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Ferm 990'P F

or Section 4947

Department of the Treasury

Internal Revenue Service

Return of Private Foundation
a)(1) Nonexempt Charitable Trust

Treateé as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning 7/01 , 2009, and ending 6/30 , 2010
G Check all that apply: || Inttial return Inttial Return of a former public chanty D Final return
Amended return Address change DName change
Use the A Employer identificat b
IRS label. | CAROLINE AND ROXANNA MONTROSE 23-7411509
Othe[wtise, EDUCATIONAL FOUNDATION B  Telephone number (see the imstructions)
ortype, |E-O. BOX S (650) 941-371- /452
See Specific| MENLO PARK, CA 94026-6220 C  If exempton application ts pending, check here ™
Instructions. D 1 Foreign organizations, check here > H
H Check type of organization. |_| Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check

|—| Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

>3

Fair market value of all assets at end of year
(from Part Il, column (c), hne 16)

1,522,653.

J  Accounting method wCash
D Other (specify) F
(Part |,

I_[Accrual E

column (d) must be on cash basis.)

here and attach computation

If private foundation status was terminated
under section 507(b)(1)(A), check here

if the foundation 1s in a 60-month termation
under section 507(b)(1)(B), check here

~[]
>

[Part] ] Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions).)

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

mc2m<m>XD

1 Contributions, gifts, grants, etc, received (att sch)
2 ck*» if the foundn 1s not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dividends and interest from securities

5a Gross rents
b Net rental income
or (loss)

21,320.

21,320.

26,533,

26,533.

6a Net gain/(loss) from sale of assets not on line 10

b Gross sales price for all 153, 010.

assets on line 6a

-2,237.

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

10a Gross saleds less

returns an
allowances

bl e CEN e ol

¢ Grbss proflt/(loss)(aft/h)

Ot“ er fcome (attaztg;c@%d

n

12 Totél’.:Add llnes 1 thro

ﬁ <\

47,853,

SCANN@@DE%? 2010

13

14

15

16a Legal fees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)

17 Interest

18  Taxes (attach scheduleXsee instr )

19 Depreciation (attach
sch) and depletion

_{_20 _ Occupancy.-. .-.-.

21 Travel, conferences, and meetings

22 Pnnting and publications

23 Other expenses (attach schedule)
SEE STATEMENT 3

SEE ST 1

SEE STM 2

Comp salmof i E‘t’;hﬁs e |
Other mploy
Pensn ans, employee beneflts

5,576, 3, 288,

1,315,

9,865.

4,932.

852,

421.

168.

170.

3,262.

150.

24 Total operating and administrative
expenses. Add lines 13 through 23

25 Contributions, gifts, grants paid PART XV

26 Total expenses and disbursements.
Add lines 24 and 25

20,725,

3,858.

6,415.

100,000.

100, 000.

120,725.

3,859.

0. 106,415.

27 Subtract ne 26 from hne 12:

a Excess of revenue over expenses
and disbursements

b Net investment Income (f negative, enter -0-)

C Adjusted net income (if negative, enter -0 )

-75,109.

43,994.

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

TEEAQ0504L 02/02/10

Form 990-PF (2009)
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Form 990-PF (2009) CAROLINE AND ROXANNA MONTROSE

23-7411509 Page 2

Attached schedules and amounts 0 the description
Balance Sheets column should be for end-of-year amounts only

(See instructions )

Beginning of year

End of year

(2) Book Value

(b) Book Value

(c) Fair Market Value

n-imununp

1
2
3

8
9
10

n

12
13
14

15
16

Cash — non-interest-bearing
Savings and temporary cash investments
Accounts receivable >

155,145.

126,062.

126,062,

Less allowance for doubtful accounts ™

Pledges receivable >

Less. allowance for doubtful accounts ™

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans receivable (attach sch) ™

Less: allowance for doubtful accounts ™

Inventories for sale or use
Prepaid expenses and deferred charges

a Investments — U S. and state government
obligations (attach schedule).

b Investments — corporate stock (attach schedule) STATEMENT 4
c Investments — corporate bonds (attach schedule) STATEMENT 5

Investments — land, buildings, and
equipment basis

817,420.

765,921.

892, 406.

514,740.

520,218.

504,185.

Less: accumulated deprectation
(attach schedule) >

Investments — mortgage loans
Investments — other (attach schedule)
Land, bulldings, and equipment basis »

less accumulated deprecigon
(attach schedule) >

Other assets (describe » )

Total assets (to be completed by all filers —
see Instructions. Also, see page 1, item |)

1,487, 305.

1,412,201.

1,522,653.

PM——A = =W > =

17
18
19

RS

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons
Mortgages and other notes payable (attach schedule)

Total liabilities (add lines 17 through 22)

448.

453.

448,

453.

24
25

27
28

30
AN

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarnily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here *> (X
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bullding, and equipment fund

1,486,857.

1,411,748.

[~ 29 Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see the instructions)

Total liabilities and net assets/fund balances
(see the instructions)

1,486,857.

1,411,748.

1,487, 305.

1,412,201.

[Part Il | Analysis of Changes in Net Assets or Fund Balances

1

OV b WN

Total net assets or fund balances at beginning of year — Part I, column (@), line 30 (must agree with

end

-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a
Other increases not included 1n line 2 (1temize) >

Add

lines 1,2, and 3

Decreases not included in hine 2 (itemize) >

Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), line 30

1,486,857.

-75,109.

1,411,748.

DLW (N

1,411,748.

BAA

TEEAO0302L 07/06/09

Form 990-PF (2009)




Fgrn‘1 990-PF (2009) CAROLINE AND ROXANNA MONTROSE 23-7411509 Page 3
[Part IV |Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (€) Date acquired [ (d) Date sold

2-story brick warehouse, or common stock, 200 shares MLC Company)

P — Purchase
D — Donation

(month, day, year) | (month, day, year)

1a

SEE STATEMENT 7

b

c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

o |alo |o|w

Complete only for assets showing gain in column (h) and owned b:

the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column ()}, If any

() Gains (Column (h)
gain minus column (k), but not less

than -0-) or Losses (from column (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) {I; ?I?)g‘s'),asr?t:rn%{ 'I'r" E?arrtt II “22 ; j— ) _2 237.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If ggnn, also enter 1n Part |, line 8, column (¢) (see the instructions) If (loss), enter -0- :l—
in Part |, ne 8 3 0.
{Part V |[Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

I:] Yes No

1 Enter the appropniate amount in each column for each year; see the instructions before making any entries

()
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(CR
Net value of
noncharitable-use assets

()
Distribution ratio

(column (b) divided by column (c))

beginning In)
2008 102,930. 1,540, 664. 0.066809
2007 85,235. 2,030,996. 0.041967
2006 89, 368. 1,952,336. 0.045775
2005 145,632. 1,783,550. 0.081653
2004 4,886. 1,749,358. 0.002793
2 Total of hine 1, column (d) 2 0.238997
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.047799
- _4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 1,643,487.
5 Multiply line 4 by hine 3 5 78,557.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 440.
7 Addlines 5 and 6 7 78,997.
8 Enter qualfying distributions from Part XII, line 4 8 106,415.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
BAA Form 990-PF (2009)

TEEAQ303L 07/06/09




Form 930-PF (2009) CAROLINE AND ROXANNA MONTROSE 23-7411509 Page 4
[Part VI:#=:] Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4340(¢), or 4348 — see the instructions)
. 1a Exempt operating foundations descnibed 1n section 49340(d)(2), check here > I:] and enter 'N/A’ on line 1 P ;aﬁ?*%:;:ﬂ-j
Date of ruling or determinaton letter: (attach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4340(e) requirements in Part V, 1
check here *» and enter 1% of Part |, hne 27b

¢ All other domesttc foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, column (b)

N

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-)

Add hines 1 and 2

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Tax based on investment income. Subtract line 4 from hine 3 If zero or less, enter -0-

Credits/Payments:
a 2009 estimated tax pmts and 2008 overpayment credited to 2009 6a 960.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed >

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid >

11 Eater the amount of line 10 to be: Credited to 2010 estimated tax > 520. I Refunded >
[Part:VII“A} Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t 2 5| Yes| No
participate or intervene in any political campaign? 1a X

n|dwIN
o

O v b Ww

b Did it spend more than $100 durln% the year (either directly or indirectly) for pohtical purposes
(see the instructions for definition)

1b X
If the answer i1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published bk s
or distributed by the foundation in connection with the activities. .

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.

(1) On the foundation >3 0. (2 On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers > S

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,' attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes,' has it filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the goverming instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument?

7 Did the foundation have at least $5,000 n assets at any time duning the year? If 'Yes,' complete Part Ii, column (c), and Part XV
8a Enter the states_to_which_the_foundationreports-or-with-which-it-is-reqistered (see-the instructions) L

b If the answer 1s 'Yes' to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,’ attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(]3((5) M*‘-&M
for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If 'Yes,' complete Part XIV

10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses. 10 X

BAA Form 990-PF (2009)

TEEAQ304L 07/06/09



_____ .4AaDid the_foundation.invest-during the-year any-amountin a-manner that would jeopardize its

Fc;rm 990-P'F (2009) CAROLINE AND ROXANNA MONTROSE 23-7411509 Page 5
[REVIPAY Statements Regarding Activities Continued

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20082 . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address. » N/A
14 The books are in care of » ERIC MILLAR . ____ Telephone no » (650) 941-3710__

Located at = 400 CYPRESS DRIVE _LOS ALTOS CA __ ____ _____. z7P+4» 94022 _
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF n lieu of Form 1041 — Check here N/A > U

and enter the amount of tax-exempt interest received or accrued during the year >| 15 I N/A

|RE*MEBE Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)

b

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? DYes No i_
Il

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a l
disqualified person? [ |Yes No § 1

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . Yes No ;

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes . No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to employ the official for a penod after termination
of government service, if terminating within 90 days ) DYes No

b If any answer 1s ‘Yes' to 1a(1)-(6), did any of the acts fal to quahfg under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage n a prior year Iin an'\ql of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning n 2009?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(j)(5))

a At the end of tax year 2009, did the foundation have an; undistributed income (lines 6d
and 6e, Part XII1) for tax year(s) beginning before 2009
If 'Yes, st the years > 2008 ,20__ ,20 , 20

Yes D No

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions )

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

»20_ _ ,2__ ,20__ ,20_

ﬂ
x
.
|
i

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes No

1
I

b If 'Yes,' did it have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determune if the foundation had excess business holdings in 2009 )

charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
|jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2009?

BAA Form 990-PF (2009)

TEEA0305L 07/06/09



Fc;rm 990-P.F (2009) CAROLINE AND ROXANNA MONTROSE 23-7411509 Page 6
RanVIIEBI Statements Regarding Activities for Which Form 4720 May Be Required (continued)

* 5a Duning the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2 Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other stmilar purposes? Yes No
(@) Provide a grant to an organization other than a charitable, etc, organization described

in section 509(a)(1), (2), or (3), or section 4340(d)(2)? (see instructions) D Yes No

(5) Provide for any purpose other than religious, chantable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or amimals? D Yes

No

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fall to quallg/ under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see nstructions)?

Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer I1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? N/A D Yes D No

If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract;’ DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
EEQVII Tnformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title and average | (c¢) Compensation (d) Contnbutions to | (e) Expense account,

(a) Name and address deQ/%Lt'gsd Rgrp\ggﬁh)n (f not paid, enter -0-) p?g:lgkgweded%efgsrfgd other allowances
compensation
_ERIC S. MILLAR | PRESIDENT/TS 3,288. 0. 0.
P. 0. BOX S 5.00
MENLO PARK, CA 94026-6220
_HOLLY D. MILLAR | SECRETARY/TS 3,288. 0. 0.
P. 0. BOX S 5.00

MENLO PARK, CA 94026-6220

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.’

(a) Name and address of each employee (b) Title and average | (c) Compensation (d) Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE _ _ o ______}{
Total number of other employees paid over $50,000 > 0

BAA TEEAO306L 07/06/09 Form 990-PF (2009)



Form 990-PF (2009) CAROLINE AND ROXANNA MONTROSE 23-7411509 Page 7

EPart VIIi#| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five hi gest Pald independent contractors for professional services — (see instructions). If none,
enter '

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services >

Part IXcA%| Summary of Direct Charitable Activities

List the foundation’s four largest direct charttable activities during the tax year. Include relevant statistical information such as the number of
orgamizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

Part IX-B!{ Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add lines 1 through 3 >

0.

BAA

TEEAQ307L 07/06/09

Form 990-PF (2009)




Form 990-PF (2009) CAROLINE AND ROXANNA MONTROSE

23-7411509 Page 8
lPart Xt*:| Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes fay
a Average monthly fair market value of securties 1a 1,467,147.
b Average of monthly cash balances 1b 201, 368.
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) 1d 1,668,515.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) l 1e| 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 1,668,515.
4 Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 25,028.
5 Net value of noncharitable-use assets. Subtract line 4 from hine 3 Enter here and on Part V, line 4 5 1,643,487.
Minimum investment return. Enter 5% of line 5 6 82,174.
|Part X1 <[ Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here » and do not complete this part.)
1 Mimimum investment return from Part X, line 6 82,174.
2a Tax on investment income for 2009 from Part VI, line 5 2a 440. [Hexeg
b Income tax for 2009 (This does not include the tax from Part VI ) 2b ':) ¥
¢ Add lines 2a and 2b 2¢ 440.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 81,734,
4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4 5 81,734.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract Iine 6 from line 5 Enter here and on Part XIll, line 1 7 81,734,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes: il |
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 106,415.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes 2
3 Amounts set aside for s é)ecmc charitable projects that satisfy the: u
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, ne 4 4 106,415.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 440.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 105, 975.

Note:
qualifies for the section 4940(e) reduction of tax in those years

The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

BAA

TEEAO308L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) CAROLINE AND ROXANNA MONTROSE

23-7411509 Page 9

Part Xl | Undistributed Income (see Instructions)

1 Plstr|7butable amount for 2009 from Part XI,
ine

2 Undistnibuted income, If any, as of the end of 2009:
a Enter amount for 2008 only
b Total for prioryears 20___,20 _ ,20
3 Excess distributions carryover, if any, to 2009.
a From 2004

(2)

(b)
Corpus Years prior to 2008

(c)
2008

(d)
2009

81,734.

76,416.

b From 2005

¢ From 2006

d From 2007

e From 2008 5,923.

f Total of ines 3a through e
4 Qualifying distributions for 2009 from Part
Xll,ine4 > § 106,415.
a Applied to 2008, but not more than line 2a

b Apphed to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2009 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2009
(If an amount appears 1n column (d), the
same amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been i1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions

e Undistnbuted income for 2008 Subtract line 42 from
line 2a. Taxable amount — see Instructions

f Undistributed income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distributed 1n 2010

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

8 Excess distributions carryover from 2004 not
applied on lne 5 or line 7 (see instructions)

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10 Analysis of hne 9:
a Excess from 2005

5,923.

76,416.

29,999.

5,923.

5,923.

45,812,

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

BAA

TEEAQ309L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) CAROLINE AND ROXANNA MONTROSE 23-7411509 Page 10
{Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

*1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2009, enter the date of the ruling >

b Check box to indicate whether the foundation is a private operating foundation described in section ] | 4942())(3) or 4942 (5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
Income from fart | or the mibimum (@) 2009 (b) 2008 () 2007 (d) 2006 (e) Total

each year listed
b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2c not used directly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon-

a 'Assets' alternative test — enter:
(1) Value of all assets

(2 Value of assets qualfying under
section 4942())(3Y(B)()

b 'Endowment’ alternative test — enter 2/3 of
minimum nvestment return shown in Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter-

(1) Total support other than gross
investment ncome (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in sechon 4942())(3)(B)(in)

(3 Largest amount of support from
an exempt organization

(4) Gross investment income
[Part XV_| Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D iIf the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed-

SEE STATEMENT 8
b The form in which applications should be submitted and information and matenais they should include

SEE STATEMENT FOR LINE 2A
¢ Any submission deadlines

SEE STATEMENT FOR LINE 2A
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE STATEMENT FOR LINE 2A
BAA TEEAO310L 07/06/09 Form 990-PF (2009)




Form 990-PF (2009) CAROLINE AND ROXANNA MONTROSE

23-7411509 Page 11

| Part XV |Supplementary Information (continued)

-3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to | oundation Purpose of grant or
any foundation manager or | Status 0{ ?:ontnbu%on Amount

Name and address (home or business) substantial contributor | ECtPIEN

a Paid during the year
SEE STATEMENT 9

Total > 3a 100, 000.
b Approved for future payment

Total > 3b

BAA

TEEAO0501L 07/06/09

Form 990-PF (2009)




Form 990-PF (2009) CAROLINE AND ROXANNA MONTROSE

23-7411509 Page 12

_[E Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

a
b
c
d
e
f

9

@) (b) (c) d (e)
Business Amount Exclu- Amount Related or exempt
code sion function income
1 Program service revenue code (see the instructions)
Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments 14 21,320.

4 Dividends and interest from securities 14 26,533.

5 Net rental income or (loss) from real estate

a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than nventory -2,237.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 ‘Sublotal. Add columns (b), (@), and (&) || ] 47,853. -2,2317.
13 Total. Add line 12, columns (b), (d), and (e} 13 45,616.
(See worksheet in the instructions for line 13 to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See the instructions.)
N/A
BAA TEEAQ502L  07/06/09 Form 990-PF (2009)




23-7411509 Page 13

Form 990-PF (2009) CAROLINE AND ROXANNA MONTROSE
_E Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,

relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharntable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3 Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mating hists, other assets, or paid employees.

la(l)

1a(2)
L ]
b0
1b(2)
1)
b
1b (5)

1b (6)
1c

><><><><><><><\l><><

d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value In
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

descnibed in section 50

2a |s the foundation dlrectlTy or indirectly affilated with, or related to, one or more tax-exempt organizations
(

b If 'Yes,' complete the following schedule

¢) of the Code (other than section 501(c)(3)) or in section 5277 DYes No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of-my knowtedge-and belief;1t"Is true; cariéct;and™ —
_ __ ___ _|complete -Declaration of-preparer (other than taxpayer or fiduciary)"1s'based on all information of which preparer has any knowledge

s[> ¥ Eei |x/2/t £/%0 » PRESTDENT/TSTEE
i; Signature of officer or trustee Date 7 Title
N Date Preparer's identifying number
H Paid Zrepat:frre's > S:I?-CK if (See Signature in the instrs)
H Pre- ana ROBERT D. CAZALE 12/07/10 employed > | [[P00065645
E | parer's Firm's name (or MCFARLANE , CAZALE & ASSOCIATES EN > 94-2666902

Only |smpiyes, ™ 1631 WILLOW STREET, SUITE 200

Peoss®  SAN JOSE, CA 95125-5108 Proneno > (408) 265-2950

BAA Form 990-PF (2009)

TEEAQS03L 07/06/09




2009 FEDERAL STATEMENTS PAGE 1
) CAROLINE AND ROXANNA MONTROSE
EDUCATIONAL FOUNDATION 23-7411509
STATEMENT 1
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(n) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOQOKS INCOME NET INCOME PURPOSES
ACCOUNTING $ 9,865. 5 4,932.
TOTAL $ 9,865. § 0. § 0. 8 4,932.
STATEMENT 2
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (€) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
FRANCHISE TAX 5 10.
PAYROLL TAX 842. § 421. $ 168.
TOTAL § 852. $ 421. 8 0. 8 168.
STATEMENT 3
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
(3) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
BANK CHARGES $ 241. § 150.
BUSINESS EXPENSES 343.
FILING FEES 25.
INSURANCE 1,595.
STORAGE RENTAL 1,058.
TOTAL § 3,262. $ 150. $ 0. 58 0.
STATEMENT 4
FORM 990-PF, PART II, LINE 10B
INVESTMENTS - CORPORATE STOCKS o
o o VALUATION BOOK FAIR MARKET
CORPORATE STOCKS METHOD VALUE VALUE
1,200 BRISTOL MYERS COST $ 28,271. § 29,928.
600 CHEVRON COST 2,266. 40,716.
600 EXXON MOBIL COST 2,293. 34,242.
600 HARRIS CORP DELAWARE COST 9,664. 24,990.
600 KEYCORP NEW COST 13,137. 4,614.
700 OWENS ILLINOIS COST 21,621. 18,515.
1,462 AT&T COST 22,058. 35,366.
800 ROBBINS MEYERS COST 8,730. 17,392.
300 BECKTON DICKSON COST 8,662. 20,286.
800 KAMAN CORP COST 10,352. 17,696.




2009 FEDERAL STATEMENTS PAGE 2
‘ CAROLINE AND ROXANNA MONTROSE
EDUCATIONAL FOUNDATION 23-7411509
STATEMENT 4 (CONTINUED)
FORM 990-PF, PART II, LINE 10B
INVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FAIR MARKET

CORPORATE STOCKS METHOD VALUE VALUE
1000 GOODYEAR TIRE COST $ 7,729. § 9,940.
400 MONSANTO COST 3,735. 18, 488.
800 DUKE ENERGY COST 8, 620. 12, 800.
1000 ABM INDUSTRIES COST 14,312. 20, 950.
800 CONAGRA FOODS COST 17,796. 18, 656.
400 LUBRIZOL CORP COST 13,102. 32,124.
500 MERCK & CO COST 22, 457. 17, 485.
750 RAYONIER COST 20, 451. 33, 015.
600 DONELLEY & SONS COST 15, 246. 9,822.
800 TUPPERWARE COST 13,784. 31,880.
4500 ALLIANCE INC COST 26, 718. 16, 020.
300 AMERON INTERNATIONAL COST 11,758. 18, 099.
3000 HANCOCK COST 17, 452. 4,800.
600 HONEYWELL COST 13, 690. 23,418.
2000 LANDEC COST 14, 626. 11,780.
125 LIBERTY GLOBAL CL A COST 0. 3,249,
800 NEENA PAPER COST 26,085. 14, 640.
1200 PFIZER COST 30, 840. 17,112.
1000 SUPERIOR UNIFORM COST 11,521. 9,750.
600 TIDEWATER INC COST 23, 630. 23,232.
400 VERIZON COST 2.704. 11, 208.
1000 WELLS FARGO COST 2,724. 25, 600.
800 DIEBOLD INC COST 29,598. 21, 800.
400 DU PONT EI DE NEMOURS COST 17, 623. 13, 836.
1300 ISHARES MCI COST 83, 696. 53,599,
125 LIBERTY GLOBAL SER C COST 0. 3,249.
624 LIBERTY MEDIA HLDG SR A COST 15,817. 9,819,
316 LIBERTY MEDIA CAP SER A COST 17,093. 14, 435.
1110 SEAGATE COST 12,890. 14,474.
2500 HANDLEMAN CO COST 18, 336. 175.
500 IDEARC INC COST 16,890. 0.
2500 KEMET CORPORATION COST 20,244. 5,825.
1000 MISSION WEST PPTYS INC COST 14, 983. 6,820.
800 SPECTRA ENERGY CORP COST 13,090. 16, 056.
7 FAIRPOINT COMMUNICATIONS COST 0. 0.
700 GENERAL ELECTRIC COST 15,522. 10,094.
200 SEARS COST 21,012. 12, 930.
104 DISCOVERY COMMUNICATIONS A COST 0. 3,714.
104 DISCOVERY COMMUNICATIONS C COST 0. 3,217.
10 ASCENT MEDIA CORP SER A COST 0. 253.
149 AVIAT NETWORKS INC COST 0. 541.
1290 SEAGATE TECHNOLOGY HOLDINGS . COST 6,549 — — —16;8227 | —

— 3000 STEWART ENTERPRISES COST 16,544. 16, 230.
416 THE DIRECT TV GROUP COST 0. 14,111,
784 THE DIRECT TV GROUP COST 0. 26.593.

TOTAL 3 765,921. 3 892, 406.




2009 FEDERAL STATEMENTS PAGE 3
) CAROLINE AND ROXANNA MONTROSE
EDUCATIONAL FOUNDATION 23-7411509
STATEMENT 5
FORM 990-PF, PART |l, LINE 10C
INVESTMENTS - CORPORATE BONDS
VALUATION BOOK FAIR MARKET
CORPORATE BONDS METHOD VALUE VALUE
50000 FNMA 91 12-H 7000 COST $ 1,352. § 1,023.
24000 OHM COST 24,663, 0.
40000 GNMA POOL 002754 5/29 COST 571. 1,276.
25000 GNMA POOL 582177 COST 6,564. 7,053.
15000 TOYS R US COST 14,118. 15, 300.
19999 FHR 2660 CA COST 4,797. 4,867.
19999 FNR 2003-81 CB COST 5,966. 5,890.
25000 GENERAL ELECTRIC CAP CORP COST 25,000. 25,172,
25000 FHR 2957 A COST 9,008. 8,682.
25000 GMAC COST 25,000. 23,500.
30000 FREDDIE MAC COST 5,554. 5,194.
20000 DELUX CORP COST 18,983. 19,400.
20000 PIONEER NATURAL COST 19,609. 19, 980.
20000 TEVA PHARM FIN COST 19, 820. 22,900.
20000 BRIGGS & STRATTON COST 22,488. 20, 600.
35000 JOHN HANCOCK LIFE COST 35, 5217. 34,773.
25000 VORNADO REALTY COST 23,620. 25,000.
20000 SNDK CVT COST 15,067. 17,775.
15000 TRANSOCEAN SER-A COST 13,823. 14,531.
40000 WALL MART STORES COST 41,941. 42,534.
25000 WELLS FARGO CO COST 24,868. 26,590.
25000 WEYERHAEUSER CO COST 24,974. 27,009.
25000 MCGRAW-HILL COS COST 21,342, 21,558.
25000 SOUTHERN CALIF ED COST 27,591. 27, 366.
15000 GNMA 09-108 HD COST 14,178. 13,722.
50000 GNMA 09-113 CB COST 30,522. 29,754.
40000 CoCA COLA COST 43,272. 42,736.
TOTAL $ 520,218. $ 504,185.
STATEMENT 6
FORM 990-PF, PART I, LINE 22
OTHER LIABILITIES
PAYROLL TAX PAYABLE $ 453.
TOTAL § 453.
STATEMENT 7
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
1 1000 ANNALLY MTG MGMT PURCHASED 1/27/2006 10/21/2009
2 500 ANNALLY MTG MGMT PURCHASED 4/19/2006 10/21/2009
3 DIRECT TV CASH IN LIEU PURCHASED VARIOUS VARIOUS
4 400 NOVA CHEMICALS PURCHASED 1/27/2004 7/09/2009
5 500 STANDARD MOTOR PRODUCTS PURCHASED 10/24/2003 8/24/2009
6 500 STANDARD MOTCR PRODUCTS PURCHASED VARIOUS 8/24/2009




-
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2009 FEDERAL STATEMENTS PAGE 4
) CAROLINE AND ROXANNA MONTROSE
EDUCATIONAL FOUNDATION 23-7411509
STATEMENT 7 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
7 1000 STANDARD MOTOR PRODUCTS PURCHASED 9/27/2007 4/12/2010
8 15000 ALLIED WASTER INDUS PURCHASED 3/06/2009 12/02/2009
9 25000 ALLSTATE LIFE TR PURCHASED 2/13/2008 3/01/2010
10 40000 PROCTOR & GAMBLE PURCHASED 4/23/2009 6/28/2010
11 20000 WATSON PHARM INC PURCHASED 7/16/2007 9/14/2009
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASTS (LOSS) 12/31/69 12/31/69 _(I)-(J) (LOSS) |
1 16,988. 13,064. 3,924. $ 3,924.
2 8,494. 6,893. 1,601. 1,601.
3 7. 0. 7. 7.
4 2,400. 10,939. -8,539. -8,539.
5 5,634. 6,046. -412. -412.
6 5,686. 4,665. 1,021. 1,021.
7 10,122. 9,892. 230. 230.
8 15,000. 14,505. 495. 495.
9 25,000. 25,071. -71. -71.
10 43,679. 44,096. -417. -417.
11 20,000. 20,076. -76. -76.
TOTAL § -2,237.
STATEMENT 8

FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM:
NAME :

CARE OF:

STREET ADDRESS:

CITY, STATE, ZIP CODE:
TELEPHONE:

FORM AND CONTENT:

SUBMISSION DEADLINES:

CAROLINE & ROXANNA MONTROSE

EDUCATIONAL FOUNDATION

P.0. BOX S

MENLO PARK, CA 94026-6220

(650) 941-39+6— /¢52

APPLICATION SHOULD BE SUBMITTED ON A ONE PAGE INSTRUCTION
GUIDE, TO BE PROVIDED UPON REQUEST. STATE THE PURPOSE OF
THE REQUEST, SUBMIT A COPY OF THE IRS DETERMINATION LETTER
FOR THE ORGANZIATION REQUESTING THE FUNDS, AGREE TO
PROVIDE A FINAL REPORT OR SUMMARY OF HOW THE FUNDS WERE
USED.

N/A

— RESTRICTIONS- ON-AWARDS:~ — FUNDS MUST-BE USED-TO SUPPORT ORPHAN CHILDREN.” ~— ~— ~—




2009 FEDERAL STATEMENTS PAGE 5
) CAROLINE AND ROXANNA MONTROSE
EDUCATIONAL FOUNDATION 23-7411509
STATEMENT 9
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT
100 FRIENDS PROJECT NONE EXEMPT SUPPORT THE $ 15,000.
2140 SHATTUCK AVENUE #2050 PROJECT'S
BERKELEY, CA 94704 ORPHANAGES
HEALTH & HABITAT NONE EXEMPT SUPPORT HEALTH & 15,000.
76 LEE STREET HABITAT'S
MILL VALLEY, CA 94941 ORPHANAGE
NEPALESE YOUTH OPPORTUNITY NONE EXEMPT SUPPORT THE 20,000.
FOUNDATION FOUNDATION'S
3030 BRIDGEWAY, SUITE 123 ORPHANAGES
SAUSALITO, CA 94965
CHILDREN'S HUNGER RELIEF NONE EXEMPT SUPPORT OF THE 15,000.
FUND FUND'S ISAAC
182 FARMERS LANE, STE 200 NEWTON ACADEMY
SANTA ROSA, CA 95405
TRES ISLAS ORPHANAGE FUND NONE EXEMPT PROVIDE SUPPORT 15,000.
3717 MONROE AVENUE FOR THE CHILDREN
CHEYENNE, WY 82001 OF TRES ISLAS
ORPHANAGE
HOMES FOR ORPHANS OF NONE EXEMPT IN SUPPORT OF 20, 000.
MEXICAN EXTRACTION THE NINOS DE
2510-G LAS POSAS ROAD BAJA PROGRAM
CAMARILLO, CA 93010
TOTAL $ 100, 000.




2009 GENERAL ELECTIONS PAGE 1

CAROLINE AND ROXANNA MONTROSE
EDUCATIONAL FOUNDATION 23-7411509

ELECTION TO TREAT UNUSED PRIOR YEAR CORPUS DISTRIBUTIONS
AS CURRENT YEAR CORPUS DISTRIBUTIONS

PURSUANT TO REGULATION 53.4942(A)-3(C) (2) (IV), THE FOUNDATION HEREBY ELECTS TO
TREAT, AS A CURRENT DISTIBUTION OUT OF CORPUS, THE FOLLOWING UNUSED PRIOR YEARS
DISTRIBUTIONS THAT WERE TREATED AS CORPUS DISTRIBUTIONS UNDER REGULATION
53.4942 (A)-3(D) (1) (III) IN SUCH PRIOR TAX YEAR:

TAX YEAR AMOUNT

2008 5,923.

W
SIGNED: f

ERIC S. MILLAR
PRESIDENT/TSTEE




