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SCANNED NOV 0 7 2p12

ISA

990 Retﬁrn of Organization Exempt From Income Tax I w—
F
) : : 2009

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

Open to Public

Department of the Treasury

Internal Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A __For the 2009 calendar year, or tax year beginning JULY 1 , 2009, and ending JUNE 30 ,2010
B Check if applicable | Piease |C Name of organization UNIVERSITY OF UTAH RESEARCH FOUNDATION D Employer identification number
[ Address change :‘::e:? Doing Business As 23-7112869
[ Name change ptr;nt or | Number and street {or P O box if mail is not delivered to street address) Room/suite E Telephone number
pe.
O inttal retun See (201 SOUTH PRESIDENTS CIRCLE 209 801-581-6404
(] Terminated f;l':‘:fu"c'c City or town, state or country, and ZIP + 4
] Amended retum tlons | SAT,T LAKE CITY, UTAH 84112 G Grossrecepts $ 16,391,274
(] Appiicaton pendng | F Name and address of principal officer THOMAS PARKS H(a) Is this a group retum for affiates?_lves [XINo
201 SOUTH PRESIDENTS CIRCLE, SALT LAKE CITY UTAH H(b) Are all affilates ncluded? [ lves [ INo
| Tax-exemptstatus []501(c) (3 )« (nsertno) []4947(a)(1) or []527 If “No,” attach a list (see nstructions)
J Website: » H(c) Group exemption number » N/A
K Fom of organization k] Corporation [ ] Trust [ ] Assaciation [[] Other » l L Year of formation 1972 | M State of legal domicile yT
Summary
1 Briefly descnbe the organization’s mission or most significant activities SUPPORT UNIVERSITY OF UTAH .. .. ... ..
@ RESEARCH AND ADMINISTER UNIVERSITY RESEARCH PARK .
2
= O U
E
2 OO
é 2 Check this box » [ if the organization discontinued its operations or disposed of more than 25% of its net assets.
o | 3 Number of voting members of the governing body (Part VI, line 1a) . . e 3 9
2| 4 Number of independent voting members of the governing body (Part VI, line 1b) e 4 2
Z| 5 Total number of employees (Part V, fine 2a). e 5 0
< | 6 Total number of volunteers (estimate if necessary) . .o 6 0
7a Total gross unrelated business revenue from Part Vill, column (C) I|ne 12 R I £ 0
b Net unrelated business taxable income from Form 990-T,line34. . . . . . . . . . 7b 0
Pnor Year Current Year
8 8 Contributions and grants (Part VIll, line1h) . . . . . . . . . . . . 0
§ 9 Program service revenue (Part VIlI, line 2g). . e e e e 0
& 110 Investment income (Part VIiI, cqu g 3,4\and7d) . . . . . . 671,395 118,783
11 Other revenue (Part |In£ d, Qs 9c, 10c, and 11e) . . 10,819,685 13,603,678
12 Total revenue—add lings 8 thEo! h 1’1r(mus equal ari Ill, column (A), line 12) 11,491,080 13,722,461
13 Grants and similar am\ wats paid (?’?Q(’)_Q,oﬁjmn (N lines 1-3). . . . . 10,314,195 9,730,119
14 Benefits paid to or for ber@ (Part’1X colum% jne 4) . . 0
§ 15 Salaries, other compens t@h‘ employee eneﬁts‘ rt 1X, golumn (A), hnes 5—10) 0
g .
(=}
] , :
17 Other expenses (Part IX, column (A), lines 11a—11d 116247y, . . . . 5,579,932 5,697,088
18 Total expenses. Add lines 13—17 (must equal Part IX, column (A) line 25) . 15,894,127 15,427,207
19 Revenue less expenses. Subtract line 18 from ine 12 . . . (4,403,047 (1,704,746)
5 § Beginning of Current Year End of Year
3 c
§§ 20 Total assets (Part X, line16). . . . . . . . . . . . . . . . . 33,570,467 35,332,176
fsg 21 Total liabilities (Part X, line 26) . . e e e 16,260,887 19,289,472
Z2| 22 Net assets or fund balances Subtract I|ne 21 from Ilne 20 e e e e 17,309,580 16,042,704
m Signature Block
Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge
and belief, it 1s true, correct, and complete Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge
Sign Lortg B Crihe | /o/u//z—
Here Signature of officer Date ’
ARNOLD B COMBE TREASURER & DIRECTOR
Type or print name and title
Date Check If Preparer's identifying number
Preparer's } self- P ot
Paid signature employed > D (see Ins| ons)
Preparer's Firm's name (or yours EIN »
Use Only | if self-employed), }
address, and ZIP + 4 Phone no »
May the IRS discuss this return with the preparer shown above? (see instructions) . . . . . . . . . [] Yes (] No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2009) /\§




UNIVERSITY OF UTAH RESEARCH FOUNDATION 23-7112869
Form 990 (2009) Page 2

ZZIAIE  Statement of Program Service Accomplishments

1 . Briefly describe the organization’s mission’
SUPPORT UNIVERSITY OF UTAH RESEARCH

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? . . . . e e e o ... .. ... OYes ki No
If “Yes,” describe these new services on Schedule O

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
services? . . e e e e e e oo oo . »OYeskklno
If “Yes,” describe these changes on Schedule O

4 Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.

4d Other program services. (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses P 9,730,119

Form 990 (2009)




UNIVERSITY OF UTAH RESEARCH FOUNDATION 23-7112869
Form 990 (2009)

Checklist of Required Schedules

10

11

12

12A

13

14a

15

16

17

18

19

20

Page 3

) Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f “Yes,”

complete Schedule A .

Is the organization required to complete Schedule B Schedule of Contnbutors” ..
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposntlon to
candidates for public office? /If “Yes,” complete Schedule C, Part | . .
Section 501(c)(3) orgamzatlons Did the organization engage in lobbying actlvmes'? /f "Yes complete
Schedule C, Part Il . .

Section 501(c)(4), 501(c)(5), and 501(c)(6) organlzatlons Is the organlzatlon subject to the sectlon 6033(e)
notice and reporting requirement and proxy tax? /f “Yes,” complete Schedule C, Part /Il . ..
Did the organization maintain any donor advised funds or any similar funds or accounts where donors have
the right to provide advice on the distribution or investment of amounts in such funds or accounts? /f “Yes,”
complete Schedule D, Part | . . e
Did the organization receive or hold a conservatlon easement |nclud|ng easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part I

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part ill.

Did the organization report an amount in Part X ||ne 21 serve as a custodlan for amounts not Ilsted n Part
X, or provide credit counseling, debt management credit repair, or debt negotiation services? /f “Yes,”
complete Schedule D, Part IV .

Did the organization, directly or through a related organlzatlon hoId assets in term permanent or
quasi-endowments? /f “Yes,” complete Schedule D, Part V.

Is the organization’'s answer to any of the following questions “Yes™? If so, comp/ete Schedu/e D, Parts V/
VI, VIII, IX, or X as applicable .
Did the organization report an amount for Iand buﬂdlngs and eqmpment in Part X I|ne 10'7 /f “Yes, v complete
Schedule D, Part Vi.

Did the organization report an amount for investments—other securities in Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, line 16? If “Yes,” complete Schedule D, Part Vil.

Did the organization report an amount for investments—program related in Part X, line 13 that is 5% or more
of its total assets reported in Part X, ine 16? /f “Yes,” complete Schedule D, Part VIII

Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets
reported In Part X, ine 16? If “Yes,” complete Schedule D, Part IX.

Did the organization report an amount for other liabilities in Part X, line 25? If “Yes,” complete Schedule D, Part X
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hability for uncertain tax positions under FIN 487 /f “Yes,” complete Schedule D, Part X.

Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts X1, Xil, and Xl

Yes | No

-
<

5 | N/A

10 X

11 | X

12 | x

Was the organization included in consolidated, independent audited financial statements for the tax year? Yes | No

If “Yes,” completing Schedule D, Parts X/, X!l, and Xill1s optional. . . . 3 N T TY I

Is the organization a schoo! described in section 170(b)(1)(A)(n)? /f "Yes comp/ete Schedu/e E .

Did the organization maintain an office, employees, or agents outside of the United States? .
Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundralsmg,
business, and program service activities outside the United States? If “Yes,” complete Schedule F, Part | .

Did the organtzation report on Part 1X, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? /f “Yes,” complete Schedule F, Part II.

Did the organization report on Part IX, column (A),line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? I/f “Yes,” complete Schedule F, Part IlI .

Did the organization report a total of more than $15,000 of expenses for professional fundraising services
on Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part| .

Did the organization report more than $15,000 total of fundraising event gross income and contnbutlons on
Part VIII, ines 1c and 8a? If “Yes,” complete Schedule G, Part |l . .

Did the organization report more than $15,000 of gross income from gaming actlwtles on Part VIII Ilne 9a'7
If “Yes,” complete Schedule G, Part Iil.

Did the organization operate one or more hospitals? /f “Yes comp/ete Schedule H

13 X

14a X

14b X

15 X

16 X

17 X

18 X

19 X

20 X

Form 990 (2009)



UNIVERSITY OF UTAH RESEARCH FOUNDATION 23-7112869
Form 990 (2009)

21

22

23

24a

25a

26

27

Page 4
XX Checkiist of Required Schedules (continued)
Yes | No
" Did the organization report more than $5,000 of grants and other assistance to governments and organizations
in the United States on Part IX, column (A), line 1? /f “Yes,” complete Schedule |, Parts | and Il 21 | x
Did the organization report more than $5,000 of grants and other assistance to individuals in the
United States on Part IX, column (A), line 2? If “Yes,” complete Schedule |, Parts | and Il 22 X
Did the organization answer “Yes" to Part VIl, Section A, line 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and hlghest compensated
employees? If “Yes,” complete Schedule J . .. . 23 | x
Did the organization have a tax-exempt bond issue with an outstandlng prmmpal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines
24b through 24d and complete Schedule K. If “No,” go to line 25 . e e e . 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exceptlon'7 . 24b X
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? . ) 24c X
Did the organization act as an “on behalf of’ issuer for bonds outstandlng at any tlme durlng the year'? 24d X
Section 501(c)(3)and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part | . | 25a X
Is the organization aware that it engaged in an excess benefit transaction with a dlsquallfed person in a
prior year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or
990-EZ? If “Yes,” complete Schedule L, Part | . e e e e e e 25b X
Was a loan to or by a cument or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Part Il . 26 X
Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor, or a grant selection committee member, or to a person related to such an individual?
If “Yes,” complete Schedule L, Part il .

28

29
30

31

32

33

34

35

36

37

38

Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions)

A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part |V .

A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, Part IV . . .
An entity of which a current or former oft' icer, dlrector trustee or key employee of the organlzatron (ora
family member) was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L,
Part IV . . .
Did the organization receive more than $25 000 in non-cash contributions? /f “Yes,” complete Schedu/e M
Did the organization receive contributions of art, hustorical treasures, or other similar assets, or qualified
conservation contributions? /f “Yes,” complete Schedule M .

Did the organization liquidate, terminate, or dissolve and cease operatlons7 lf “Yes comp/ete Schedu/e N
Part | . A
Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f “Yes," complete
Schedule N, Part Il .

Did the organization own 100% of an entlty d|sregarded as separate from the organlzatlon under Regulatlons
sections 301.7701-2 and 301.7701-3? /f “Yes,” complete Schedule R, Part | . .

Was the organization related to any tax-exempt or taxable entrty” If “Yes,” complete Schedu/e R Parls //
I, IV, and V, line 1

Is any related organization a control|ed entlty wrthm the meaning of sectlon 512(b)(1 3)7 /f "Yes comp/ete
Schedule R, Part V, line 2 . ..

Section 501(c)(3)organizations. Did the organlzatlon make any transfers to an exempt non- charltable related
organization? If “Yes,” complete Schedule R, Part V, line 2., . .
Did the organlzatlon conduct more than 5% of its activities through an entlty that isnot a related organlzatlon

and that is treated as a partnershlp for federal income tax purposes’7 If “Yes,” complete Schedule R,
Part VI

Did the organization complete Schedule O and provrde explanatnons in Schedule (0] for Part Vl Imes 11 and
19?7 Note. All Form 990 filers are required to complete Schedule O. .

28b X
28c X
29 X
30 X
31 X
32 X
33 | x

34 | x

35 | x

36 X
37 X
38 | x

Form 990 (2009)




UNIVERSITY OF UTAH RESEARCH FOUNDATION 23-7112869
Form 990 (2009)

1a’

b
c

2a

3a

4a

5a

6a

Page 5
m Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. Information Returns. Enter -0- if not applicable . . . . . 1a
Enter the number of Forms W-2G included in line 1a. Enter -0- if not appllcable .o 1b
Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners? ; 1c | ny
Enter the number of employees reported on Form W3 Transmittal of Wage and Tax | |
Statements, filed for the calendar year ending with or within the year covered by this return 2a 0
If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b | N/
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this retum (see
instructions)
Did the organization have unrelated business gross income of $1,000 or more durlng the year covered by
this return? . 3a X
If “Yes,” has it filed a Form 990-T for thls year’7 If “No prowde an exp/anat/on in Schedu/e O . 3b | N/
At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, securties account, or other financial
account)? e e e e e e 4a X
If “Yes,” enter the name of the foreign country: B
See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank
and Financial Accounts.
Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?, 5a X
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
If “Yes” to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding
Prohibited Tax Shelter Transaction?. Sc [ N/
Does the organization have annual gross recelpts that are normaIIy greater than $100 000 and d|d the 6a X
organization solicit any contributions that were not tax deductible? .
If “Yes,” did the organization include with every solicitation an express statement that such contrlbutlons or
gifts were not tax deductible?, . C e e e . 6b | N/A
Organizations that may receive deductlble contrlbutlons under section 170(c)
Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? . 7a X
If “Yes,” did the organization notify the donor of the value of the goods or services provrded’7 ™ | N/
Did the organization sell, exchange, or otherwise dispose of tanglble personal property for which it was
required to file Form 82822 } e e e e e e 7c X
If “Yes,” indicate the number of Forms 8282 f'Ied durmg the year e e e e L7d | N/A
Did the organization, during the year, receive any funds, d|rectly or mdlrectly, to pay premiums on a personal
benefit contract? . 7e X
Did the organization, dunng the year pay premlums dlrectly or |nd|rectly, ona personal benef t contract’7 7t X
For all contributions of qualified intellectual property, did the organization file Form 8899 as required? | 79 | N/A
For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
required?. 7h | N/B
Sponsoring orgamzatrons mamtammg donor adwsed funds and sectlon 509(a)(3) supportmg
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time during the year? . 8 X
Sponsoring organizations maintaining donor advised funds. |
Did the organization make any taxable distributions under section 49667 . 9a X
Did the organization make a distribution to a donor, donor advisor, or related person’? 9 X
Section 501(c)(7) organizations. Enter:
Initiation fees and capital contributions included on Part VIIl, ine 12, . . . 10a N/A
Gross receipts, included on Form 990, Part Vill, line 12, for public use of club faculltles 10b N/A
Section 501(c)(12) organizations. Enter
Gross income from members or shareholders . . . . 11a N/A
Gross income from other sources (Do not net amounts due or pald to other sources against
amounts due or received from them) . 11b N/A
Section 4947(a)(1) non-exempt charitable trusts Is the organlzatuon fllng Form 990 in lieu of Form 10417 |12a X
If “Yes,” enter the amount of tax-exempt interest received or accrued during the year. | 12b| N/A |

Form 990 (2009)




UNIVERSITY OF UTAH RESEARCH FOUNDATION 23-7112869
Form 990 (2009) Page 6

XY . Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and

for a “No” response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governingbody . . . . . . . . . 1a S
b Enter the number of voting members that are independent . . . 1b 2
2 Did any officer, director, trustee, or key employee have a family relatlonshlp ora buslness relationship with
any other officer, director, trustee, or key employee? . . . 2 X
3 D the organization delegate control over management duties customanly performed by or under the dlrect
supervision of officers, directors or trustees, or key employees to a management company or other person? . 3 X
4 D the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a material diversion of the organization’s assets? 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members
of the governing body? . . . . .| 7a X
b Are any decisions of the governing body subject to approval by members stockholders or other persons'7 . .|LIb X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following.
a The governing body? . . . N - - B
b Each committee with authonty to act on behalf of the governlng body” .. 8b | x
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached
at the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O . . . 9a X
Section B. Policies (This Section B requests information about policies not required by the /nternal
Revenue Code.)
Yes | No
10a Does the organization have local chapters, branches, or affiliates? . . . 10a X
b If“Yes,” does the organization have written policies and procedures governing the act|V|t|es of such chapters
affiliates, and branches to ensure their operations are consistent with those of the organization? . . . 10b| N/
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the
form? . . A S L
11A Descnbe In Schedule o the process |f any, used by the organlzatlon to review th|s Form 990
12a Does the organization have a written conflict of interest policy? /f “No,” go to line 13 . . . . 12a| x
b Are officers, directors or trustees, and key employees required to disclose annually interests that couId glve
nseto conflicts? . . . . . . . . . . .. e e e e e e e e e e e e .. L pA2bIX
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedule O how this is done . . e, 12¢| x
13 Does the organization have a written whlstleblower pollcy’? .. e e e e e 13 X
14 Does the organization have a written document retention and destructlon pol|cy'7 . 14 X
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official . . . . . . . . . . . 15a | N/A
b Other officers or key employees of the organization . . . e e 15b| N/
If “Yes” to line 15a or 15b, describe the process in Schedule O (See lnstructlons)
16a Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement
with a taxable entity dunng the year? . . . . . . 16a X
b If “Yes,” has the organization adopted a written polrcy or procedure requiring the organlzatlon to evaluate
its participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard _
the organization's exempt status with respect to such arrangements? . . . . . . . . . . . . 16b| N/2

Section C. Disclosure

17
18

19

20

Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only)
available for public inspection. Indicate how you make these available Check all that apply

[J Ownwebsite  [J Anothers website [x] Upon request

Describe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest
policy, and financial statements available to the public.

State the name, physical address, and telephone number of the person who possesses the books and records of the

Form 990 (2009)




UNIVERSITY OF UTAH RESEARCH FOUNDATION 23-7112869
Form 990 (2009) page 7

L Q'l[F Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year. Use Schedule J-2 if additional space is needed.

e List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation Enter -0- in columns (D), (E), and (F) if no compensation was paid
e List all of the organization’s current key employees. See instructions for definition of “key employee.”

e List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

e List all of the organization’'s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

e List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees, officers; key employees, highest
compensated employees, and former such persons.

[ Check this box if the organization did not compensate any current officer, director, or trustee

(A) (8 © (D) (€) (F)
Name and Title Average | Position (check all that apply) Reportable Reportable Estimated
hoursper [ [S o] x| ez || Sompensation compensation amount of
week a2l2 |38 36 |8 from from related other
5512 |8|e |28 3 the organizations compensation
2518 3(%%1|° organization (W-2/1099-MISC) from the
SSl e g ®8 (W-2/1099-MISC) organization
g g b3 3 and related
§ @ 3 organizations
3 8
2
LORRIS BET i
DIRECTOR 41 X 0 806,136 67,290
ROGER BOYER
DIRECTOR 41 X 0 0 0
JACK BRITTAIN e
DIRECTOR 41 X 0 459,478 83,790
ARNOLD B COMBE o iiiaeas
TREASURER AND DIRECTOR 4 X 0 227,763 58, 688
JAME S BN SN e ieieanand]
DIRECTOR 4 X 0 0 0
THOMAS PARKS ]
PRESIDENT AND DIRECTOR 4 X 0 256,520 65,216
DAVID W PERSHING ]
VP AND DIRECTOR 4 X 0 431,573 95,740
MICHAEL K YOUNG i
CHARIMAN AND DIRECTOR 4 X 0 769,510 67,290
JOHN K MORRIS o iieeieamans
SECRETARY 4 X 0 273,680 69,790

Form 990 (2009)




UNIVERSITY OF UTAH RESEARCH FOUNDATION

23-7112869

Form 990 (2009) Page 8
mSection A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8 © © (E) (F)
Name and title Average | Position (check all that apply) Reportable Reportable Estimated
hoursper (e s [slolx]ex | compensation compensation amount of
week a2 |2 |2|2|3g § from from related other
S3 g 8 [} 6§ F the organizations compensation
9§ |8 3 (%% |~ organization (W-2/1099-MISC) from the
g é_‘ 2 2|®8 (W-2/1099-MISC) organization
) 3 3 and related
g a g organizations
® 8
3
e cmmmman
|
\
e mmcmmmmmmam i mmmmm e e e
1b Total . . . . . . . > Q 3,224,660 507,804
2 Total number of mdwrduals (|nclud|ng but not I|m|ted to those Irsted above) who received more than $100,000 in
reportable compensation from the organization »
| Yes| No
| 3 Did the organization list any former officer, director or trustee, key employee, or highest compensated ]
employee on line 1a? /f “Yes,” complete Schedule J for such individual e e e e 3 X
For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,000? /f “Yes,” complete Schedule J for such
individual, . . 4 | X
§ Did any person listed on llne 1a receive or accrue compensatlon from any unrelated organrzatlon for |
services rendered to the organization? If “Yes,” complete Schedule J for such person ... 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated mdependent contractors that received more than $100,000 of

compensation from the organization.

(A) (8) (€)
Name and business address Description of services Compensation
BALLARD SPAHR LLP, ONE UTAH CENTER #800 201 MAIN ST SLC, UT 84111 ATTY SERVICE FOR PATENTS 1,026,836
THORPE NORTH & WESTERN, 8081 S 700 E #200 SANDY UT 84070 ATTY SERVICE FOR PATENTS 475,568
GARDNER GROFF GREENWALD & VILIANUEVA 2018 PWRS FERRY RD # 800 ATLANTA GA 3Q33RTTY SERVICE FOR PATENTS 316,697
ROTHWELL FIGG ERNST 607 14TH ST NW #800 WASHINGTON DC 20005 ATTY SERVICE FOR PATENTS 255,982
FOLEY & LARDNER 11250 EL CAMINQ REAL #200 DEL MAR CA 92143 ATTY SERVICE FOR PATENTS 164,549

2 Total number of independent contractors (including but not limited to those histed above) who received

more than $100,000 in compensation from the organization »

9

Form 990 (2009)




UNIVERSITY OF UTAH RESEARCH FOUNDATION
Form 990 (2009)

mtatement of Revenue

23-7112869

Page 9

(A)
Total revenue

(B)
Related or
exempt
function
revenue

)
Unrelated
business

revenue

(D)
Revenue
excluded from tax
under sections
512, 513, or 514

Contributions, gifts, grants
and other similar amounts

0 Q00T

==

Federated campaigns . . . |13
Membership dues . . . . . 1b

Fundraising events . . . . |1¢
Related organizatons . . . | 1d

Govemment grants (contributions) . 1e
All other contnbutions, gifts, grants,

and similar amounts not included above [ 1f

Noncash contributions included in ines 1a-1f $
Total. Add lines 1a—1f

Program Service Revenue

Business Code

All other program service revenue
Total. Add lines 2a—2f

>

0

Other Revenue

6a

Qo

7a

8a

o

9a

10a

Investment income (including dividends,

other similar amounts)

Income from investment of tax-exempt bond
Royalties .

interest, and
>

proceeds >
. >

118,783

118,783

8,865,921

8,865,921

(|) Real

(1) Personal

Gross Rents 7,406,570

Less: rental expenses 2,668,813

Rental income or (loss) 4,737,757

0

Net rental income or (loss) .

»

4,737,757

4,737,757

Gross amount from sales of | Secunties

() Other

assets other than inventory

Less cost or other basis
and sales expenses

Gain or (loss) . . 0

Net gain or (loss) .
Gross income from
events (not includng $
of contnbutions reported on line 1c)
SeePartlV,line18. . . . . . g2

Less: direct expenses . . . b
Net income or (loss) from fundralsmg e

fundraising

Gross income from gaming activities
SeePartIV,line18 . . . . . . a

Less. direct expenses. . . b

vents . . P

Net income or (loss) from gamlng actlwtles .. >

Gross sales of inventory, less
returns and allowances . . . . a
Less: costofgoodssold . . . b

Netincome or (loss) from sales ofinventory . . . P

Miscellaneous Revenue

Business Code

12

All other revenue . .
Total. Add lines 11a-11d
Total Revenue. See instructions. .

0

13,722,461

13,722,461

Form 990 (2009)




UNIVERSITY OF UTAH RESEARCH FOUNDATION

Form 990 (2009)

m* Statement of Functional Expenses

23-7112869

Page 10

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6b, (A) (B) (©) ©)
7b, 8b, 9b, and 10b of Part VIll. Total expenses PO ees - | gencras expenses Ferpenses’
1 Grants and other assistance to governments and
organizations in the U.S. See Part IV, line 21 9,730,113 9,730,119
2 Grants and other assistance to individuals in
the U.S. See Part |V, line 22 . .
3 Grants and other assistance to governments,
organizations, and individuals outside the
U.S See Part IV, lines 15 and 16
4 Benefits paid to or for members .
5 Compensation of current officers, dlrectors
trustees, and key employees .
6 Compensation not included above, to dlsqualn" ied
persons (as defined under section 4958(f)(1)) and
persons described in section 4358(c)(3)(B)
7 Other salaries and wages .
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions) .
9 Other employee benefits
10 Payroll taxes
11 Fees for services (non- employees)
a Management
b Legal . 398,124 398,124
¢ Accounting . 21,812 21,812
d Lobbying .
e Professional fundralsmg services See Part IV ||ne 17
f Investment managementfees .
g Other . . .
12 Advertising and promotlon .
13 Office expenses
14 Information technology .
15 Royalties
16 Occupancy .
17 Travel
18 Payments of travel or entertamment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest .
21 Payments to affi Ilates .
22 Depreciation, depletion, and amortlzatlon . 12,733 12,733
23 Insurance
24 Other expenses Itemize expenses not
covered above. (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25 below.)
a SEE STATEMENT . 5,264,419 5,264,419
D e
S
d .
-2
f All other expenses ... .................
25 Total functional expenses. Add lines 1 through 24f 15,427,207 9,730,119 5,697,088
26 Joint Costs. Check here » [ if following

SOP 98-2 Complete this line only If the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation e ..

Form 990 (2009)



UNIVERSITY OF UTAH RESEARCH FOUNDATION

23-7112869

Form 990 (2009) Page 11
Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearing . 4,534,288 1 6,689,990
2 Savings and temporary cash investments . 2
3 Pledges and grants receivable, net . 3
4  Accounts receivable, net . 12,084 4 12,084
5§ Receivables from current and former off' icers, dlrectors trustees key
employees, and highest compensated employees Complete Part Il of
Schedule L . 5
6 Receivables from other dlsquallfed persons (as defned under sectlon
4958(f)(1)) and persons described in section 4958(c)(3)(B) Complete
Part 1l of Schedule L . . 6
% 7 Notes and loans receivable, net 1,247,823| 7 1,060,953
21 8 Inventories for sale or use . 8
<l 9 Prepaid expenses and deferred charges c e e 9
10a Land, buildings, and equipment: cost or |10a 39,727,663
other basis. Complete Part VI of Schedule D
b Less: accumulated depreciation . . . . [10b 14,358,112 26,227,909 10c 25,369,551
11 Investments—publicly traded securities 759,853 11 1,336,265
12  Investments—other secunties See Part IV, line 11 788,510} 12 863,333
13 Investments—program-related. See Part IV, line 11 13
14  Intangible assets 14
15  Other assets. See Part IV lme 11 . 15
16  Total assets. Add lines 1 through 15 (must equal Ilne 34) 33,570,467 | 16 35,332,176
17  Accounts payable and accrued expenses . 5,009,975 17 8,751,459
18  Grants payable 18
19  Deferred revenue . 119,194 19 105,622
20 Tax-exempt bond llabllltles 20
,3 21  Escrow or custodial account liability Complete Part IV of Schedule D 21
§ 22 Payables to current and former officers, directors, trustees, key
E employees, highest compensated employees, and disqualified
~ persons Complete Part I of Schedule L e 22
23  Secured mortgages and notes payable to unrelated third parties 11,099,837 | 23 10,400,510
24 Unsecured notes and loans payable to unrelated third parties 24
25  Other liabilities. Complete Part X of Schedule D 31,881( 25 31,881
26 Total liabilities. Add lines 17 through 25 . 16,260,887 | 26 19,289,472
@ Organizations that follow SFAS 117, check here » EI and
3 complete lines 27 through 29, and lines 33 and 34.
g 27  Unrestricted net assets . 27
m|28 Temporarily restricted net assets . 28
2|29 Permanently restricted net assets . 29
o Organizations that do not follow SFAS 117 check here > El
5 and compiete lines 30 through 34.
13 30 Capital stock or trust principal, or current funds . 2,181,508 30 1,073,663
2131 Paid-in or capital surplus, or land, building, or equipment fund 15,128,072 31 14,969,041
f, 32 Retained earnings, endowment, accumulated income, or other funds 32
2133 Total net assets or fund balances . 17,309,580] 33 16,042,704
34 Total liabilities and net assets/fund balances 33,570,467 ] 34 35,332,176

Form 990 (2009)




UNIVERSITY OF UTAH RESEARCH FOUNDATION 23-7112869
Form 990 (2009)

4P 8 - Financial Statements and Reporting

1

2a

3a

b

Page 12

"Accounting method used to prepare the Form 990: [ Cash k] Accrual [ Other

If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O

Were the organization's financial statements compiled or reviewed by an independent accountant? .
Were the organization’s financial statements audited by an independent accountant? .

If “Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for overS|ght of
the audit, review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.

If “Yes” to line 2a or 2b, check a box below to indicate whether the financial statements for the year were
issued on a consolidated basis, separate basis, or both:

] Separate basis [x] Consolidated basis [ Both consolidated and separate basis
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133?

If “Yes,” did the organization undergo the required audit or audlts‘7 If the organlzatlon d|d not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits.

Yes

No

2a

2b

2c

3a

3b

N/A

Form 990 (2009)
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SCHEDULE A | omB No 1545-0047

(Form 990 or 990-E2) Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
Department of the Treasury Attach to F 494;(:0)(1) :Onex:gr:;pézcmflt:ble thSt-t H ti Open to RUb”C
Intemal Revenue Service » ch to Form or Form -EZ. p See separate instructions. Inspection
Name of the organization Employer identification number
UNIVERSITY OF UTAH RESEARCH FOUNDATION 23-7112869

Reason for Public Charity Status (All organizations must complete this part.) See instructions

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box )

1

hwN

[ A church, convention of churches, or association of churches described in section 170(b)(1)(A)i).

[ A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)

O A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

O A medical research organization operated in conjunction with a hospital described in section 170(b){(1)}(A)(iii). Enter the
hospital's name, city, and state.

5 [ An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b){(1)(A)(iv). (Complete Part I1.)

6 [ A federal, state, or local government or governmental unit described in section 170{b)}{1){A)(v).

7 [0 An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described Iin section 170(b)(1)(A)(vi). (Complete Part I1.)

8 [J A community trust described in section 170(b)(1)(A)(vi). (Complete Part II.)

9 [ An organization that normally receives: (1) more than 33% % of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 %% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part Ili.)

10 [ An organization organized and operated exclusively to test for public safety See section 509(a)(4).

11 K] An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described In section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.

a [l Typel b [J Type ll ¢ [ Type lll-Functionally integrated d [ Type lI-Other
e [x] By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified
persons other than foundation managers and other than one or more publicly supported organizations descnbed in section
509(a)(1) or section 509(a)(2).
f If the organization received a written determination from the IRS that it 1s a Type |, Type Il, or Type 1l supporting
organization, check this box . T v
g Since August 17, 2006, has the organlzatlon accepted any glft or contrlbutlon from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (jr) Yes | No
and (iii) below, the governing body of the supported organization? . . . . . . . . . . [11g) X
(ii) A family member of a person described in (i) above? . . e e e e e e Hgfii X
(iii) A 35% controlled entity of a person described in (i) or (ii) above? . . . . . . . . . . . [|mgi X
h Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (iil) Type of organization | (iv) Is the organization | (v) Did you notify (vi) Is the (vil) Amount of
organization (described on lines 1-8 | in col (1) isted 0 your | the organization in orgamization In col support
above or IRC section governing document? col (i) of your (I) orgamized In the
(see instructions) support? us-?
Yes No Yes No Yes No
UNIVERSITY OF UTAH
87-6000525 |6 X X X 9,730,119
Total 9,730,119
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2009

Form 990 or 990-EZ.




UNIVERSITY OF UTAH RESEARCH FOUNDATION
Schedule A (Form 990 or 990-EZ) 2009

23-7112869

Page 2
Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
{Complete only If you checked the box on line 5, 7, or 8 of Part |.)

Section A. Public Support

Calendar year (or fiscal year beginning in) p (a) 2005 (b) 2006 (c¢) 2007 (d) 2008 (e) 2009 (f) Total
1 Gifts, grants, contrnibutions, and
membership fees received (Do not
include any "unusual grants )
! 2 Taxrevenues levied for the organization’s
benefit and either paid to or expended on
its behalf
3 The value of services or facilities
furmshed by a governmental unit to the
organization without charge
4 Total. Add lines 1 through 3
5 The portion of total contributions by each
person (other than a governmental unit or
publicly supported organization) included
on line 1 that exceeds 2% of the amount
shown on line 11, column (f) . .
6 Public support. Subtractllne 5 from I|ne4
Section B. Total Support
Calendar year (or fiscal year beginning in) p (a) 2005 (b) 2006 {c¢) 2007 (d) 2008 (e) 2009 (f) Total
7 Amounts from line 4
8 Gross Income from interest, leldends
payments received on securities Ioans
rents, royalties and income from similar
sources
i 9 Net income from unrelated business
| activities, whether or not the business 1s
| regularly carried on
10 Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part IV)
11 Total support. Add lines 7 through 10
12 Gross receipts from related activities, etc (see instructions) .. 12
13  First five years. If the Form 990 1s for the organization's first, second, th|rd fourth or ffth tax year as a section 501( )(3)

organization, check this box and stop here

Section C. Computation of Public Support Percentage

14
15
16a

17a

18

Public support percentage for 2009 (line 6, column (f) divided by line 11, column (f)) 14 %
Public support percentage from 2008 Schedule A, Part {l, line 14 15 %
33"%: % support test—2009. If the organization did not check the box on line 13 and hne 14 1S 33 ¥4 % or more, check this box

and stop here. The organization qualifies as a publicly supported organization . »>»
33 % support test—2008. If the organization did not check a box on Iine 13 or 16a, and Ilne 15 IS 33/:% or more, check this

box and stop here. The organization qualifies as a publicly supported organizaton . . . . ... .o»d
10%-facts-and-circumstances test—2009. If the organization did not check a box on line 13, 16a or 16b and line 1415 10% or
more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part [V how the
organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organizaton . . P

10%-facts-and-circumstances test—2008. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 1s 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here Explain in Part IV how the
organization meets the “facts-and-circumstances” test The organization qualifies as a publicly supported organizaton . . . . .»
Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions » 1

Schedule A (Form 990 or 990-EZ) 2009




UNIVERSITY OF UTAH RESEARCH FOUNDATION 23-7112869
Schedule A (Form 990 or 890-EZ) 2009 Page 3
* Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | )
Section A. Public Support
Calendar year (or fiscal year beginning in) p (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total

1 Gifts, grants, contributions, and
membersh:p fees received (Do not include
any "unusual grants "} . .

2 Gross receipts from admissions, merchandlse
sold or services performed, or facilities
furmished in any activity that 1s related to the
organization's tax-exempt purpose .

3 Gross receipts from achvities that are not an
unrelated trade or business under section 513

4 Tax revenues levied for the organization’s
benefit and either paid to or expended on
its behalf

§ The value of services or faciities
furnished by a governmental unit to the
organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and 3
received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disquallfied persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7a and 7b

8 Public support (Subtract line 7c from

line 6) L.
Section B. Total Support

Calendar year (or fiscal year beginning in) » (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total

9 Amounts from line 6

10a Gross income from Interest, dlwdends
payments received on securittes Ioans
rents, royalties and income from similar
sources

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated busmess
activittes not included in line 10b,
whether or not the business Is regularly
carried on e e e

12  Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part IV) .

13 Total support. (Add lnes 9, 10c, 11,

and 12) .
14 First five years If the Form 990 |s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here .. S PP
Section C. Computation of Public Support Percentage
15  Public support percentage for 2009 (line 8, column (f) divided by line 13, column (f)) .. 18 %.
16 _ Public support percentage from 2008 Schedule A, Part lll, ine 15 . . . .. 16 %
Section D. Computation of investment Income Percentage
17 Investment Income percentage for 2009 (line 10c, column (f) divided by line 13, column (f)) . 17 %
18 Investment income percentage from 2008 Schedule A, Partill, ine 17 . . . . 18 %

19a 33': % support tests—2009. If the organization did not check the box on line 14, and Ilne 15 is more than 33 ¥4 %, and line
17 is not more than 33 %, check this box and stop here. The organization qualifies as a publicly supported organization »

b 33% % support tests—2008. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33% %, and
line 18 1s not more than 33Y: %, check this box and stop here. The organization qualifies as a publicly supported organizaton » O
20 __ Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » ]
Schedule A (Form 990 or 990-EZ) 2009




UNIVERSITY OF UTAH RESEARCH FOUNDATION 23-7112869

Schedule A (Form 990 or 990-EZ) 2009 Page 4

UEVE Supplemental Information. Complete this part to provide the explanations required by Part Il, line 10,
Part Il, line 17a or 17b; and Part lll, ine 12. Provide any other additional information. See instructions

Schedule A (Form 990 or 990-EZ) 2009




SCHEDULE D

(Form 990) Supplemental Financial Statements

» Complete if the organization answered “Yes,” to Form 990,

Part IV, line 6, 7, 8, 9, 10, 11, or 12,

Depart f the T
e oy e e Y > Attach to Form 990. > See separate instructions.

Internal Revenue Service

| ome No 1545-0047

2009

Open to Public
Inspection

Name of the organization
UNIVERSITY OF UTAH RESEARCH FOUNDATION

Employer identification number
23-7112869

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if
the organization answered “Yes” to Form 990, Part IV, line 6.
(a) Donor advised funds

{b) Funds and other accounts

Total number at end of year

Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate value at end of year .

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization’s property, subject to the organization's exclusive legal control?

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be
used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other
purpose conferring impermissible private benefit? []Yes [ ] No

m Conservation Easements. Complete if the organlzatlon answered "Yes" to Form 990 Part |V, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
[ Preservation of land for public use (e g., recreation or pleasure) (] Preservation of an historically important land area
O Protection of natural habitat [ Preservation of a certified historic structure
(1] Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year.

N b WN =

D Yes |:| No

[ He!d at the End of the Tax Year

a Total number of conservation easements . . 2a
b Total acreage restricted by conservation easements . 2b
¢ Number of conservation easements on a certified historic structure mcluded in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06 . 2d

3 Number of conservation easements modified, transferred, released, extinguished, or termlnated by the organization during
the tax year »

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handiing of
violations, and enforcement of the conservation easements it holds? . .. D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservatlon easements during the year

7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
>$

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(h)(4)(B)(i) and section 170(h)(4)(B)(ir)? . [ ves [ No
9 In Part XIV, describe how the organization reports conservatlon easements in |ts revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes
the organization’s accounting for conservation easements.
Im Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” to Form 990, Part IV, line 8

If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide, in Part XIV, the text of the footnote to its financial statements that describes these items.

1a

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

(i) Revenues included in Form 890, Part VI, line 1
(ii) Assets included in Form 990, Part X . A G T
2 If the organization received or held works of art, historical treasures, or other srmllar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 relating to these items:
a Revenues included in Form 990, Part VIIi, line 1
b Assets included in Form 990, Part X

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2009

ISA




UNIVERSITY OF UTAH RESEARCH FOUNDATION

Schedule D (Form 990) 2009

23-7112869

Page 2

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 . Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its

collection items (check all that apply):

a [] Public exhibition
b [J Scholarly research

d D Loan or exchange programs

¢ [ Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in

Part XIV

Other

5§ Duning the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection?

D Yes D No

IV, line 9, or reported an amount on Form 990, Part X, line 21.

Escrow and Custodial Arrangements. Complete if the organization answered “Yes" to Form 990, Part

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . [ ves [ No
b If “Yes,” explain the arrangement in Part XIV and complete the followmg table
Amount
¢ Beginning balance 1c
d Additions during the year id
e Distributions during the year le
f Ending balance . 1f
2a Did the organization |nclude an amount on Form 990 Par’( X I|ne 21’7 [ ves [ No
b If “Yes,” explain the arrangement in Part XIV.

Endowment Funds. Complete if the organization answered “Yes” to Form 980, Part IV, line 10

1a Beginning of year balance .
Contributions

¢ Net investment earmngs galns
and losses . e

o

d Grants or scholarships .

e Other expenditures for facilities
and programs .

f Administrative expenses
g End of year balance .

{a) Current year

{b) Pnor year

(c) Two years back

(d) Three years back

(e) Four years back

2 Provide the estimated percentage of the year end balance held as:
a Board designated or quasi-endowment » %

b Permanent endowment »
¢ Term endowment »

%

3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by.
(i) unrelated organizations
(ii) related organizations

b If “Yes” to 3a(ii), are the related o organlzatlons Ilsted as reqmred on Schedule R’7
4 Describe in Part XIV the intended uses of the organization's endowment funds.

Yes | No

3a(i)
3a(ii)
3b

Investments—Land, Buildings, and Equipment.See Form 990, Part X, line 10.

Description of investment

(a) Cost or other basis

(b) Cost or other

{c) Accumulated

(d) Book value

(investment) basis (other) depreciation
1a Land . 3,480,000 3,480,000
b Buildings . . . 35,770,781 14,162,195 21,608,586
¢ Leasehold |mprovements 471,054 193,781 277,273
d Equipment 5,828 2,136 3,692
e Other .
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c) ) . . > 25,369,551

Schedule D (Form 990) 2009



UNIVERSITY OF UTAH RESEARCH FOUNDATION
Schedule D (Form 990) 2009

23-7112869

Page 3

Part VI Investments—Other Securities. See Form 990, Part X, line 12

(a) Description of secunty or category
(including name of secunty)

{b) Book value

(c) Method of valuation
Cost or end-of-year market value

Financial derivatives .
Closely-held equity interests .

(0] (1 1- T

Total. (Column (b) must equal Form 990, Part X, col (B) line 12 ) >

Part VIl Investments—Program Related. See Form 990, Part X, line 13.

(a) Description of investment type

(b) Book value

{c) Method of valuation
Cost or end-of-year market value

Total, (Column (b) must equal Form 990, Part X, col (B) line 13) »

Other Assets. See Form 990, Part X, line 15.

(a) Description

{b) Book value

Total. (Column (b) must equal Form 990, Part X, col. (B) line 15 ) .

Other Liabilities. See Form 990, Part X, line 25

1. (a) Description of liability (b) Amount
Federal income taxes

TENANT DEPQOSITS 31,881
Total. (Column (b) must equal Form 990, Part X, col (B) line 25) » 31,881

2. FIN 48 Footnote. In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FIN 48.

Schedule D (Form 990) 2009




UNIVERSITY OF UTAH RESEARCH FOUNDATION 23-7112869

Schedule D (Form 990) 2009 Page 4
‘ Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 . Total revenue (Form 990, Part VIII, column (A), line 12) . . . . . . . . . . . . . 1 13,722,461
2 Total expenses (Form 990, Part IX, column (A), line 25) . 2 15,427,207
3 Excess or (deficit) for the year. Subtract line 2 from line 1 3 (1,704,746)
4 Net unrealized gains (losses) on investments 4 437,870
§ Donated services and use of facilities . 5
6 Investment expenses 6
7 Prior period adjustments 7
8 Other (Describe in Part XIV ) . ) 8
9 Total adjustments (net). Add lines 4 through 8 . .. 9 437,870
10 Excess or (deficit) for the year per audited financial statements Comblne I|nes 3 and 9 .. 10 (1,266,876)
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements . . . . . . . . [ .1 14,160,331
2  Amounts included on line 1 but not on Form 990, Part VIII, line 12:
a Net unrealized gains on investments . . . . . . . . . . ., |2 437,870} .
b Donated services and use of facilties . . . . . . . . . . . | 2b ’
¢ Recoveries of prioryeargrants . . . . . . . . . . . . . |2
d Other (Describe inPartXivy) . . . . . . . . . . . . . . |2
e Addlines2athrough2d . . . . . . . . . . . . . . . . . . . . . ... |2 437,870
3 Subtract line 2e from ine 1 . . e e e e 3 13,722,461
4 Amounts included on Form 990, Part VIII I|ne 12 but not on I|ne 1
a Investment expenses not included on Form 990, Part VIII, line 7b . |43 s
b Other (DescribeinPartXiv) . . . . . . . . . . . . . . |4b ’
¢ Add lines4aand4b . . . N K. 0
Total revenue Add lines 3 and 4c. (Th/s must equa/ Fon'n 990 Pan‘/ /me 12) ... 5 13,722,461
Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
Total expenses and losses per audited financial statements . . . . . . . . . . . . |1 15,427,207
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:
a Donated services and use of facilites . . . . . . . . . . . [ 2a
b Prior year adjustments . . . . . . . . . . . . . . . . |=2b
¢ Other losses . . . U < -
d Other (Describe in Part XIV) O < -
e Addlines2athrough2d . . . . . . . . . . . . . . . . . ... . ... . |2 0
3 Subtract line 2e from line1 . . T ) 15,427,207
4 Amounts included on Form 990, Part IX I|ne 25 but not on Irne 1
a Investment expenses not included on Form 990, Part Vill, ine 7b . [ 42
b Other (DescribemPartX\v) . . . . . . . . . . . . . . L4b
¢ Add linesd4aand4b . . . N . [ 0
5 Total expenses. Add lines 3 and 4c (Th/s must equa/ Form 990 Part/ line18) . . . . . 5 15,427,207

CETa@ A1  Supplemental Information
Complete this part to provide the descriptions required for Part Il lines 3, 5, and 9; Part lll, lines 1a and 4, Part IV, lines 1b
and 2b; Part V, line 4, Part X, line 2; Part XI, line 8; Part XIl, lines 2d and 4b; and Part XIll, ines 2d and 4b. Also complete
this part to provide any additional information.

Schedule D (Form 990) 2009
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Page 9
CEi @7 Supplemental Information (continued)
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| OMB No 1545-0047

SCHEDULE J Compensation Information
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 2@0 9
. Compensated Employees

» Complete if the organization answered “Yes” to Form 990,

Department of the Treasury Part IV, line 23. . Open to PUbIIc
Intemal Revenue Service P Attach to Form 990. > See separate instructions. Inspection
Name of the organization Employer identification number
UNIVERSITY OF UTAH RESEARCH FOUNDATION 23-7112869
Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form
990, Part VII, Section A, Iine 1a. Complete Part 1l to provide any relevant information regarding these items
[ First-class or charter travel [0 Housing allowance or residence for personal use
0 Trave! for companions (] Payments for business use of personal residence
L] Tax indemnification and gross-up payments 0 Health or social club dues or initiation fees
(O Discretionary spending account (] Personal services (e g, maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a wntten policy regarding payment
or reimbursement or provision of all of the expenses described above? If “No,” complete Part lll to
explain . . . . .. ib [N/A
2 Dd the orgamzatlon require substantlatlon prior to relmbursmg or alIowmg expenses mcurred by aII
officers, directors, trustees, and the CEO/Executive Director, regarding the items checked In line 1a? . 2_|N/A
3 Indicate which, if any, of the following the organization uses to establish the compensation of the
organization's CEO/Executive Director. Check all that apply.
[ compensation committee [ wrntten employment contract
{1 independent compensation consultant [J Compensation survey or study
[0 Form 990 of other organizations [ Approval by the board or compensation committee
4 During the year, did any person listed in Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? . . . . e e e 4a X
b Participate in, or receive payment from, a supplemental nonqualified retlrement pIan" e e e e 4b X
¢ Partitipate in, or receive payment from, an equity-based compensation arrangement? . . . . 4c X
If “Yes” to any of lines 4a—c, list the persons and provide the applicable amounts for each item in Part III
Only section 501{c)}(3) and 501(c)(4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VIi, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of:
a Theorganization?. . . . . . . . . . . . oo oo | 5a X
b Any related organization? . . . e e e e e s s e 5b X
If “Yes” to line 5a or 5b, describe in Part III
6 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of:
aTheorganization".............................sa X
b Any related organization? . . . e e e e e e e e e e e e e e 6b X
If “Yes” to line 6a or 6b, describe in Pan III |
7 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed
payments not described in lines 5 and 6? If “Yes,” describe in Part lIl . . . . .. 7 X
8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was
subject to the initial contract exception described in Regs. section 53.4958-4(a)(3)? If “Yes,” describe
inPartit . . . . .. 8 X
9 If“Yes’ to line 8, did the organlzatlon also foIIow the rebuttable presumptlon procedure descrlbed in
Regulations section §3.4958-6(C)? . . . . . . . . . . . .. e e e 9 |N/A

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2009
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SCHEDULE O | oms No 1545-0047
(Form 990) Supplemental Information to Form 990 2@09

Complete to provide information for responses to specific questions on
Form 990 or to provide any additional information.

Open to Public
Internal Revenue Service » Attach to Form 990. Inspection

Department of the Treasury

Name of the organization ] Employer identification number

UNIVERSITY OF UTAH RESEARCH FOUNDATION 23-7112869

ARE CONTRACTED FROM THE UNIVERSITY OF UTAH. INDEPENDENT CONTRACTORS AS NOTED IN PART VII ARE PAID AND

REPORTED VIA 1099 THROUGH THE UNIVERSITY OF UTAH. SEE SCHEDULE R PART V.

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2009

1SA




Schedule O (Form 990) 2009 Page 2

Name of the organization Employer identification number

UNIVERSITY OF UTAH RESEARCH FOUNDATION 23-7112869

Schedule O (Form 990) 2009
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University of Utah Research Foundation (ID #23-7112869)
Supplemental Schedules and Statements
FYE 6/30/2010

Form 990, Part IX, Line 1, Grants

Grants to the University of Utah (cash distributions)

Grants to the University of Utah (per audited financial statements)

Form 990, Part IX, Line 22, Depreciation, Depletion, etc.

Data Processing Systems -- 5-year straight-line

Form 990, Part 1X, Line 24a, Other Expenses

Patent Services

General Administrative

Space Rental & Other Space Costs
Contracted Services

Supplies

Telephone

Equipment Rental

Computer Services

Professional Development/Memberships
Business Meals & Entertainment
Equipment Purchases

$ 9,730,119

$ 9,730,119

$ 12,733

$ 2,239,251
22,258
214,050
2,625,253
38,827
34,508
4,944
32,567
35,376
8,742
8,643

$ 5264419




University of Utah Research Foundation (ID #23-7112869)
Supplemental Schedules and Statements (continued)

FYE 6/30/2010
Form 990, Part X NUMBER FMV TOTAL
OF SH PER SHARE VALUE

Arrythmia Research 1,044 47900 $ 5,001
Calcitech, Ltd. (Kemgas Sidney) 11,920 0 0900 1,073
Cephalon, Inc. (Anesta) 2,859 56.7500 162,248
Edwards Lifesciences Corp. 746 53.0120 39,547
Integra Lifesciences Corp. 190 37.0000 7,030
Medco Hith Solutions Inc. 1,006 57.1400 57,483
Merck (was Rosetta) 4171 34.9700 145,860
StemCells (CytoTherapeutics) 8,059 09400 7,575
Watson Pharmaceuticals, Inc. 11,484 40.5700 465,906
Restricted Stocks-
Clinical Data 1,347 12.4400 16,757
Cyberkinetics 33,189 0.0060 199
Genta 7 0.0360 025
Sangamo 25,000 3.7100 92,750
Techni Scann 111,689 3.0000 334,767
Non-public stocks, nominally valued at $1 per company 69

Investments-Publicly Traded Securities, Part X, Line 11 1,336,265
Kickstart Seed Fund, L P. investment 500,000
Upstart Life Sci Fund, L.P. investment 263,333
Intellectual Property Exchange International, Inc 100,000

Investments-Other Securities, Part X, Line 12 863,333

Total per financial statements $ 2,199,598
Form 990, Part X, Line 23, Mortgages and Other Notes Payable
Column A Notes Payable--Buildings (beginning) $ 8,163,343
Column A: Notes Payable--Bonds (beginning) 2,936,494

_$ 11,099,837

Column B: Notes Payable--Buildings (ending) $ 7,705,746
Column B* Notes Payable--Bonds (ending) 2,694,764

$ 10,400,510




University of Utah Research Foundation (ID #23-7112869)
Supplemental Schedules {Continued)
6/30/2010

iedu (-]

Part |, Identlfication of Disregarded Entities

(A) Name and Address EIN {B) Primary Activity
Angry Duck Productions LLC 68-0684823 Create unique digital

815 Arapeen Dnve, Suite 310 content, both orginal

Salt Lake City, Utah 84108 works and service based

Part Il, Identlification of Related Tax-Exempt Organization

(A) Name and Address EN (8) Primary Activity

University of Utah 87 &
201 South President’s Circle rm 209
Salt Lake City, Utah 84112

Part [V Identification of Related Organizations Taxable as a Corporation or Trust

(A) Name and Address EIN (B) Pamary Activity
Rescua Medical Systems, inc 42-1722080 Develop, manufacture
615 Arapeen Drive, Suite 310 and sell medical devices

Salt Lake City, Utah 84108

RU Ready Inc 74-3253679 Software services
815 Arapeen Dnve, Sulte 310
Salt Lake City, Utah 84108

Trapeze Media Solutions, Inc 14-2012068 Communication and
815 Arapeen Dnive, Suite 310 marketing devices
Salt Lake City Utah 84108

Nanonc Inc 14-2012087 Therapeutic delivery
815 Arapeen Dnve Suite 310 systems

Salt Lake City Utah 84108

Epttel Inc 14-2012084 Medical devices
615 Arapeen Dnve Suite 310
Salt Lake City, Utah 84108

Clear Carbon Solutions, Inc dissolved 3-25-08 Carbon sequestration and
615 Arapeen Dnive, Suite 310 management/consulting
Salt Lake City, Utah 84108 and project management
Surfagen, Inc 68-0880308 Therapeutic detivery

815 Arapeen Drive, Surte 310 systems

Salt Lake City, Utah 84108 .

tntegratech 80-0310359 Developing HIV integrase
815 Arapeen Dnve Suite 310 inhibitors

Saft Lake City Utah 84108

Marrek 94-3457066 Developing predictive tools
6815 Arapeen Dnve, Suite 310 for cardiac pationts

Salt Lake City, Utah 84108

Nanomedic 80-0302035 Developing agents for

815 Arapeen Dnve, Suite 310 disgnoss and treatment of
Salt Lake City, Utah 84108 age-related diseases
PhenomeX 80-0412787 Developing new animal model
6815 Arapeen Dnve Suite 310 to detect health deciines or
Salt Lake City, Utah 84108 impravements

Proactive Memary Services 80-0412776 Memory disorder treatment
815 Arapeen Dnve, Sulte 310 innovation

Salt Lake City, Utah 84108

RNA Biosciences 26-3840013 Develop clinical tests that
615 Arapeen Dnve, Suite 310 improve care of patients
Salt Leke City Utah 84108 with [iver disesses
Sabella 38-2769130 Developing new adhesive
815 Arapeen Dnve, Suite 310 for bonding brologrcal

tissues in in-vivo applications
Salt Lake City, Utah 84108

SCI Group 80-0301499 Developing a software
815 Arapeen Dnive, Surte 310 framework for high-
Salt Lake City, Utah 84108 resolution microscopy data

Lineagen Research Corp 22-3871399 Utah poputation database
615 Arapeen Drive, Suite 310
Salt Lake City, Utah 84108

{C) Legal Domicile

ut

(C) Legal Domicile
.

ut

(C) Legal Domiclle

ut
ur

ut

uT
urt
ut

utT

ut

ut

ut

DE

28

urt

(D) Total Income

0

(D) Exempt Code
Section

115 & 501(c)(d)

(D) Direct
Controlling Entity

N/A

N/A

NA

NA

NA

N/A

N/A

N/A

NA

N/A

NA

NA

NA

N/A

NA

{E) End of Year Assets

$0

{E) Public Chanty
Status

{E) Type of Entity

C Comp

C Corp

C Corp

€ Comp

C Corp

€ Corp-dissolved

C Corp

C Corp

C Cop

C Comp

C Corp

C Corp

C Corp

C Comp

C Comp

C Corp

(F) Direct Controling

Entity
N/A

{F) Direct Controliing

Entity

State of Utah

{F) Share of Total
Income

$0

$0

$0

$0

$0

$0

$0

$0

$0

{G) Share of end of
year assets

0

$50,000

$14,228

$0

$0

$0

$120,877

{H) Percentage
Ownership

100%

100%

100%

100%

100%

100%

49%

100%

100%

100%

100%

100%

100%

100%

100%

100%



University of Utah Research Foundation

EIN 23-7112869

University of Utah Research Foundation (the “Foundation™) respectfully requests
that the Internal Revenue Service waive penalties due to the late filing of the Foundation’s FYE
June 30,2010 Form 990. As discussed further below, the Foundation believes it was due to
reasonable cause and has made good faith efforts to comply with its reporting obligations.

From its creation as a section 501(c)(3) organization until FYE June 30, 2009,
the Foundation timely filed its IRS Form 990. In April 2011, the Foundation determined that it
was an “affiliate of a governmental unit” pursuant to § 6033(a)(2)(B) of the Internal Revenue
Code as a governmental supporting organization. It also believed that it qualified as a nonprivate
foundation under Internal Revenue Code section 509(a)(1). As such, the Foundation believed
that it no longer was required to file a Form 990. In furtherance of its belief that it was no longer
subject to these filing requirements, it filed a request with the IRS in Covington, Kentucky on
August 16, 2011 for a determination to be excepted from the annual information returns
requirements.

Subsequent to the August 2011 filing, the Foundation became concerned about its
ability to satisfy the classification rules of Code section 509(a)(1). Following several conferences
with the IRS representative reviewing the ruling request, the Foundation realized that since it
would not qualify as a section 509(a)(1) organization, it would withdraw its ruling request and
that occurred in July, 2012.

Having concluded that the Foundation is not exempt from the Form 990 filing
requirement, the Foundation has worked diligently to complete its FYE June 30, 2010 Form 990
for filing. Going forward, the Foundation will, of course, return to its past practice of timely
filing these information returns. Therefore, due to its misunderstanding about its nonprivate
foundation status, the Foundation now requests that any late filing penalties be waived since it
has demonstrated that the failure was due to reasonable cause.

If you need any additional information or if I can help you in any way, please do
not hesitate to contact Phyllis Vetter at 8§01 585-7002.

* ok ok ok ok

4841-6206-3888 2




