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rom 990 Return of Organization Exempt From Income Tax

. Under section 501(c), 527, or 4947(a)1) of the Internal Revenue Code
(except black lung benefit trust or private foundation)

Department of the Treasury

Interna? Revenue Service > The organization may have to use a copy of this return to satisfy state reporting requirements

OMBNo 1545-(947

For the 2009 calendar year, or tax year beginning 7/01 , 2009, and ending 6/30

B Check if applicable C

[ Jacsress change | RSiaba | BROOKLYN ARTS COUNCIL, INC.

D Employer identification Number

23-7072915

e {55 WASHINGTON STREET #218
See. |BROOKLYN, NY 11201

Name change

E Tetephone number

718-625-0080

Inihal return specific
= Instruc-
Termination tions

Amended return

G Gross receipts $

2,542,126.

F Name and address of principal officer

SAME AS C ABOVE

Application pending

Tax-exempt status @01(0) (3 )< (insert no ) J_| 4947(a)(1) or [_] 527

Website: »  WWW.BROOKLYNARTSCOUNCIL.ORG

H(a) Is this a group return for affiliates?

H(b) Are all affiliates included?
if 'No," attach a list (see instructions)

H(c) Group exemption number

ves |X|No
Yes No

»

|
J
K Form of organization m Corporation ﬂ Trust l—l Association |——| Other ™ l L Year of Formaton 1966

l M State of legat domicie NY

iRarGIZEl Summary

1 Briefly describe the organization’s mission or most significant activiies TOQ ENRICH THE QUALITY OF LIFE OF THE _
g RESIDENTS OF BRQOKLYN THROUGH THE_PROMOTION OF THE_ARTS IN_THE COMMUNITY. _ ______
E _______________________________________________________________
% 2 Check this box » D if the organization discontinued its operations or disposed of more than 25% of its assets
g 3 Number of voting members of the governing body (Part VI, line 1a) 3 20
o 4 Number of independent voting members of the governing body (Part VI, ine 1b) 4 0
£| 5 Total number of employees (Part V, hne 2a) 5 213
£ | 6 Total number of volunteers (estimate if necessary) 6 0
< | 7a Total gross unrelated business revenue from Part VI, column (C), line 12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIIl, hne 1h) 2,147,558. 2,155,702.
§ 9 Program service revenue (Part VIiI, hne 2g) 483,117. 320,477.
2 | 10 Investment income (Part Vi, column (A), lines 3, 4, and 7d) 5,586. 4,001.
€ | 11 Other revenue (Part Vill, column (A), lines 5, 6d, 8c, 9¢, 10¢c, and 11e) 37,989. . 38,799.
12 Total revenue — add lines 8 through 11 (must equal Part Vi, column (A), kne 12) 2,674,250. 2,518,979.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 355, 646. 343,297.
14 Benefits paid to or for members (Part X, column (A), line 4)
o | 15 Salanes, other[comp ; (Part IX, column (A), lines 5-10) 1,204,770. 1,219,464,
§ 16a Professional fndrais EJr @umn R, ine 11e)
é b Total fundraisipg jxpenses (Part 1X, column @ line 25) » 215,719. ¥
w ™ .
17 Other expenses@Fart & Boiunf) (A2 0tes 1d, 11f-24f) 1,072, 941. 932, 575.
18 Total expenses Add lines 13-17 (must equ t 1X, column (A), line 25) 2,633,357. 2,495, 336.
19 Revenue less expengeaspSuhtrac fine, 18sfrom lge 12 40,893. 23,643.
Eé U_.?y 3 Beginning of Year End of Year
82| 20 Total assets (Part X, ine 16) 1,124,267. 1,159,502.
f:; 21 Total liabilities (Part X, line 26) 69, 600. 81,192.
22| 2 Net assets or fund balances Subtract line 21 from hne 2Q 1,054,667. 1,078, 310.

[RSRIEE]_ Signature Block
ve ned this retuyn, in hedules and statements, and to the pest of my knowledge and belief, it is
e-pyther than ojfficer) n of which preparer has any knowlghig:
Sign : | /éi / /
Here Signature of officer et Date v ’
> TaoMas . SCUUTE  CHAIRMAN
Type or print name and title Y
DA pate Crece ST g nombe
Paid Preparer's f:?r?;;loyed >
Pre- , signature JOED QO 1/07/11 N/A
Darsrs rums name («_LOEWENWARTER & CO, LLP
Only  |émpioyed.” » 200 OLD COUNTRY ROAD, SUITE 274 en_ > N/A
S8 MINEOLA, NY 11501 Proeno > (516) 739-9777

May the IRS discuss this return with the preparer shown above? (see Instructions)

D_(—l Yes f_l No

BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

TEEAO113L 12/29/09
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Form 990 (2009)
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Form 990 (2009) BROOKLYN ARTS COUNCIL, INC. 23-7072915 1 Page 2
iPatklllz| Statement of Program Service Accomplishments

1 Bnefly describe the organization's mission

2 Did the organization undertake any significant program services during the year which were not listed on the prtor

Form 990 or 990-E2? (] Yes No
If 'Yes,' describe these new services on Schedule O
3 Dud the organization cease conducting, or make significant changes in how 1t conducts, any program services? D Yes No

If ‘Yes,' describe these changes on Schedule O

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses Section 501(c)(3)
and 501(c)(@) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to others, the total
expenses, and revenue, If any, for each program service reported

4a (Code BN R (Expenses S 860, 445. including grants of $ ) (Revenue $ 127,882.)
ARTS-IN- EDUCATION CONDUCTING WORKSHOPS IN THE PERFORMING AND VISUAL ARTS BENEFITING

4b (Code E) (Expenses $ 485,982 . including grants of $ ) (Revenue $ 143,640.)
ART SERVICES: PROVIDES TECHNICAL ASSISTANCE TO ARTISTS AND OTHER NONPROFIT ARTS

4c¢ (Code. M) (Expenses $ 446,503. including grants of $ 441,430. ) (Revenue $ 4,612.)
REGRANTS: BAC RECEIVES FUNDS FOR REGRANTING TO BROOKLYN CULTURAL GROUPS IN AMOUNTS

4d Other program services (Describe in Schedule O ) SEE SCHEDULE O
(Expenses  $ 269,692. including grants of  $ ) (Revenue $ 43,618.)
4e Total program service expenses » 2,062,622.

BAA TEEAQ102L  07/20/09 Form 990 (2009)
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Form 990 (2009) BROOKLYN ARTS COUNCIL, INC. 23-7072915 Page 3
[Part IV - [Checklist of Required Schedules
Yes | No
1 ]s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If 'Yes,' complete
Schedule A 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates
for public office? If ‘Yes,' complete Schedule C, Part | 3 X
4 Section 501(cX3) organizations Did the organization engage in lobbying activities? /f 'Yes, ' complete
Schedule C, Part Il 4 X
5 Section 501(cX4), 501(cX5), and 501(cX6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If 'Yes,” complete Schedule C, Part Il 5
¢ Drd the organization maintain any donor advised funds or any similar funds or accounts where donors have the right to
’%rovu’je advice on the distribution or investment of amounts 1n such funds or accounts? If 'Yes,' complete Schedule D, 6 X
art
7 Did the organization receive or hold a conservation easement, including easements to Breserve open space, the
environment, historic land areas or historic structures? If 'Yes,' complete Schedule D, Part Il 7 X
8 Duid the organization maintain collections of works of art, historical treasures, or other similar assets? If ‘Yes,'
complete Schedule D, Part 1] 8 X
9 Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X;
or provide credit counseling, debt management, credit repair, or debt negotiation services? If 'Yes,' complete
Schedule D, Part IV 9
! 10 Dud the organization, directly or through a related organization, hold assets in term, permanent, or quasi-endowments? /f
} 'Yes,' complete Schedule D, Part V 10 X
11 Is the orgarvzation's answer to any of the following questions 'Yes'? If so, complete Schedule D, Parts Vi, VII, Vill, IX, or
X as applicable n X
;a?':;;};\ B ‘,@,
. Bndpthe ?/rlgamzatnon report an amount for land, builldings and equipment in Part X, ine 10? If 'Yes, ' complete Schedule ?%ff' Lo
, Part e
y sl et
® Did the organization report an amount for investments— other secunties in Part X, line 12 that 1s 5% or more of its total z;«: 5

assets reported in Part X, hine 16? If 'Yes,' complete Schedule D, Part VIl

® Did the organization report an amount for investments— program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, line 167 If 'Yes,' complete Schedule D, Part Vil

& Did the organization report an amount for other assets 1 Part X, line 15 that 1s 5% or more of its total assets reported In gt
Part X, line 16? If 'Yes,' complete Schedule D, Part 1X
& Did the orgamization report an amount for other habilities in Part X, line 25? If 'Yes,' complete Schedule D, Part X

& Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organizatton’s lrability for uncertain tax positions under FIN 482 If'Yes,' complete Schedule D, Part X

12 Did the organization obtain separate, independent audited financial statement for the tax year? If 'Yes,' complete
Schedule D, Parts XlI, Xll, and Xill

12AWas the organization included in consolidated, independent audited financial statement for the tax Yes
! year? If 'Yes,' completing Schedule D, Parts Xl, XlI, and Xill 1s optional 12 A
13 s the organization a school described in section 170(b)(1)(A)()? If 'Yes, ' complete Schedule E

14a Did the orgamization maintain an office, employees, or agents outside of the United States?

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,

business, and program service activities outside the United States? If 'Yes,' complete Schedule F, Part | 14h X
15 Did the organization report on Part 1X, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If 'Yes, ' complete Schedule F, Part Il 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to
‘ individuals located outside the United States? /f 'Yes,' complete Schedule F, Part Il 16 X
| 17 Dud the orgamzation report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If 'Yes,' complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII,
lines 1c and 8a? If 'Yes,' complete Schedule G, Part Il 18 X
19 D the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If 'Yes,’
complete Schedule G, Part Il 19 X
20 Did the orgamization operate one or more hospitals? /f 'Yes,' complete Schedule H 20 X

BAA TEEAO103L 02/12/10 Form 990 (2009)
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Form 990 (2009) BROOKLYN ARTS COUNCIL, INC. 23-7072915 Page 4
[Part IV - [Checklist of Required Schedules (continued)
Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and orgamizations 1n the
Unuted States on Part X, column (A), line 1? If 'Yes,' complete Schedule |, Parts | and Il 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part
IX, column (A), line 2?7 If 'Yes,' complete Schedule |, Parts | and Il 22 X
23 Did the organization answer 'Yes' to Part VII, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If ‘Yes,' complete
Schedule J 23 X
24a Did the orgamization have a tax-exempt bond 1ssue with an outstanding principal amount of more than $100,000
as of the last day of the year, and that was issued after December 31, 2002? If ‘Yes,' answer lines 24b through 24d and
complete Schedule K If 'No,'go to line 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24¢
d Did the organization act as an 'on behalf of' 1ssuer for bonds outstanding at any time during the year? 24d
25a Section 501(cX3) and 501(c)4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If 'Yes,' complete Schedule L, Part | 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person n a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If 'Yes,' complete
Schedule L, Part | 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If ‘Yes,' complete Schedule L, Part Il 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection comittee member, or to a person related to such an individual? If 'Yes,' complete
Schedule L, Part I 27 X
- & 3 fews
28 Was the organization a party to a business transation with one of the following parties (see Schedule L, Part IV 4 ‘ 1
instructions for apphcable filing thresholds, conditions, and exceptions) R R .
a A current or former officer, director, trustee, or key employee? If 'Yes,' complete Schedule L, Part IV 28a| . X
b A family member of a current or former officer, director, trustee, or key employee? If 'Yes,' complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a famity member)
was an officer, director, trustee, or direct or indirect owner? /f 'Yes,' complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? If 'Yes,' complete Schedule M 29 X
30 Did the orgamzation receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If 'Yes,’ complete Schedule M 30 X
31 Did the organization hiquidate, terminate, or dissolve and cease operations? If 'Yes, ' complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assels? If 'Yes,' complete
Schedule N, Part Il 32 X
33 Did the orgamzation own 100% of an entity disregarded as separate from the organization under Regulations sections
301 7701-2 and 301 7701-3? If 'Yes,' complete Schedule R, Part | 33 X
34 \lNas the organization related to any tax-exempt or taxable entity? /f 'Yes,' complete Schedule R, Parts ii, Iil, IV, and V, - %
ine 1
35 |Is any related organization a controlled entity within the meaning of section 512(b)(13)? If 'Yes,' complete Schedule R,
Part V, line 2 35 X
36 Section 501(cX3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? If 'Yes,' complete Schedule R, Part V, line 2 36 X
37 Dd the organization conduct more than 5% of its activities through an entity that is not a related organization and that 1s
treated as a partnership for federal income tax purposes? If ‘Yes,' complete Schedule R, Part VI 37 X
3g Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, lines 11 and 197
Note. All Form 990 filers are required to complete Schedule O 38 X

BAA

TEEAQ0104L 021210

Form 990 (2009)
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Form 990 (2009) BROOKLYN ARTS COUNCIL, INC. 23-7072915 Page 5
[Part V| Statements Regarding Other IRS Filings and Tax Compliance
Yes| No
1a Enter the number reported mn Box 3 of form 1096, Annual Summary and Transmittal of U S I
Information Returns Enter -0- if not apphcable la 163 !
b Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable 1b 0 . i
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming e et ] et
(gambling) winnings to prize winners? 1c| X
“ g l
2 a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, filed for the ¢ LE LA }
calendar year ending with or within the year covered by this return ‘ 2a 213} ot g
2b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2b| X
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file this return (see instructions) _M: ﬁf_\_d h:__ggé
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by
this return? 3a
b If 'Yes' has it filed a Form 990-T for this year? If ‘No,’ provide an explanation in Schedule O 3b

4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account 1n a foreign country (such as a bank account, securities account, or other financial account)? 4a X

b If 'Yes,' enter the name of the foreign country *»

See the nstructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank and
Financial Accounts

5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?

cIf 'Yes,' to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? 5¢

6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible? 6a X

b If ‘Yes,' did the organization include with every solicitation an express statement that such contributions or gifts were not
deductible? 6b

7 Organizations that may receive deductible contributions under section 170(c).

a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services
provided to the payor?

b If 'Yes,' did the organization notify the donor of the value of the goods or services provided?
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to file

Form 82827 { 7c X
d If 'Yes,' indicate the number of Forms 8282 filed during the year | 74| e
e Did the organization, during the year, recerve any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e X
f Did the organization, during the year, pay premwums, directly or indirectly, on a personal benefit contract? 7f X
g For all contributions of quahfied intellectual property, did the organization file Form 8899 as required? 79
h For contnibutions of cars, boats, airplanes, and other vehicles, did the orgamization file a Form 1098-C as required? 7h

8 Sponsoring organizations maintaining donor advised funds and section 50%(a)3) supporting organizations. Did the
supporting organization, or a donor advised fund maintamned by a sponsoring organization, have excess business =

b
Ebin

holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds. 1 ji
a Did the organization make any taxable distnbuttons under section 49667 9a
b Did the organization make any distribution to a donor, donor adwvisor, or related person? 9b
10 Section 501(c)X7) organizations. Enter A f‘%
a Inttiation fees and capital contributions included on Part VI, line 12 10a R ;,( ;f “
b Gross Receipts, included on Form 990, Part VI, line 12, for public use of club facilities 10b S S
11 Section 501(cX12) organizations. Enter tor RSN
a Gross income from other members or shareholders T1a ’,‘
b Gross income from other sources (Do not net amounts due or paid to other sources against -
amounts due or received from them ) 11b T I
12a Section 4947(aX1) non-exempt charitable trusts. Is the organization fiing Form 990 n lieu of Form 1041? 12a
b If 'Yes,' enter the amount of tax-exempt interest recewved or accrued during the year I 12b| i
BAA Form 990 (2009)

TEEAC105L 02/12/10




Form 990 (2009) BROOKLYN ARTS COUNCIL, INC. 23-7072915 Page 6

[éﬂédzvfiél' Governance, Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for
a 'No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See nstructions.

Section A. Governing Body and Management

1a Enter the number of voting members of the governing body 1a 20}4
b Enter the number of voting members that are independent 1b

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee or key employee?

3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
X

4 Did the organization make any significant changes to its organizational documents 4
stnce the prior Form 990 was filed?

5 Did the organization become aware during the year of a matenal diversion of the organization's assets?

6 Does the organization have members or stockholders?

7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body?

b Are any decisions of the governing body subject to approval by members, stockholders, or other persons?

8 I%ld the organization contemporaneously document the meetings held or wnitten actions undertaken during the year by
the following

a The governing body?
b Each committee with authority to act on behalf of the governing body?

9 s there any officer, director or trustee, or key employee hsted in Part Vil, Section A, who cannot be reached at the
organization's maiing address? If 'Yes, ' provide the names and addresses in Schedule O 9 X

Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code )

Yes | No
10a Does the organization have local chapters, branches, or affiliates? 10a X

b If 'Yes,' does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the orgamzation?

11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form?
11 ADescribe in Schedule O the process, If any, used by the organization to feview this Form 990 SEE SCHEDULE O
12a Does the organization have a written conflict of interest policy? If ‘No," go to line 13

b Are ofﬁcers?, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts

¢ Does the orgamzation regularly and consistently monitor and enforce compliance with the policy? If 'Yes, ' describe in
Schedule O how this 1s done

13 Does the organization have a wnitten whistleblower policy?
14 Does the organization have a written document retention and destruction policy?

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

a The organization's CEOQ, Executive Director, or top management official
b Other officers of key employees of the organizaton SEE SCHEDULE O
If 'Yes' to line 15a or 15b, describe the process in Schedule O (See instructions )

16a Did the organization invest in, contribute assets to, or participate in a joint venture or simiar arrangement with a taxable |2
entity during the year?

b If 'Yes,' has the orgarization adopted a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization's exempt [
status with respect to such arrangements?

Section C. Disclosures
17 List the states with which a copy of this Form 990 1s required to be filed » NY

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 1f applicable), 990, and 990-T (501(c)(3)s only) available for publc
inspection Indicate how you make these available Check all that apply

D Own website Another's website Upon request

19 Describe in Schedule O whether (and if so, how) the orgamization makes its governing documents, conflict of interest policy, and financial
statements availabie to the public
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization

» BROOKLYN ARTS COQUNCIL, INC. 55 WASHINGTON STREET BROOKLYN NY 11201 (718)625-0080

BAA Form 990 (2009)
TEEAOIO6L 02/05/10




Form 990 (2009) BROOKLYN ARTS COUNCIL, INC. 23-7072915 Page 7

[Part VIl | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organizations's tax year Use Schedule J-2 if additional space 1s needed

® List all of the orgarization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0-1n columns (D), (E), and (F) if no compensation was pard

® List all of the organization's current key employees See instructions for definition of 'key employees '

® (st the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who
received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any
related organizations

® | st all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related orgamizations

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest compensated
employees, and former such persons

Check this box if the organization did not compensate any current officer, director, or trustee,

» ®) © (D) ® (F)
Name and Title A;gLarge Position (check all that apply) Reportable Reportable Estimated
o =] = > - compensation from compensation from amount of other
per week o 2| a g § 22| g the organization related orgamzahons compensation
=2 |23 la 2313 (W-2/1099-MISC) (W-2/1099 MISC) from the
85|85l |2(8a] nd reiated
5 1:_y % é organizations
MARTY MARROWITZ __ ______ 4
HON. CHAIRMAN 0 0. 0. 0.
DR. THOMAS F. SCHUTTIE __ _
CHAIRMAN 3 0. 0. 0. |
PETER ASCHENASY _ ______ |
VICE PRESIDENT 3 0. 0. 0.
MARVIN NUMEROFF _ - ____ __ |
VICE PRESIDENT 3 0. 0. 0.
MICHAEL A. ARMSTRONG __ __
SECRETARY 3 0. 0. 0.
SYLVIA _LANKA BARONE _ _ __ _ | \
TREASURER 3 0. 0. 0. ‘
AUDREY FRANK ANASTASI ___ |
TRUSTEE 13 0. 0. 0.
ERMINA RIVERA _ _________
TRUSTEE 3 0. 0. 0.
SUSAN ROWLAND _ ________ |
TRUSTEE 3 0. 0. 0.
_ANTONIA YUILLE-WILLIAMS __
TRUSTEE 3 0. 0. 0.
GEORGE_ANDREOZZI _ __ ____ |
TRUSTEE 1 0. 0. 0.
THEODORE GUNN _ ________ |
TRUSTEE 1 0 0 0 |
RADIAH HARPER _ ________ ]
TRUSTEE 1 0. 0. 0.
ARNOLD N. KRISS __ ______ |
TRUSTEE 1 0. 0. 0.
RODNEY J. E. LEON ______ ]
TRUSTEE 1 0. 0. 0.
KEVIN A. PEMBERTON _ __ __ |
TRUSTEE 1 0. 0. 0.
ADA RODRIGUEZ _ _ _______ |
TRUSTEE 1 0. 0. 0

BAA TEEAOTO7L 11/10/09 Form 990 (2009)




Form 990 (2009) BROOKLYN ARTS COUNCIL, INC. 23-7072915 Page 8
[fRart.VII] Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont.)
(A) (B) (c) (D) (€) )
Name and Title Average | Position (check all that apply) Reportable Reportable Estimated
hours i—r— o | =e x| n | compensation from compensation from amount of other
perweek2 31 2 | R 18 155] ¢ the organization related organizations compensation
ez £|3 “Bkzl3 (W-2/1099-MISC) <w2/1039 MISC) from the
gg|l=|f |53 Ral?2 organization
§8|§ S B a and related
= 3| & % é organizations
CARL SELF _ _ __ _ _ _ ____________
TRUSTEE 1 0. 0. 0.
SHARON E. SIMMONS _ _ ___________
TRUSTEE 1 0. 0. 0.
DONNA WALKER-KURNE ____________
TRUSTEE 1 0. 0. 0.
THOMAS FORDHAM _ _ ______ _______
FINANCE DIRECTOR 35 X 80,000. 0. 0.
JTRICIA MIRE _ _ _ _ _ _ _ _ ____ ______
MANAGING DIRECTOR 35 X 100, 000. 0. 0.
CAROL STERLING _ ____ __________
ARTS IN ED DIR. 35 X 65,000. 0. 0.
KAY TURNER _ _ _ __ _ __ __________
FOLK ARTS DIR. 35 X 63,000. 0. 0.
COURTNEY WENDROFF_ _ __ __________
EXECUTIVE ASST. 35 X 56,000. 0. 0.
e -
i s
\
‘ 1b Total » | 364,000, 0. 0.

2 Total number of individuals (including but not imited to those listed above) who recetved more than $100,000 in reportable compensation

from the organizaton ™ 0

3 Did the orgamzatlon list any former officer, director or trustee, key employee, or highest compensated employee
on hne 1a? If 'Yes,' complete Schedule J for such individual

4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,000? If 'Yes' complete Schedule J for such
ndividual

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services
rendered to the organization? Jf 'Yes,' complete Schedule J for such person

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization

A (B) C
Name and btgszwess address Description of Services Compgn)sahon
ELLA J. WEISS C/0 BAC BROOKLYN, NY 11201 PRESIDENT 171,710.

2 Total number of independent contractors (including but not imited to those listed above) who received more than
$100,000 in compensation from the organization » 1

BAA TEEAQ108L 01/30/10

Form 990 (2009)
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Form 990 (2009) BROOKLYN ARTS COUNCIL, INC. 23-7072915 Page 9
Part VIl | Statement of Revenue

g LR WP N (A) (B) ©) (D)
. G, e 7 ‘ Total revenue Related or Unrelated Revenue
. u ok T A P exempt business excluded from tax
T T - function revenue under sections
v By e s revenue 512,513, or 514

1a Federated campaigns. 1a . S AN . .
b Membership dues 1b . '
¢ Fundraising events 1c &
d Related organizations 1d .
e Government grants (contributions) le| 1,647,327.] ¢ e ,
f Ail other contributions, gifts, grants, and Eé’? & c ;?g

similar amounts not included above 1 508, 375. | )
g Noncash contribns included in Ins 1a-1f BRIV T
h Total. Add lines 1a-1f » 2,155,702.

o
i
o
b
-

vl

CONTRIBUTIONS, GIFTS, GRANTS
AND OTHER SIMILAR AMOUNTS

T T

Business Code

Y .

v e B [N A UV 5 993!

2a CONTRACT SERVICES 900099 176h837 176 837.

b CONDUIT SERVICES 900099 143, 640. 143,640.

f All other program service revenue
g Total. Add lines 2a-2f > 320,477.

3 Investment income (including dividends, interest and
other similar amounts) > 4,001.

4 Income from investment of tax-exempt bond proceeds ™
5 Royalties

PROGRAM SERVICE REVENUE

I PRI T
% # 3}%1 N

L h 3
o ]

() Real () Personal sl s % co Ry T 54 s ; ,.\:g“,(§§§:‘ff§§

6a Gross Rents
b Less rental expenses
¢ Rental income or (loss)
d Net rental income or (loss)

Securitie: Other
7 a Gross amount from sales of (0 Secunties L)

assets other than inventory

b Less cost or other basis
and sales expenses

c Gain or (loss)
d Net gain or (loss)

8a Gross income from fundraising events
(not including

of contributions reported on line 1¢)
See Part IV, line 18 a 61, 946.
b Less: direct expenses b 23,147, &
¢ Net income or (loss) from fundraising events > 38,799. 38 ,399 .

OTHER REVENUE

9a Gross income from gaming activities LF
See Part IV, line 19 a ,

b Less direct expenses b L :
¢ Net income or (loss) from gaming activities >

;ié(

e

S

e

=
%

e B

10a Gross sales of inventory, less returns .
and allowances a ;

b Less cost of goods sold b -

¢ Net income or (loss) from sales of inventory >
Misceltaneous Revenue Business Code 1T e 2R

v F

. i

ey

d All other revenue

e Total. Add lines 11a-11d - . . wed
12 Total revenue. See instructions » 2,518,979. 363 277 0. 0.
BAA TEEAO109L 02/12/10 Form 990 (2009)
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Form 990 (2009) BROOKLYN ARTS COUNCIL, INC. 23-707291% Page 10

[ Part IX | Statement of Functional Expenses
Section 501(c)3) and 501(c)(4) organizations must complete all columns.

All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

: A (B) ©)
Do not include amounts reported on lines Total e(zx;))enses Program service Management and Fundraising
6b, 7b, 8b, 9b, and 10b of Part Vill. expenses general expenses expenses
1 Grants and other assistance to governments K Catp
and organizations in the U S See Part 1V,
line 21
2 Grants and other assistance to individuals in
the US See Part IV, line 22 343,297. 343,297.

3 Grants and other assistance to governments, g .
organizations, and individuals outside the . =
US See Part IV, lines 15 and 16 :

4 Benefits paid to or for members . R £

5 Compensation of current officers, directors,
trustees, and key employees 0. 0. 0. 0.

6 Compensation not included above, to
disqualified persons (as defined under
section 4958(f)(1) and persons described in
section 4958(c)(3)(B) 0. 0. 0. 0.

7 Other salaries and wages 1,055, 387. 852,904. 97,183. 105, 300.

g8 Pension plan contributions (include section
401(k) and section 403(b) employer
contributions)

9 Other employee benefits 55, 346. 39,484. 7,988. 7,874.
10 Payroll taxes 108,731. 87,870. 10,012. 10,849.

11 Fees for services (non-employees)
a Management
b Legal 728. 728.
¢ Accounting 11, 000. 11,000.
d Lobbying _ i |
e Prof fundraising svcs See Part IV, In 17 : N |
f Investment management fees ’ |
g Other

12 Advertising and promotion

13 Office expenses 45,782 .1 24,379. 18,294. 3,109.

14 Information technology

15 Royalties

16 Occupancy 68,438. 45,217. 10,204. 13,017.

17 Travel 10,158. 5,363. 4,727. 68.

18 Payments of travel or entertainment
expenses for any federal, state, or local
public officials.

19 Conferences, conventions, and meetings

20 Interest

21 Payments to affiliates

22 Depreciation, depletion, and amortization 5,172. 5,172.

23 |Insurance 18,879. 12,460. 2,832.

24 Other expenses ltemize expenses not LR A . N : .
covered above (Expenses grouped together | NS L e R s ]
and labeled miscellaneous may not exceed . LR EAN
5% of total expenses shown on line 25 S5 s e .72 253
below ) - E " N P N

a CONSULTANTS 275 210. . 169, 584. 34,971.

b CONTRACT ARTISTS, ETC. 269,733. 269,733.

¢ PROGRAM SUPPLIES AND RENTAL 90,373. 89,7173. 600.

d PRINTING AND PUBLICATIONS 77,539. 76,045. 1,087. 407.

e MEETING AND WORKSHOP COSTS 44,589. 43,529. 1,060.

f All other expenses 14,974. 2,984, 11,131. 859.
25 Total functional expenses. Add lines 1 through 24f 2,495,336. 2,062,622, 216,995. 215,719,

26 Joint costs. Check here > D if following
SOP 98-2 Complete this line only if the
organization reported in column (B) joint
costs from a combined educational
campaign and fundraising solicitation

BAA Form 990 (2009)
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Form 990 (2009)

BROOKLYN ARTS COUNCIL, INC.

23-7072915

Page 11

[Part X | Balance Sheet

(A)
Beginning of year

(B8
End of year

AW N =

(o))

7
8
9

n-munund

n
12
13
14
15
16

10a Land, bulldings, and equipment cost or other basis

b Less accumulated depreciation.

Cash — non-interest-bearing

Savings and temporary cash investments
Pledges and grants receivable, net
Accounts receivable, net

Receivables from current and former officers, directors, trustees, key employees,
and highest compensated employees Complete Part Ii of Schedule L

Receivables from other disqualified persons (as defined under section 4958(f)(1))
and persons described in section 4958(c)(3)(B) Complete Part Il of Schedule L
Notes and loans receivable, net

Inventones for sale or use

Prepaid expenses and deferred charges

10a

143,825.

397,164,

589, 285.

348,312,

254,687,

228,816,

161, 048.

[ P U SO

Complete Part VI of Schedule D

10b

25,879.

Investments — publicly-traded securities

Investments — other securnties See Part IV, line 11
Investments — program-related See Part |V, line 11
Intangible assets

Other assets See Part [V, line 11

Total assets Add lines 1 through 15 (must equal line 34)

1,124,267,

1,159,502,

17
18
19
20
21
22

OMe A== —r

23
24
25
26

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Tax-exempt bond labilities.

Escrow or custodial account hability Complete Part IV of Schedute D

Payables to current and former officers, directors, trustees, key employees,
highest compensated employees, and disqualified persons Complete Part Il

of Schedule L

Secured mortgaées and notes payable to unrelated third parties
Unsecured notes and loans payable to unrelated third parties
Other habihties Complete Part X of Schedule D

Total liabilities. Add lines 17 through 25

69,600.

38,165.

43,027.

RS
coalay, T
U

VR

27
28
29

30
31
32
33

OMOZPrP>E DZETM V0 -mund —m2

Organizations that follow SFAS 117, check here > and complete lines
27 through 29 and lines 33 and 34.

Unrestricted net assets

Temporarnily restricted net assets

Permanently restricted net assets

Organizations that do not follow SFAS 117, check here >
lines 30 through 34.

Capital stock or trust principal, or current funds

Paid-in or capital surplus, or land, building, and equipment fund
Retained earnings, endowment, accumulated income, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances.

D and complete

L gg;f?”“ |

TR

590, 261.

TREEEN
LI v

Ty

S

1,054,667.

1,078,310.

1,124,267.

1,159,502.

w
>
>

TEEAO111L  01/30/10

Form 990 (2009)



Form 990 (2009) BROOKLYN ARTS COUNCIL, INC. 23-7072915 Page 12

| PartX1."|-Financial Statements and Reporting

Yes | No
1 Accounting method used to prepare the Form 990 D Cash Accrual D Other s""i’ =T
If the organization changed its method of accounting from a prior year or checked 'Other,’ explain ’ ;5;“ !
in Schedule O . Az
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
b Were the orgamzation's financial statements audited by an independent accountant? 2b| X
c lf 'Yes' to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? 2¢| X
If the organization changed either its oversight process or selection process during the tax year, explan ¢
in Schedule O N
dIf 'Yes' to line 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a “E“
consolidated basis, separate basis, or both ,_;«;
Separate basis D Consolidated basis D Both consolidated and separate basis R
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133? 3a X
b If "'Yes,' did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b

BAA

TEEAO0112L 02/05/10

Form 990 (2009)




OMB No 154540047

(%Sg%g&’b%ﬁﬂ) Public Charity Status and Public Support 2009

Complete if the organization is a section 501(c)X3) organization or a section 4947(a)1) -

N e e £ 35 s sg.;._g.\“
nonexempt charitable trust. i 3“@1:
P . Open to.Rublics*

Department of the Treasury

Internal Revenue Service > Attach to Form 930 or Form 990-EZ. > See separate instructions. o . Ig@pﬁ%iqné%%%
Name of the organization Employer identification number
BROOKLYN ARTS COUNCIL, INC. 23-7072915

[Part:li:| Reason for Public Charity Status (All organizations must complete this part.) See instructions
The organization 1s not a private foundation because it 1s (For hnes 1 through 11, check only one box )
1 A church, convention of churches or association of churches described in section 170(b)1XAXi).

2 A school described in section 170(b)1)XAXii). (Attach Schedule E )

3 A hospital or cooperative hospital service organization described in section 170(b)(1XAXiii).

4 A medical research organization operated in conjunction with a hospital described 1n section 170(b)X1)XAXiii) Enter the hospital's
name, aity, andstate _

5 D An organization operated for the benefit of a college or university owned or operated by a governmental unit described 1n section

170(b)X1XAXiv). (Complete Part Il )

6 . A federal, state, or local government or governmental unit described in section 170(bX1)XAXv).

7 An organization that normally recetves a substantial part of its support from a governmental unit or from the general public described
in section 170(b)}1XAXvi). (Complete Part 1)

8 A community trust described in section 170(b)}(1XAXvi). (Complete Part |l )

9 An organization that normally receives (1) more than 33-1/3 % of its support from contributions, membership fees, and gross recepts
from activities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3 % of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 50%a)2). (Complete Part 11l )

10 An organization organized and operated exclusively {o test for public safety See section 509(ax4).

n An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(aX3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h

a [ ]Type b [ ]Typenl ¢ [ ] Type 11l — Functionally integrated d[ ] Type lli- Other

e D By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons other
than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section
509(a)(2)

If the organization received a written determination from the IRS that i1s a Type I, Type Il or Type Il supporting organization, D
check this box

g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?

-

Yes | No
(i) a person who directly or indirectly controls, either alone or together with persons described in (1) and (1) )
below, the governing body of the supported organization? 11g(i)
(ii) a family member of a person described in (1) above? 11 g (ii)
(iii) a 35% controlled entity of a person described in (1) or (1) above? 11 g (jii)
h Provide the following information about the supported organizations
(i) Name of Supported (i) EIN () Type of organization () Is the (v) Did you notify V1) Is the {vn) Amount of Support
Organization (described on hnes 1 9 organization in col | the organization in { organization n col
above or IRC section 1) histed tn your col (1) of (1) organized n the
{see instructions)) overning your support? us-?
ocument?

Yes No Yes No Yes No

D R P p T N N FlEn, 4 SBA

5 e *(:;*»iim, . Hele ot I r‘.;,g:"' ' § :: ‘,;;1, 5 «;y{:\%’,’%’t

SR+ S | <SR, A T

Total £ L RE S R LB, B i) Y

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ Schedule A (Form 990 or 990-EZ) 2009

TEEA0401L 02/05/10




Schedule A (Form 990 or 990-EZ) 2009

BROOKLYN ARTS COUNCIL, INC.

23-7072915

[Part.ll |Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only 1f you checked the box on line 5, 7, or 8 of Part | )

Section A. Public Support

Calendar year (or fiscal year
beginning in) >

1

6

Gifts, grants, contributions and
membershlp fees received SDo
not include ‘unusual grants

Tax revenues levied for the
orgamzation's benefit and
either paid to it or expended
on its behalf

The value of services or
facilities furmshed to the
orgamization by a governmenta!
unit without charge Do not
include the value of services or
facilities generally furnished to
the public without charge
Total. Add lings 1-through 3
The poartion of total
contributions by each person
(other than a governmental
unit or publicly supported

organization) included on line 1
that exceeds 2% of the amount |

shown on line 11, column (f)

Public support. Subtract line 5
from line 4

(a) 2005

(b) 2006

(c) 2007

(d) 2008

(e) 2009

() Total

1,519, 259.

1,982,037,

2,420,378.

2,131,864.

2,154,869.

10,208,407.

0.

1,519,259,

1, 982 037

2,420,378.

2, 131 864.

10,208, 407.

"

RO R

¥
e
Ty
E1
E3

2,154,869.

DS

0.

o e

3 f 5,

10,208, 407.

Section B. Total Support

Calendar year (or fiscal year
beginning in) »

7 Amounts from line 4

8 Gross income from interest,

(a) 2005

(b) 2006

(c) 2007

(d) 2008

(e) 2009

(f) Total

1,519, 259.

1,982,037.

2,420,378.

2,131,864.

2,154,869.

10,208,407.

10

1

12
13

dividends, payments received
on securities loans, rents,
royalties and income form
similar sources

Net income from unrelated
business activities, whether or
not the business Is regularly
carried on

Other income Do not include
gain or loss from the sale of

capital assets (Ex Iam n
Partiv) SEE P IV

Total supgort. Add lines 7
through 1

15,995.

35,229.

29,443.

21,280.

4,830.

106,777.

170,132,

O T

1 10, 485, 316.

Gross receipts from related activities, etc (see instructions)

First five years. If the Form 990 s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here

0.

~[]

Section C. Computation of Public Support Percentage

14 Pubhc support percentage for 2009 (hne 6, column (f) divided by line 11, column (f)
15 Public support percentage from 2008 Schedule A, Part il, line 14

16a 33-1/3 support test —

b 33-1/3 support test —

17 a 10%-facts-and-circumstances test —

b 10%-facts-and-circumstances test —

and stop here. The orgamization qualifies as a publicly supported organization.

and stop here. The organization qualifies as a publicly supported orgamzanon

organlzatuon meets the 'facts-and-circumstances' test

14

97.4%

15

97.5%

2009. If the orgamzation did not check the box on line 13, and the line 14 1s 33-1/3 % or more, check this box

2008. if the organization did not check a box on line 13, or 16a, and line 15 1s 33-1/3% or more, check this box

~[J

2009 If the organization did not check a box on line 13, 16a, or 16b, and line 14 s 10%
or more, and if the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explam in Part IV how
the orgamzahon meets the 'facts-and-circumstances' test The organlzahon qualtfies as a publicly supported organization

~ [

2008. If the orgamization did not check a box on line 13, 16a, 16b, or 17a, and line 1515 10%
or more, and If the orgamzatlon meets the 'facts-and-circumstances' test, check this box and stop here. Explam in Part IV how the
The organization qualifies as a publicly supported organization

18 Private foundation. If the organization did not check a box on line, 13, 16a, 16b, 17a, or 17b, check this box and see instructions ™

BAA

TEEA0402L 10/08/09

Schedule A (Form 990 or 990-EZ) 2009




Schedule A (Form 990 or 990-EZ) 2009 BROOKLYN ARTS COUNCIL, INC. 23-7072915 Page 3
IRatIliE] Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 9 of Part | )
Section A. Public Support

Calendar year (or fiscal yr beginning in)> (a) 2005 (b) 2006 {(c) 2007 (d) 2008 (e) 2009 (f) Total
1 Gifts, grants, contributions and
membershlp fees receved (Do

not include ‘unusual grants '

2 Gross receipts from
admissions, merchandise sold
or services performed, or
facilities furnished in a activity
that 1s related to the
organization's tax-exempt
purpose

3 Gross receipts from activities that are
not an unrelated trade or business
under section 513

4 Tax revenues levied for the
organization's benefit and
either paid to or expended on
its behalf

5 The value of services or
facihties furnished by a
governmental unit to the
organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1,
2, 3 recewved from disqualified
persons

b Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of 1% of
the amount on hne 13 for the

year
¢ Add lines 7a and 7b
8 Public support (Subtract line K e T R Téﬁa;f:”?y
7¢ from line 6 ) R 2 ' T,
Section B. Total Support
Calendar year (or fiscal yr beginning 1n) > (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (H Total

9 Amounts from line &

10a Gross income from interest,
dividends, payments received
on secunties loans, rents,
royalties and income form
similar sources

b Unrelated business taxable
income (less section 511
taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included inline 10b,
whether or not the business 1s
reqularly carried on

12 Other income Do not include

gain or loss from the sale of
capital assets (Explain in
Part IV)

B TR - C ] O
13 Total support. (addins9, 10c, 11, and 12 ;f@;f‘m e ‘%*?z‘

14 First five years. If the Form 990 1s for the organlzatlon s flrst second third, fourth, or fifth tax year as a sectlon 501(c)(3)
organization, check this box and stop here > ﬂ

Section C. Computation of Public Support Percentage

15 Public support percentage for 2009 (hne 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2008 Schedule A, Part i1l, line 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2009 (ine 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2008 Schedule A, Part 1lI, line 17 18 %
19a 33-1/3 support tests — 2009. if the organization did not check the box on line 14, and Iine 15 i1s more than 33-1/3%, and line 17 1s not

more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > D

b 33-1/3 support tests — 2008. If the organization did not check a box on line 14 or 19a, and line 16 1s more than 33-1/3%, and line 18

1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions > ’:I

BAA TEEA0403L 02/15/10 Schedule A (Form 990 or 990-EZ) 2009




Schedule A (Form 990 or 990-E2) 2009 BROOKLYN ARTS COUNCIL, INC. 23-7072915 Page 4
[PartIV_|Supplemental Information. Complete this part to provide the explanations required by Part II, ine 10;
Part Il, ne 17a or 17b; and Part lll, ine 12. Provide any other additional information. See nstructions

BAA TEEAQ404L  02/05/10 Schedule A (Form 990 or 990-E2) 2009
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2009 - SCHEDULE A, PART IV - SUPPLEMENTAL INFORMATION PAGE 5

CLIENT 19602 BROOKLYN ARTS COUNCIL, INC. 23-7072915

1/07/11 04 50PM

PART I, LINE 10 - OTHER INCOME

NATURE AND SOURCE 2009 2008 2007 2006 2005

NET BENEFIT INCOME 38,799. 37,989. 33,935. 59,408.
TOTAL $ 38,799. $ 37,989. § 33,935. $ 59,409. $§ 0.




SCHEDULE D . . OMB No_1545 0047
(Form 990) Supplemental Financial Statements 2009

' > Complete if the organization answered 'Yes,' to Form 990, T LY A T e
Department of the Treasury Partlv, |gmes 6,7,8,9,10,11, or 12, X%ﬁ:’?@,\pﬁe“ to;RubIc B
Internal Revenue Service » Attach to Form 990. > See separate instructions 2 nepection e ¥ 44
Name of the organization Employer identification number

BROOKLYN ARTS COUNCIL, INC.

23-7072915

\ [PaFt1:.] Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts Complete if

the organization answered 'Yes' to Form 990, Part IV, line 6.

g b wN =

(@) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate value at end of year

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the orgamization's property, subject to the organization's exclusive lega! control? DYes D No

Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be
used only for charitable purposes and not for the benefit of the donor or donor advisor or for any other
purpose conferring impermissible private benefit?? DYes |:| No

Igg%“ﬁt‘iﬁl Conservation Easements Complete if the organization answered 'Yes' to Form 990, Part 1V, line 7.

1

2

N g b

Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g, recreation or pleasure) Preservation of an historically important land area
Protection of natural habitat Preservation of certified historic structure

Preservation of open space

Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the
last day of the tax year
T Held at the End of the Year
a Total number of conservation easements 2a
b Tota! acreage restrnicted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06 2d
Number of conservation easements modified, transferred, released, extinguished, or terminated by the orgamization during the tax
year >
Number of states where property subject to conservation easement i1s located »
Does the organization have a written policy regarding the periodic monitoring, tinspection, handling of violations,
and enforcement of the conservation easement it holds? D Yes D No
Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements
during the year »
Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements
during the year » $
Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170()@(B)(1) and 170(h)@B)(1)? [Jyes []nNo
In Part X1V, describe how the organization reports conservation easements n its revenue and expense statement, and balance sheet, and

include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easements

‘Partll+] Organizations Maintaining Collections of Ant, Historical Treasures, or Other Similar Assets

Complete if the organization answered 'Yes' to Form 990, Part 1V, line 8.

1

a If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following
amounts relating to these ttems

(i) Revenues included in Form 990, Part VI, line 1 »S
(ii) Assets included in Form 990, Part X =S
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under SFAS 116 relating to these items
a Revenues included in Form 990, Part VI, line 1 -$
b Assets included in Form 990, Part X .S
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2009
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Schedule D (Form 990) 2009 BROOKLYN ARTS COQUNCIL, INC. 23-7072915 Page 2
| Part 1] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition accession and other records, check any of the following that are a significant use of its collection
items (check all that apply)

a Public exhibition d Loan or exchange programs
b Scholarly research Other
c Preservation for future generations

4 Provrgf,va description of the orgamzation's collections and explain how they further the organization's exempt purpose in
Part

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? [_] Yes [_]No
iRart IV."| Escrow and Custodial Arrangements Complete If organization answered 'Yes' to Form 990, Part 1V, line
9, or reported an amount on Form 990, Part X, line 21.

1aIs the organization an agent, trustee, custodian, or other intermediary for contrnibutions or other assets not
included on Form 990, Part X? [Jyes [ Jno

b If 'Yes,' explain the arrangement 1n Part XiV and complete the following table

Amount
¢ Beginning balance 1c
d Additions during the year 1d
e Distributions during the year le
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 21? [:l Yes DNo

b If 'Yes,' explain the arrangement in Part XIV
fPart:V{ Endowment Funds Complete if organization answered 'Yes' to Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back (d) Three years back (e) Four years back

1a Beginning of year balance
b Contributions

¢ Net Investment earnings, gains,
and losses

d Grants or scholarships

e Other expenditures for facilities
and programs

f Administrative expenses
g End of year balance
2 Provide the estimated percentage of the year end balance held as

a Board designated or quasi-endowment *> %

b Permanent endowment * %

¢ Term endowment * 3

3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by Yes No
(i) unrelated organizations 3a(i)
(ii) related organizations . . 3a(i)

b If 'Yes' to 3a(u), are the related organizations hsted as required on Schedule R? 3b

4 Describe in Part XIV the intended uses of the organization's endowment funds
[Part VIi | Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment (a) Cost or other basis| (b) Cost or other (c) Accumulated (d) Book Value
(investment) basis (other) Depreciation
1aland LLEESFE LY

b Buildings

¢ Leasehold improvements 143,825. 25,879. 117,946.

d Equipment

e Other
Total. Add lines 1a through e (Column (d) must equal Form 990, Part X, column (B), ine 10(c) ) > 117, 946.
BAA Schedule D (Form 990) 2009
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Schedule D (Form 990) 2009 BROOKLYN ARTS COUNCIL, INC.

23-7072915 Page 3

| Part'VIl4] Investments—Other Securities See Form 990, Part X, line 12.

N/A

(a) Description of security or category
(including name of security)

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

Financtal derivatives
Closely-held equity interests
Other

Total (Column (b) must equal Form 990 Part X, col. (B) hine 12) > e SRR RN Fex ]
LParEVHI] Investments—Program Related (See Form 990, Part X, line 13) N/A
(a) Descniption of investment type (b) Book value (c) Method of valuation
Cost or end-of-year market value
Total (Column (b) must equal Form 990, Part X, Col. (B) line 13) > P IR - . e DERRA T

[Part IX [Other Assets (See Form 990, Part X, line 15) N/A
(a) Description (b) Book value
Total. (Column (b) must equal Form 990, Part X, col (B), line 15) >
[Part X -] Other Liabilities (See Form 990, Part X, line 25)
(a) Description of Liability (b) Amount %%’?
Federal Income Taxes 41
e

Total. (Column (b) must equal Form 990, Part X, col (B) hne 25)  »

\”&V ,."‘ - Ex

: et H

R §§ N z BN
sl E L Em g

AR L
~ 53 b

2. FIN 48 Footnote In Part XIV, provide the text of the footnote to the organization's financial statements that reports the organization's liability

for uncertain tax posttions under FIN 48

BAA

TEEA3303L 02/02/10
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Schedule D (Form 990) 2009 BROOKLYN ARTS COUNCIL, INC.

23-7072915 Page 4

[Part XI |Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 Total revenue (Form 990, Part VIil,column (A), line 12) 2,518,979.
2 Total expenses (Form 990, Part IX, column (A), line 25) 2,495,336.
3 Excess or (deficit) for the year Subtract line 2 from line 1 23,643.
4 Net unrealized gains (losses) on investments
5 Donated services and use of facilities
6 Investment expenses
7 Pror penod adjustments.
8 Other (Describe in Part XIV)
9 Total adjustments (net) Add hnes 4 through 8
10 Excess or (deficit) for the year per audited financial statements Combine lines 3 and 9 23,643.
|Part Xll |Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 1 2,518,979.
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12 )
a Net unrealized gains on investments 2a '
b Donated services and use of facilities 2b S
¢ Recoveries of prior year grants. 2c ; #
d Other (Describe in Part XIV) 2d .
e Add hines 2a through 2d 2e
3 Subtract line 2e from line 1 3 2,518,979,
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1 &
a Investments expenses not included on Form 990, Part VIII, ine 7b 4a o
b Other (Describe in Part XIV) 4b s
¢ Add lines 4a and 4b 4c
5 Total revenue Add lines 3 and 4¢c. (This must equal Form 990, Part |, Iine 12) 5 2,518,979.
[Pant XIIF] Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 2,495,336.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25 i i‘
a Donated services and use of facilities 2a A \j;
b Prior year adjustments 2b o
c Other losses 2c : it
d Other (Descnbe 1n Part XIV) 2d e
e Add lines 2a through 2d 2e
3 Subtract ine 2e from hne 1 3 2,495, 336.
4 Amounts included on Form 990, Part IX, line 25, but not on hne 1: g"w&
a Investments expenses not included on Form 990, Part VIII, line 7b 4a 0"
b Other (Describe in Part XIV) 4b -
¢ Add hnes 4a and 4b 4¢
5 Total expenses Add lines 3 and 4¢ (This must equal Form 990, Part |, line 18) 5 2,495,336.

[Pa

rt: XIV::| Supplemental Information

Complete this part to

line
info

rovide the descriptions required for Part II, Iines 3, 5, and 9, Part Ill, ines 1a and 4; Part IV, lines 1b and 2b, Part V,

4, Part X, hine 2, Bart XI, ine 8, Part XII, ines 2d and 4b, and Part XlII, lines 2d and 4b Also complete this part to provide any additional

rmation

BAA
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LRartiX1Vsl Supplemental Information (continued)
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SCHEDULE G
(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

Supplemental Information Regarding
Fundraising or Gaming Activities

Complete if the organization answered'Yes' to Form 990, Part IV, lines 17, 18,
or 19, or if the organization entered more than $15,000 on Form 990- EZ, line 6a.
> Attach to Form990 or Form 990-EZ. » See separate instructions.

OMB No 15450047

2009

TR At
:&KQ‘;@L ,\v»< i

. ,%Open 16 Publi
¢5w'§c’vlnspectlon

: i’»*ﬁss:%

’i‘,
&
|

..«%
™

Name of the organization

Employer identification number

23-7072915

BROOKLYN ARTS COUNCIL, INC.

Fundraising Activities. Complete If the organization answered 'Yes' to Form 990, Part IV, ine 17
Form 990EZ filers are not required to complete this part

1 Indicate whether the organization raised funds through any of the following activities Check all that apply

. Mail sohcitations
Internet and email sohcitations
. Phone solicitations

. In-person solicitations
2a Did the organization have written or oral agreement with any individual (including officers, directors, trustees or key

Solicitation of non-government grants
Solicitation of government grants
Special fundraising events

employees listed in Form 990, Part VII) or entity in connection with professional fundralsmg services”?

DYes No

b If 'Yes,' list the ten highest patd individuals or entities (fundraisers) pursuant to agreements under which the fundraiser 1s to be

compensated at least $5,000 by the organization

(i) Name of individual
or entity (fundraiser)

(i) Activity

() Did fundraiser

have custody or control

(iv) Gross receipts
from activity

(v) Amount paid to
(or retained by)
fundraiser hsted in

(vi) Amount paid to
(or retained by)

of contributions? col (1) organization
Yes No
Total > 0.
3 List all states in which the organization 1s registered or licensed to solicit funds or has been notified 1t 1s exempt from registration
or licensing
NY

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

TEEA3701L  02/05/10
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Schedule G (Form 990 or 990-E7) 2009 BROOKLYN ARTS COUNCIL, INC.

23-7072915

Page 2

[Part It | Fundraising Events. Complete if the organization answered 'Yes' to Form 990, Part IV, line 18, or
reported more than $15,000 on Form 990-EZ, hine 6a. List events with gross receipts greater than $5,000.

(a) Event #1
ANNUAL BENEFIT

(b) Event #2

(c) Other Events

(d) Total Events
(Add col (a) through
col (¢))

E (event type) (event ype) (total number)
v
E 1 Gross receipts 61, 946. 61, 946.
E
2 Less Charitable contnibutions
3 Gross income (ine 1 minus line 2) 61, 946. 61, 946.
4 Cash prizes
5 Noncash prizes
D
é 6 Rent/facility costs 5,878. 5,878.
C
T 7 Food and beverages 7,692. 7,692.
£
X 8 Entertainment 2,000. 2,000.
E
g 9 Other direct expenses 7,577. 7,5717.
s
10 Direct expense summary Add lines 4- through 9 in column (d) > 23,147.
11 Net income summary Combine lines 3, column (d) and line 10 > 38,799.
Part lll| Gaming. Complete if the organization answered 'Yes' to Form 990, Part IV, line 19, or reported more than
$15,000 on Form 990-EZ, Iine 6a.
R (a) Bingo (b) Pull tabs/Instant (c) Other gaming (d) Total gaming
E bingo/progressive (Add col (a) through
v bingo col (c))
N
v
1 Gross revenue
o 5| 2 Cashpnzes
1P
R E
€ ¥| 3 Non-cash prizes
TE
s
4 Rent/facility costs
5 Other direct expenses _
| |Yes % ||| Yes % |[_]Yes %
6 Volunteer labor No No No
7 Direct expense summary. Add lines 2 through 5 in column (d) >
8 Net gaming iIncome summary Combine lines 1, column (d) and line 7 >

9 Enter the state(s) in which the organization operates gaming activities
a ls the organization licensed to operate gaming activities in each of these states?
b If 'No," explain

10a Were any of the organization's gaming licenses revoked, suspended or terminated during the tax year?
b If 'Yes,' explain

11 Does the organization operate gamung activities with nonmembers?

12

administer chantable gaming?

Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed to

YES| NO

B

9a

102 |
B I

1

U R B

12

BAA

TEEA3702L 02/05/10

Schedule G (Form 990 or 990-EZ) 2009




Schedule G (Form 990 or 990-E2) 2009 BROOKLYN ARTS COUNCIL, INC.

23-7072915

13

14

15

16

17

Indicate the percentage of gaming activity operated in

a The organization's facility 13a %
b An outside facility 13b )
Enter the name and address of the person who prepares the organization's gaming/special events books and records
Name »_ s,

Address. >

a Does the organization have a contact with a third party from whom the orgamization receives gaming revenue?

b If 'Yes,' enter the amount of gaming revenue received by the organization $ and the amount
of gaming revenue retained by the third party $
c If 'Yes,' enter name and address of the third party

Gaming manager compensation > $

Description of services provided *

|:| Director/officer D Employee D Independent contractor

Mandatory distributions

a Is the organization required under state law to make charitable distributions from the gaming proceeds to retain the
state gaming license?

b Enter the amount of distnbutions required under state law to be distributed to other exempt organizations or spent in the

T

w3,
IR

g,
0

organization's own exempt activities during the tax year » $

‘L
,S‘%.
s
s

17a

Ll tae T

a‘% 5 Mf?f

3eh
i

‘
w
¥

BAA TEEA3703L 02/05/10
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SCHEDULE O
(Form 990)

Department of the Treasury
Internal Revenue Service

Supplemental Information to Form 990

Complete to provide information for responses to specific questions on

Form 990 or to provide any additional information.
> Attach to Form 990.

N '

OMB No 1545-0047

2009

= BT A

op nté}? ubl|c ;
,§:§;dnspechon »ggfi

fray

Name of the organization

BROOKLYN ARTS COUNCIL, INC.

Employer identification number

23-7072915

FORM 990, PART lil, LINE 4D - OTHER PROGRAM SERVICES DESCRIPTION

FOLK ARTS AND OTHER PRESENTATIONS:

CONDUCTS FREE PERFORMANCES IN BROOKLYN_ PARKS,

LIBRARIES AND COMMUNITY CENTERS.

CONDUCTS_ETHNIC FESTIVALS THROUGHOUT BROOKLYN,

FEATURES THE BEST VISUAL ARTISTS THROUGHOUT BROOKLYN.

SPONSORS AN ANNUAL FILM

THE ORGANIZATION'S AUDIT COMMITTEE REVIEWS FORM 990,

INCLUDING ALL SCHEDULES AND

ATTACHMENTS, PRIOR TO FILING.

THE REVIEW PROCESS INCLUDES A COMMITTEE MEETING WITH

BAA For Privacy Act and paperwork Reduction Act Notice, see the instructions for Form 990

TEEA490L  07/17/09 Schedule O (Form 990) 2009
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Name of the organizaton Employer identification number

BROOKLYN ARTS COUNCIL, INC. 23-7072915

BAA Schedule O (Form 990) 2009
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Form 3868 Application for Extension of Time To File an

(Rev Apnl 2009). Exempt Organlzatlon Return OMB No 1545 1709
Pn?é’f’n'é’.“ﬁz‘vé’éé’éeslﬁf’ie“ i > File a separate application for each return.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month exiension — check this box and complete Part | only > I:I

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the
returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868 electromically if (1) you want
the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated
Form 990-T Instead, you must submit the fully completed and signed page 2 (Part I1) of Form 8868 For more details on the electronic filing of
this form, visit www irs gov/efile and click on e-file for Charities & Nonprofits

Name of Exempt Organization Employer tdentification number
Type or
rint
P BROOKLYN ARTS COUNCIL, INC. 23-7072915
File by the Number, street, and room or suite number If a P O box, see instructions
due date for
fingyowr © |55 WASHINGTON STREET #218
instructions City, town or post office, state, and ZIP code For a foreign address, see instructions
BROOKLYN, NY 11201

Check type of return to be filed (file a separate application for each return)

Form 990 Form 990-T (corporation) Form 4720
. Form 990-BL Form 990-T (section 401(a) or 408(a) trust) Form 5227
. Form 990-EZ Form 990-T (trust other than above) Form 6069

| Form 990-PF {_|Form 1041-A i | Form 8870

® The books are in the care of ™ BROOKLYN ARTS COUNCIL, INC.

Telephone No > (718) 625-0080- FAXNo.®»_
® |f the orgaruzation does not have an office or place of business in the United States, check this box > D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) if this 1s for the whole group,

check this box ™ D If 1t 1s for part of the group, check this box »™ D and attach a hst with the names and EINs of all members
the extension will cover
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untt _ 2/15 ,20 11 , to file the exempt organization return for the organization named above

The extension is for the organization's return for

> | |calendaryear20  _or
> tax year beginning 7/01 .20 09 , and ending 6/30 .20 10

2 If this tax year 1s for less than 12 months, check reason D Initial return D Final return D Change in accounting period

3a If this application s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3al$ 0.

b If this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made_Include any prior year overpayment allowed as a credit

¢ Balance Due. Subtract line 3b from hine 3a Include your payment with this form, or, if required,
depostt with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System) -
See Instructions. 3¢c[$ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for
payment instructions

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 4-2009)

FIFZO501L 03/11/09
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PAUL C. NAUMANN, CPA CERTIFIED PUBLIC ACCOUNTANTS 200“?:?eg:lgll::;wayooar?(, 1S1Lgt)e1274
. QUIRK, CPA | '
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MEMBERS OF AICPA AND NYSSCPA Email — EDLLP@aol com

NEW YORK CITY

, 250 West 57" Street, Suite 820

INDEPENDENT AUDITORS’ REPORT New York, New York 10107

212-265-3910, ext 18

Board of Directors
Brooklyn Arts Council, Inc.
Brooklyn, New York

We have audited the accompanying balance sheets of the Brooklyn Arts
Council, Inc. as of June 30, 2010 and 2009 and the related statements of income,
functional expenses and cash flows for the years then ended. These financial
statements are the responsibility of the Council’s management. Our
responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally
accepted in the United States of America. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes consideration of
internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control over
financial reporting. Accordingly, we express no such opinion. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly,
in all material respects, the financial position of the Brooklyn Arts Council,
Inc. as of June 30, 2010 and 2009 and the result of operations, net assets and,
its cash flows for the years then ended, in conformity with accounting principles
generally accepted in the United States of America.

N M (LU

ERNEST D. LOEWENWARTER & CO. LLP
Certified Public Accountants

Mineola, New York
October 4, 2010




EXHIBIT A

BROOKLYN ARTS COUNCIL, INC.

BALANCE SHEETS

JUNE 30, 2010 AND 2009

ASSETS
2010 2009
CURRENT ASSETS:
Cash & Short-Term Investments $ 589,285 $ 397,164
Grants Receivable 254,687 348,312
Accounts Receivable 161,048 228,816
Prepaid Expenses and Other Receivables 36,536 29,092
Total Current Assets 1,041,556 1,003,384
NON-CURRENT ASSETS:
Equipment, Furniture and Improvements 143,825 141,590
Less: Accumulated Depreciation (25,879) (20,707)
Total Non-Current Assets 117,946 120,883
Total $1,159,502 $1,124,267
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:
Accounts Payable 54,671 47,349
Other Accrued Expenses 26,521 22,251
Total Current Liabilities 81,192 69,600
NET ASSETS:
Unrestricted 465,309 464,406
Temporarily Restricted - Note 2 613,001 590,261
1,078,310 1,054,667
Total $1,159,502 $1,124,267

See Independent Auditors’ Report.

The accompanying notes are an integral part of this statement.




» EXHIBIT B
BROOKLYN ARTS COUNCIL, INC. g ’

INCOME STATEMENTS

FISCAL YEARS ENDED JUNE 30, 2010 AND 2009

2010 2009
Temporarily
Unrestricted Restricted Total Total
REVENUES:
Federal Grants $ 197,465 $ $ 197,465 $ 91,406
State Grants 344,562 344,562 337,200
City Grants 1,105,300 1,105,300 1,100,789
Foundation Grants 67,211 77,289 144,500 361,400
Corporate Contributions 203,304 123,396 326,700 176,200
Individual & Private Contributions 9,972 450 10,422 12,618
Net Benefit Income 38,799 38,799 37,989
In-Kind Contributions - Note 2 26,753 26,753 52,251
Fiscal Sponsorship Income 138,674 4,966 143,640 165,160
Contract Service Income 176,837 176,837 317,957
Other Income 4,001 4,001 21,280
Net Assets Released from
Restrictions 183,361 (183,361) -0- -0-
Total Revenues 2,496,239 22,740 2,518,979 2,674,250
EXPENSES:
Program Services
Arts in Education 860,445 860,445 944,257
Regrant Program 446,503 446,503 465,950
Technical and Referral
Services 485,982 485,982 535,848
Folk Art Series 182,173 182,173 222,723
Arts Presentations 87,519 87,519 60,485
Total Program Services 2,062,622 2,062,622 2,229,263
Supporting Services:
Management and General 216,995 216,995 226,074
Fund Raising 215,719 215,718 178,020
Total Expenses 2,495,336 2,495,336 2,633,357
CHANGE IN NET ASSETS 903 22,740 23,643 40,893
FUND BALANCE - Beginning of Year 464,406 590,261 1,054,667 1,013,774
FUND BALANCE - End of Year $§ 465,309 $ 613,001 $1,083,563 $1,054,667

See Independent Auditors’ Report.

The accompanying notes are an integral part of this statement.
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BROOKLYN ARTS COUNCIL, INC.

STATEMENT OF CASH FLOWS

FISCAL YEAR ENDED JUNE 30, 2010 AND 2009

NET CASH FLOWS FROM OPERATING ACTIVITIES:
Increase (Decrease) in Net Assets
Adjustments to Reconcile Change in Net Assets
to Net Cash Provided by Operating Activities:
Depreciation and Loss on Disposal of 0ld Equipment
Changes in Assets and Liabilities:
(Increase) Decrease in Grants and Accounts Receivable
(Increase) in Prepaid Expenses
Increase (Decrease) in Accounts Payable and
Accrued Expenses

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES
NET CASH FLOWS FROM INVESTING ACTIVITIES:
Fixed Asset Purchases (
NET CASH (USED) BY INVESTING ACTIVITIES
NET INCREASE (DECREASE) IN CASH

CASH AND CASH EQUIVALENTS - Beginning of Period

CASH AND CASH EQUIVALENTS - End of Period

Supplemental Cash Flows Information:
Interest Paid

See Independent Auditors’ Report.

EXHIBIT D

2010 2009
$ 23,643 $ 40,893
5,172 4,948
161,393 (18,358)
(7,444) 1,900
11,592 (27,786)
194,356 1,597
(2,235) -0-
(2,235) -0-
192,121 1,597
397,164 395,567
589,285 397,164
$ -0- $ -0-

The accompanying notes are an integral part of this statement.




BROOKLYN ARTS COUNCIL, INC.

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2010 and 2009

ORGANIZATION:

The Brooklyn Arts Council, Inc. (BAC) is a not-for-profit organization incorporated under New York
State law in 1970. The mission of BAC is to enrich the quality of life of the residents of Brooklyn and to
encourage and provide opportunities for artists and art organizations by fostering and promoting the arts
in all disciplines for the diverse communities of Brooklyn.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Accounting

The Company prepares its financial statements on the accrual method of accounting, recognizing income
when earned and expenses when incurred.

Equipment, Fumiture and Improvements with a useful life in excess of one year are capitalized at cost,
and depreciated over their estimated useful lives.

Contnbutions and grants are recorded in the period to which such contributions and grants are intended to
apply.

Basis of Presentation

Net assets of the Council and changes therein are classified and reported as follows:
Unrestricted net assets - Net assets that are not subject to donor-imposed stipulations.

Temporarily restricted net assets - Net assets subject to restrictive use that will be satisfied by
actions of the Council.

Cash and Cash Equivalents:

The Council considers all short term investments with maturities of three months or less to be cash
equivalents.

The Company maintains its cash in bank deposit accounts which, at times, may exceed federally msured
limits. The Company has not experienced any losses on such accounts.




BROOKLYN ARTS COUNCIL, INC.

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2010 and 2009

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

In-Kind Contributions

During the year ended June 30, 2005, the NYC Department of Cultural Affairs made a capital grant to the
Council. Under the terms of this grant, the City has made available to the Council free of charge certain
equipment and furniture with a fair market value of $172,064. The fair rental value of this equipment was
$10,453 and $41,811, respectively, for the periods ended June 30, 2010 and 2009. These amounts have
been recorded as In-Kind Contributions by the Council. The City’s investment of capital expenditures
obligate BAC to operate the facility during the respective bonding terms as a non-profit entity, open to
and used and maintained for the benefit of the people of the City for cultural, educational or artistic uses
and/or related purposes approved by the City. During the year ended June 30, 2010, BAC received an
additional $16,300 of In-Kind Contributions from other sources which were used to cover certain
operating expenses.

In 2007, the City of New York made a commitment to provide an additional capital grant for as much as
$125,000 to purchase and install a new media capable networked computer system. Subsequent to the
June 30, 2010 fiscal year end, in September 2010, the City delivered computer equipment to honor the
commitment. The fair value of the computer equipment delivered is $31,547.

Lease Expense

Long-term lease commitments are expensed as monthly lease payments come due. Rent expense for the
years ended June 30, 2010 and 2009 was $53,885 and $52,786, respectively.

SERVICES AND PROGRAMS:

BAC sponsors various services and programs throughout the community to promote and encourage the
knowledge, appreciation and practice of the arts through educational and cultural activities. BAC’s
ongoing services and programs consist of the following:

1. Arts-in-Education, serving New York City school districts.
Regrant program, sponsored by the New York State Council on the Arts, the City of
New York Department of Cultural Affairs and the JP Morgan Chase Foundation.

3. Technical assistance and referral services to artists and art organizations.
4. Folk Art Series.
5. Arts presentations



BROOKLYN ARTS COUNCIL, INC.

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2010 and 2009

TAXES:

The Council qualifies as a tax-exempt organization under Section 501(c)3 of the Internal Revenue Code
and, as such, is not subject to income taxes on net income from exempt purposes.

COMMITMENTS AND CONTINGENCIES:

On May 15, 2004, BAC entered into a seven-year lease agreement for the approximately 4,200 square
feet of office space at 55 Washington Street, D.U.M.B.O., Brooklyn. The Council relocated its office to
this location in April 2005. The lease expires on August 31, 2011.

Under this lease agreement, the Council is obligated to make future annual lease payments as follows:

ANNUAL
BASE RENT

9/01/2010 to 8/31/2011 $50,400




