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SCANNED NOV 2 6 2010

rom 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

July 1

, 2009, and ending

June 30 ,20 10

G Check all that apply

O nitiat return
(J Amended return

O Initial return of a former public chanty
[J Name change

[J Address change

(O Final return

Use the IRS | Name of foundation A Employer identification number
label. THE PILGRIM FOUNDATION 23-2955610
Othel:W ise, ["Number and street (or P O box number If mail 1s not delivered 1o street address) | Roonv/suite | B Telephone number (see page 10 of the nstructions)
of’g':)te C/O 540 PENNSYLVANIA AVENUE 318 610-692-3032
See Spe_CiﬁC City or town, state, and ZIP code C If exemption application 1s pending, check here  » O
Instructions. FORT WASHINGTON, PA 19034 D 1. Foreign organizations, check here > D
H Check type of organization: Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
check here and attach computation >

O Section 4947(a)(1) nonexempt charitable trust

{1 oOther taxable private foundation

| Far market value of all assets at

J Accounting method. Cash [ Accrual

E If private foundation status was terminated under

section 507(b){1)(A), check here »
end of year (from Part I, col. (c), O other (specify) __. F If the foundation 1s tn a 60-month termination
hne 16)» $ 13,708,446 | (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here »[]
Analysis of Revenue and Expenses (The total of {d) Disbursements
amour)vlts in columns (b), (), and (d) rgay not ne(.cressanly equal (agxlzee\:\ir;epi?d ®) Ne.:‘ investment () ﬁg{;’osr‘:g net '%3:‘:;'5‘2:'9
the amounts in column (a) (see page 11 of the instructions) ) books (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule) 1,250,000 |
2 Check P [ ifthe foundation is not required to attach Sch B |
3 Interest on savings and temporary cash investments 1,943 1,943 '
4  Dividends and interest from secunties 157,127
S5a Gross rents
b Net rental income or (Ioss)
21 6a Netgain or (loss) from sale of assets not on line 10 1,526
S b Gross sales price for all assets on line 6a 1,732,774
2| 7 Caprtal gain net income (from Part IV, ine 2) 101
@ 8 Netshort-term capitalgan . . . ..
9 Income modlflcatlor‘l¥L RE —IVE'D
10a Gross sales less returns and-allowances| __
b Less Cost of goodsseld . ] ,(;3
¢ Gross profit or (loss c{atltach séh‘édﬁl@ '70 U
11 Other income (attach sghedule) . %) 10,535 (31,798) i
12 Total. Add lines 1 through A~ e—r 2 . x 1,264,004 127,373 3
»| 13 Compensation of omcers,&fl'r&:?{o'rg:w:steés! etc 23,977 23,977
2114  Other employee salaries and wages .
5 15  Pension plans, employee benefits
2| 16a Legal fees (attach schedule) 12,908
g b Accounting fees (attach schedule)
2 ¢ Other professional fees (attach schedule) 10,030 2,070 7,960
g 17  Interest . 34,622
g 18  Taxes (attach schedule) (see page 14 of the mstrucnons) 2,506 419 2,506
= 19 Depreciation (attach schedule) and depletion . 2,071 ]
©|20 Occupancy 8,524 4,262 4,262
: 21 Travel, conferences, and meetmgs 6,914 6,914
|22 Printing and publications .
= 23  Other expenses (attach schedule) . . 6,796 86,000 2,791
‘= |24 Total operating and administrative expenses.
g Add lines 13 through 23 73,726 127,373 48,410
8- 25 Contributions, gifts, grants paid 433,715 433,715
26 Total expenses and disbursements. Add lines 24 and 25 507,441 127,373 482,125
27  Subtract line 26 from line 12. |
a Excess of revenue over expenses and disbursements 756,563 I
b Net investment income (f negative, enter -0-) 0 f
¢ Adjusted net income (if negative, enter -0-)

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

Form 990-PF (2009)
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Form 990-PF (2009)

Page 2

Attached schedules and amounts in the descnption column
IZdll Balance Sheets o

should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Far Market Value

1 Cash—non-interest-bearnng 50,360 50,360
2  Savings and temporary cash investments 353,638 673,146 673,146
3 Accounts recevable» o . ]
Less. allowance for doubtful accounts®»
4 Pledges receivable» J
Less. allowance for doubtful accounts»
5 Grants recewable
6 Recewables due from offlcers drrectors trustees and other
disqualified persons (attach schedule) (see page 16 of the
instructions) . . .o
7  Other notes and loans recewvable (attach schedule) » } N
» Less allowance for doubtful accounts®»
@| 8 Inventories for sale or use
ﬁ 9 Prepaid expenses and deferred charges
10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, bulldings, and equipment basis»
Less accumulated depreciation (attach schedule)®»
12  Investments—mortgage loans .
13  Investments—other (attach schedule) 11,552,494 11,949,246 12,977,690
14  Land, buldings, and equipment basis» l
Less accumulated depreciation (attach schedule) » 9,321 7,250 7,250
156  Other assets (descrbe®» )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 11,915,453 12,680,002 13,708,446
17  Accounts payable and accrued expenses .
o | 18  Grants payable
£119  Deferred revenue
% 20  Loans from officers, directors, trustees and other disqualified persons .
g 21  Mortgages and other notes payable (attach schedule) .
22  Other habilities (descnpe®» .~ } i
23  Total liabilities (add lines 17 through 22)
Foundations that follow SFAS 117, check here » J
3 and complete lines 24 through 26 and lines 30 and 31.
2124 Unrestnicted
% 25 Temporarly restricted
m| 26 Permanently restricted
'E Foundations that do not follow SFAS 117, check here > D
'E and complete lines 27 through 31.
5|27 Captal stock, trust principal, or current funds
|28 Paid-in or capital surplus, or land, bldg., and equipment fund
2129 Retained earnings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
° instructions) 11,915,453 12,680,002 !
Z |31 Total liabilities and net assets/fund balances (see page 17 \
of the instructions) 11,915,453 12,680,002
mm Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) 1 11,915,453
2 Enter amount from Part |, line 27a 2 756,563
3 Other increases not included in ne 2 (temize)» 3 129,027
4 Addlines1,2,and 3 4 12,801,043
5 Decreases not included in line 2 (|tem|ze) L 5 121,041
6 Total net assets or fund balances at end of year (ine 4 minus line 5)—Part I, column (b}, ine 30 6 12,680,002

Form 990-PF (2009)




Form 990-PF (2009)

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

(b) How acquired
P—Purchase
D—Donation

{c) Date acquired
(mo , day, yr)

{d) Date sold
(mo, day, yr)

1a See attached schedule
b
c
d
e
{f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale (e) plus {f) minus (g)
a 1,732,774 101
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
() Adjusted basis (k) Excess of col (i) col (k), but not less than -0-) or
WFMYV asof 12/31/69 as of 12/31/6Y over col (), if any Losses (irom col ()}
a
b
c
d
e
If gain, also enter in Part |, line 7
2  Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, line 7 } 5 101
3  Net short-term capital gain or (loss) as defined In sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter -0- in Part |, ine 8 3
m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [J Yes [ No
If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.
8 {a) (b) (© o (d)
Calendar yegf((ao??::g'ey;agsegmnmg in) Adjusted qualifying distributions Net value of nonchantable-use assets {col (g)sg:ag:gnb?ggl )
2008 466,044 9,389,638 .0496
2007 528,105 10,352,237 .0510
2006 500,653 10,044,745 .0498
2005 413,488 9,059,176 .0456
2004 391,961 8,422,889 .0464
2 Total of line 1, column (d) 2 2424
3 Average distribution ratio for the 5-year base penod lelde the total on Ime 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 .0485
4  Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 12,864,294
5 Multiply ine 4 by line 3 5 623,918
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 -
7 Addlines 5 and 6 7 623,918
8  Enter qualifying distnibutions from Part XII, hne 4 . 8 482,125

If ine 8 1s equal to or greater than hne 7, check the box in Part VI I|ne 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18

Form 990-PF (2009)



Form 990-PF (2009)

EET  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see pa

Page 4

ge 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » [ and enter “N/A” on line 1 !
Date of ruling or determination letter (attach copy of letter if necessary—see instructions) !
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 0
here » [ and enter 1% of Part |, ine 27b . :
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of |
Part 1, ine 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 o
3 Addlnes1and2 3 0
4  Subtitle A (income) tax (domestic sect|on 4947(3)(1) trusts and taxable foundatlons onIy Others enter -0) L 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 0
6 Credits/Payments’ !
a 2009 estimated tax payments and 2008 overpayment credited to 2009 | 6a 10,637 |
b Exempt foreign organizations—tax withheld at source .. 6b “
¢ Tax paid with application for extenston of time to file (Form 8868) 6¢c ’
d Backup withholding erroneously withheld .o . .o 6d )
7  Total credits and payments. Add lines 6a through 6d | 7 10,637)
8  Enter any penalty for underpayment of estimated tax Check here D |f Form 2220 1S attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . | 0
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 10,637
11 Enter the amount of line 10 to be. Credited to 2010 estimated tax » 10,637] Refunded » | 11
Statements Regarding Activities
ta During the tax year, did the foundation attempt to influence any national, state, or local leglslation or did it Yes| No
participate or intervene in any political campaign? . . 1a 4
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polltlcal purposes (see page 19
of the instructions for definition)? . 1b v
If the answer is "Yes” to 1a or 1b, attach a deta/led description of the activities and copies of any materlals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) On the foundation » $ (2) On foundation managers. » $
e Enter the rermbursement (if any) paid by the foundation dunng the year for political expenditure tax iImposed i
on foundation managers » $ |
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the activities I
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of |
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 v
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a | v
b If"Yes,” has it filed a tax return on Form 990-T for this year? . 4b | v
5  Was there a hiquidation, termination, dissolution, or substantial contraction durlng the year'7 5 v
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of sectton 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6| v
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il col (c) and Part XV 7| Vv
8a Enter the states to which the foundation reports or with which it Is registered (see page 19 of the I
instructions) » PENNSYLVANIA !
b If the answer is “Yes” to Iine 7, has the foundation furnlshedacopyofForm990-PFtotheAttorneyGeneraI !
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . g8b| v
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or J
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XIV 9 v
10 Did any persons become substantial contributors durlng the tax year'7 If “Yes Y attach a schedule //stlng their
names and addresses . 10 v

Form 990-PF (2009)




Form 990-PF (2009) Page 5
Part VII-A Statements Regarding Activities (continued)

1

12

13

14

15

1a

3a

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes," attach schedule (see page 20 of the instructions) . . 11 v
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? . . . . . e Lo . .. . 12 v

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | ¢
Website address »

The books are incare of » GARYL.PILGRIM . Telephoneno. » | 610-692-3032
Located at » 107 E. CHESTNUT STREET, WEST CHESTER,PA 2IP+4 » 19386
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. .. ... »0Q
and enter the amount of tax-exempt interest received or accrued during theyear . . . . > | 15 I
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . O Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . e .. . O Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . O ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . ves [INo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . R . .. .. Oes No

(6) Agree to pay money or property to a government official? (Exception. Check “No” If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . .o . OYes No

It any answer Is “Yes” to 1a(1}-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b v
Organizations relying on a current notice regarding disaster assistance check here . .o » (]
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009”7 . . 1c v

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate
operating foundation defined in section 4942())(3) or 4942()(5)).

At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20097 . . . .. .+« [Oves No

If “Yes,” list the years» 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a )(2) to
all years listed, answer “No” and attach statement—see page 20 of the instructions ) e 2b v

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 20 .20 .20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . . .o .. . .o . Oves No

If “Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009.) . . .o e e e 3b

Did the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes? | 4a v
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning 1n 2009? | 4p v

Form 990-PF (2009)




Form 990-PF (2009)

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? O Yes No |
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, '
directly or indirectly, any voter registration dnve? . . [ Yes No |
(3) Provide a grant to an individual for travel, study, or other similar purposes” . O ves No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) O Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? . .. Oves No
b If any answer is “Yes” to 5a(1)5), did any of the transactions fall to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? | sp
Organizations relying on a current notice regarding disaster assistance check here . . . N ‘
¢ If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . OvYes [JNo
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal penefit contract? R . ... O ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b v
If “Yes” to 6b, file Form 8870 i
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No }
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

(b) Title, and average
hours per week

(c) Compensation
(If not paid, enter

(d) Contnbutions to
employee benefit plans

({e) Expense account,
other allowances

devoted to position -0-) and deferred compensation
GARY L. PILGRIM PRESIDENT
121 MINE ROAD, MALVERN, PA 19355 5 HRS. 0 0 0
SUZANNE T. DANIEL ASSOC. DIRECTOR
""""""""""""""""""""""""""""""""""""" 30,000 0 0

EXEC. V.P. 10 HRS

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter “NONE.”

{(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(¢} Compensation

compensation

(d) Contnibutions to
employee benefit | (e) Expense account,
plans and deferred

other allowances

Total number of other employees paid over $50,000 .

»

Form 990-PF (2009)



Form 980-PF (2009)

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
Total number of others receiving over $50,000 for professional services . >
CRINTY  Summary of Direct Charitable Activities
List the foundation’s four largest direct charntable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc p
L U e
2 e e
B e
B
)81 Summary of Program-Related Investments (see page 24 of the Instructions)
Describe the two largest program-related investments made by the foundation durning the tax year on lines 1 and 2 Amount
L e
All other program-related investments See page 24 of the instructions
3 e e
»

Total. Add lines 1 through 3

Form 990-PF (2009)



Form 990-PF (2009)

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes:
a Average monthly far market value of securities 1a 12,617,766
b Average of monthly cash balances 1b 434,232
¢ Far market value of all other assets (see page 24 of the |nstruct|ons) 1c 8,199
d Total (add lines 13, b, and c) 1d 13,060,197
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . . .. . [ 1e | _
2  Acquisition indebtedness applicable to line 1 assets 2 -
3  Subtract line 2 from line 1d 3 13,060,187
4  Cash deemed held for charitable activities Enter 1'2% of line 3 (for greater amount, see page 25 of
the instructions) . 4 195,903
5 Net value of noncharitable-use assets. Subtract line 4 from I|ne 3 Enter here and on Part Vv, hne 4 5 12,864,294
6 Minimum investment return. Enter 5% of ine 5 . . 6 643,215
m Distributable Amount (see page 25 of the mstructlons) (Sectlon 4942(1)( ) and ())(5) private operating
foundaiions and ceriain foreign organizaunons check here ® || and do not complete this part)
1 Minimum investment return from Part X, line 6 . 1 643,215
2a Tax on investment income for 2009 from Part VI, line 5 .. 2a -
b Income tax for 2009 (This does not include the tax from Part VI) . 2b 0
¢ Addlines 2a and 2b 2c -
3 Distributable amount before adjustments Subtract Ilne 2c from line 1 3 643,215
4  Recoveries of amounts treated as qualifying distributions . 4 0
5 Addhnes 3 and 4 5 643,215
6  Deduction from distributable amount (see page 25 of the instructions) 6 0
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xili,
ine 1 7 643,215
EZEEd Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part I, column (d), Iine 26 482,125
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) d|rectly n carrylng out chartable, etc,
purposes .. . . 2 -
3  Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a -
b Cash distribution test (attach the required schedule) . 3b -
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part Xlil, hne 41 4 482,125
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2009)



Form 990-PF (2009)

X undistributed Income (see page 26 of the instructions)

1

10

o0 0 oo

Page 9

Distributable amount for 2009 from Part XI,
hne 7 . .. .
Undistributed income, If any, as of the end of 2009
Enter amount for 2008 only .
Total for prior years. 20___ 20 ,20

(a)
Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

643,215

398,946

Excess distributions camryover, if any, to 2009:
From 2004

From 2005

From 2006

From 2007

From 2008

Total of lines 3a through e
Qualifying distributions for 2009 from Part XII
ine 4:» $ 482,125

Applied to 2008, but not more than line 2a
Applied to undistributed income of prior years
(Election required —see page 26 of the instructions)
Treated as distnibutions out of corpus (Election
required —see page 26 of the instructions)

Applied to 2009 distributable amount
Remaining amount distrnibuted out of corpus
Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subftract line 5
Prior years’ undistributed income. Subtract
line 4b from fine 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from line 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2008. Subtract line
4a from line 2a Taxable amount—see page
27 of the instructions .

Undistributed income for 2009 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2010

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
Instructions) .

Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a

Analysis of line 9
Excess from 2005

398,946

83,179

0

. \’%&%}%
TE

T

&v‘:g?

N

560,036

Excess from 2006

Excess from 2007

Excess from 2008

Excess from 2009 .

Form 990-PF (2009)



Form 990-PF (2009) Page 10
iRl  Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a |If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling I1s effective for 2009, enter the date of the ruling . . >
b Check box to indicate whether the foundation 1s a private operating foundation described in section [] 4942()(3) or (] 4942(j)(5)
2a Enter the lesser of the adjusted net Tax year Pnor 3 years

{e) Total

income from Part | or the minimum
investment return from Part X for
each year listed .

b 85% of line 2a .

¢ Qualfying distributions from Part Xil,
line 4 for each year listed

d  Amounts included in kine 2c not used durectly
for active conduct of exempt activities

(a) 2009 (b) 2008 (c) 2007 (d) 2006

e Qualfying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a ‘“Assets” alternative test—enter
(1) value of all assets
(2) value of assets qualifying under
section 4942())(3)(B)(1)

b “Endowment” alternative test—enter 2/:
of minimum investment return shown in
Part X, line 6 for each year listed

¢ “Support” alternative test—enter

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securnities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()(3)B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
GARY L. PILGRIM
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [J if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed
GARY L. PILGRIM - 107 E. CHESTNUT, WEST CHESTER, PA 19380

b The form in which applications should be submitted and information and materials they should include
SEE ATTACHED

¢ Any submission deadlines:
NONE
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
NONE

Form 990-PF (2009)




Form 990-PF (2009)

page 11

IEX3T  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an individual,
ReC|p|ent show any relattonship to Foundam;n Purpose of grant or
any foundation manager status o contribution Amount
Name and address (home or business) or substantial contnbutor | €ciPlent
a Paid dunng the year
See attached schedule
433,715
Total . 3a 433,715
b Approved for future payment
Total 3b

Form 990-PF (2009)




Form 990-PF (2009)

m Analysis of iIncome-Producing Activities
Enter gross amounts unless otherwise indicated

(S0 N A I V]

- O W oo~NO

- -k

12
13

See worksheet in line 13 instructions on page 28 to venfy calculatlons )
Relationship of Activities to the Accomplishment of Exempt Purposes

page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

(c)

Exclusion code

(d)

Amount

(e}
Related or exempt
function iIncome
(See page 28 of
the instructions )

[ 0 = N o B o g 1]

f

g Fees and contracts from government agenctes
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities

Net rental Income or (loss) from real estate.

a Debt-financed property

b Not debt-financed property

Net rental iIncome or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue. a TAX REFUND

14

1,943

18

1,526

10,535

b

[

d

e

Subtotal Add columns (b), (d), and (g)
Total. Add line 12, columns (b), (d), and (e)

13

14,004

Line No. Explain below how each actwity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v ac?omfllshr?ent of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See page 29 of the
instrucuons

Form 990-PF (2009)



Form 990-PF (2009) page 13
1 XX  information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . . - - 1a(1) v
(2) Other assets . . L. . . . .o . - 1a(2) v
b Other transactions: J
(1) Sales of assets to a noncharitable exempt organization . e 1b(1) v
(2) Purchases of assets from a nonchantable exempt orgamization R .. 1b(2) v
(3) Rental of facilities, equipment, or other assets . e .. . . . 1b(3) v
(4) Reimbursement arrangements . . . L. . . . . . Lo 1b(4) v
(5) Loans or loan guarantees . . . .. . Lo 1b(5) v
(6) Performance of services or membership or fundralsmg SO|ICItatI0nS L. .. .. 1b(6) v
¢ Sharing of facilities, equpment, mailing lists, other assets, or paid employees . . . ic v
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b} Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . . . . O vYes No
b If “Yes,” complete the following schedule.
{(a) Name of orgaruzation (b} Type of organization (c) Description of relationship
Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, p! 3 e Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information o[ which preparer has any knowledge
} =<\ | -10-10 }'?fe:\&en
o ngnatur{ol&hcer or th O]\ Date Titte
Jq:) Date Preparer's identifying
g, 25 Check If number (see Signature on
& |2 gé Preparer’s M- 15+/% | seli-employed » 1| page 30 of the instructions)
a &3 | signature P01062685
a> zg'lf{.‘;%n: eed)f ;’gg::s"; uILTS, MACNY & CALVIN - 540 PENNSYLVANIA AVE. | EIN > 23-2484485
and ZIP code ' UITE 318, FORT WASHINGTON, PA 19034 Phone no 215-653-0202

Form 990-PF (2009)




Schedule B {Form 990, 990-EZ, or 990-PF) (2009)

Name of orgamzation Employer identification number
THE PILGRIM FOUNDATION 23 2955610

Page _____of ____ ofPartl

IZ¥] cContributors (see instructions)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

GARY L. PILGRIM

$ 1,250,000

Person B
Payroll
Noncash

(Complete Part 1l «f there 1s
a noncash contribution )

(a)
No.

(b)

(c)
Aggregate contributions

(d)

Type of contribution

- M
Person [
Payroll [:l
Noncash

(Complete Part Il if there 1s
a noncash contribution )

b)

(d)

Type of contribution

Person D
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

(d)

Type of contribution

Person D
Payroll
Noncash

(Complete Part |l If there 1s
a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll
Noncash

{Complete Part Il if there 1s
a noncash contribution)

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
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Pilgrim Foundation

EIN: 23-2955610

Form: 990PF

Period Ending* 6/30/2010

Schedule 1

Partl - Line 11 - Other Income:
Partner's share of Ordinary Income
Partner's share of Other Income
Refund of Tax overpayment
Total:

Part | - Line 16a - Attorney Fees:
Dilts, Macary & Calvin

Part | - Line 16c - Other Professional Fees:
a. Prairie Capital - investment mgt

b. Brigette Gartal - French instruction

c. Karen Pennell Consulting

Partl - Line 18 - Taxes

FICA - Employer portion
Medicare - Employer portion
Unemployment Tax

Tax on investment inc.

Tax on UBTI

State inc tax

Partner's share

of foreign tax pd.

Total:

©@m~ppooo

Part | - Line 19 - Depreciation
a. Office Furniture

Part | - Line 23 - Other expenses
a. Bank charges
b. Assoc'n dues
c. Partner's share of
deductions related
to portfolio income
d. Office supplies
e. Internet & Website Expense
f. D&O insurance
g. Miscellaneous expenses
Total:

Column (a)

0
0
10,535

10,535

12,908

12,908

2,070
300
7,660
10,030

1,860
435
21

2,071

995

2,292
449
2,200
855
6,796

Column {b)

-53,669
21,871
0

-31,798

2,070

2,070

86,000

86,000

Column (d )

995

492
449

855

2,79



Part Il - Line 1 Cash - non-interest bearing:

a. Penn Liberty Bank - ckg

b

. Utility Deposit

c. Lease deposit

Total:

Column (b)

Book Value
48,060

150

2,150

50,360

Part Il - Line 2 Savings and temporary cash investments:

a. Vanguard Money Market

b

Penn Liberty Bank - svgs

otai:

Part Il - Line 13 - Investments

—xXTST@m0 Q00w

Guidance All Terrain Fund,LP
Lanx Offshore Partners, Ltd
Levco Partners

Marathon Structured Finance
Maverick Stable Fund

PCM Diversified Capital
Rivanna Long Bias, LP
Robeco-Sage Int'l

Round Rock Capital Partners
Sandpiper Capital, LLC
Sandpiper Total Return Fund
Seamark Fund, LP

m. Symmetry Peak LTD Ser 1.

Part lil - Line 3 - Increases not included in line 2:

Tacony Partners, L.P.
Thirteen Partners Partnership

Thirteen Partners Private Equity 2008

66,570

606,576

500,000
750,000
558,721
1,000,000
500,000
536,915
656,711
750,000
489,008
1,727,031
398,474
1,604,742
768,243
850,964
800,000
58,437

11,949,246

a. Partner's share of partnership income not included
in book income but included in investment income

and asset book value:

Partner's share of partnership tax exempt income not

included in book income or investment income but

included in asset book value:

¢. Accounting adjustment

T

otal Increases

Column ( ¢)

Fair Market Value

48,060
150
2,150

50,360

66,570

606,576

’72 1A8
T, 70

503,197
730,085
559,616
770,460
495,161
586,173
555,707
745,886
539,358
1,724,142
334,010
2,536,572
1,053,964
988,537
802,240
52,583

12,977,690

123,904

125
4,998

129,027

11947177
2,069



Part lll - Line 5 - Decreases not included in line 2:

a. Difference between book value and fair market
value of contributed property: -

b. Partner's share of partnership expenses not included

in book income but included in investment income

and asset book value: 121,041
c. UBTI (loss) subtracted from basis but not book income: -

d. Accounting adjustment -

Total Decreases 121,041

Part XV - Line 2 b - Information Required for Grant Request

W

Promotional materials that express the mission of the organization (mission statement,
purpose and history)

IRS Tax exemption letter/ proof of 501(c)(3) designation

Current IRS Form 990

Previous year's budget (projected versus actual, all on one page please)
Current budget

Audited financial statements

Statement of Christian faith

List of board members, with occupations and contact information
Description of current needs with applicable history and research

Past major contributors

T Femoa0g




The Pilgrim Foundation
EIN 23-2955610

Form 990-PF

Period Ending: 6/30/10

Part XV — Supplementary Information

3 — Grants and Contributions Paid During the Year

Recipient
Name and Address

Purpose of Grant
Or Contribution

Amount

Birthright of West Chester
201 N. Walnut
West Chester, PA 19380

Campus Crusade
P.O. Box 628222
Orlando, FL 32862

The Christian Academy
4301 Chandler Drive
Brook Haven, PA 19380

Bridge of Hope
71516 Olive Street, P.O. Box 1223
Coatesville, PA 19320

Amnion Crisis Pregnancy Center
944 Haverford Road
Bryn Mawr, PA 19010

Delaware County Christian School
462 Malin Road
Newtown Square, PA 19073

Bethany Christian Services
550 Pinetown Road, Suite 100
Fort Washington, PA 19034

Chester County Women's Services
1028 E. Lincoln Highway
Coatesville, PA 19320

Tel Hai Mennonite Camp
31 Lasso Drive
Honey Brook, PA 19344-9261

Good Works, Inc.
P.O. Box 1441
Coatesville, PA 19320

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

§ 2,500

$ 5,000

$ 25,000

§ 15,000

$ 20,000

$ 50,000

$ 20,000

$ 5,000

§ 15,000



Recipient
Name and Address

Purpose of Grant
Or Contribution

Amount

Spanish Health Ministry
Koinonia Christian Ministries
205 East State Street

Kennett Square, PA 19348-3111

Baptist Convention of Pennsylvania/
Southern New Jersey

4620 Fritchey Street

Harrisburg, PA 17109

Faith First Educational Assistance Corp.

6900 Revere Street
Philadelphia, PA 19149

EndPoverty.org
7910 Woodmont Avenue, Suite 800
Bethesda, MD 20814

Young Lives
1981 Rochambeau Drive
Malvern, PA 19355

The Gathering
601 Shelley Drive, Ste. 201
Tyler, TX 75701

Forgotten Voices International
P.O. Box 1368
Mechanicsburg, PA 17055-1368

Baptist Bible College & Seminary
538 Venard Road
Clarks Summit, PA 18411

Samaritan's Purse
P.O. Box 300
Boone, NC 28607

International Justice Mission
P.O. Box 58147
Washington, DC 20037

Frederick Douglas Christian School
700 Central Avenue
Chester, PA 19013

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

$ 10,000

$ 10,000

$ 7,500

$ 20,000

§ 5,000

§ 3,000

$ 30,000

$ 40,000

§ 5,000

§ 15,000

$ 10,000



Recipient
Name and Address

Purpose of Grant
Or Contribution

Amount

Christian Veterinary Mission
19303 Freemont Avenue
Seattle, WA 98133

The Smallest Seed
333 West 57" Street, #810
New York, NY 10019

Crossroads Presbyterian Church
627 Vance Neck Road
Middletown, DE 19709

Hope International
227 Granite Run Drive, Ste. 250
Lancaster, PA 17601

Jean Cadet Restavek Foundation
11160 Kenwood Road
Cincinnati, OH 45242

St. Johns Episcopal Church
146 1*' Street
Troy, NY 12180

Haiti Orphan Relief Team
(World Orphans)

P.O. Box 413

Castle Rock, CO 80104

The Stone Garage
P.O. Box 1158
Kennett Square, PA 19348

Mission Specialties
2900 Delk Road
Marietta, GA 30067

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

General charitable purposes

Total

$ 20,000

§ 10,000

§ 2,715

$ 15,000

$ 20,000

§ 8,000

$ 10,000

§ 10,000

$ 5.000

$433,715



