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SCANNED SEP 3 0 2018

Form 990' EZ

Short Form

Return of Organization Exempt From Income Tax

OMB No 1545-1150

Under section 501(c), 527, or 4947(aX1) of the Internal Revenue Code 2009

(except black lung benefit trust or private foundation)
» Sponsoring organizations of donor advised funds and controliing organizations as defined in section 512(b)(13) must file
Form 990 All other organizations with gross receipts less than $500,000 and total assets

Depariment of the Treasury less than $1,250,000 at the end of the year may use this form Open to Public
internal Revenue Service | > The organization may have to use a copy of this return lo satisfy state reporting requirements Inspection
A For the 2009 calendar year, or tax year beginning Jul 1 , 2009, and ending Jun 30 , 2010

B Check if apphicable C Name of organization D Employer dentif b

Address change
Name change
Inttial return
Termination
Amended return
Application pending

Please
use IRS
labe! or
pnnt or
pe.

Specmc
Instruc-
tions,

The Masterwork Music & Art Foundation

22-1717253

Number and street (or P O box, if mail 1s not delivered to street address)

23 Pleasant Valley Rd

Room/suite E Telephone number

(973) 887-1732

City or town, state or country, and ZIP + 4

F Group Exemption

Whippany NJ 07981 Number

® Section 501(cX3) organizations and 4947(a)(1) nonexempt charitable trusts
must attach a completed Schedule A (Form 990 or 990-E2).

G Accounting method Cash [:] Accrual
Other (specify) >

|  Website: > N/A

H Check > if the organization 1s not

J__ Tax-exempt status (check only one) — [)LI 501(¢) ( 3) < (insertno) Eﬁgtﬂ(a)(l)or |__J527

%uned to attach Schedule B (Form 990,
EZ, or 990-PF).

K Check » U if the organization 1s not a section 509(a)(3) supporting organization and its gross receipts are normally not more than
$25,000 A Form 990-EZ or Form 990 return is not required, but if the organization chooses to file a return, be sure to file a complete return

L Add lines 5b, 6b, and 7b, to ine 9 to determine gross receipts; If $500,000 or more, file Form 990
instead of Form 990-EZ

>S5 213,605.

[Part] | Revenue, Expenses, and Changes in Net Assets or Fund Balances (See the instructions for Part |.)

Contnibutions, gifts, grants, and similar amounts received 1
2 Program service revenue Including government fees and contracts 2
3 Membership dues and assessments 3
4 Investment income 4 19,314.
5a Gross amount from sale of assets other than inventory 5a 194,291.
b Less" cost or other basis and sales expenses 5b 183,714.| ]
E c Gain or (loss),from sale of assets other than inventory (Subtract line 5b from hne 5a) . 5¢ 10,5717.
\E/ 6  Special events and activities (complete applicable parts of Schedule G) If any amount 1s from gaming, check here > [:]
u a Gross revenue (not including $ of contributions
E reported on line 1) . 6a
b Less: direct expenses other than fundraising expenses e 6b -
¢ Net income or (loss) from special events and activities (Subtract line 6b from line 6a 6¢C
7a Gross sales of inventory, less returns and allowances RE CFZ57E§3 ‘
b Less: cost of goods sold =7 bl—e—1 O :
¢ Gross profit or (loss) from sales of inventory (Subtract line 7b from‘ line 7a) . 8 , 7¢
8  Other revenue (describe ™ ‘ o QEP @ K ng Al ) 8
9 Total revenue. Add hnes 1, 2, 3, 4, 5¢, 6c, 7c, and 8 i DC‘ > 9 29,891.
10 Grants and similar amounts paid (attach schedule) \(; !ﬁCTILm ‘Etm 10 1,400.
g M Benefits paid to or for members —Q . n
)'; 12 Salaries, other compensation, and employee benefits 12
5 13 Professional fees and other payments to independent contractors 13 23,528.
s | 14 Occupancy, rent, utilities, and maintenance 14
g 15 Prnnting, publications, postage, and shipping 15 4,541.
16  Other expenses (descnibe » See Other Expenses Statement ) 16 1,689.
17 _Total expenses. Add lines 10 through 16 > 17 31,158.
18 Excess or (deficit) for the year (Subtract hine 17 from line 9) 18 -1,267.
N g 19 Net assets or fund balances at beginning of year (from line 27, column (A)) (must agree with end-of-year | - -
$ 2 figure reported on prior year's return) 19 893,095.
; 20 Other changes In net assets or fund balances (attach explanation) 20
21 Net assets or fund balances at end of year Combine lines 18 through 20 > 21 891, 828.
[Partll | Balance Sheets. If Total assets on line 25, column (B) are $1,250,000 or more, file Form 990 instead of Form 990-EZ
(See the instructions for Part If ) (A) Beginning of year | (B) End of year
22 Cash, savings, and investments 104,442.]|22 81,601.
23 Land and buildings .. 0.123 0.
24 Other assets (describe » See L-24 Stmt ) 788,653.|24 810,227.
25 Total assets . 893,095.(25 §91,828.
26 Total liabilities (describe » ) 0./26 0.
27 Net assets or fund balances (line 27 of column (B) must agree with line 21) 893,0895.(27 891,828.

TEEAQ812 01/30110

BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990-EZ (2009) ?
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Form 990-EZ (2009) The Masterwork Music & Art Foundation

22-1717253

Page 2

[Partlll_| Statement of Program Service Accomplishments (See the instructions.)

What 15 the organization's pnmary exempt purpose? To promote and support the arts

Describe what was achieved in carrying out the organization's exempt purposes. In a clear and concise manner,

describe the services provided, the number of persons benefited, or other relevant information for each
program title.

Expenses
Required for section
01(c)(3) and (4)

organizations and section
4947(a)(1) trusts; optional
for others’)

28 TQO _GIVE GRANTS TO DESERVING RECIPIENTS SO THEY

(Grants $ 1,400.) If tus amount includes foreign grants, check here ’T—l 28a 1,400.
29 OTHER PROGRAM SERVICES _ _ _ _ _ _ _ _ _ _ _ _ o _______
(Grants $ 0. ) !f this amount includes foreign grants, check here > [ || 29a 29,758.
30
Grants S T ) If this amount includes foreign grants, checkhere _ ®»T1 ]| 30a
31 Other program services (attach schedule) .
(Grants $ ) I this amount includes foreign grants, check here > [_] 31a
32 Total program service expenses (add lines 28a through 31a) > 32 31,158.
[Part IV | List of Officers, Directors, Trustees, and Key Employees. List each one even if not compensated (See the instrs )
(b) Title and average hours | (c) Compensation (If (d) Contributions to (e) Expense account
(a) Name and address per week devoted not paid, enter -0-.) | employee benefit plans and | and other allowances
to position deferred compensation
SHIRLEY MAY _ ___________
23 _PLEASANT VALLEY RD PRESIDENT
WHIPPANY NJ 07981 [20.00 0. 0. 0
DAVID RANDOLPH,DECEASED _ _ _
420 EAST B6TH STREET MUSIC DIRECTOR
NEW YORK NY10028 |2.00 0. 0 0.
MATTHEW PHILIPS _ _ __ __ o '
10 HADOWANETZ TREASURER
OGDENSBURG NJO1H484 12.00 0. 0 0.
JOSEPH M WHITE _ __ _______|
201 COGNEWAUGH_ SECRETARY
COSS COB CT 06807 (1.00 0. 0 0.
BAA TEEA0812  01/30/10 Form 990-EZ (2009)
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Form 990-EZ (2009) The Masterwork Music & Art Foundation 22-1717253 Page 3
[PartV_ | Other Information (Note the statement requirements in the instrs for Part V.)

Yes [ No
33 Did the organization engage in any activity not previously reported to the IRS? If 'Yes,' attach a detalled descnptlon of
each activity . . 33 X
34 Were any changes made to the organizing or governing documents" If 'Yes attach a conformed copy of the changes 34 X
35 |f the orgamization had income from business activities, such as those reported on lines 2, 6a, and 7a (among others), but not reported on Form 990-T,
attach a statement explatning why the organization did not report the income on Form 990-T. N
a Did the organization have unrelated business gross income of $1,000 or more or was 1t subject to section 6033(e) notice,
reporting, and proxy tax requirements? 35a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? . 35b
36 Did the organization undergo a hquidation, dissolution, termination, or significant disposition of net assets during the
year? If ‘Yes,' complete applicable parts of Schedule N 36 X
37 a Enter amount of political expenditures, direct or indirect, as described in the instructions >| 37a| 0. A .
b Did the organization file Form 1120-POL for this year? . . . 37b X
: ;‘j&
38a Did the organization borrow from, or make any loans to, any officer, director, trustee, or key employee or were B T
any such loans made in a prior year and still outstanding at the end of the period covered by this return? 38a X
b If 'Yes,' complete Schedule L, Part Il and enter the total ol Ml
amount invoived 38b s
39 Section 501(c)(7) organizations. Enter: s !
a Initiation fees and capital contributions included on line 9 39a
b Gross receipts, included on line 9, for public use of club facilities .| 39b
40a Section 501(c)(3) organizations Enter amount of tax imposed on the organization during the year under: W
section 4911 » ; section 4912 » ; section 4955 » o o
b Section 501(c)(3) and 501(c)(4) organizations Did the organization engage In any section 4958 excess benefit
transaction during the year or Is 1t aware that it engaged in an excess benefit transaction with a disqualified person in a
prior year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If
'Yes," complete Schedule L, Part | 40b X
¢ Section 501(c)(3) and 501(c)(4) organizations Enter amount of tax imposed on organization - =] %
managers or disqualified persons during the year under sections 4912, 4955, and 4958 > . E
d Section 501(c)(3) and 501(c)(4) organizations. Enter amount of tax on line 40c reimbursed ;f
by the organization
e All organizations At any time during the tax gear was the orgamzatlon aparty to a proh|b|ted tax - S I
shelter transaction? If 'Yes,' complete Form 8886-T . . 40e X
41  List the states with which a copy of this return 1s filed »
42 a The organization's
books are in care of > SHIRLEY MAY Telephone no. » (973) 887-1732
Located at > 23 PLEASANT VALLEY ROAD__ _ ____ _ WHIPPANY _______NJ_ 2P+4>07981 ____ ___
Yes | No

b At any time during the calendar year, did the organization have an interest in or a signature or other authority over a
financial account in a foreign country (such as a bank account, secunties account, or other financial account)? 42b X

If 'Yes,' enter the name of the foreign country: >

See the tnstructions for exceptions and filing requirements for Form TD F 90-22.1, Report of a Foreign Bank and Financial Accounts. A A
¢ At any time during the calendar year, did the organization maintain an office outside of the US ? 42c X
If 'Yes,' enter the name of the foreign country ™

43 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-EZ in lieu of Form 1041 — Check here » D
and enter the amount of tax-exempt interest received or accrued during the tax year >| 43 |

Yes | No

44 Dud the organization maintain any donor advised funds? If 'Yes,' Form 990 must be completed instead
of Form 990-EZ . 44 X

45 Is any related organization a controlled entity of the organization within the meaning of section 512(b)(13)? If 'Yes,'
Form 990 must be completed instead of Form 990-E2 45 X

BAA TEEAO812 01/30N10 Form 990-EZ (2009)




Form 990-EZ (2009) The Masterwork Music & Art Foundation 22-1717253 Page 4

Part VI | Section 501(c)3) organizations and section 4947(a)(1) nonexempt charitable trusts only. All section

501(c)(3) organizations and section 4947(a)(1) nonexempt charitable trusts must answer questions
46-49b and complete the tables for lines 50 and 51.

46 D the organization engage in direct or indirect polrtrcal campaign activities on behalf of or in opposition to candidates Yes | No
for public office? If 'Yes,' complete Schedule C, Part | 46 X
47 Did the organization engage in lobbying activities? If "Yes,' complete Schedule C, Partli . 47 X
48 |s the organization a school as described in section 170(b)(1)(A)(1)? If "Yes,' complete Schedule E 48 X
49a Did the organization make any transfers to an exempt non-charitable related organization? .o 49a X
b if 'Yes," was the related organization a section 527 organization? 49b

50 Complete this table for the organization's five highest compensated employees (other than officers, directors, trustees and key
employees) who each recerved more than $100,000 of compensation from the organization If there is none, enter "None *

(b) Title and average (c) Compensation (d) Contributions to employee (e) Expense
(a) Name and address of each employee paid hours per week benefit plans and account and
more than $100,000 devoted to position deterred compensation other aliowances
NONE _ .
f Total number of other employees paid over $100,000 . >

51 Complete this table for the organization's five highest compensated independent contractors who each received more than $100,000 of
compensation from the organization. If there 1s none, enter 'None *

(a) Name and address of each independent contractor paid more than $100,000 (b) Type of service (c) Compensation
NONE o ____
d Total number of other independent contractors each receiving over $100,000 >
Under penalties of perjury, 1 declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s
true, correct, and c; mplele Declaratron of preparer (other than officer) 1s based on all information of which preparer has any kn7wledge
Sign W MJW/ )(/ %/ J/‘! | %29
Here ﬁn‘dlure of officer ! Date
==
Shirley May, Pre51dent
Type or print name and title
H ' Date Check 1f Preparer s, Identifyr
Pald Preparer's » L. ( self-
Pre signature Lavinia Mears Ruby ’O employed ™ Iﬂ
- —
J Frm'sname (0 Mears & McCullough, CPAs
arers | s sei. 90, 22_ BOS\VSO
se employed). » 29 South Avenue West EIN
address, an 7
Only ZP+4 Cranford NJ 07016-2660{Phoneno >Qd¢§’ AZ b lb(Y
May the IRS discuss this return with the preparer shown above? See Instructions —| Yes n No
BAA

m 990-EZ (2009)

TEEAQ812  01/30/10
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SCHEDULE A
(Form 990 or 990-E2)

OMB No 1545-0047

Public Charity Status and Public Support

2009

Complete if the organization is a section 501(c)3) organization or a section 4947(a)(1)

nonexempt charitable trust. Open to Public

Department of the Treasu i . .
Internal Revenue Service > Attach to Form 990 or Form 990-EZ. » See separate instructions. Inspection
Name of the organization Employer identrfication -

The Masterwork Music & Art Foundation

22-1717253

[Part| [Reason for Public Charity Status (All organizations must complete this part.) See instructions

The orgamzation 1s not a private foundation because 1t 1s (For lines 1 through 11, check only one box.)

1 ! A church, convention of churches or association of churches described in section 170(b)1XAXi).

2 ! A school described in section 170(bX1)XAXii). (Attach Schedule E )

3 ! A hospital or cooperative hospital service organization described in section 170(b)(1)(A)(iii).

4 . A medical research organization operated in conjunction with a hospital described in section 170(b)}1)XAXiii) Enter the hospital's
name, cty, and state: _ _ _ _ __ _ _ _ _ _ _ _ __ _ __ _ _ __

5 |:| An organization operated for the benefit of a college or university owned or operated by a governmental unit described In section
170(b)Y1XAXiv). (Complete Part Il )

6 A federal, state, or local government or governmental unit described in section 170(b)1)}AXV).

7 An organization that normally receives a substantial part of its support from a governmental unit or from the general public described
in section 170(b)}1XAXvi). (Complete Part Il )

8 A community trust described in section 170(b)X1)A)(vi). (Complete Part I )

9 An organization that normally receives (1) more than 33-1/3 % of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3 % of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the orgarization after
June 30, 1975. See section 509(a)}(2). (Complete Part 1)

10 An organization organized and operated exclusively to test for public safety See section 509(a)X4).
1 An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or

more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(a)}(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h
a DType | b D Type It c D Type lll = Functionally integrated d D Type {li— Other

By checking this box, 1 certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons other
t5h()?3n fo%ndanon managers and other than one or more publicly supported organizations described in section 509(a)(1) or section
(@@

If the organization received a written determination from the IRS that i1s a Type |, Type il or Type lll supporting organization,
check this box

Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?

[

Yes [ No
(i) a person who directly or indirectly controls, either alone or together with persons described 1n (1) and (i)
below, the governing body of the supported organization? - 119 (i)
(i) afamily member of a person described in (1) above? . 11 g (i)
(iii)y a 35% controlled entity of a person described In (1) or () above? 11 g (iii)

Provide the following information about the supported organizations

(vi) Is the (vit) Amount of Support

(i) Name of Supported
Organization

(i) EIN (ni) Type of orgamization
(described on lines 1 9
above or IRC section

(see instructions))

(V) Is the
organizaton in col

(v) Did you notify
the organization in

organization in col

(1) listed in your col (1) of (1) organized in the
governing your support? us-?
document?

Yes No Yes No Yes No

Total

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

TEEAQ401

02/0510

Schedule A (Form 990 or 990-EZ) 2009




The Masterwork Music & Art Foundation 22-1717253

Supporting Statement of:

Form 990-EZ/Line 22, Column (B)

Description Amount
TD Bank 7859644838 10,254.
Michael May Endowment Ac 4,752.
CASH M/L 829-04005 183.
M/L 829-04005 BankDeposit Program 38,798.
M/L 829-04005 Bk & Trust TSB 923.
M/L 829-0400 Cash 1.
M/L 829-0400 Bank Deposit Program 23,134.
M/L 829-04006 Cash 0.
M/L 829-04006 Bank Deposit Program 3,556.

Total

81, 601.




* The Masterwork Music & Art Foundation

22-1717253

Miscellaneous Statement

Investments Publicly Traded Securities, at cost value

Beginning of the ye

End of the Year

604 SHS CALAMOS GROWTH & INCOME 20,000. 20,000.
6885 SHS CALAMOS MARKET NEUTRAL 90, 000. 90,000.
198 SHS MIRANT 5,469. 5,469.
2372.458 SHS COLOMOS GROWTH & INCOME FUND CLASS A 66, 500. 66, 500.
2372.458 SHS COLOMOS GROWTH & INCOME FUND 66,500. 66,500.
1751.226 SHS COHEN & STEERS REALTY INCOME 29,333. 29,333.
424,225 SHS COHEN & STEERS REALTY INCOME 29,333. 29,333.
430 SHS I SHS COHEN & STEERS REALTY INCOME 29,065. 29, 065.
3.265 SHS COHEN & STEERS REALTY INCOME 238. 238.
4.422 SHS COHEN & STEERS REALTY INCOME 312. 312.
6.335 SHS CALAMOS GROWTH AND INCOME FUND CLASS A 188. 188.
18.959 SHS COHEN AND STEERS REALTY INCOME 333. 333.
1748 SHS CALAMOS GLOBAL GROWTH FUND CLASS A 20,000. 20,000.
82 1 SHS BARCLAYS TIPS BO 8,780. 8,780.
I SH NATIXIS GATEWAY FD JE 0. 25.
1] SH J P MORGAN HIGH BD JE 0. 16.
558 SHS NATIXIS GATEWAY FUND 15,971. 15,9871.
5.544 SHS CALAMOS GROWTH & INCOME FUND 171 171.
3.219 SHS CALAMOS GROWTH & INCOME FUND 2389. 239.
19.241 SHS COHEN & STEERS REALTY INCOME FUND 336. 336.
4.2102 SHS I SHS COHEN & STEERS REALTY SHS FD 310. 310.
676 shs First Eagle 0. 13,716.
59.478 SHS CALAMOS GROWTH & INCOME FD 1,822 1,822.
124.963 SHS CALAMOS GROWTH & INCOME FD 1,177 1,177.
13.807 SHS CALAMOS GROWTH & INOME FD 130. 130.
29.816 SHS COHEN & STEERS REALTY INCOME FD 451 451.
9.034 SHS COHEN & STEERS REALTY INCOME FD 140 140.
253.878 SHS COHEN & STEERS REALTY INCOME FD 3,922 3,922.
3.387 SHS COHEN & STEERS REALTY INCOME FD 248 248.
22.815 SHS COHEN & STEERS REALTY INCOME FD 1,668 1,668.
6.875 SHS COHEN & STEERS REALTY INCOME FD 503. 503.
4.7864 SHS COHEN & STEERS REALTY INCOME FD 327 327.
22.637 SHS CALAMOS GROWTH & INCOME FUND 698. 698.
203.596 SHS CALAMOS GROWTH & INCOME FUND 1,967 1,967.
205 SHS BARCLAYS 7-10 YRS TREAS BOND FD 17,100 0.
55SHS POWER SHS S & P 9,657 9,657.
155 SHS I TRUST DOW JONES 9,871 9,871.
55 SHS I SH I BOX $ 5,350 5,350.
100 SHS VANGUARD TELECOMM SER 4,723. 4,723.
37 SHS J P MORGAN HIGH BRIDGE 0. 612.
275 SHS NATIXIS GATEWAY FD CL 0. 6,522.
5 SHS I SHS DOW JONES US 0. 157.
5.039 SHS NATIXIS GATEWAY FD CL 0. 123.
165 SHS I SHS DOW JONES US 0. 5,227.
4 SHS NATIXIS GATEWAY REINV DIV 0. 107.
.019 SHS DIAMOND HILL LONG REINV DIV 0. 0.
844 SHS DREYFUS INTL 0. 13,778.
670 SHS FIRST EAGLE 0. 13,711.
4.0830 SHS NATIXIS GATEWAY REINV 0. 104.
1159 SHS ABERDEEN EQUITY LONG 0. 11,736.
110 SHS I SHS S & P LATIN AMERICA 0. 5,451.
165 SHS I SH BARCLAYS INTERMEDIATE 16,559. 16,559.




* The Masterwork Music & Art Foundation 22-1717253

Miscellaneous Statement

Continued

Investments Publicly Traded Securities, at cost value

Beginning of the ye

End of the Year

70 SHS I SHS MSLI BRAZIL FREE 0. 5,255.
82 SHS I SH LEHMAN 3-7 YRS 8,253. 8,253.
44 SHS CALAMOS MARKET NEUTRAL INCOME FD CL A 585. 585.
6 SHS DREYFUS INTL BOND FD REIN DIV 0. 112.
45 SHS NATIXIS GATEWAY FD REINV 0. 115.
I SH DREYFUS INTL BD FD JE 0. 16.
I SH NATIXIS GATEWAY JE 0. 23.
31 SHS CALAMOS MARKET NEUTRAL 0. 353.
27 SHS CALAMOS MARKET NEUTRAL 0. 320.
688 SHS DIAMOND HILL LONG 12,621. 12,621.
225 SHS I SH BARCLAYS 1-3 YR 18,041. 0.
115 SHS I SH BARCLAYS 1 - 3 YR 9,250. 0.
20 SHS I SH BARCLAYS 7 - 10 YR 1,733. 0.
190 SHS I SH BARCLAYS US 19,221. 189,221.
100 SHS BARCLAYS TIPS BO 10, 547. 10, 547.
105 SHS I SH BARCLAYS 7-10 YRS 9,456. 0.
90 SHS I SH BARCLAYS TIPS BO 9,675. 9,675.
170 SHS SPDR TR BARCLAYS TIPS BO 9,7175. 9,775.
190 SHS I SH LEHMAN 3 - 7 YR 20,562. 20,562.
53 SHS CALAMOS GLOBAL GROWTH & INCOME 0. 534.
49 SHS CALAMOS MARKET NEUTRAL INCOME FUND CLASS A 645. 645.
624 SHS CALAMOS GLOBAL GROWTH & INCOME FD CLASS A 7,152. 7,152,
26 SHS CALAMOS GLOBAL GROWTH & INCOME FD CLASS A 302. 302.
129 SHS CALAMOS MARKET NEUTRAL INCOME FUND CLASS A 1,682. 1,682.
50 SHS CALAMOS MARKET NEUTRAL INCOME FD CLASS A 640. 640.
51 SHS CALAMOS MARKET NEUTRAL INCOME FUND CLASS A 642. 642.
6 SHS NATIXIS GATEWAY FUND CL Y 75. 75.
13 SHS CALAMOS MARKET NEUTRAL 0. 159.
160 I SHS BARCLAYS 7 -10 YRS 14,290. 0.
855 SHS ISHS BARCLAYS 1 - 3 YRS 7,096. 0.
178 SHS CALAMOS GLOBAL GROWTH & INC 0. 1,732.
35 I SHS LEHMAN 1 - 3 YRS INDEX FD 2,942. 0.
350 SHS INTELL CORP 5,226. 5,226.
23 SHS CALAMOS MARKET NEUTRAL 0. 265.
70 SHS EXXON MOBIL CORP 5,266. 0.
I SH CALAMOS GLOBAL GROWTH INC 0. 10.
I SH CALAMOS MARKET NEUTRAL 0. 12.
291 SHS MORGAN HILL NRIDGE 4,834. 4,834.
125 SHS I SHS TIPS 12, 398. 12,398.
95 1 SHS BARCLAYS MBS BON 9,917. 9,917.
61 I SHS COMEX GOLD R 5,547. 5,547.
I SH CALAMOS MARKET NEUTRAL 0. 12.
459 SHS ABERDEEN EQUITY LONG 4,550. 0.
275 SHS J P MORGAN HIGHNRIDGE 4,420. 4,420.
175 SHS NATIXIS GATEWAY FUND CL 3,752. 3,752,
130 I SHS I BOXX § 0. 19,725,
663 SHS ABERDEEN EQUITY LONG 6,697. 0.
144 SHS J P MORGAN HIGHBRIDGE 2,303. 2,303.
195 SHS ISHS BARCLAYS TIPS BC 0. 19,826.
185 SHS I SHS BARCLAYS M ES BO 0. 19,595,
522 SHS DREYFUS INTL BD FD 0. 8,523.
4 SHS DREYFUS INTL REINV DIVS 0. 70.
110 SHS VANGUARD TELECOM SVS 4,707. 4,707.




The Masterwork Music & Art Foundation 22-1717253

Miscellaneous Statement

Continued

Investments Publicly Traded Securities, at cost value

Beginning of the ye

End of the Year

85 SHS CALAMOS GROWTH & INCOME FD CLASS A 2,487. 2,487.
248 SHS CALAMOS MARKET NEUTRAL 2,535. 2,535.
53 SHS CALAMOS MARKET NEUTRAL 644. 644.
1 SH CALAMOS MARKET NEUTRAL 12. 12.
1 SH CALAMOS MARKET NEUTRAL 13. 13.
59 SHS CALAMOS MARKET NEUTRAL 590. 590.
35 SHS CALAMOS MARKET NEUTRAL 386. 386.
45 I SHS I BOXX $ 4,217. 4,217.
100 I SHS I BOXX $ 9,684. 9,684.
135 SHS I SHS BARCLAYS MBS BON 14,296. 14,2096.
5 SHS NATIXIS GATEWAY FUND CL 82D-04005 129. 129.
4 SHS NATIXIX GATEWAY FUND CL 82D-04005 101. 101.
50 SHS I SHS I BOXX 4,686. 4,686.
55 SHS POWER SHS S & P 2,421. 2,421.
80 SHS AIR PRODUCTS & CHEM 5,153. 0.
315 SHS SPDR BARCLAY CAPT LON 9,797. 9,797
380 SHS GEN ELECTRIC 4,946. 4,946
120 SHS I SHS TR DOW JONES US 4,987. 4,987.
100 SHS UNITED TECH CORP COM 5,111. 0.
140 I SHS MSCI SOUTH KOREA 5,079. 0.
130 I SHS FTSFX IN HOA HK 5,123. 0.
75 SHS AIR PRODUCTS & CHEM 4,821. 0.
90 SHS UNITED TECH CORP 4,660. 0.
NATIXIS DIVIDENDS REINVESTED 82D-04005 269. 269.
DIAMOND HILL LONG DIVIDENDS REINESTED 82D-04005 43. 43.
DIAMOND HILL LONG DIVIDENDS REINVESTED 82D-04005 147. 147.
207 SHS CALAMOS MARKET NEUTRAL 2,123. 2,123.
Total 788, 653. 810, 227.




00°0$ 12'868'L$ 0L VvEL'8ZLS 16°2€0°9ELS L obed jejoL
1G'6E 1G'6E sulep dep 1S
(89'sol) 0Z'L10'S 26'506' 010Z/€/9 6002/82/8 SN seuor moQq saleys| 091
18'82 80°850'G G6'980'G 010Z/€/9 6002/82/9 saseys Aouaind 09
11669 8z v61'9 S0'v68'9 0102/¥/S 600Z/L1/6 lul4 SN rasaJleysi 0Zi
(z6'¥P1) ¥G'/81'G 29'2v0's 0102/52/2 6002/52/8 sSIMS saseyg Aouaund GS
6£°80%'L 09'v8Y'S 66'268'9 0102/LL/2 6002/22/0} 00 a199Q 0zt
G6'/¢€ v1'€2L'S 60'191'S 0L02Z/12/1 6002/21/9 MH enyuiX 3S1 4 saleys| ot
Gz 6ty zs202's 12'169'G 6002/62/01 6002/22/. SN Sauof mo( saleys) 0Ll
8y'Z ZEESL'S 08'GSL'S 6002/82/0} 6002/22/L yosjoig DVYASYN saseys| 0L
96'GG. 08'659'v 9.'GLY'S 6002/1/01 6002/52/9 wo) dioD sysa) pajun 06
89'906 Z80LL'S 05'210'9 6002/L/01 6002/82/S wo9 dio sysaj payun 00l
(¥2°159) 89°6.1'S r'829'v 6002/1/0} 6002/.2/8 Hav diod Jojo ejoko) 09
¥0°206 08'191'S ¥8'890'9 600Z/.2/0} 6002/.2/8 di09 yososlN 012
L0'¥20°) 08'690'01 18°€60'L1 6002/6/01 6002/22/L SN S8UOr MO SaIeYS| 092
(6298) 96'G/.'S 11'689'G 600Z/L/01 6002/1€/8 dioD seo pue |10 Jogqed 191
(86°651) GLYLL'S LLVS9'Y 6002/1/01 6002/52/8 di09 seo pue |10 Joged GEL
1£009'} ¥1°620'G 16'629'9 6002/22/6 6002/21/9 Ba10) S IOSW saleys| ovlL
11°908 66'028't 04°229'S 6002/.2/8 6002/52/9 [eoIUBYD pUE JoNpold JIY G/
£8'818 6E'ESH'S 22'200'9 6002/.2/8 6002/61/S [eolWeYD puUe JoNpold I 08
(g921) 0L'2¥6'C 1¥'626'C 6002/52/8 8002/91/0} (1K g-1) Aejoteg saleuys) G¢
yZ'8l 11'960'L WLl'L 600Z/52/8 800Z/v2/6 (1A g-1) Aejoseg saleys) Gg
vy 6ve G9'68Z'FL 60'6ES 71 6002/52/8 8002/v2/6 (4K 01-2) Aejoleg saleys| 091
(s¥'ezss) 16'692'G$ FARAIN 4 6002/9/. 8002/S/L 1 !GO UOoXx3 0L
(sso7) (ssoM) }s0) spaadold pios pasinbay uonduosaq saleys
ueo 11 uieo 1S ajeq ajeq 40 "ON

uonepuNo] 31y pue JISNJA YI0MII)SEIA YL,

0102/0¢€/90 - 600C/10/L0
(sassor) suren) [eyde)

S0010-AZ8 JAqWINN JUNO022Y YIUAT jjLIaiN



S 'vZ$ 00°0% 000$ S.'v2$ g 9bed |ej0

pun4 xepuj 10}o3s

MOIDST Ul %2018

GLY2S$ - GL'vZ$ 6002/84/6 6002/./9 dioD ey abueyox3
(sso) (sso7) 1s09) spoadold PioS palinboy uondusosaqg saieys
ueg 17 uieg 1S ajeq ajeq J0 'ON

00+0-Q28 42qUINN JUNODDY YIUAT ||

0102/0€/90 - 600T/10/L0
(sassor]) sures) eyude)
uonepunoj 3y pue dJISnJAl JI0MII)SBIAl YL,




99°'.L¥$ G1'509'c$ 9¥'6.5'GS$ 18'2£2'8S$ € abed |ejol

99'Ly 99'Lv 900¥0-azg suies ded 17
8.°881 8.'881 900¥0-azg suleo deo 1S
89'v.¢C St'6vC'6 €lL'v29'6 600¢2/52/8 2002/92/L JAg-| shejoieg Gl
le'68. 0500’81 18°628'8} 6002/52/8 2002/vC/L JAg-| shejoseq 144
02’88 0€'9SY'6 0556 6002/G2/8 800¢/8¢/\ JAQL-2 shejoleq saleysi G0l
08'¥8 oceel't 00'818°L 6002/52/8 2002/6L/C) JAoL-2 sAejosegq saleys) 174
86'6.0'L$ L0'00L'2LS 66'6/1'81% 6002/52/8 G002/0€/8 1AQ1-/ sAejolegq saleys) 00¢
(sso1) (sso7) }s09) spaasold pIOS pasinboy uondiosaqg saleys
uleg 17 uleg 1s 8jeQ ajeq 40 'ON

; 00+0-QZ8 J2qUINN JUNOIDY YIUuAT JjLIe

: 0102/0€/90 - 600T/10/L0
: (sassor]) sures) [eyde)
- uonepunoj 31y pue SN\l YI0MId)SBIAl Y I,




br2LS 96'€05'0L$ 9L¥Ll'e8l$ £6°062'¥61%

99' LY 6/'509'C 9'6.G'GS 18'2€2'8S

Sl¥e 0 0 SL¥e

0 12°868'L 0L¥EL'82t 16°2€0'9E )

(sso) ulen 17 (ssoT) uteo IS 1s0D Spaado.d

0102/0€/90 - 6007/10/L0
(sasso]) suren) feyde)

uonepunoj JIy pue SN YIOMIIISEIAl Y L

€ abed
Z 9bed
| 9bed




00¥'L$

0se 02UIT 010D
0S¢ [oouos seueyD Ayun
00¢ K18120g [eJoy) SIION
00S$ rN jO oluoweyliyd meN

UBAID junowry aWeN Saajuels)

sanunuoddo aisny Aypom poddns 0} JuswAed j0 aseydind

0107/0£/90 - 600T/10/L0
(sassor)) suren fende)
uonEpuUNo Iy PUe JISNJA] YI0MI)SBIA YL,




