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sCANNEL APR 22 201l

- ~d

Fom 990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

OMB No 1545-0052

2009

Department of the Treasury
Internal Revenue Service Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements
For calendar year 2009, or tax year beginning JUL 1, 2009 , and ending JUN 30, 2010
G Check all that apply |:] Initial return E] Inthal return of a former public chanty l:l Final return
Amended retum Address change Name change
Use the IRS Name of foundation _|A Employer identification number
label. .
otherwise, ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596
print Number and street (or P O box number if mail 1s not delivered to street address) s Room/suite B Telephone number
i “ t
ortype. P.O. BOX 1113 662-236-6335
See Specific

City or town, state, and ZIP code

Instructions.|y v 2R D , MS 38655

}!

Cu exemption application 1s pending, check here > D
D 1. Foreign organizations, check here »[ ]

H Check type of organization.

D Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust QOther taxable private foﬁn&atlon

2. Foreign organizations meeting the 85% test,
check here and attach computation R > |:]

1 Fair market value of all assets at end of year
(from Part ll, col. (c), Iine 16)

J * Accounting method Cash: l:] Accrual e
|:] Other (specrfy) " -

E If private foundation status was terminated
under section 507(b)(1)(A), check here

»[ ]

F if the foundation 1s in a 60-month termination

09400306 100381 24200

»$ 13,800,986 .|(Part!, column (d) must be on cash basis.) under section 507(b)(1)(B), check here B[ |
Analysis of Revenue and Expenses ) Disbursements
Partl (et e s 0 6 ooyt | (WTSEMENE | OiNelmesment | (o) Austednat | S
1 Contnbutions, grfts, grants, etc , received N/A
2 Check P> 1f the foundation 15 not required to attach Sch B
3 |nfereston savings and temporary 2,230. 2,230.
4 Dwvidends and interest from securties 362,614. 362,614, Statement 1
5a Gross rents
b Net rental income or (loss)
© 6a Net gain or (loss) from sale of assets not on line 10 <37 7 [4 502 P
E p Sross sales prce for al 5,465,739,
5 7 Capital gain net income (from Part IV, line 2) 0.
o 8 Net short-term capital gain
9 Income modifications .
Gross sales less retums
102 and allowances
B Less Costof goods sold
¢ Gross profit or (loss)
11 Other income ..
12 Total. Add lines 1 through 11 <12,658.p> 364,844.
13 Compensation of officers, directors, trustees, etc 53,523- 10,705- 42,818.
14 Other employee salaries and wages
,,| 18 Pension plans, employee benefits 1,530. 306. 1,224.
[
8| stmt 2 6,776- 4,066. 2,710.
%m herprofessxonalfees\ tmt 3 150,525. 95,177. 55,348.
2l177| interpss. Y
g 1_'8 Taxe‘éﬁb.a. ‘ 8 2 .
2 1 \Deprecia pIgti
'_EZU 1,618. 0. 1,618.
s ravel, conferences, and meetings 18,521. 0. 18,521.
€22 Pnnting and publications . 9,576. 0. 9,576.
2123 Other expenses Stmt 4_ 11,884. 0. 11,884.
'§ 24 Total operating and administrative
8|  expenses. Add lines 13 through 23 253,953. 110,254. 143,699.
Ol25 Gontributions, gifts, grants paid 751,044. 751,044.
26 Total expenses and disbursements.
Add lines 24 and 25 1,004,997. 110,254. 894,743.
27 Subtract line 26 from fine 12:
@ Excess of revenue over expenses and disbursements <1I01716550>
b Net investment income (f negative, enter -0-) 254,590.
[ AM“ net income (if negative, enter -0-). N/A
32%5% LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)

1
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Form 990-PF (2009)

ALGERNON SYDNEY SULLIVAN

FOUNDATION

13-6084596

Page 2

Balance Sheets

Attached schedules and amounts tn the desenipion

Beginning of year

End of year

column should be for endh-ot year amounts only (2) Book Value (b) Book Value (¢) Fair Market Value
1 Cash - non-interest-bearing 2,668. 1,462. 1,462.
2 Savings and temporary cash investments 1,552,188. 1,378,604. 1,378,604.
3 Accounts recewvable P
Less- allowance for doubtful accounts P>
4 Pledges recervable P
Less allowance for doubtful accounts P>
5 Grants recevable | .
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans recenable >
Less allowance for doubtful accounts ¥
# | 8 Inventones for sale or use
ﬁ 9 Prepaid expenses and deferred charges
< |1pa Investments - US and state govenment obligations
b Investments - corporate stock Stmt 5 . 5,310,956. 5,058,926. 5,014,700.
¢ Investments - corporate bonds Stmt 6 1,989,825. 1,730,453. 1,808,035,
11  Investments - land buildings, and equipment basss | 4
Less: accumulated depreciaion >
12 Investments - mortgage loans .
13 Investments - other Stmt 7 7,164,595, 6,874,967. 5,598,185.
14 Land, buildings, and equipment basis P>
Less: accurmulated depreciation >
15 Other assets (descnbe P )
16_ Total assets (to be completed by all filers) 16,020,232.] 15,044,412.] 13,800,986.
17 Accounts payable and accrued expenses
18 Grants payable
4 19 Deferred revenue
:’_f 20 Loans from officers, directors, trustees, and other disqualified persons
8 |21 Mortgages and other notes payable
= {22 Other iabilttes (descnbe > DUE_TO BROKER ) 0. 41,835.
23 _Total liahilities (add ines 17 through 22) 0. 41,835.
Foundations that follow SFAS 117, check here | 4
° and complete lines 24 through 26 and lines 30 and 31.
9 124 Unrestncted 16,020,232.| 15,002,577.
é 25 Temporanly restncted
g 26 Pemmanently restncted .
15 Foundations that do not follow SFAS 117, check here > |___|
u and complete lines 27 through 31.
: 27 Capttal stock, trust pnncipal, or current funds
g 28 Paid-in or capital surplus, or land, bidg , and equipment fund
5 29 Retained eamings, accumulated income, endowment, or other funds
2 |30 Total net assets or fund balances . . .. 16,020,232.| 15,002,577.
31_ Total liabilities and net assets/fund balances 16,020,232. 15,044,412.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
(must agree with end-of-year figure reported on prior year’s return) 1 16,020,232.
2 Enteramount from Part), me27a 2 <1,017,655.>
3 Other increases not included in fine 2 (itemize) P> 3 0.
4 Addlines1,2,and 3 . L 4 15,002,577.
5 Decreases not included in line 2 (temize) P> 5 0.
6 Total net assets or fund balances at end of year (line 4 minus ling 5) - Part 11_column (b)_line 30 6 15,002,577.

09400306 100381 24200
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Form 990-PF (2009)
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Form 990-PF (2009) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596 Page 3
[ Part IV{ Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (b],*fo":’] ?c':]auued (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) Do,fat,g,‘,’ mo , day,yr) {mo , day, yr)

12 SALE OF INVESTMENTS - SEE ATTACHED LIST P
b
c
d
e
(f) Depreciation allowed (8) Cost or other basis (h) Gain or (loss)
(&) Gross sales pnce {or allowable) plus expense of sale (e) plus (f) minus (g)
a 5,465,739. 5,843,241. <377,502.>
b
¢
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(J) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
overco! ()}, ffany

(1) Gains (Col (h) gain minus

col. (k), but not less than -0-) or

Losses (from col (h))

<377,502.>

@ |a e T

2 Capital gain net income or (net capital loss) {

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c)

If gain, also enter in Part |, line 7
If (loss), enter -0-in Part |, ine 7

}e

<377,502.>

},

If {loss), enter -0- n Part I line 8 N/A
{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apphes, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? E] Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see instructions before making any entnes
Base pe(ggd years (b) c) Dlstnb&azm ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col (b)divided by col {c))
2008 441,743. 12,376,759. .035691
2007 119, 338. 15,823,567. .007542
2006 1,490,952. 18,412,278. .080976
2005 69,791. 17,528,142, .003982
2004 956,284. 17,045,008. .056103
2 Total of line 1, column (d) . 2 .184294
3 Average distnbution ratio for the 5-year base penod - dlvlde the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .036859
4 Enter the net value of nonchartable-use assets for 2009 from Part X, line 5 4 14,268,445.
5 Muttiplytnedbylined .. . ... e 5 525,921.
6 Enter 1% of net nvestment income (1% of Part 1, line 27b) ] 2,546.
7 Addlmes5and6 . .. L e e 7 528,467.
8 Enter qualfying distnbutions from Part Xil, ne 4 . ... 8 894,743.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that pan using a 1% tax rate

See the Part VI instructions.

923521 02-02-10

09400306 100381 24200
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Form 990-PF (2009) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596 Page 4
[Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter “N/A" on hine 1
Date of ruling or determination letter. (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 2,546.
of Part |, ine 27b
¢ All other domestic foundations enter 2% ot line 27b Exempt torergn orgamzatlons enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and?2 3 2,546.
4 Subtitle A (Income) tax (domestic sectlon 4947(a)(1) trusts and taxable toundatlons only Others enter -0 -) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 2,546.
6 Credts/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 . . . | 6a 8,367.
b Exempt foreign organizations - tax withheld at source . |L6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld L . 6d
7 Total credits and payments Add lines 6a through 6d 7 8,367.
8 Enter any penalty for underpayment of estimated tax Check here [:] if Form 222015 attached . 8
g Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed i > 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 5,821.
Enter the amount of ine 10 to be Credited to 2010 estimated tax P 5,821. 1 0.
[ Part ¥ii-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene Yes| No
any political campargn? 1a X
b Did it spend more than $100 during the year (erther dtrectly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation P $ 0. (2) On foundation managers P> § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any actrvittes that have not previously been reported to the IRS? . i 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . . i 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? . 4a X
b IfYes" has it filed a tax return on Form 990-T for this year? S  N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? L . 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language In the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the govemning instrument? . = . i 6 X
7 Dud the foundation have at least $5,000 in assets at any time dunng the year‘7 L o 7 X
If "Yes,” complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
MS,NY
b If the answer s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General (or designate)
of each state as required by General Instruction G? If "No," attach explanation . 8h | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see nstructions for Part XIV)? If "Yes," complete Part XIV . 9 X
10 Dud any persons become substantial contributors dunng the tax year? if *Yes,* attach a schedule isting their names and eddresses 10 X
Form 990-PF (2009)
923531
02-02-10
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Form 990-PF (2009) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-60845396 Page §
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? i “Yes,” attach schedule {see instructions) . 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082 12 X
13 Dud the foundation comply with the public |nspect|on requirements for its annual retums and exemption appllcatlon'7 13 | X
Webstte address » _wWww.sullivanfdn.org
14 Thebooksaremncareof » STEPHAN L. MCDAVID Telephone no.»662-236-6335
Locatedat » 1109 VAN BUREN AVENUE, OXFORD, MS 7IP+4 38655
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest received or accrued dunng the year . | | 15 I N/A
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . . |:] Yes No
(3) Furmish goods, services, or facilities to (or accept themfrom)adlsquallﬁed person? [X] Yes |:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days.) [ ves No
b 1t any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2009 . 1c X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and 6e, Part X1} for tax year(s) beginning
before 2009? e . .. .. _DYes No
If "Yes " list the years P> , , .
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a){2) to all years listed, answer “No® and attach

statement - see nstructions ) . N/A 2b
¢ |f the provisions of section 4942(a)(2) are being applied to any of the years llsted n 2a list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? . L Jves (XINo

b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C.

Form 4720, to determine if the foundation had excess business holdings in 2009.) ..... . . _  N/A 3b
4a Did the foundation invest during the year any amount in a2 manner that would jeopardize its chantable purposes" i . 4a X
b Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize ts charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009? 4b X

Form 990-PF (2009)

923541
02-02-10
5
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= Form 990-PF (2009) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596 Page 6
Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4345(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? . [ ves No
(3) Provide a grant to an indvidual fortravel study, or other smlar purposes? . ) D Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed n sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? . D Yes No
(5) Provide for any purpose other than religious, chantable, sc1ent|ﬁc Iiterary, or educationat purposes or for
the prevention of cruelty to children or amimals? CJves (X1 No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the excepnons descnbed in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here . ’E]
¢ Ifthe answer s "Yes” to question 5a(4), does the foundation claim exemption from the tax because it malntalned
expenditure responsibility for the grant? N/A L Jves C_INo
If "Yes, " attach the statement required by Regulations sectlon 53 4945-5(d).
6a Did the foundation, duning the year, recetve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . [:] Yes No
b Did the foundation, duning the year, pay premlums directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibrted tax shelter transaction? [:] Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address h(‘,ﬂ’,s““:, %’éﬂf‘é"é’vao :d (c)(?'o‘m?;r;slgtlon ég)'gnc’%‘nm?s& a-g?:%&r): ,egt?lir
0 position enter -0-) compensation allowances
See Statement 8 53,523.] 1,530. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th:ﬂfs aréc: a\é%r‘?ge (c) Compensation é"’ @%& ac(:%sﬁ ,egt?\%r
devoted to posttion compensation allowances
NONE
Total number of other employees patd over $50,000 » | 0
Form 990-PF (2009)
923551
02-02-10
6
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09400306 100381 24200

Form 990-PF (2009) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professional services

| Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of orgamizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-Bi Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions
3

Total. Add lines 1 through 3 »

0.

923561
02-02-10
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Form 990-PF (2009) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596  Pages

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directty n carrying out chamtable, etc , purposes

a Average monthly fair market value of securties RV . . 1a 14,524,734.

b Average of monthly cash balances . ) 1b 2,833.

¢ Fair market value of all other assets i i . . Lo 1¢

d Total (add lines 1a, b, and c) . . 1d 14,527,567.

e Reduction claimed for blockage or other factors reported on Imes 1a and

1c (attach detailed explanation) . 1 1e | 0.

2 Acquisition indebtedness applicable to line 1 assets 2 41,836.
3 Subtract line 2 from Iine 1d 3 14,485,731.
4 Cash deemed held for chantable actrvities Enter 1 1/2% of line 3 (for greater amount, see |nstruct|ons) 4 217,286.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 ... 1+ 14,268,445.
6 Minimum investment return. Enter 5% of line 5 6 713,422.

Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here B [_] and do not complete this part )

1 Minimum investment retum from Part X, line 6 . . . . 1 713,422,
2a Tax on mvestment income for 2009 from Part V1, line 5 2a 2,546.

b Income tax for 2009 (This does not include the tax from Part VI ) 2b

¢ Addlines2aand2b _ . . . . 2c 2,546.
3 Distnbutable amount before adjustments Subtract line 2¢ from fine 1 3 710,876.
4 Recovenes of amounts treated as qualfying distnbutions 4 0.
5  Add ines 3 and 4 .. 5 710,876.
6 Deduction from distnbutable amount (see Instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, line 1 7 710,876.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contnbutions, gifts, etc - total from Part I, column (d), ine 26 1a 894,743.

b Program-related investments - total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chartable projects that satisfy the

a Suitability test (pnor IRS approval required) . 3a

b Cash distnbution test (attach the required schedule) ... 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Pan XIII ||ne 4 B 4 894,743.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b . 5 2,546.

6 Adjusted qualitying distributions. Subtract line 5 from Ilne 4. .. 6 892,197.

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2009)

923571
02-02-10
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Form 990-PF (2009) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596 Page 9
Undistributed Income (see instructions)

(a) {b) {c) (d)
Corpus Years pnior to 2008 2008 2009

1 Distnbutable amount for 2009 from Part XI,
line 7 710,876.

2 Undistnbuted income, If any, as of the end of 2009
a Enter amount for 2008 onty L 90,141.
b Total for pnor years

3 Excess distributions carryover, if any, to 2009.
a From 2004
b From 2005
¢ From 2006
d From 2007
e From 2008
f Total of ines 3a through e . 0.

4 Qualifying distnbutions for 2009 from

Patt XIl,ine 4 P $ 894,743.
a Applied to 2008, but not more than e 2a 90,141.
b Applied to undistnbuted income of pnor

years (Election required - see instructions) | 0.
¢ Treated as distnbutions out of corpus

(Election required - see instructions) 0.
d Applied to 2009 distnbutable amount 710,876.
e Remaining amount distributed out of corpus 93,726.

D Excess distnbubions caryover applied to 2009 O . 0 .
(If an amount appears in column (d), the same amount
must be shown n column (a) )

6 Enter the net tota! of each calumn as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtractline 5 9 3 ’ 7 2 6 .
b Prior years’ undistnbuted income Subtract
{ine 4b from line 2b 0.

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions . 0.
e Undistnbuted income for 2008 Subtract line
4a from line 2a Taxable amount - see nstr 0.

f Undistnbuted income for 2009 Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted in 2010 0.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2004
notapplied on lne S orting 7 . 0.
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from {ine 6a 93,726.

10 Analysis of line 9
a Excess from 2005

b Excess from 2006
¢ Excess from 2007

d Excess from 2008 _.
e Excess from 2003 93,726.

Form 990-PF (2009)
%6210
9
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Form 990-PF (2009) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596 Page 10
[ Part X}V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to Indicate whether the foundation Is a pnivate operating foundation descnbed in section . |:| 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the mimimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets” alternative test - enter-
(1) Value of all assets

(2) Value of assets qualying
| under section 4942(1)(3)(B)(i)

b "Endowment" altemative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® attemative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on

‘ secunties loans (section
512(a)(5)), or royatties) ..

(2) Support from genera! public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

{3) Largest amount of support from
an exempt organization

(4) Gross Investment income

[ Pant Xy I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed maore than 2% of the total contnbutions received by the foundation before the close of any tax

year (but only ff they have contnbuted more than $5,000) (See section 507(d)(2) )
None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnbutions to preselected chamtable organizations and does not accept unsolicited requests for funds If
the foundation makes grfts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and matenals they should include:

t Any submission deadlines:

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

923601 02-02-10

10

Form 990-PF (2009)
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Form 990-PF (2009) AT.GERNON SYDNEY SULLIVAN FOUNDATION

13-6084596  Page11

[Part X¥| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient Is an indvidual,
show any relationship to Foin;datlc;n Purposg %f%rant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contrbutor recipient
a Pad dunng the year
See Statement 9
Total » 3a 751,044.
b Approved for future payment
None
Total > 3b 0.

923611 02-02-10

09400306 100381 24200

11

Form 990-PF (2009)
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Form 990-PF (2009)

ALGERNON_ SYDNEY SULLIVAN FOUNDATION

13-6084596  page12

Part XVI-A| Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated &""'“""" by section 512, 513, or 514 (e)
8 s(ﬁl)ess (b) Exc)u- (4 Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencles
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 2,230.
4 Dwidends and interest from securties 14 362,614.
5 Net rental income or (loss) from reat estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory . 18 <377,502.
9 Net iIncome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
t
d
e
12 Subtotal Add colurmns (b), (d), and (e) 0. <12,658. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 <12,658.>
{See worksheet in line 13 instructions to venfy calculations )
Part XV)-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
AT i Form 990-PF (2009)

09400306 100381 24200
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Form 990-PF (2009) ALGERNON SYDNEY SULLIVAN FOUNDATION

13-6084596  page13

Part XV1l | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Otherassets
b Other transactions:
(1) Sales of assets to a nonchantable exempt orgamization
(2) Purchases of assets fram a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership orfundralsmg solicitations
¢ Shanng of facilities, equipment, mailing hsts, other assets, or paid employees

Yes| No

1a(1) X
1a(2) X
1b(1) X
1h(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X

1c X

d If the answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,

or services given by the reporting foundation If the foundation recerved less than fair market value in any transaction or shanng a
column {d) the value of the goods, other assets, or services received

rrangement, show In

(3)une no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than section 501{c)(3)) or In section 5277 Cdves Xlno
b If "Yes,’ complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship

N/A

A

Under penatties of perjury, | declare that | have ned jlus retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, comect,

and complete. Declaration of p oth r fiduciaryfAs based on all information of which preparer has any knowledge.
o } =7 } S I,
S Signature of officerlofrusted™ Date / Title YicSduwt—
i @ Preparer's } Date I gg'?_ck if Preparer's identifying number
g _°“§ 2| signature Z'V/LL““U! Hba/é b[ ] employed » [J

5 8O msmme@wss Olsen & Thompson, P.A. EIN D>
gg isettemployed), 970 Mount Kemble Ave.
aggess.and ZPeoce ¥ Morristown, NJ 07960 Phoneno  (973)425-3212
Form 990-PF (2009)
923622
02-02-10
13
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¢-ALGEBRNON SYDNEY SULLIVAN F

OUNDATION

13-6084596

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)
Source Gross Amount Dividends Amount
INVESTMENTS 362,614. 0. 362,614.
Total to Fm 990-PF, Part I, 1ln 4 362,614. 0. 362,614.
Form 990-PF Accounting Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ACCOUNTING 6,776. 4,066. 2,710.
To Form 990-PF, Pg 1, 1n 16b 6,776. 4,066. 2,710.

Form 990-PF

Other Professional Fees

Statement 3

Description

INVESTMENT ADVISORY FEES
OTHER CONSULTANTS
1n 16c¢c

To Form 990-PF, Pg 1,

(a)

(b) (c)

(d)

Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes
95,177. 95,177. 0.
55,348. |0. 55,348.
150,525. 95,177. 55,348.

Form 990-PF

Other Expenses

Statement 4

Description

TELEPHONE AND POSTAGE
STATE FILING FEES
INSURANCE

MEMBERSHIP DUES
STATIONARY AND SUPPLIES
OFFICE SERVICES

To Form 990-PF, Pg 1, 1ln 23

09400306 100381 24200

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

2,539. 0. 2,539.
750. 0. 750.
2,714. 0. 2,714.
540. 0. 540.
16. 0. 16.
5,325. 0. 5,325.

11,884. 0. 11,884.

14

Statement(s) 1,

2, 3, 4

2009.05070 ALGERNON SYDNEY SULLIVAN FO 24200 1




4w ALGBRNON SYDNEY SULLIVAN FOUNDATION

13-6084596

Form 990-PF Corporate Stock Statement 5
Fair Market
Description Book Value Value
CORPORATE STOCKS 4,900,130. 4,854,155.
PREFERRED STOCKS 158,796. 160,545.
Total to Form 990-PF, Part II, line 10b 5,058,926. 5,014,700.
Form 990-PF Corporate Bonds Statement 6
Fair Market
Description Book Value Value
CORPORATE BONDS 1,730,453. 1,808,035.
Total to Form 990-PF, Part II, line 10c 1,730,453. 1,808,035.
Form 990-PF Other Investments Statement 7
Valuation Falir Market
Description Method Book Value Value
MUTUAL FUNDS COSsT 6,874,967. 5,598,185.
Total to Form 990-PF, Part II, line 13 6,874,967. 5,598,185.
15 Statement(s) 5, 6, 7
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W-ALGBRNON SYDNEY SULLIVAN FOUNDATION 13-6084596

Form 990-PF Part VIII - List of Officers, Directors Statement 8
Trustees and Foundation Managers

Employee

Title and Compen-— Ben Plan Expense
Name and Address Avrg Hrs/wk sation Contrib Account
ALLAN E. STRAND TRUSTEE
PO BOX 1113 1.00 20,000. 1,530. 0.
OXFORD, MS 38655
STEPHAN L. MCDAVID PRESIDENT
PO BOX 1113 35.00 33,523. 0. 0.
OXFORD, MS 38655
GRAY WILLIAMS, JR. TRUSTEE
PO BOX 1113 1.00 0. 0. 0.
OXFORD, MS 38655
DARLA J. WILKINSON SECRETARY
PO BOX 1113 1.00 0. 0. 0.
OXFORD, MS 38655
RANDOLPH V. MERRICK, MD VICE PRESIDENT
PO BOX 1113 1.00 0. 0. 0.
OXFORD, MS 38655
ELIZABETH HAMILTON VERNER TRUSTEE
PO BOX 1113 1.00 0. 0. 0.
OXFORD, MS 38655
DAVID C. FARRAND ASSISTANT TREASURER
PO BOX 1113 1.00 0. 0. 0.
OXFORD, MS 38655
THOMAS S. RANKIN TRUSTEE
PO BOX 1113 1.00 0. 0. 0.
OXFORD, MS 38655
JOHN HARDY TREASURER
PO BOX 1113 1.00 0. 0. 0.
OXFORD, MS 38655
JOHN CLAYTON CROUCH TRUSTEE
PO BOX 1113 1.00 0. 0. 0.
OXFORD, MS 38655
Totals included on 990-PF, Page 6, Part VIII 53,523. 1,530. 0.

16 Statement(s) 8

09400306 100381 24200 2009.05070 ALGERNON SYDNEY SULLIVAN FO 24200 1




W4-ALGEBRNON SYDNEY SULLIVAN FQUNDATION

13-6084596

Form 990-PF Grants and Contributions

Paid

During the Year

Statement 9

Recipient Name and Address

ALICE LLOYD COLLEGE
ROUTE 899 PIPPA PASSES, KY
41844

ASSOCIATION OF SMALL FOUNDATIONS
1720 N STREET NW WASHINGTON, DC
20036

BEREA COLLEGE
CPO 2220 BEREA, KY 40404

BLUEFIELD COLLEGE
3000 COLLEGE DRIVE BLUEFIELD,
VA 24605

BRENAU COLLEGE
500 WASHINGTON ST. SE
GAINESVILLE, GA 30501

CAMPBELL UNIVERSITY
450 LESLIE CAMPBELL AVENUE
BUIES CREEK, NC 27506

COKER COLLEGE
300 EAST AVENUE HARTSVILLE, SC
29550

CONVERSE COLLEGE
500 EAST MAIN STREET
SPARTANBURG, SC 29302

Recipient Relationship Recipient

and Purpose of Grant

Status Amount

N/A
EDUCATIONAL

N/A
OPERATIONS

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

17

09400306 100381 24200 2009.05070 ALGERNON SYDNEY

501(c) (3) 23,100.

501(c) (3) 3,000.

501(c) (3) 44,300.

501(c) (3) 16,900.
501(c) (3) 19,210.
501(c) (3) 20,695.
501(c) (3) 19,560.

501(c)(3) 25,319.

Statement(s) 9
SULLIVAN FO 24200 1




'"-ALGBRNON SYDNEY SULLIVAN FOUNDATION

UNIVERSITY OF THE CUMBERLANDS
6191 COLLEGE STATION DRIVE
WILLIAMSBURG, KY 40769

DAVIS & ELKINS COLLEGE
100 CAMPUS DRIVE ELKINS, WV
26241

ELON UNIVERSITY
CAMPUS BOX 2700 ELON, NC 27244

ERSKINE COLLEGE
2 WASHINGTON STREET DUE WEST,
SC 29639

FERRUM COLLEGE
PO BOX 1000 FERRUM, VA 24088

FURMAN UNIVERSITY
3300 POINSETT HIGHWAY
GREENVILLE, SC 29613

GUILFORD COLLEGE
5800 WEST FRIENDLY AVENUE
GREENSBORO, NC 27410

HAMPDEN-SYDNEY COLLEGE
PO BOX 667 HAMPDENSYDNEY, VA
23943

HUNTINGDON COLLEGE
1500 EAST FAIRVIEW AVENUE
MONTGOMERY, AL 36106

LEES-MCRAE COLLEGE
191 MAIN STREET BANNER ELK, NC
28604

09400306 100381 24200

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

18

501(c)(3)

501(c) (3)

501(c) (3)

501(c) (3)

501(c)(3)

501 (c) (3)

501(c)(3)

501(c) (3)

501(c)(3)

501 (c) (3)

13-6084596

15,649.

20,060.

25,278.

26,928.

23,700.

35,888.

26,510.

29,622.

19,130.

21,332.

Statement(s) 9
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“-ALGERNON SYDNEY SULLIVAN FOUNDATION

LINCOLN MEMORIAL UNIVERSITY
6965 CUMBERLAND GAP HIGHWAY
HARROGATE, TN 37752

MARY BALDWIN COLLEGE
FREDERICK STREET STAUNTON, VA
24401

NORTH CAROLINA WESLEYAN COLLEGE
3400 N. WESLEYAN BLVD ROCKY
MOUNT, NC 27804

PINEY WOODS COUNTRY LIFE SCHOOL
PO BOX 57 PINEY WOODS, MS 39148

RANDOLPH~MACON COLLEGE
204 HENRY STREET ASHLAND, VA
23005

ROLLINS COLLEGE
1000 HOLT AVENUE WINTER PARK,
FL 32789

RUST COLLEGE
150 RUST AVENUE HOLLY SPRINGS,
MS 38635

SALEM COLLEGE
601 S. CHURCH STREET
WINSTONSALEM, NC 27101

SEWANEE, THE UNIVERSITY OF THE
SOUTH

735 UNIVERSITY AVENUE SEWANEE,
TN 37383

SHENANDOAH UNIVERSITY

1460 UNIVERSITY DRIVE
WINCHESTER, VA 22601

09400306 100381 24200

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

19

501(c) (3)

501(c) (3)

501(c) (3)

501(c) (3)

501(c)(3)

501(c) (3)

501(c)(3)

501(c) (3)

501(c) (3)

501(c)(3)

13-6084596

15,660.

23,926.

21,895.

21,900.

28,679.

36,080.

21,315.

20,843.

34,311.

23,910.

Statement(s) 9
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“-ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596

ST. ANDREWS PRESBYTERIAN COLLEGE N/A 501 (c) (3) 20,995.

1700 DOGWOOD MILE LAURINBURG, EDUCATIONAL
NC 28352

WARREN WILSON COLLEGE N/A 501 (c)(3) 23,196.
701 WARREN WILSON ROAD EDUCATIONAL

SWANNANOA, NC 28778

WINTHROP UNIVERSITY N/A 501(c)(3) 26,298.
OAKLAND AVENUE ROCK HILL, SC EDUCATIONAL

29733

WOFFORD COLLEGE N/A 501(c) (3) 15,855.
429 NORTH CHURCH STREET EDUCATIONAL

SPARTANBURG, SC 29303

Total to Form 990-PF, Part XV, line 3a 751,044.

20 Statement(s) 9
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