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SCANNED JUN 07 2011

CHANGE OF ACCOUNTING PERIOD

g g 0 Return of Organization Exempt From Income Tax Y YT

Form Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code {except black lung 2 0 0 g
benefit trust or private foundation)

D tthe T Ogpen to Pubti

lnf:;::nae:\:;ut:esgmw P> The organization may have to use a copy of this return to satisfy state reporting requirements. lnsp;:ti:n °

A For the 2009 calendar year, or tax year beginning DEC 1, 2009 andending JUN 30, 2010

B Check it
applicabte

]

Name
change type

Initial

Please C Name of organization

use [RS

Shshes® '::::2£KLARE HOLDINGS

Doing Business As

D Employer identification number

26-3878865

retum See Number and street (or P O box if mail 1s not delivered to street address)

[ Jremn- |JPe%ci4 45 S§. FIGUEROA STREET

Amended | tions

retu

Room/suite | E Telephone number

2580

213-489-4461

m City or town, state or country, and ZIP + 4

fbplica- LOS ANGELES, CA 90071

pending

G _Gross receipts $ 263,091.

F Name and address of principal officerrNOLAN HIGHBAUGH
SAME AS C ABOVE

| Tax-exempt status: 501(c) ( 3

) nsertno) [l 4947@myor [ 1527

J Website: > N/A

H(a) Is this a group return

for affiliates? DYes No

H(b) Are all affihates included? DYes [:] No ‘

If "No," attach a list. (see instructions)

H(c) Group exemption number P>

K Form of organization Corporation [ ] Trust [ | Association [ | Other

[ L Year of formation 2 0 0 8] M State of legal domicile CA

| Parti| Summary
o | 1 Bnefly describe the organization’s mission or most significant activities: ALONG WITH ITS SUBSIDIARIES, 668
g ATLANTIC, LLC AND KLA 2810 WHITTIER LLC, KLARE HOLDINGS' PRIMARY
g 2 Checkthisbox P E] if the organization discontinued its operations or disposed of more than 25% of its net assets
2| 3 Number of voting members of the governing body (Part VI, line 1a) 3
g 4 Number of independent voting members of the governing body (Part VI, line 1b) 3
® 1 5 Total number of employees (Part V, line 2a) 0
g 6 Total number of volunteers {estimate if necessary) 0
E 7a Total gross unrelated business revenue from Part VIil, column (C), ine 12 0.
b Net unrelated business taxable iIncome from Form 990-T, line 34 0. |
t Year
o | 8 Contributions and grants (Part VIil, line 1h)
g 9 Program service revenue (Part VIII, ine 2g)
é 10 Investment income (Part VIil, column (A), lines 3, 4, and 7d) 233. 143.
11 Other revenue (Part Viil, column (A}, lines 5, 6d, 8¢, 9¢, 10c, and 11e) 386,704. 262,948.
12 Total revenue - add lines 8 through 11 {must equal Part VIii, column (A), line 12) 386,937. 263,091.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3)
14 Benefits paid to or for members (Part IX, column (A), line 4)
i1 5 Salaries, other compensation, employee benefits (Part IX, column (A), ines 5-10)
g 16a Professional fundraising fees (Part IX, column (A), line 11e)
g b Total fundraising expenses (Part IX, column (D), ine 25) P>
W 117 Other expenses (Part IX, column (A), lines 11a-11d, 11§-241) 474,117. 316,989.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 474,117. 316,989.
19 Revenue less expenses. Subtract line 18 from line 12 -87 7 180. -53 ’ 898.
Eg Beginning of Current Year End of Year
22|20 Total assets {Part X, line 16) 2,582,528. 2,918,350,
g; 21 Total habilities (Part X, line 26) 2,669,708. 3,059,428.
23|22 Net assets or fund balances.-Subtract line 21 from line 20 . e -87,180._ . -141,078.
{ Part It | Signature Block

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedutes and statements, and to the best of my knowledge and belief, it is true, correct,
and complete Declaration of preparer (ot er than officer) I1s b Iipnformation of which preparer has any knowledge
Sign /M V /41/ | g/é'/”
Here Signature of officer Date ' 7
NOLAN HIGHBAUGH, I
Type or print name and title
Preparer's Dat Check if Preparer's identifying number
Paid } '/é/_ self- (see instructions)
Preparer's signature ) Yg Yy employed » [ ]
Use"om Frvsmame@ ~  VICENTI, LLOYD & STUTZMAN, LLP EIN D>
Y sstempiores, B2210 E. ROUTE 66, SUITE 100
ress, an
2P+ 4 GLENDORA, CA 91740 Phoneno P> (626)857-7300

May the IRS discuss this return with the preparer shown above? (see instructions)

Yes :] No

932001 02-04-10

LHA For Privacy Act and Paperwork Reduction Act’Notice. see the separate instructions. Form 990 (2009) 4

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION




Schedule D Supplemental Financial Statements Y Y T |
{Form 990) P> Complete if the organization answered "Yes," to Form 990, 2 0 0 g :
PartiV,line 6,7,8,9,10, 11, 0r 12. Open t¢ Public
Dopariment of the Treasury P> Attach to Form 9890. P> See separate instructions. !ngpeotion
Name of the organization Employer identification number
KLARE HOLDINGS 26-3878865

[ Part| | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" to Form 990, Part IV, line 6.

(@) Donor advised funds {b) Funds and other accounts

Total number at end of year
Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate value at end of year
Did the organization inform all donors and donor advisors in wnting that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control? D Yes D No
6 Dud the organization inform all grantees, donors, and donor advisors in wnting that grant funds can be used only
for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? [ Yes [ INo
]—Part I} | Conservation Easements. Complete If the organization answered "Yes* to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e g., recreation or pleasure) l:] Preservation of an historically important land area
[:] Protection of natural habitat D Preservation of a certified historic structure
[:] Preservation of open space

2 Complete lines 2a through 2d If the organization held a qualified conservation contribution In the form of a conservation easement on the last
day of the tax year

N bW

Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year P>

4 Number of states where property subject to conservation easement Is located P
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? [::] Yes D No
6 Staff and volunteer hours devoted to monitoring, Inspecting, and enforcing conservation easements during the year P>
7 Amount of expenses incurred In monitoring, inspecting, and enforcing conservation easements during the year P §
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()

and section 170(h)(4)(B)(i)? ClYes [ClIne
9 In Part XIV, describe how the organization reports conservation easements In its revenue and expense statement, and balance sheet, and

include, If applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for
conservation easements.

] Part U 3 Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered "Yes*" to Form 930, Part [V, line 8.

1a If the organization elected, as permitted_under SFAS_116, not to_report_in_its revenue statement_and balance sheet works. of art, historical. __
treasures, or other similar assets held for public exhibition, education, or research In furtherance of public service, provide, In Part XIV, the text of
the footnote to its financial statements that descnbes these items.
b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, historical treasures,
or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts relating to

these items:
() Revenues included in Form 990, Part VIil, ine 1 > 3
(i) Assets included in Form 990, Part X > 3

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 relating to these items:

a Revenues Included in Form 990, Part Vill, line 1 > 3
b Assets included in Form 990, Part X > 3
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2009
&ovo
16

11440408 786675 12386 2009.05030 KLARE HOLDINGS

12386 1



