Contributions . . . . . . . . 1,680,325 1,369,670
¢ Investment earnings orlosses . . . 5,289,866 -26,700,073
Grants or scholarships . . . . . 670,098 409,630
e Other expenditures for facilities 1,666,877 2,687,596
and programs
f Administrative expenses
g Endofyearbalance . . . . . . 81,374,087 76,740,871
2 Provide the estimated percentage of the year end balance held as

a Board designated or quasi-endowment 59 840 % o

b Permanent endowment M 25180 % o

€ Term endowment I 14 980 % o
3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by Yes | No

(i) unrelated organizations . . . . . .+« &« &« 4 4 a4 a w w a e e e e a o w o« |3a(i) |Yes

(ii) related organizations 3a(ii) No
b If"Yes" to 3a(u), are the related organizations listed as required on ScheduleR? . . . . . . . . . 3b

4 Describe in Part XIV the intended uses of the organization's endowment funds

m Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

(@) Cost or other | (b)Cost or other | (c) Accumulated

Description of investment basis (Investment) basis (other) depreciation (d) Book value
1a Land .+« . v h e e e e e e e e e 3,036,281 3,036,281
b Bulldings . . . .+ « v e e e e e e 98,642,580 37,962,192 60,680,388
c Leasehold improvements
d Equipment .« . . & v e e e e e e e 17,109,248 14,497,200 2,612,048
e Other . « v &« o« e e e e e e 13,620,362 6,153,847 7,466,515
Total. Add lines 1a-1e (Column (d) should equal Form 990, Part X, column (B), line 10(c).) . . . . .+ . .. . m» 73,795,232

Schedule D (Form 990) 2009



Schedule D (Form 990) 2009 Page 3
[EYix%:] Investments—Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category (c) Method of valuation

(including name of security) (b)Book value Cost or end-of-year market value

Financial derivatives
Closely-held equity interests
Other
COMMINGLED FUNDS 45,709,224 F
HEDGE FUNDS 7,020,147 F
COMMODITIES FUND 3,298,346 F
LIMITED PARTNERSHIPS 22,240,360 F
Total. (Column (b) should equal Form 990, Part X, col (B) lme 12) ¥ 78,268,077

|EEH! Investments—Program Related. See

Form 990, Part X, line 13.

(a) Description of Investment type

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) should equal Form 990, Part X, col (B) lme 13) ¥

Other Assets. See Form 990, Part X, line 15.

(a) Description

(b) Book value

Total. (Column (b) should equal Form 990, Part X, col.(B) line 15.)

Other Liabilities. See Form 990, Part X, line 25.

1 (a) Description of Liability (b) Amount

Federal Income Taxes 0
STUDENT LOAN ADVANCES U S GOV 1,761,777
LIFEINCOME AGREEMENTS PAYABLE 267,115
OTHER LIABILITIES 1,123,228
INTEREST RATE SWAP AGREEMENT 8,402,711
ASSET RETIREMENT OBLIGATION 1,334,000
Total. (Column (b) should equal Form 990, Part X, col (B) Ine 25 ) m 12,888,831

2.Fin 48 Footnote In Part XIV, provide the text of the footnote to the organization's financial statements that reports the organization's

lhrability for uncertain tax positions under FIN 48

Schedule D (Form 990) 2009
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Page 4

m Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 Total revenue (Form 990, Part VIII, column (A), line 12) 1 96,299,229
2 Total expenses (Form 990, Part IX, column (A), line 25) 2 99,424,513
3 Excess or (deficit) for the year Subtract line 2 from line 1 3 -3,125,284
4 Net unrealized gains (losses) on iInvestments 4 4,075,116
5 Donated services and use of facilities 5
6 Investment expenses 6
7 Prior period adjustments 7
8 Other (Describe in Part XIV) 8 -3,227,872
9 Total adjustments (net) Add lines 4 - 8 9 847,244
10 Excess or (deficit) for the year per financial statements Combine lines 3 and 9 10 -2,278,040
miﬂl Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
Total revenue, gains, and other support per audited financial statements . . . . . . . 1 64,098,379
2 Amounts Iincluded on line 1 but not on Form 990, Part VIII, ine 12
a Net unrealized gains on Investments 2a 4,075,116
b Donated services and use of facilities 2b
c Recoveries of prior year grants 2c
d Other (Describe in Part XIV) 2d 248,783
e Add lines 2athrough 2d 2e 4,323,899
3 Subtract line 2e from line 1 3 59,774,480
Amounts Iincluded on Form 990, Part VIII, line 12, but noton line 1
Investment expenses not included on Form 990, Part VIII, line 7b da 143,123
Other (Describe in Part XIV) 4b 36,381,626
[ Add lines 4aand 4b 4c 36,524,749
5 Total Revenue Add lines 3 and 4c. (This should equal Form 990, PartI,linel12) . . . . . . 5 96,299,229
miﬂﬂ Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial 66,376,419
statements 1
2 Amounts Iincluded on line 1 but not on Form 990, PartIX, line 25
a Donated services and use of facilities 2a
b Prior year adjustments 2b
c Other losses 2c
d Other (Describe in Part XIV) 2d 91,275
e Add lines 2athrough 2d 2e 91,275
3 Subtract line 2e from line 1 3 66,285,144
Amounts Iincluded on Form 990, Part IX, line 25, but not on line 1:
Investment expenses not included on Form 990, Part VIII, line 7b da 143,123
Other (Describe in Part XIV) 4b 32,996,246
[ Add lines 4aand 4b 4c 33,139,369
Total expenses Add lines 3 and 4c. (This should equal Form 990, PartI,line18) . . . . . . 5 99,424,513

m Supplemental Information

Complete this part to provide the descriptions required for Part II, lines 3,5, and 9, Part I1I,
lines 2d and 4b, and Part XIII,

PartV, line 4, Part X, Part XI,
additional information

line 8, Part XII,

lines 1a and 4, Part IV, lines 1b and 2b,
lines 2d and 4b Also complete this part to provide any

Identifier

Return Reference

Explanation

ELECTION UNDER SFAS 116 NOT
TO REPORT IN FINANCIALS
WO RKS OF ART

SCHEDULE D, PART III,
QUESTION 1A

LIBRARY BOOKS AND ART COLLECTION PURCHASES OF
LIBRARY BOOKS AND WORKS OF ART ARE RECORDED AS
UNRESTRICTED EXPENSES THE COLLEGE DOES NOT
CAPITALIZE THE COST OF LIBRARY BOOKS OR WORKS OF
ART AS ASSETS ORASSIGN A VALUE TO SUCH ITEMS
RECEIVED AS GIFTS

DESCRIPTION OF COLLECTIONS
AND HOWTHEY FURTHER EXEMPT
PURPOSE

SCHEDULE D, PART III,
QUESTION 4

THE AFRICAN COLLECTIONS, PROFESSIONAL
COLLECTIONS AND HISTORIC PORTRAIT COLLECTIONS
OF PAINTINGS, DRAWINGS, LITHOGRAPHS,
PHOTOGRAPHS, AND SCULPTURES ARE MADE AVAILABLE
TO STUDENTS, FACULTY AND STAFFAND OUTSIDE
CONSTITUENTS FORTHEIR EDUCATIONAL VALUE, FOR
LECTURES AND PLEASURES OF VIEWING

INTENDED USES OF ENDOWMENT
FUNDS

SCHEDULE D, PART V, QUESTION
4

THE PURPOSE OF THE ENDOWMENT IS TO SUPPORT THE
COLLEGE AND ITS MISSION OVER THE LONG TERM
ACCORDINGLY, THE PRIMARY INVESTMENT OBJECTIVES
OF THE ENDOWMENT ARETO A)PRESERVE AND
INCREASE LONG-TERM REAL PURCHASING POWER OF THE
FUNDS' PRINCIPAL B) PROVIDE A STABLE SOURCE OF
FINANCIAL SUPPORT FORTHE COLLEGE'S ANNUAL
OPERATING BUDGET PER POLICY SET BY THE BOARD OF
TRUSTEES C) PROVIDE ONGOING FINANCIAL SUPPORT IN
THE FORM OF SCHOLARSHIPS, AWARDS, FACULTY CHAIRS,
LECTURESHIP,BOOK FUNDS AND OTHER SPECIFIED
PURPOSES IN ACCORDANCE WITH THE BOARD OF
TRUSTEES'INVESTMENT POLICIES AND DONOR
AGREEMENTS

ORGANIZATION'S LIABILITY FOR
UNCERTAIN TAX POSITIONS
UNDER FIN 48

SCHEDULE D, PART X

The FASB has issued guidance that requires tax effects from an
uncertain tax position to be recognized in the financial
statements only If the position 1s more likely than not to be
sustained If the position were to be challenged by a taxing
authority The assessment of the tax position 1s based solely on
the technical merits of the position, without regard to the
likelihood that the tax position may be challenged Ifan
uncertain tax position meets the more-likely-than-not threshold,
the largest amount of tax benefit that 1s greater than 50% likely
to be recognized upon ultimate settlement with the taxing
authority 1s recorded The College I1s exempt from income tax
under IRC Section 501 (c)(3), though it 1s subject to tax on
Income unrelated to its exempt purposes, unless that income 1s
otherwise excluded by the IRC There are no tax positions for
which a material change 1n any unrecognized tax benefit liability
Is reasonable possible in the next 12 months There I1s no
Interest or penalties recognized in the Income statement or
balance sheet The tax years ending 2007, 2008 and 2009 are
still open to audit for both federal and state purposes This
guidance did not have any impact on the College's financial
statements

OTHER RECONCILING AMOUNTS
OF CHANGES IN NET ASSETS

SCHEDULE D, PART XI,LINE 8

CHANGE IN FAIR VALUE OF INTEREST-RATE SWAP
AGREEMENT $(3,385,380) CHANGE IN FAIR VALUE OF
BENEFICIAL INTEREST IN TRUSTS $143,795 ANNUITY
LIABILITY ADJUSTMENTS $13,713 TOTAL
OTHER REC AMOUNTS OF CHANGES IN NET ASSETS
$(3,227,872)

OTHER REVENUE ON FINANCIAL
STATEMENTS BUT NOT ON FORM
990

SCHEDULE D, PART XII,LINE 2D

OTHER REVENUE ON FINANCIAL STATEMENTS BUT NOT
ON FORM 990, PART VIII SPECIAL EVENT GOLF OUTING
FUNDRAISER EXPENSES $18,795 CHANGE IN FAIR VALUE
OF BENEFICIAL INTEREST IN TRUSTS $143,795 ANNUITY
LIABILITY ADJUSTMENTS $13,713 HOUSING RENTAL
ALLOCATION NETTED IN 990 $72,480 ---=----- TOTAL
REVENUE ON FIN STMTS BUT NOT ON FORM 990
$248,783

OTHER REVENUE ON FORM 990
BUT NOT ON FINANCIAL
STATEMENTS

SCHEDULE D, PART XII, LINE 4B

OTHER REVENUE ON FORM 990, PART VIII,LINE 12 BUT
NOT ON F/S SCHOLARSHIPS AND GRANTS NETTED
AGAINST TUITION AND FEES IN AUDITED FINANCIALS
$32,864,011 CHANGE IN INTEREST RATE SWAP
AGREEMENT $3,385,380 OUTSIDE PRINTING & FOOD
SERVICE REVENUE NETTED IN AFS $94,510 OUTSIDE
CONFERENCES & FACILITIES RENTAL REV NETTED IN AFS
$37,725 --------om--- TOTAL REVENUE ON FORM 990 BUT
NOT ON F/S $36,381,626

OTHER EXPENSES ON FINANCIAL
STATEMENTS BUT NOT ON FORM
990

SCHEDULE D, PART XIII,LINE 2D

OTHER EXPENSES ON F/S BUT NOT ON FORM 990, PART IX,
LINE 25 SPECIALEVENT GOLFOUTING FUNDRAISER
EXPENSES $18,795 HOUSING RENTAL ALLOCATION
NETTED IN 990 $72,480 TOTAL EXPENSES ON
FIN STMTS BUT NOT ON FORM 990 $91,275

OTHER EXPENSES ON FORM 990
BUT NOT ON FINANCIAL
STATEMENTS

SCHEDULE D, PART XIII,LINE 4B

OTHER EXPENSES ON FORM 990, PART IX, LINE 25 BUT
NOT ON FINANCIAL STATEMENTS SCHOLARSHIPS AND
GRANTS NETTED AGAINST TUITION AND FEES IN
AUDITED FINANCIALS $32,864,011 OUTSIDE PRINTING &
FOOD SERVICE REVENUE NETTED IN AFS $94,510
OUTSIDE CONFERENCE & FACILITIES RENTAL REV
NETTED IN AFS $37,725 TOTAL EXPENSES ON
FORM 990 BUT NOT ON FIN STMTS $32,996,246

Schedule D (Form 990) 2009
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SCHEDULE E SChOOIS OMB No 1545-0047
(Form 990 or 990-EZ)
»Complete if the organization answered "Yes” to Form 990, Part 1V, line 13,
or Form 990-EZ, Part VI, line 48.

Department of the Treasury Open to Public
Internal Revenue Service » Attach to Form 990 or Form 990-EZ. Inspection

Name of the organization Employer identification number
ELMHURST COLLEGE

36-2169145
YES | NO
1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or in a resolution of its governing body? 1 Yes
2 Does the organization include a statement of its racially nondiscriminatory policy toward students In all its
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? 2 Yes

3 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during
the period of solicitation for students, or during the registration period If it has no solicitation program, In a way

that makes the policy known to all parts of the general community 1t serves? If "Yes," please describe If"No,"
please explain 3 Yes

ELMHURST COLLEGE POLICY IS THAT OF NON-DISCRIMINATION OF THE PUBLIC SERVED BY THE
INSTITUTION AND WITH RESPECT TO THE COLLEGE PERSONNEL ADVERTISEMENTS, PUBLICATIONS,
BROCHURES, APPLICATIONS FORADMISSION,ETC ,CONTAIN A STATEMENT TO THE EFFECT THAT THE
COLLEGE COMPLIES WITH THE FEDERAL NON-DISCRIMINATION REGULATIONS, AND THEREBY DOES NOT
DISCRIMINATE ON THE BASIS OF RACE, GENDER, RELIGION, COLOR, NATIONAL ORIGIN, AGE, SEXUAL
ORIENTATION,ORHANDICAP DISABILITY

4 Does the organization maintain the following?

a Records indicating the racial composition of the student body, faculty, and administrative staff? da | Yes

b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory

basis? 4b | Yes
€ Coples of all catalogues, brochures, announcements, and other written communications to the public dealing

with student admissions, programs, and scholarships? 4c | Yes
d Copies of all material used by the organization or on its behalfto solicit contributions? 4d | Yes

If you answered "No" to any of the above, please explain If you need more space, use Schedule O (Form 990)

5 Does the organization discriminate by race in any way with respect to

a Students' rights or privileges? 5a No
b Admissions policies? 5b No
c Employment of faculty or administrative staff? 5¢ No
d Scholarships or other financial assistance? 5d No
e Educational policies? 5e No
f Use of facilities? 5f No
g Athletic programs? 5g No
h Other extracurricular activities? 5h No

If you answered "Yes" to any of the above, please explain If you need more space, use Schedule O (Form 990)

6a Does the organization receive any financial aid or assistance from a governmental agency? 6a | Yes
b Has the organization's right to such aid ever been revoked or suspended? 6b No

If you answered "Yes" to either line 6a or line 6b, explain on Schedule O (Form 990) #
7 Does the organization certify that it has complied with the applicable requirements of sections 4 01 through 4 05
of Rev Proc 75-50,1975-2 C B 587, covering racial nondiscrimination? If "No," explain on Schedule O (Form 7 Yes
990)
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 50085D Schedule E (Form 990 or 990-EZ) 2009
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SCHEDULE G Supplemental Information Regarding OMB No. 1545004/

(Form 990 or 990-EZ)

Fundraising or Gaming Activities

Complete if the organization answered "Yes" to Form 990, PartIV, lines 17, 18, or 19,

Department of the Treasury or if the organization entered more than $15,000 on Form 990-EZ, line 6a. OPe n to Public
Internal Revenue Service I Attach to Form 990 or Form 990-EZ. * See separate instructions. Inspection

Name of the organization
ELMHURST COLLEGE

Employer identification number

36-2169145

IEXYS¥l Fundraising Activities. Complete If the organization answered "Yes" to Form 990, Part IV, line 17.

Form 990-EZ filers are not required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities Check all that apply
a [ Mailsolicitations e [ Ssolicitation of non-government grants
b I Internet and e-mail solicitations f [ Solcitation of government grants
c¢ [ Phone solicitations g - Special fundraising events
d [ In-person solicitations
2a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees
or key employees listed in Form 990, Part VII) or entity in connection with professional fundraising activities? I_ Yes I_ No
b If“Yes,” list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraisers
to be compensated at least $5,000 by the organization Form 990-EZ filers are not required to complete this table
(iii) D1d
) fundraiser have ) (v) Amount paid to (vi) Amount paid to
(i) Name of individual .. custody or (iv) Gross recelpts (or retained by)
(ii) Activity (or retained by)
or entity (fundraiser) control of from activity fundraiser listed In
- organization
contributions? col (i)
Yes No
Total. . . . . . . . . . . . . . . . W
3 List all states in which the organization i1s registered or licensed to solicit funds or has been notified it 1Is exempt from registration or

licensing

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 50083H Schedule G (Form 990 or 990-EZ) 2009



Schedule G (Form 990 or990-EZ) 2008

Page 2

Im Fundraising Events. Complete If the organization answered "Yes" to Form 990, Part IV, line 18, or reported
more than $15,000 on Form 990-EZ, line 6a. List events with gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 (c) Other Events (d) Total Events
(Add col (@) through
Golf Outing 0 col (c))
(event type) (event type) (total number)
ul}
= |1 Gross receipts 28,561 28,561
il
E 2 Less Charitable 10,946 10,946
o contributions
3 Gross income (line 1 17 615 17 615
minus line 2)
4 Cash prizes 532 532
“ 5 Non-cash prizes 4,533 4,533
k]
E 6 Rent/facility costs 12,066 12,066
k]
0
Iﬁ 7 Food and beverages
E 8 Entertainment
=
O 9 Other direct expenses 1,664 1,664
10 Direct expense summary Add lines 4 through 9 In column (d) . | 18,795
11 Net income summary Combine lines 3, column d, and line 10. | -1.180
Gaming. Complete If the organization answered "Yes" to Form 990, Part IV, line 19, or reported more than
$15,000 on Form 990-EZ, line 6a.
4 (a) Bingo (b) Pull tabs/Instant (c) Other gaming (d) Total gaming
E bingo/progressive bingo (Add col (@) through
& col (c))
=
[k}
'
1 Gross revenue
W 2 Cash prizes
k]
i
% Non-cash prizes
I%_ 3 p
4 Rent/facility costs
-E y
&
) 5 Other direct expenses
6 Volunteer labor ™ Yes % [ Yes % [ Yes %
™ No ™ No ™ No
7 Direct expense summary Add lines 2 through 5 in column (d) . |
8 Net gaming income summary Combine lines 1, columnd, and line 7 . |
Yes | No
9 Enter the state(s) in which the organization operates gaming activities
Is the organization licensed to operate gaming activities in each of these states? 9a
If "No," Explain
10a Were any of the organization's gaming licenses revoked, suspended or terminated during the tax year? 10a
b If"Yes," Explain
11 Does the organization operate gaming activities with nonmembers? 11
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity
formed to administer charitable gaming? 12

Schedule G (Form 990 or 990-EZ) 2009
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13

14

15a

16

17

Indicate the percentage of gaming activity operated in

The organization's facithty . . . . . .+ + .+ + « +« « « « +« « .| 13a

Yes

No

Anoutsidefaciity . . . . . . + .+ +« & « +« « + « « « . .|13b

Enter the name and address of the person who prepares the organization's gaming/special events books and records

Name I

Address

Does the organization have a contract with a third party from whom the organization receives gaming
revenue?

If"Yes," enter the amount of gaming revenue received by the organization * $ and the

amount of gaming revenue retained by the third party # $

If "Yes," enter name and address

Name I

15a

Address =

Gaming manager information

Name I

Gaming manager compensation I $

Description of services provided I*

I_ Director/officer I_ Employee I_ Independent contractor

Mandatory distributions

Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license?

Enter the amount of distributions required under state law distributed to other exempt organizations or spent

In the organization's own exempt activities during the tax year® $

17a

Schedule G (Form 990 or 990-EZ) 2009
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Schedule I OMB No 1545-0047
(Form 990) Grants and Other Assistance to Organizations, 20 09
Governments and Individuals in the United States

Complete if the organization answered "Yes,”" to Form 990, Part 1V, line 21 or 22. .
Department of the Treasury P g B Attach to Fc:rm 990 ! ! Opento P_“bl'c
Internal Revenue Service Inspection

Name of the organization Employer identification number
ELMHURST COLLEGE

36-2169145
m General Information on Grants and Assistance
1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and
the selection criteria used to award the grants orassistance? . . . . .+ « « v + + & 4 4 h e e w e e e w o aaa e e e e e e e e a s ¥ Yes [ No

2 Describe in Part IV the organization's procedures for monitoring the use of grant funds in the United States

Im Grants and Other Assistance to Governments and Organizations in the United States. Complete If the organization answered "Yes" to
Form 990, Part IV, hine 21 for any recipient that received more than $5,000. Check this box If no one recipient received more than $5,000. Use

Part IV and Schedule I-1 (Form 990) if additional spaceisneeded. . . . . .+ + &« + v + & % & &« & % 4 44w e e .o M
(a) Name and address of (b) EIN (c) IRC Code section | (d) Amount of cash (e) Amount of non- |(f) Method of valuation| (g) Description of (h) Purpose of grant
organization iIf applicable grant cash (book, FMV, appraisal,| non-cash assistance | orassistance
or government assistance other)
]
2 Enter total number of section 501(c)(3) and government organizations . . . .+ +« «  « &« 4 4w www e e e e a e |
3 Enter total number of other organizations . . . . . .« . . 4 4 4w wa e e e e e e e e e e e e .

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 50055P Schedule I (Form 990) 2009
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m Grants and Other Assistance to Individuals in the United States. Complete If the organization answered "Yes" to Form 990, Part IV, line 22.

Use Schedule I-1 (Form 990) if additional space 1s needed.

(a)Type of grant or assistance

(b)Number of

(c)A mount of

(d)A mount of

(e)Method of valuation (book,

(f)Description of non-cash assistance

reciplents cash grant non-cash assistance FMV, appraisal, other)
SEOG FEDERAL SUPPLIMENTAL GRANT 785 438,881
ENDOWED SCHOLARSHIPS 295 678,598
DONOR FUNDED SCHOLARSHIPS 135 292,640
INSTITUTIONALLY FUNDED
SCHOLARSHIPS 2879 31,453,892

BZXXEYAl Supplemental Information. Complete this part to provide the information required in Part I, ine 2, and any other additional information.

Identifier Return Reference

Explanation

PROCEDURES FOR SCHEDULE I, PART I,

MONITORING THE USE QUESTION 2
OF GRANT FUNDS IN
THE UNITED STATES

THE COLLEGE'S FINANCIAL AID OFFICE USES VARIOUS METHODS FOR THE FAIR DISBURSEMENT OF GRANT

FUNDS WITHIN THE REQUIREMENTS SET BY EACH GRANT SOURCE THESE DISTRIBUTIONS ARE REVIEWED
DURING THE A-133 AUDIT AS CONDUCTED BY AN EXTERNAL AUDITORAND BY THE FINANCIAL AFFAIRS OFFICE

TO ENSURE PROPER USE OF FUNDS

Schedule I (Form 990) 2009
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Schedule J Compensation Information OMB No 1545-0047

(Form 990)

For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees

2009

k- Complete if the organization answered "Yes" to Form 990, .
Department of the Treasury Part IV, question 23. Open to Public
Internal Revenue Service & Attach to Form 990. & See separate instructions. Inspection

Name of the organization
ELMHURST COLLEGE

36-2169145

Employer identification number

m Questions Regarding Compensation

l1a

Check the appropiate box(es) iIf the organization provided any of the following to or for a person listed in Form
990, Part VII, Section A, line 1a Complete PartIII to provide any relevant information regarding these items

[T First-class or charter travel [V Housing allowance or residence for personal use
¥ Travel for companions [ Payments for business use of personal residence
[T Tax idemnification and gross-up payments [T Health or social club dues or initiation fees

[ Discretionary spending account [V Personal services (e g , maid, chauffeur, chef)

If any of the boxes In line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement orprovision of all the expenses described above? If "No," complete Part III to explain

Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all
officers, directors, trustees, and the CEO /Executive Director, regarding the items checked in line 1a?

Indicate which, If any, of the following the organization uses to establish the compensation of the

organization's CEO /Executive Director Check all that apply

|7 Compensation committee |7 Written employment contract
[ Independent compensation consultant 2 Compensation survey or study
[V Form 990 of other organizations [ Approval by the board or compensation committee

During the year, did any person listed in Form 990, Part VII, Section A, line 1a with respect to the filing organization
or a related organization

Recelve a severance payment or change-of-control payment?
Participate in, or recelve payment from, a supplemental nonqualified retirement plan?

Participate in, or recelve payment from, an equity-based compensation arrangement?
If"Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part II1

Only 501(c)(3) and 501(c)(4) organizations only must complete lines 5-9.

For persons listed in form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of

The organization?

Any related organization?

If"Yes," to line 5a or 5b, describe in Part III

For persons listed in form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of

The organization?

Any related organization?

If"Yes," to line 6a or 6b, describe in Part III

For persons listed in Form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed
payments not described inlines 5 and 6? If "Yes," describe In Part III

Were any amounts reported in Form 990, Part VII, paid or accured pursuant to a contract that was
subject to the initial contract exception described in Regs section 53 4958-4(a)(3)? If "Yes," describe
in Part IT1

If"Yes" to line 8, did the organization also follow the rebuttable presumption procedure described in Regulations
section 53 4958-6(c)?

Yes | No
1b | Yes
2 Yes
da | Yes
4b No
4c No
5a No
5b No
6a No
6b No
7 No
8 No
9

For Privacy Act and Paperwork Reduction Act Notice, see the Intructions for Form 990 Cat No 500537 Schedule ] (Form 990) 2009
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m Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use Schedule J-1 if additional space needed.

For each individual whose compensation must be reported in Schedule J, report compensation from the organization on row (1) and from related organizations, described in the
instructions on row (1) Do not list any individuals that are not listed on Form 990, Part VII

Note. The sum of columns (B)(1)- (1) must equal the applicable column (D) or column (E) amounts on Form 990, Part VII, line 1a

(A) Name

(B) Breakdown of W-2 and/or 1099-MISC compensation

(C) Retirement and
other deferred

(D) Nontaxable
benefits

(E) Total of columns

(F) Compensation

(i) Base (ii) Bonus & (iii) Other (B)(1)-(D) reported in prior

compensation Incentive reportable compensation Form 990 or

P compensatlon compensatlon Form 990-EZ
Stephen Alan Ray 0, 225,217 0 12,414 22,250 72,038 331,919 0
() 0 0 0 0 0 0 0
Denise P Jones 0, 134,323 0 19,188 19,610 17,703 190,824 0
() 0 0 0 0 0 0 0
Peggy Sandgren 0, 134,903 0 16,368 7,455 6,157 164,883 0
() 0 0 0 0 0 0 0
Alzada J Tipton 0, 144,897 0 2,580 7,579 15,794 170,850 0
() 0 0 0 0 0 0 0
James Kulich 0, 122,290 0 6,922 14,342 9,379 152,933 0
() 0 0 0 0 0 0 0
Gary F Rold 0, 115,279 0 6,141 17,640 30,622 169,682 0
() 0 0 0 0 0 0 0
Kenneth E Bartels 0, 86,076 0 73,319 14,723 3,847 177,965 0
() 0 0 0 0 0 0 0

Schedule J (Form 990) 2009
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m Supplemental Information

Complete this part to provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 4c, 5a, 5b, 6a, 6b, 7, and 8 Also complete this part for any additional information

Identifier Return Explanation
Reference

Housing for Schedule J, THE COLLEGE PROVIDES A RESIDENCE FORTHE PRESIDENT FOR PERSONAL USE AND TO ENTERTAIN TRUSTEES, EMPLOYEES, STUDENTS AND

the President |PartI, GUESTS OF THE COLLEGE INCLUDED WITH THE RESIDENCE IS CLEANING SERVICE AND CHILD CARE WHEN NEEDED THE SPOUSE OF THE
Question 1A |PRESIDENT OCCASIONALLY ACCOMPANIES THE PRESIDENT ON DEVELOPMENT OROTHER TRIPS AS REQUIRED TO REPRESENT THE COLLEGE SEE
SUPPLEMENTAL 1A FORFURTHER DETAIL

Value of IRS Instructions to Form 990 require that the fair market value of housing provided to employees by their employer be reported on Form 990, Part VII, Section A
Housing and Schedule J, Part II As a condition of employment, the President of EImhurst College 1s required to reside at 360 Cottage Hill Avenue in EImhurst, a residence
Provided to on the campus premises The residence serves both as a personal residence as well as a venue for regular carrying on of College business The College has

the President determined that the value of the use of this personal residence I1s not considered taxable iIncome to the President as provided for in Internal Revenue Code Section
of the College 119 Fortax year 2009, the value of the President's use of the residence I1s conservatively estimated to be $48,000 This estimated value 1s based on the fair
(Non-Taxable) rental value of $3,500 per month for similar houses In the area plus $500 per month for utilities to come to annual value During tax year 2009, the President,

Stephen Alan Ray made the residence his home for the year Schedule J, Part II, Column (D) includes $48,000 of non-taxable income associated with the use of
the residence provided by the College

Qualified Schedule J, All qualified employees are eligible for tuition remission covering the employee, their spouse and their eligible children The College has determined that the value
Tuition Part II, of undergraduate tuition remission is not considered taxable income as provided for in internal revenue code section 127 During tax year 2009, both Kenneth
Remission Column D Bartels and Gary Rold benefited from undergraduate tuition remission for their eligible children in the amounts of $35,800 and $26,300, respectively
Severance Schedule J, Kenneth E Bartels received a severance payment of $52,556 from the college
Payment Part I,

Question 4A

Schedule J (Form 990) 2009
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Schedule K
(Form 990)

Department of the Treasury
Internal Revenue Service

Supplemental Information on Tax Exempt Bonds

k- Complete if the organization answered "Yes" to Form 990, Part IV, line 24a. Provide descriptions,
explanations, and any additional information in Schedule O (Form 990).
k- Attach to Form 990. Ik See separate instructions.

OMB No 1545-0047

Name of the organization
ELMHURST COLLEGE

2009

Open to Public
Inspection

Employer identification number

36-2169145
m Bond Issues
(h) On
Defeased Behalf of
(a) Issuer Name (b) Issuer EIN (c) CUSIP # (d) Date Issued (e) Issue Price (f) Description of Purpose (9) Issuer
Yes No Yes No
a [lllmos Finance Authonty 86-1091967 452001ZF0 05-31-2005 36,500,000 |BUILDINGS & PARKING X X
Ilhnois Finance Authority
B 86-1091967 452001Q86 05-31-2005 21,200,000 [BUILDINGS & PARKING X X
Ilhinois Educational Facilities
C Authority 52-1297563 4520017G9 09-18-2003 12,000,000 |BUILDINGS X X
Ilhnois Finance Authority
D 86-1091967 45200BW79 02-22-2007 25,000,000 [BUILDINGS & PARKING X X
[part 11 BZTYIYEE
A B C D E
1 Total proceeds of issue 36,500,000 21,200,000 12,096,432 26,053,568
2 Gross proceeds In reserve funds
3 Proceeds in refunding or defeasance escrows 36,500,000 21,200,000 943,690 1,964,791
a Other unspent proceeds 98,697 98,697
5 Issuance costs from proceeds 0 0 204,837 295,890
6 Working capital expenditures from proceeds
7 Capital expenditures from proceeds 0 0 10,947,905 23,694,190
8 Year of substantial completion 2001 2002 2006 2010
Yes No Yes No Yes No Yes No Yes No
9 Were the bonds I1ssued as part of a current refunding 1ssue? X X X X
10 Were the bonds I1ssued as part of an advance refunding 1ssue? X X X X
11 Has the final allocation of proceeds been made? X X X X
12 Does the organization maintain adequate books and records to support X X X X
the final allocation of proceeds?
[XY:E::] Private Business Use
A B C D E
Yes No Yes No Yes No Yes No Yes No
1 Was the organization a partner in a partnership, or a member ofanLLC, X X
which owned property financed by tax-exempt bonds?
2 Are there any lease arrangements with respect to the financed property X X
which may result in private business use?

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

Cat No 50193E

Schedule K (Form 990) 2009
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[XYEE::] Private Business Use (Continued)
A C D
Yes No Yes No Yes No Yes No Yes No
3a Are there any management or service contracts with respect to the
X X
financed property which may result in private business use?
3b Are there any research agreements with respect to the financed property X X
which may result in private business use?
3¢ Does the organization routinely engage bond counsel or other outside
counsel to review any management or service contracts or research X X
agreements relating to the financed property?
a Enter the percentage of financed property used in a private business use
by entities other than a section 501 (c)(3) organization or a state or local 0 % 0 %
government L3
5 Enter the percentage of financed property used in a private business use
as a result of unrelated trade or business activity carried on by your
0 % 3700 %
organization, another section 501 (c)(3) organization, or a state or local
government L3
Total of ines 4 and 5 0 % 3700 %
Has the organization adopted management practices and procedures to
X X
ensure the post-issuance compliance of its tax-exempt bond habilities?
[EXIEY] Arbitrage
C D
Yes No Yes No Yes No Yes No Yes No
1 Has a Form 8038-T, Arbitrage Rebate, Yield Reduction and
Penalty in Lieu of Arbitrage Rebate, been filed with respect to
the bond i1ssue?
X X X X
2 Is the bond i1ssue a variable rate issue? X X X X
3a Has the organization or the governmental issuer identified a
hedge with respect to the bond Issue on its books and
records? X X X X
b Name of provider Bank of America NA
¢ Termofhedge 349 349
da Were gross proceeds invested ina GIC? X X X X
b Name of provider
Term of GIC
d Was the regulatory safe harbor for establishing the fair market
value of the GIC satisfied?
5 Were any gross proceeds Invested beyond an available
temporary period? X X X X
6 Did the bond 1ssue qualify for an exception to rebate?
X X X X

Schedule K (Form 990) 2009
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Schedule L Transactions with Interested Persons OMB Mo 1545-0047
(Form 990 or 990-EZ) & Complete if the organization answered
"Yes" on Form 990, Part 1V, lines 25a, 25b, 26, 27, 28a, 28b, or 28c,
or Form 990-EZ, Part V lines 38a or 40b.

Department of the Treasury k- Attach to Form 990 or Form 990-EZ. See separate instructions. Open to Public
Internal Revenue Service Inspection

Name of the organization Employer identification number
ELMHURST COLLEGE

36-2169145
m Excess Benefit Transactions (section 501(c)(3) and section 501 (c)(4) organizations only).
Complete If the organization answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b

?
1 (a) Name of disqualified person (b) Description of transaction (€) Corrected
Yes No
2 Enter the amount of tax imposed on the organization managers or disqualified persons during the year under
section 4958 . . . . i ke e e e e e e e e e e e e e e e s
3 Enter the amount of tax, ifany, on line 2, above, reimbursed by the organization. . . . . . . 3
m Loans to and/or From Interested Persons.
Complete If the organization answered "Yes" on Form 990, Part IV, line 26, or Form 990-EZ, Part V, line 38a
(f)
" ¢ d d (o|:)eroor::ht: o | (e)In Approved (g)Written
(a) Name of Interested person an o e, (c) rllglna (d)Balance due default? by board or agreement?
purpose g principal amount committee?
To From Yes No Yes No Yes No
Total . . .e . - 3

Grants or Assistance Benefitting Interested Persons.
Complete If the organization answered "Yes" on Form 990, Part IV, line 27.

(b)Relationship between interested person
and the organization

NA N/A 13,000

(a) Name of Interested person (c)Amount of grant or type of assistance

m Business Transactions Involving Interested Persons.
Complete If the organization answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28c.

(b) Relationship (e) Sharing of

between interested (c) Amount of organization's
(a) Name of interested person person and the transaction (d) Description of transaction revenues?
organization Yes No

For Privacy Act and Paperwork Reduction Act Notice, see the Intructions for Form 990 Cat No 50056A Schedule L (Form 990 or 990-EZ) 2009
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f‘Ff,t'rﬁDgl;';,E)M NonCash Contributions OME No 1545:0047

»Complete if the organization answered "Yes"™ on Form 2009

Department of the Treasury 992':tatratc¥'vt'oll;:::n39935 30. Ope n to Public
Internal Revenue Service ) Inspection

Name of the organization Employer identification number
ELMHURST COLLEGE

36-2169145
IEXTIEH Types of Property
(a) (b) (c) (d)
Check Number of Contributions Revenues reported on Method of determining
If Form 990, Part VIII, line revenues
applicable 1g
1 Art—Works of art
2 Art—Historical treasures
3 Art—Fractional interests
4 Books and publications
5 Clothing and household
goods . . . . . . . X 5,087|0THER
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property
9 Securities—Publicly traded . X 11 117,192(COST/SELLING PRICE

10 Securities—Closely held stock

11 Securities—Partnership, LLC,
or trust interests

12 Securities—Miscellaneous

13 Qualified conservation
contribution—Historic
structures

14 Qualified conservation
contribution—Other

15 Real estate—Residential

16 Real estate—Commercial
17 Real estate—Other

18 Collectibles P
19 Food inventory . . . X 4 32,100|COST/SELLING PRICE
20 Drugs and medical supplies

21 Taxidermy

22 Historical artifacts

23 Scientific specimens

24 Archeological artifacts

25 Otherw (PRINTING ) X 1 4,823|COST/SELLING PRICE
OFFICE
DESKS AND
26 Otherw (PANELS ) X 1 15,000(COST/SELLING PRICE
27 Otherw (PIANO ) X 1 5,560(COST/SELLING PRICE
28 Otherw ( )

29 Number of Forms 8283 recelved by the organization during the tax year for contributions

for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29 0

Yes No

30a During the year, did the organization receive by contribution any property reported in Part I, lines 1-28 that it
must hold for at least three years from the date of the initial contribution, and which 1s not required to be used
for exempt purposes for the entire holding peritod? . . . . .+ .+ .+ .+ .+ + + + & o« . . . . 30a No

b If"Yes," describe the arrangement in PartII

31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 31 | Yes

32a Does the organization hire or use third parties or related organizations to solicit, process, or sell non-cash

contrlbutlons'?............................32aYes

b If"Yes," describe in PartII
33 Ifthe organization did not report revenues in column (c) for a type of property for which column (a) 1s checked,
describe Iin Part II

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 51227) Schedule M (Form 990) 2009
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Page 2

Supplemental Information. Complete this part to provide the information required by Part I, lines 30b,
32b, and 33. Also complete this part for any additional information.

Identifier

Return Reference

Explanation

COLUMN B REPORTING
EXPLANATION

SCHEDULE M, PART I, COLUMN B

THE ORGANIZATION IS REPORTING THE NUMBER OF
CONTRIBUTIONS IN COLUMN BOFSCHEDULE M, PART I

NONCASH PROPERTY
CONTRIBUTED FOR WHICH NO
REVENUES REPORTED

SCHEDULE M, PART I, QUESTION
33

THE COLLEGE DOES NOT CAPITALIZE THE COST OF
LIBRARY BOOKS OR WORKS OF ART AS ASSETS, NORDOES
IT ASSIGN A VALUE TO SUCH ITEMS RECEIVED AS GIFTS

USE OF THIRD PARTY

Schedule M, Part 1, Question 32A

ALLSTOCK DONATION,UNLESS OTHERWISE STIPULATED
BY THE DONOR, ARE SOLD AS SOON AS POSSIBLE AFTER
RECEIPT BY THIRD PARTY VENDOR UBS FINANCIAL
SERVICES, INC

Schedule M (Form 990) 2009
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SCHEDULE O
(Form 990)

Department of the Treasury
Internal Revenue Service

Supplemental Information to Form 990

Complete to provide information for responses to specific questions on

Form 990 or to provide any additional information.
k- Attach to Form 990.

OMB No 1545-0047

Open to Public
Inspection

Name of the organization

ELMHURST COLLEGE

Employer identification number

36-2169145

Identifier

Return Explanation
Reference

Other Program
Services
(Scholarships and
Grants)

Form 990, SCHOLARSHIPS AND GRANTS - WE ASSIST OUR STUDENTS WITH A COMPREHENSIV E RANGE OF

Part FINANCIAL AID PROGRAMS THESE INCLUDE MERIT-BASED SCHOLARSHIPS, NEED-BASED GRANTS
AND LOANS, AND PART-TIME CAMPUS EMPLOY MENT APPROXIMATELY 86% OF THE STUDENTS WHO
ENTERED COLLEGE IN THE FALL RECEVED FINANCIAL AID Expenses - $32,864,011 Grants included in

expenses - $32,864,011 Revenues - NONE




Identifier Return Explanation

Reference
Governing Form 990, Part THE FINAL FORM 990 AND ITS VARIOUS SCHEDULES WERE REV IEWED BY THE KEY OFFICERS OF THE
Body Form 990 | VI, Section A, ORGANIZATION PRIOR TO MAKING IT AVAILABLE TO THE BOARD OF TRUSTEES AFTER THE KEY
Review Question 11 OFFICERS REV IEWED THE FORM IT WAS DISTRIBUTED TO THE AUDIT COMMITTEE OF THE TRUSTEES AT
Process THEIRR MARCH 18, 2011 MEETING IDENTIFIED NECESSARY CHANGES WERE INCORPORATED FOLLOWING

THE BOARD REVIEW PROCESS AND A FINAL COPY OF THE FILING WAS MADE AVAILABLE TO ALL
MEMBERS OF THE BOARD OF TRUSTEES PRIOR TO FILING




Identifier Return Explanation
Reference

Conflict of | Form990, Part | CONFLICT OF INTEREST FORMS ARE SENT TO TRUSTEES, OFFICERS, KEY EMPLOY EES (as applicable) AND
Interest V|, Section B, | OTHERS FOR COMPLETION THE COMPLETED FORMS ARE RETURNED TO AND REVIEWED BY THE BOARD
Policy Question 12C | AUDIT COMMITTEE CHAIR THE AUDIT COMMITTEE CHAIR TOGETHER WITH THE AUDIT COMMITTEE IS
RESPONSIBLE FOR ADMINISTRATION OF THIS POLICY MATTERS OF CONCERN ARE BROUGHT TO THE CHAIR
OF THE BOARD OF TRUSTEES OR THE PRESIDENT APPROVAL OF COMPENSATION TRANSACTIONS AND
OTHER TRANSACTIONS COVERED BY THE POLICY ARE DONE THROUGH A REVIEW COMPOSED ENTIRELY OF
INDIV IDUALS WHO DO NOT HAVE ANY CONFLICT OF INTEREST WITH RESPECT TO THE ARRANGEMENT OR
TRANSACTION AT HAND THEY RELY UPON INDEPENDENT COMPARABILITY DATA OR VALUATIONS PRIOR TO
MAKING A DETERMINATION MATTERS RELATED TO COMPENSATION RELY ON EXTERNAL EXPERTISE IN
HIGHER EDUCATION




Additional Data

Form 990, Part VII - Compensation of Officers, Directors,Trustees, Key Employees, Highest

Software ID:

Software Version:

EIN:
Name:

Compensated Employees, and Independent Contractors

36-2169145
ELMHURST COLLEGE

(A) (B) Q) (D) (E) (F)
Name and Title Average Position (check all Reportable Reportable Estimated
hours that apply) compensation compensation amount of other
per T T from the from related compensation
week o= = 3.5_ organization (W- organizations from the
=l & % %ﬁ 2/1099-MISC) (W-2/1099- organization and
o= = |
= = = o MISC) related
oo = 2 o [Bold
0O C =0 = = al= organizations
g8 [ |5 |D =1
= | I =2 =
AHEIE
4
5| B
T [ul
The Honorable William J Bauer 00 X
Trustee
Julius Wesley Becton III 10 X
Trustee
David R Bertran 00 X
Trustee
William W Boyd 00 X
Trustee
Larry A Braskamp 10 X
Trustee
Alan ] Brinkmeler 10 X
Trustee
William C Campbell 00 X
Trustee
John G Cashman 00 X
Trustee
Julie Curran
Trustee 00 X
Sharon Reese Dalenberg 00 X
Trustee
Joel G Herter 00 X
Trustee
Mary Lou Higgerson 00 X
Trustee
Fareed A Khan 00 X
Trustee
Thomas A Kloet 50 X
Trustee
Alfred N Koplin 00 X
Trustee
Dr George H Langeler 00 X
Trustee
J Clifford Lenahan Jr 10 X
Trustee
Dr Eugene M Lerner 10 X
Trustee
Ronald L Luken 10 X
Trustee
Dr Ralph E Lundgren 10 X
Trustee
Willlam J McCarter 00 X
Trustee
Hugh H McLean 10 X
Trustee
Lamell J McMorris 00 X
Trustee
Edward J Momkus 10 X
Trustee
Dennis J Patterson 00 X
Trustee




Form 990, Part VII - Compensation of Officers, Directors,Trustees, Key Employees, Highest
Compensated Employees, and Independent Contractors

(A) (B) Q) (D) (E) (F)
Name and Title Average Position (check all Reportable Reportable Estimated
hours that apply) compensation compensation amount of other
per T T from the from related compensation
week o= = Eqi organization (W- organizations from the
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Harold E Pendexter Jr 10 X 0 0 0
Trustee
Jean E Sander 10 X 0 0 0
Trustee
Rudolf G Schade Jr 10 X 0 0 0
Trustee
DrHomer H Schmitz 00 X 0 0 0
Trustee
Eva W Tameling 00 X 0 0 0
Trustee
John W Ternll Jr 00 X 0 0 0
Trustee
John R Trnitt 00 X 0 0 0
Trustee
Thomas N Tyrrell 30 X 0 0 0
Trustee
Rev Robert O Ullman 30 X 0 0 0
Trustee
Russell G Weigand 10 X 0 0 0
Trustee
James S Yerbic 50 X 0 0 0
Trustee
Kenne P Bristol
0 0 0
Chair - Trustee 30 X X
Barbara Lucks
0 0 0
Vice Chair - Trustee 10 X X
Stephen Alan Ray 600 X 237,631 0 94,288
President
Denise P Jones
153,511 0 37,313
Sr VP for Finance & Admin 600 X ’ !
Peggy Sandgren 60 0 X 151,271 0 13,612
VP for Development/Alumni
Alzada ] Tipton
147,477 0 23,373
VP for Academic Affairs 600 X
James Kulich 60 0 X 129,212 0 23,721
VP & Chief Information Officer
Gary F Rold
121,420 0 48,262
Dean of Admissions 600 X
James W Winters 60 0 X 117,558 0 21,093
VP for Communication/Pub Rel
Kenneth E Bartels
159,395 0 18,570
VP for College Relations 600 X




Form 990, Part VIII - Statement of Revenue - 2a - 2g Program Service Revenue -

(A) (B) Q) (D)
Total Revenue Related or Unrelated Revenue
Business Code Exempt Business Excluded from
Function Revenue Tax under IRC
Revenue 512, 513, or 514
STUDENT TUITION AND FEES 812,900 83,195,603 83,195,603
RESIDENCE HALLS 721,000 6,126,900 6,078,137 48,763
COMMUNITY EDUCATION 812,900 42,516 42,516
OTHER ATHLETIC, ARTS & CULTURE 812,900 183,287 183,287
LOAN ADMINISTRATION FEES 812,900 88,442 88,442




Form 990, Part IX - Statement of Functional Expenses - 24a - 24e Other Expenses

Do not include amounts reported on line
6b, 8b, 9b, and 10b of Part VIII.

(A)

Total expenses

(B)

Program service

(€)

Management and

(D)

Fundraising

LIBRARY BOOKS & PERIODICALS

expenses general expenses expenses
PROFESSIONAL FEES/CONTRACT SVS 2,089,114 201,342 1,887,772
NON-CAPITAL EQUIPMENT 360,326 116,057 242,646 1,623
EQUIPMENT RENTAL & MAINTENANCE 672,668 203,424 464,524 4,720
OTHER EXPENSES 1,115,790 99,336 1,014,746 1,708
442,802 414,962 27,840




Identifier Return Explanation
Reference
Compensation | Form 990, The President's salary Is review ed annually and determined by a process established by the Board of
Review Part V|, Trustees The process begins w ith obtaining data fromthe College and University Professional Association for
Process Section B, Human Resources (CUPA-HR) annual Salary Survey, the Yaffe & Company Executive Compensation Survey,
Question and the form 990 tax returns of comparable institutions These surveys as w ell as the economic condrtion of
15A & 15B Elmhurst College and other information concerning higher education are analyzed by the Executive Committee

of the Board of Trustees w ith the assistance of the Vice President for Finance and Administration and
periodically w ith input from an external consultant The Executive Committee performs an annual formal
evaluation process of the President Not performed in fiscal year 2010, every three years the committee
performs an extensive evaluation involving various faculty, staff, students and external constituents The
Executive Committee recommends the salary revision to the full Board of Trustees w ho provides the final
approval Top management's (Vice Presidents and Deans) salaries are review ed annually by a process similar
to all other employees The President performs a formal evaluation Using the CUPA-HR annual Salary Survey,
the annual performance evaluation and the financial constraints of the College, the President then determines
the salary revisions w hich are review ed by the Executive Committee of the Board of Trustees All other key
employee salaries are review ed annually by a similar process as the top management Formal performance
evaluations are performed by the supervisor of each key employee w ith recommendations for salary revisions
provided to the top management employee over that area of responsibility The evaluations and
recommendations together w ith the comparison to the CUPA-HR annual Salary Survey and the preset budget
for salary increases are review ed by each top management administrator w ith recommendations presented to
the President Final approval is given by the President




Identifier Return Explanation
Reference

Public Form990, Part | THE GOVERNING DOCUMENTS AND FINANCIAL STATEMENTS OF THE COLLEGE ARE AVAILABLE UPON
Documentation | VI, Section C, REQUEST, AND FINANCIAL STATEMENTS ARE PROV IDED TO VARIOUS STATE AGENCIES, US

Question 19 DEPARTMENT OF EDUCATION, VARIOUS BANKS AND OTHERS PER AGREEMENT IN ADDITION, THE
ANNUAL FORM 990 INFORMATION RETURN AND 990-T TAX RETURN AND ALL RELATED DOCUMENTS
AND SCHEDULES ARE AVAILABLE TO THE PUBLIC UPON REQUEST THE CONFLICT OF INTEREST POLICY
IS SENT ANNUALLY TO ALL MEMBERS OF THE BOARD OF TRUSTEES, OFFICERS, KEY EMPLOY EES AND
OTHER IDENTIFIED EMPLOY EES




Identifier Return Explanation
Reference
Processes for FORM 990, THE COLLEGE'S PROCESSES FOR OVERSIGHT OF THE AUDIT OF THE ORGANIZATION'S FINANCIAL
Oversight of Audit of [ PART XI, LINE

Financial Statements

2B

STATEMENTS DID NOT CHANGE THE AUDIT COMMITTEE OF THE BOARD OF TRUSTEES IS
RESPONSIBLE FOR OVERSIGHT AND SELECTION OF THE INDEPENDENT ACCOUNTING FIRM THAT
CONDUCTS THE ANNUAL FINANCIAL STATEMENT AND A-133 AUDITS




Identifier Return Explanation
Reference
SUPPLEMENTAL | SCHEDULE |[PART 1 Information for Part | comes fromthe tax agreement and Form 8038 for each issue The issuer EIN on
INFORMATION K, PART |- | the Forms 8038 of each of the 2005 transactions i1s the EIN for the llinois Educational Facilities Authority (the

ON TAX-EXEMPT
BONDS

\

issuer of the original 1998 and 1999 Bonds w hich w ere treated for Federal tax purposes as being currently
refunded by the 2005 bonds) Although the 2005 Bonds still bear the name of the llinois Educational Facilities
Authortty, the EIN of the llinois Finance Authority should be used for Schedule K and is listed on the attached
draft of Schedule K The college willamend and file Forms 8038 to include the llinois Finance Authority EIN for
each of the 2005 Bonds to be consistent w ith Schedule K The description of purpose for each i1ssue Is listed
In Section 2 1 of the tax agreement executed by the college in connection w ith each issue Addtional
information for the 2005 issues comes from paragraph 1 on page 1 of the tax agreement for each of those
2005 1ssues (containing information on the reissuance of the 1999 Bonds and the 1998 Bonds, respectively),
Section 2 1 of the tax agreements for the 1999 Bonds and the 1998 Bonds (the description of the projects
financed by such bonds) and the fourth paragraph of the Certificate Regarding the Financed Properties and
Expenditure of Funds, executed by the college In connection w ith the issuance of the 1999 Bonds (w hich
contains the name and description of the 1991 Bonds refunded by the 1999 Bonds The amount of each of the
2005 1ssues benefitting the college (as included in the description of purposes) comes from Schedule A to
each of the Forms 8038 submitted in connection w ith the 2005 1ssues PART Il Information for Part I, Columns
B and C comes fromthe Form 8038 for such issues Information for Part Il, Column D comes fromthe rebate
report prepared by Chapman and Cutler LLP for the 2003 Bonds PART Il The information in Part lll comes
fromthe College Potential private use 1s addressed 1 in Section 9 of the Certificate Regarding the Financed
Properties and Expenditure of Funds for the 1998 Bonds (as reissued by the 2005 Bonds) (private use for
these bonds I1s not addressed In the Schedule K because of the special rule regarding the refunding of pre-
2003 1ssues), 2 In Section 9 of the Certificate Regarding the Financed Properties and Expenditure of Funds
for the 1999 Bonds (as reissued by the 2005 Bonds) (private use for these bonds I1s not addressed in the
Schedule K because of the special rule regarding the refunding of pre-2003 i1ssues), 3 In Section 4 of the
Project Certificate for the 2003 Bonds, and 4 in Section 4 of the Project Certificate for the 2007 Bonds
Information for Question 9 comes fromthe description of purposes described in Part |, above Information for
Question 10 comes from description of purposes described in Part |, above Information for Questions 11 and
12 comes from Elmhurst PART IV Information comes fromthe college for Question 1, Columns A, B and C and
fromthe rebate report for the 2003 Bonds for Question 1, Column D Information for Question 2 comes from
the Forms 8038 for the issues Information for Question 3, Column A, B and C comes fromthe tax agreements
for the Issues (Section 2 8 In the tax agreement for the 2007 Bonds and Section 2 2 in each of the tax
agreements for the 2005 Bonds) and in the opinion accompanying the rebate report for the 2003 Bonds for
Question 3, Column D Information for Question 4 comes fromthe college Information for Question 5, Column
A comes fromthe college Information for Question 5, Column B and C can be inferred from paragraph 1 on
page 1 of the 2005 tax agreements Information for Question 5, Column D comes fromthe rebate report for the
2003 Bonds Information for Question 6, Column A comes fromthe college Information for Question 6, Column
B and C can be Inferred from paragraph 1 on page 1 of the 2005 tax agreements Information for Question 6,
Column D comes fromthe rebate report for the 2003 Bonds




Identifier Return Explanation
Reference

Description of | Schedule K, The bonds and the 1998 Bonds (defined below ) w ere i1ssued in the amount of $36,500,000 to provide funds to
Tax Exempt Part |, Col (F), | several Section 501(c)(3) nonprofit organizations Elmhurst College benefitted from $15,000,000 of the

Bond Purpose | Issue A proceeds of the Bonds The issuer of the bonds changed the mandatory tender provisions of the indenture
governing previously issued bonds (the "1998 Bonds") thereby resulting in the Variable Rate Demand Revenue
Bonds, Series 1998 (ACl/Cultural Pooled Financing Program) originally issued by the llinois Educational Facilties
Authority on March 25, 1998 as being assumed to be reissued and currently refunded for Federal Income tax
purposes on May 31, 2005 The portion of the proceeds of the 1998 Bonds w hich w ere borrow ed by Elmhurst
College w ere used to finance, refinance and reimburse the costs of the acquisition, construction, renovation,
improvement and equipping of educational facilties




Identifier Return Explanation
Reference
Description Schedule K, | The bonds and the 1999 Bonds (defined below ) w ere 1ssued in the amount of $21,200,000 to provide funds to
of Tax Part |, Col (F), | several Section 501(c)(3) nonprofit organizations Elmhurst College benefitted from $5,000,000 of the proceeds
Exempt Bond | Issue B of the bonds The issuer of the bonds changed the mandatory tender provisions of the indenture governing
Purpose previously Issued bonds (the 1999 Bonds") thereby resulting in the Variable Rate Demand Revenue Bonds,

Series 1999 (ACI/Cultural Pooled Financing Program) originally i1ssued by the llinois Educational Facilties
Authority on July 28, 1999 as being assumed to be reissued and currently refunded for Federal income tax
purposes on May 31, 2005 The portion of the proceeds of the 1999 Bonds w hich w ere borrow ed by Elmhurst
College w ere used to (1) finance, refinance, and reimburse the costs of the acquisition, construction, renovation,
improvement and equipping of educational facilties, and (i) refunded the outstanding llinois Educational Facilties
Authority Revenue Bonds, Elmhurst College Series 1991 w hich w ere iIssued on May 16, 1991 and financed the
costs of acquiring, constructing, renovating, equipping, improving and remodeling of educational facilties




Identifier

Return
Reference

Explanation

Description of Tax
Exempt Bond
Purpose

Schedule K, Part |,
Col (F), Issue C

The bonds were i1ssued to (1) finance, refinance, and reimburse the costs of the acquisition,
construction, renovation, improvement or equipping of educational facilties, and (1) refinance
taxable debt that originally financed a portion of the costs of a sprinkler systemn residence halls




Identifier

Return Reference

Explanation

Description of Tax
Exempt Bond Purpose

Schedule K, Part |,
Col (F), Issue D

The bonds were i1ssued to (1) finance, refinance or reimburse the costs of acquisition,
construction, renovation, improvement and equipping of educational facilities, and () refinance
taxable debt that originally financed educational facilties




For Paperwork Reduction Act Notice, see the Instructions for Form 990 Cat No 51056K Schedule O (Form 990) 2009



