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Form 990'PF

Departm:

Intemat Revenue Service

ent of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

07/01

, 2009, and ending

06/30,2010

G Ch

Initial return
Amended return

eck all that apply

|__| Inihal return of a former public charity

Address change _

[_] Final return

Name change

Use the IRS
label.

Name of foundation

THE TOWNSEND FAMILY FOUNDATION

A

Employer identification number

13-3748079

Otherwise, | Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephona number (see page 10 of the Instructions)
print — 1c/0 THE AYCO CO., L.P.
Sew Spoutfic | 321 BROADWAY (518) 640-5000
Instructions. | C'ty or town, state, and ZIP code c gemm;“:r?egmgm_ﬁ ______ »
D 1 Foreign organtzations, check here >
SARATOGA SPRINGS , NY 12866 2 Foreign organizations meeting the
H_Check type of organization | X | Section 501(c)(3) exempt private foundation poiawririsselbiel N S []
.Sectlon 4947(a)(1) nonexempt charitable trust Other taxable pnvate foundation E  1f pvato foundation status was terminated
I Fair market value of all assets atend |J Accounting method- I X| Cash Accrual under section 507(b)(1)(A), check hera . P>
of year (from Part ll, col (c), line Other (specify) ________ ______________ F M the foundation 18 in a 60-month termination

under section 507(b)(1)(B). check here , » |

16) » $ 2,631,581. (Part I, column (d) must be on cash basis.)
Analysis of Revenue and Expenses (The _ (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adusted net for chantable
may not necessanly equal the amounts in expgggi: per income income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contributions, qifts, grants, etc , received (attach schedule)
T o
3 Interest on savings and temporary cash investments 211, 211. 0. ATCH 1
4 Dwvidends and interest from secunities 45,367. 45,367. 0.| ATCH 2
Sa Grossrents . . . .. 0. e et
b Net rental income or (loss) ‘
g Gg get gan Ior (loss) ffromlie.ale of assets not on line 10 587,735. th t Vtu
5| asetsonineta 1,070,504, { 9
3| 7 Capital gain net income (from Part IV, line 2) 587,735. 8( MOV A Y Anan ()
® 8 Netshort-termcapitalgan . ... ..... 31 WUv Wi ebiv 1%9)
9 Income modifications « « « « s e 00000 l o
1 Momantes T, QGDEN _UT
b Less Cost of goods sold | "
¢ Gross profit or (loss) (attach schedule) | | | |
11 Otherincome (attach schedule) _ . . . . . . -104,148. -104,148. 0.]| ATCH 3
12 Total. Addlnes 1through 11 . . . .. ... 529,165. 529,165. 0.
13 Compensation of officers, directors, trustees, etc | 0,
14 Other employee salanes andwages . .. . .
g 15 Pension plans, employee benefits _, , , . . .
5|16a Legal fees (attach schedule) , . ., .
2| b Accounting fees (attach schedule) . . _ _ . .
l:,' c Other professional fees (attach schedule) . . .
.—; 17 Interest ., ATTACHMENT, 4. ..... 1,435. 1,435. 0 0.
ﬁ 18  Taxes (attach schedule) (see page 14 of the |nstn.|cuons)* X 521, 521. 0 0
LE119 Depreciation (attach schedule) and depletion ,
-s 20 OcCoupanCy . . . . v v v v v v v e e e s
g 21 Travel, conferences, and meetings , , , . . .
S|22  Prnting and publicatons . , .. ... ...
g’ 23 Other expenses (attach schedule) ATCH_ 6 31,980. 31,122, 0 0.
E 24 Total operating and administrative expenses.
5 Addlnes 13through23 . ... ... ... 33,936. 33,078. 0. 0.
Oz Contnbutions, gifts, grantspad . . . . . . . 994,063. 994,063.
_ 126  Total expenses and disbursements Add lines 24 and 25 1,027,999. 33,078. 0. 994,063.
27 Subtract ine 26 from line 12
aE of over exp and disbur .. -498,834.
b Net investment income (f negative, enter -0- 496,087.
¢ Adjusted net income (if negative, enter -0-). . -048.
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Jsa ** APCH § Form 990-PF (2009)
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Form 990-PF (2009)

13-3748079

Page 2

Balance Sheets Qg:;h;?o?\czjﬂﬂ?\ssigﬂIadnt';gli’gtrsel:;-r:;-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value {b) Book Value {c) Farr Market Value
Cash - non-interest-bearing . , . . . . . . v v v v v v v oo
Savings and temporary cash investments _ . . . . ... ... 94,322. 74,378. 74,378.
Accounts receivable »
Less allowance for doubtful accounts »
4 Pledgesrecewvable »___ _____________________
Less allowance for doubtful accounts »
5 Grantsrecevable | . ., .. .. ........ ...,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7 Other notes and loans receivable (attach schedule) >
Less: allowance for doubtful accounts » __
ol 8 Inventoriesforsaleoruse | . . .. ... ... ......
§ 9 Prepaid expenses and deferredcharges , , . ... ......
2 10 a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) ATCH. 7. 266,732. 220,715. 527,125.
¢ Investments - corporate bonds (attach schedule) , . . . ... .
11 Investments - land, buildings, S
and equipment basis . P ___
Less accumulated depreciation
(attach schedule) = e
12 Investments - mortgageloans , ., , . .. .. ... ... ..
13 Investments - other (attach schedule) (ATCH 8 . 2,281,794. 1,848,921. 2,030,078.
14 Land, bulldings, and >
equpment bass % _ _ _ _ _ _ ____________
Less accumulated depreciation »
(attach schedule) =0 mm e~
15 Other assets (descnbe »________  _ ____ )
16 Total assets (to be completed by all filers - see the
instructions Also,seepagei,iteml) . .. .......... 2,642,848. 2,144,014. 2,631,581.
17  Accounts payable and accrued expenses |, _ . ... ...
18 Grantspayable . . . ... .. ...............
(19 Deferredrevenue , . . ... .. ..............
g 20 Loans from officers, directors, trustees, and other disqualified persons
:_'°u 21 Mortgages and other notes payable (attach schedule) , . . | .,
=l22  Otherlabiltes (describe » )
23  Total liabilities (add lines 17 through22) . .. .. ... ...
Foundations that follow SFAS 117, check here b u
and complete lines 24 through 26 and lines 30 and 31.
Bl2a Unrestncted . . . . . .ttt
£l25  Temporaniyrestncted . . . ... ... ...........
5126 Permanentlyrestricted , . . . . ... ............
e Foundations that do not follow SFAS 117,
Z check here and complete lines 27 through 31. | 4
8|27  Capital stock, trust principal, or currentfunds | |, , | ., . 2,642,848. 2,144,014.
g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund |, , | .
3 29 Retained eamings, accumulated income, endowment, or other funds  , . 0. 0.
f, 30 Total net assets or fund balances (see page 17 of the
z T 2,642,848. 2,144,014.
31 Total liabilities and net assets/fund balances (see page 17
oftheinstructions) . . . . . . . o v o v it u e e 2,642,848. 2,144,014,

Analysis of Changes in Net Assets or Fund Balances

1

DO bhWwN

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

1 2,642,848,
2 -498,834.
3
4 2,144,014.
S
6 2,144,014,

JSA
SE14201

000

HKSCAP 3814 10/7/2010 1:36:08 PM V 09-8.1 20031474F1

Form 990-PF (2009)
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Form 990-PF (2009) 13-3748079

Capital Gains and Losses for Tax on Investment Income

Page 3

(a) List and descnbe the Kind(s) of property sold (e g , real estate, Serores D {¢) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) Prurchase | (mo, day, yr) | (MO day, yr)
4a SEE PART IV SCHEDULE
b
c
d
e
T ) Comoraver v G o
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus

(i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or

() FMYV as of 12/31/69

as of 12/31/69 over col (j), If any Losses (from col (h))
a
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capitailoss) ... .. If (loss), enter -O- n Part I, line 7 } 2 587,735.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If(loss),enter-0-InPart ], ine 8. . . . . . . .. . it i i it it in e et onnenea 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? . D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entnes.

(a) (d)
(b) (c)
Calendar ﬁfj‘fc’,’e,a'}(%,y,efe’;nn.ng n} Adjusted qualrfying distnbutions Net value of nonchantable-use assets (cot %ime‘lggﬂ; Uc%, ©)

2008 564, 638. 3,310,165, 0.170577
2007 1,715,422. 5,745,134. 0.298587
2006 960,810. 8,143,079. 0.117991
2005 1,280,960. 8,056,048. 0.159006
2004 389, 815. 6,799,029. 0.057334
2 Totalofline 1,column (d) | L 2 0.803495

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthanSyears | _ ., ... ..... 3 0.160699
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ine5 = = 4 2,898,911.
5 Multiplyline 4byline3 e 5 465,852,
6 Enter 1% of net investment income (1% of Part I, line27b) = . . . . .. ... ...... 6 4,961.
7 Addllnessands .......................................... 7 470’813'
8 Enter qualifying distributions from Part Xll,ine 4 .. 8 994,063.

If ine 8 is equal to or greater than hne 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part Vi instructions on page 18.

JSA
9E1430 1 000

HKSCAP 3814 10/7/2010

1:36:08 PM

vV 09-8.1

20031474F1

Form 990-PF (2009)
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Form 990-PF (2009) 13-3748079

Page 4

F-Tsd"/M Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > r_] and enter "N/A" on line 1
Date of ruling or determinaton letter  _ _ _ _ _ _ _ __ _ _ _ (attach copy of ruling letter If necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4,961.
here B (X1 and enter 1% of Partl, e 27w . ... e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AdDIINES 1aN2 | L . e e e e e 3 4,961.
4 Subttle A (Income) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
§ Tax based on investment income. Subtract ine 4 fromline 3 If zeroorless,enter-0- |, _ . . . . ... .. .. 5 4,961.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 | 6a 4,478.
b Exempt foreign organizations-tax withheld atsource |, , | ., . . . ... ... 6b 0.
¢ Tax paid with application for extension of time to file (Form8868) , . . . . . 6¢c 0.
d Backup withholding erroneouslywithheld . . . . . .. ... ... .... 6d
7  Total credits and payments AddlINes6athrough 80  « + « v v o v o o v s v v 0 v e a0 o v m e e e e e 7 4,478.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . .. .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , , . . . ... ........ » 483.
10  Overpayment. If ine 7 1s more than the total of lines 5 and 8, enterthe amountoverpaid , , ., . . ... »| 10
11 Enter the amount of ine 10 to be: Credited to 2010 estimated tax P 0. Refunded »| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene n any political campaign? . L L L L L L L L i e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
ofthe instructions for definiion)? . . . L . L L e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Didthe foundation file Form 1120-POL forthis year? | . . . . . . . it e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ (2) On foundation managers P> $
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . ... .. .... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes , ., . . ... ... .. L3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? |, ., . ., . ... .. .+ s « .. 4a X
b If "Yes," hasitfiled atax retumon Form990-T forthisyear? | . . . . . . . . i v i i e e e s e e e s e e e e e e e 4b NJA
§ Was there a liquidation, termination, dissolution, or substantial contraction during theyear? . . . . . .. ... .. .... 5 X
If "Yes," attach the statement required by General Instruction T )
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
o By state legislation that effectvely amends the goveming instrument so that no mandatory directions that
confiict with the state law rematn in the governing INstrument? | L L L L . . L L i i i i st e e e e e e e e e 6 X
7 D the foundation have at least $5,000 in assets at any time during the year?  If "Yes, " complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t I1s registered (see page 19 of the
instructons) » NEW YORK
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Aftorney General
(or designate) of each state as required by Generallnstruction G?If "No," atfach explanation , . . . . . . . . . .« v v v o o s . 8b X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or
4942()(5) for calendar year 2009 or the taxable year beginning in 2009 (see Instructions for Part XIV on page
27)? If"Yes,"complete PartXIV. . . . . . o i it e e e e e e 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If "Yes," attach a schedule listing their
namesandaddresses . . . . . . . . ..o .. e e iaai 4 i v e 44 e a4 e u s ee e e e e 10 X

JSA
9E 1440 1 000

HKSCAP 3814 10/7/2010 1:36:08 PM V 09-8.1 20031474F1

Form 990-PF (2009)
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Form 990-PF (2009) 13-3748079 Page 5
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . .. . ... ... .. .... u X
12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17,2008 . o o v v v e v e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . 13 X
Websteaddress P ___ _ _N/B
14 The books are in careof W_THE AYCO COMPANY, LP-NTG __ Telephoneno P ___ __ (518) 640-5000
Located at P25 BRITISH AMERICAN BOULEVARD, LATHAM, NY ____________ zp+4» 12110
15§ Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere « » « « o « o o o o v v 0 v v v o s ’U
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . ., . . . v v v o 4 v v » | 15 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (etther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , ., ., ... D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANTIEA PEMSON? & & v v v v v v v v e v e e e e e e Yes X| No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . . .. .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . ... .. Yes No
{5) Transfer any iIncome or assets to a disqualified person (or make any of either available for
the benefitoruseof adisqualified person)? . . . . . .« @ vt i i it b b e n e e e D Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating withn 90days) . . . . . « . o o o oo oL El Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? - « « - . . . . . . 1b N/JA
Organizations relying on a current notice regarding disaster assistance checkhere . ., . . . ... ... .. > ‘:’
¢ Dud the foundation engage in a prior year in any of the acts descrnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20097 | | . . . . . . . v v v i b v b et e e e e e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIli) for tax year(s) beginning before 20097 . . . . . . . . . i i e e e it e s l__—l Yes No
If"Yes," istthe years p» _ _ _ _ _ _____ [ e e P e e
b Are there any years listed in 2a for which the foundation 1s  not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 oftheinstrucktons ) . . . . .. . .. .. . .. ... ... 2b NjA
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here
» e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse atany time dunngtheyear? | | [ . . . . .. ... ... 000 .. e e e e I—_—] Yes No
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3} the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excessbusinessholdings N 2009 ) . . . . v v v v v v v ot s o ot s o s s e s e s e e e 3b NAA
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes? |, . . . . ... 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 2009? . . .. .. 4b X
Form 990-PF (2009)
JSA
9E1450 1 600
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Form 990-PF (2009) 13-3748079 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . . ... I:] Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to camy on,
drrectly or indirectly, any voter registrationdnve? B Yes No
(3) Prowvide a grant to an indivtdual for travel, study, or other similar purposes? , , , . ... ... .. Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descrbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the nstructions) |, , . . . . . D Yes No
(5) Provide for any purpose other than religious, chantable, scientffic, iterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? | _ . . . . . ... ...... D Yes No
b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/JA
Organizations relying on a current notice regarding disaster assistance checkhere | , . . . . . ... ... .. |
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibllity forthe grant? . . ... ... ... N/ A .. D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Dd the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . . . . .. .. ... .o e ... e e e e [:I Yes No
b D the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | _ _ . . . . ... .. 6b X
If "Yes" to 6b, file Forrn 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . ... ... .. .. 7b N/A

CEZAYI[M Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average 6 ) Compensation
hours per week f not pald enter
devoted to position

(a) Name and address

{d) Contnbutions to
employee benefit plans

and deferred compensation

(e) Expense account,
other allowances

ATTACHMENT 9 0 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
(b) Title, and average (d) Contributions to Ex
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ?;':\%I?;\%e dl:;gri?d (ec))theeearlII:Svgﬁ?;:m’
devoted to position P compensation
NoNE
0. 0. 0.
Total number of other employees paid over $50,000 . . . . . . . i v v v i e e e e e e e . > |
Form 990-PF (2009)
JsA
9E1460 1 000
HKSCAP 3814 10/7/2010 1:36:08 PM V 09-8.1 20031474F1 PAGE 6



Form 980-PF (2009) 13-3748079 Page 7

ELQYUIN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NN
NONE 0.
Total number of others receiving over $50,000 for professionalservices . . . . . . ... ... ... .. »|[ NONE

E2hC. M Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actvities dunng the tax year Include relevant statistical information such as the number Expenses
of organizations and other beneficianes served, conferences convened, research papers produced, etc P
1_THE_FOUNDATION IS NOT INVOLVED IN ANY DIRECT CHARITABLE __________________
_ACTIVITIES. ITS PRIMARY PURPOSE IS TO SUPPORT, BY _______________________
CONTRIBUTIONS, ORGANIZATIONS EXEMPT UNDER IRC SECTION 501C3. 0
e,
s __ _ .
& —,—,—,—,—,—————————————————————————
140 Q-1 Summary of Program-Related Investments (see page 23 of the instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/ e
________________________________________________________________________ 0.
2
All other program-related investments See page 24 of the instructions
O
______________________________________________________________________ 0.
Total. Addlines 1through 3 . . . . o o i i v v o i u e i e i e e e e e e s e e e e s e e s e e s e s e s » 0.
Form 990-PF (2009)
JSA
9E 1465 1 000
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Form 990-PF (2009) 13-3748079 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc ,

purposes.
\ a Average monthly fair market value of securtes L 1a 620,098.
| b Average of monthly cashbalances = . .. . ... . .. .. ....... ... .. .. ... ... 1b 146,236.
¢ Farr market value of all other assets (see page 24 of the instructions) . . . . . .. . ... ...... ic 2,176,723.
d Total (addlnes 13,b,andC) | . . . . ... ... 1d 2,943,057.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d e 3 2,943,057
4  Cash deemed held for charitable activities. Enter 1~ 1/2 % of line 3 ('fo'r g';réa'te.r arﬁount, see bégé 25 "
ofthe NSIUCHONS) 4 44,146.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 .. 5 2,898,911.

6 Minimum investmentreturn. EnterS5% ofline S |, . . . . . . . . . v v i i i 6 144,946.

:lu@ ] Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » |:] and do not complete this part )

1 Minimum investmentretumn from Part X, line B . . . . . . . i i i i e e e e e e e e e 1 144,946.

2a Tax on investment income for 2009 from Part VI, line5 . . 2a 4,961.
b Income tax for 2009. (This does not include the tax from PartVl.) = | 2b
c Add Ilnes 2a and 2b --------------------------------------------- zc 4 L 961 -

Distributable amount before adjustments. Subtract line 2¢ from line 1 139, 985.

Recoveries of amounts treated as qualifying distributions

w

Add lines 3 and 4

139,985.

o (s

Deduction from distributable amount (see page 25 of the instructions) . .. .. ... ...
Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIil,
1T T= 3 T 7 139,985.

Qualifying Distributions(see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes:

~NoOOeWw

a Expenses, contributions, gifts, etc. - total from Part |, column (d), lne26 1a 994,063.
b Program-related investments - total from Partix8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES | e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the:
a Suttability test (pnior IRS approval required) 3a 0.
b Cash distnbution test (attach the required schedule) ... ... ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 = . 4 994,063.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . . . ... ... ... .. .. ... 5 4,961.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 989,102.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2009)

JSA

9E1470 1000
HKSCAP 3814 10/7/2010 1:36:08 PM V 09-8.1 20031474F1 PAGE 8
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Form 990-PF (2009)

13-3748079

Page 9

Undistributed Income (see page 26 of the instructions)

Distnbutable amount for 2009 from Part XI,
ine 7 e
Undistnbuted income, f any, as of the end of 2009
Enter amount for 2008 only
Total for pror years 20 .20 20

(@
Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2008

139, 985.

Excess distnbutions carryover, If any, to 2009:
From 2004 53,371.

From 2005 883,520.

From 2006 576, 445.

From 2007 1,429,009.

From 2008 399,130.

Qualifying distnbutions for 2009 from Part XIl,
Iined P § 994,063.

a Applied to 2008, but not more than line 2a

d Applied to 2009 distnbutable amount

Applied to undistributed income of pnor years (Election
required - see page 26 of the instructions)

Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , ., .

Remaining amount distnbuted out of corpus
Excess distributions carryover applied to 2009 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract Iine 5

b Pnor years' undistnbuted income Subtract

10

o a o0 oo

hne 4b fromline2b . ... ......
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . . ... ....

Subtract lne 6c from line 6b Taxable
amount - see page 27 of the instructions | | |, |
Undistnbuted income for 2008 Subtract line
4a from line 2a Taxable amount - see page
27 ofthenstructons . . . . . ... ... ..

Undistnbuted income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted n 2010, , ., . ..

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
mstructions) . . . .. .. . ... e e e
Excess distnbutions camyover from 2004 not
applied on line 5 or line 7 (see page 27 of the
INSrUCHONS) . . . . v v vt ot e e e e e e

Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

Analysis of line 9
Excess from 2005 _ | .,

883,520.

3,341,475.

139,985.

854,078.

0.

0.

4,195,553.

53,371.

4,142,182.

Excess from 2006 , ., . 576,445.

Excess from 2007 , . . 1,429,009.

Excess from 2008 399,130.

Excess from 2009 . . . 854,078.

JSA

SE1480 1 000

HKSCAP 3814 10/7/2010

1:36:08 PM

vV 09-8.1

20031474F1

Form 990-PF (2009)

PAGE 9



Form 990-PF (2009)
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

13-3748079

Page 10

NOT APPLICABLE

If the foundation has received a ruling or determination

foundation, and the ruling i1s effective for 2009, enter the date of the ruling
Check box to indicate whether the foundation is a private operating foundation descnbed in section

Enter the lesser of the ad-
Justed net income from Part
| or the minimum investment
retumn from Part X for each
year listed

Qualifying distributions from Part
XII, hne 4 for each year listed

Amounts included in line 2c not
used directly for active conduct
of exempt activitles . . . . .
Qualifying distnbutions made
directly for actve conduct of
exempt activitles Subtract line
2d from ne2¢ ., , ., , ,
Complete 3a, b, or ¢ for the
altemative test relied upon
"Assets"® altemative test - enter

(1) Value of afl assets .
(2) Value of assets quaifying
under section
49420)3)(B)(i)e . . . .
*Endowment® altemative test-
enter 2/3 of miumum invest-
ment retum shown in Pant X,
line 6 for each year listed
"Support” altemative test - enter

(1) Tota! support other than
gross Investment Income
(interest, dvidends, rents,
payments on secuntes
loans (section 512(a)(5)),
or royatiesy |

{2) Support fom  general
pubic and 5 or more
exempt organizations as
provided in section 4942
(1)1(-)!(]) RN

(3) Largest amount of sup-
port from an exempt
organization

letter that 1t 1s a prvate operating

[ [ 4942¢)

3)or | | 4942()5)

Tax year

Pnor 3 years

(a) 2009

(b) 2008

{c) 2007

(d) 2006

(e) Total

i4! Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

JOHN L. TOWNSEND,

III

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

JSA
9E1490 1 000

HKSCAP 3814 10/7/2010

1:36:08 PM

vV 09-8.1

20031474F1

Form 990-PF (2009)
PAGE 10



Form 990-PF (2009) 13-3748079 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reciptent If reciptent 18 an indiidual, Foundation
p! show any relationship to status of

Name and address (home or business) any foundation manager recipient

a Paid during the year

Purpose of grant or Amount
contribution

ATTACHMENT 10

LT | R I T T T I T N S > 3a 994,063.
b Approved for future payment

Form 990-PF (2009)

JSA
9E1491 1 000

HKSCAP 3814 10/7/2010 1:36:08 PM V 09-8.1 20031474F1 PAGE 11



Form 990-PF (2009) 13-3748079 Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related (gr)exempt
(a) (b) (c) (d) function income
Business code Amount Exclusion code Amount See page 28 of

1 Program service revenue e instructions )

a

b

c

d

e

f

g Fees and contracts from government agencies
2 Membership dues and assessments | |, |, .,
3 Interest on savings and temporary cash Ir tments 14 211.
4 Dividends and interest from secunties _ _ , . 14 45,367.
5

Net rental income or (loss) from real estate

a Debtfinanced property . . . ... ...
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment Income

Gatn or (loss) from sales of assets other than inventory 18 587, 735.
Net income or (loss) from special events

w o N o

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

b ATTACHMENT 11 -104,148.
c
d
e
12 Subtotal Add columns (b),(d),and(e) . . . . 529,165.
13 Total. Add line 12, columns (B), (), NG (E) . . . . . . . o v s s v e et e e e 13 529,165.

(See worksheet in ine 13 instructions on page 28 to venfy calculatons )
E1s® A" H:¥ Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
page 29 of the instructions )
NOT APPLICABLE
Form 990-PF (2009)
JSA
9E1492 1 000

HKSCAP 3814 10/7/2010 1:36:08 PM V 09-8.1 20031474F1 PAGE 12




Form 990-PF (2009) 13-3748079 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relatng to political

’?’Fgggle?g?r%sn: the reporting foundation to a noncharitable exempt organization of:

L T2 1a(1) X
(2) Otherassels . . . . . ... u 't it sttt s e te e e e e e e 1a(2) X
Other transactions:

(1) Sales of assets to a nonchantable exempt OrganIZation | | . . . . L L L s e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization . |, . . . . . . i ottt e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets |, , , . . . . . . .. ... it ittt et 1b(3) X
(4) Reimbursementarmangements | | . . . . . . . .. .. i e et e e et e e e e e e 1b(4) X
(5) Loansorloan guarantees | . . . . . . .. L. .. e . e et e e e e e e e e e et e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . . . . . . . . . s . e e e e e e e e e e e 1b(6) X
Sharing of facilities, equipment, mailing lists, other assets, or paid emMPIOYEeS | . . . . v v v v v s ot st e e e e e e 1c X

If the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation |If the foundation recewved less than far market
value In any transaction or shanng amangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
N/A N/Aa
2a Is the foundaton drrectly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed In
section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 . . . . 0 v v v i e s e e e e e e e e e un Yes E No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

A
P //
Under penaltie perury, | degfare thaifl have exa d this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s , cogect, and plete sffeclaration r (other than taxpayer or fiduciary) i1s,based on all information of which preparer has any knowledge
1/ "
) |21/ ) freifeo
[ Slgr‘ture of officer or trustee N Date Title
Q
Preparer's identifying
I Date Check if D number (See Signature on
S| £ 2|Preparers } m@% self-employed P page 30 of the mslructlonsz
a B 2 5| signature 10|96)96IB D()Qqcicl\s
& § 2| Firm's name (or yours if }THE AYCO COMPANY, LP EIN p 33-1187432
& 3| self-employed), address, PO BOX 15014
and ZIP code ALBANY, NY 12212-5014 | Phoneno 518-640-5000
Form 990-PF (2009)
JSA
9E1493 1 000

HKSCAP 3814 10/7/2010 1:36:08 PM V 09-8.1 20031474F1 PAGE 13




THE TOWNSEND FAMILY FOUNDATION 13-3748079
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
Date Date sold
Kind of Property Descnption %r acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
| _expenses of sale_ allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 44,440.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 62,669.
2,000 SHS GOLDMAN SACHS GROUP INC 11/28/1992 07/20/2009
PROPERTY TYPE: SECURITIES
318,284. 28,214. 290,070.
1,400 SHS CONOCOPHILLIPS 05/31/1989 | 08/25/2009
PROPERTY TYPE: SECURITIES
63, 600. 16,195. 47,405.
114 SHS GOLDMAN SACHS GROUP INC 11/28/1992 12/30/2009
PROPERTY TYPE: SECURITIES
18,821. 1,608. 17,213.
GS #93794 - 4,000 SHS KINDER MORGAN ENER 03/13/2008 11/02/2008%
PROPERTY TYPE: OTHER
215, 657. 184,064. 31,593.
GS #93796 - 5,500 SHS KINDER MORGAN ENER 03/13/2008 05/11/2010
PROPERTY TYPE: OTHER
347,433. 253,088. 94,345,
TOTAL GAIN (LOSS) i iviielitttteetetoeneeneeeeecesaeneaaoenaaannons 587,735.
JSA
SE1730 1 000
HKSCAP 3814 10/7/2010 1:36:08 PM V 09-8.1 20031474F1 PAGE 14
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THE TOWNSEND FAMILY FOUNDATION
CHARITABLE CONTRIBUTION LIST

FYE: 6/30/10
Date CHECK # Description AMOUNT
11/20/09 137 Camp Seafarer - YMCA, Raleigh, NC 500 00
12/09/09 136 Meals on Wheels Inc , Greenwich, CT 1,000 00
01/12/10 139 United Way of Greenwich, Greenwich, CT 25,000 00
03/04/10 140 Museum of Modern Art, New York, NY 2,000 00
04/14/10 142 St Bamabas Episcopal Church, Greenwich, CT 250 00
04/23/10 143 Episcopal High School, Alexandra, VA 400 00
05/07/10 141 Central Park Conservancy, New York, NY 1,000 00
05/14/10 145 Ron Hill Scholarship Foundation, Dexter, MO 250 00
05/20/10 144 Woodbery Forest School, Woodbery Forest, VA 600 00
05/28/10 148 Breast Cancer Alliance,Greenwich, CT 1,000 00
06/01/10 149 The Fnck Collection, New York, NY 2,500 00
06/03/10 150 University of North Carolina, Chapel Hill, NC 1,000 00
06/04/10 146 University of North Carolina, Chapel Hill, NC 6,000 00
06/11/10 147 Breast Cancer Alhance,Greenwich, CT 1,000 00
07/20/09 856 American Alpine Ciub, New York, NY 500 00
07/21/09 855 Grand Teton National Park Foundation, Jackson, WY 1,000 00
08/11/09 859 Episcopal High School, Alexandna, VA 500,000 00
08/24/09 857 St Barnabas Episcopal Church, Greenwich, CT 2,500 00
08/24/09 858 St Bamabas Episcopal Church, Greenwich, CT 143 00
08/31/09 861 Boys and Girls Club of Greenwich, Greenwich, CT 1,500 00
09/18/09 860 Africa Inland Mission, Pearl River, NY 1,000 00
09/22/09 865 Community Foundation of Jackson Hole, St Jackson, WY 250 00
09/23/09 862 St Barnabas Episcopal Church, Greenwich, CT 30,000 00
09/23/09 864 Amencan Cancer Society, New York, NY 250 00
09/24/09 868 Historical Society of the Town of Greenwich, Greenwich, CT 3,000 00
09/25/09 866 Greenwich Adult Day Care, Inc , Greenwich, CT 250 00
09/30/09 867 Amencan Patrons of the Tate, New York, NY 1,000 00
10/01/09 863 St Bamabas Episcopal Church, Greenwich, CT 20,000 00
10/02/09 870 Greenwich Hospital, Greenwich, CT 10,000 00
10/06/09 869 US Ski and Snowboard Team Foundation, Park City, UT 25,000 00
10/23/09 872 Let There Be Lights, Greenwich, CT 1,000 00
10/26/09 874 Port Chester Carver Center, Port Chester, NY 500 00
12/23/09 876 REACH Prep, Greenwich, CT 250 00
01/04/10 873 St Barnabas Episcopal Church, Greenwich, CT 500 00
01/11/10 884 Grand Teton National Park Foundation, Jackson, WY 10,000 00
01/12/10 881 Urban Education Exchange, New York, NY 2,500 00
01/12/10 882 Second Stage Theatre, New York, NY 8,500 00
01/12/10 885 United Way of Greenwich, Greenwich, CT 1,000 00
01/12/10 887 St Barnabas Episcopal Church, Greenwich, CT 90,000 00
01/13/10 889 The Educational Foundation, Chapel Hill, NC 5,000 00
01/14/10 877 St Luke's Lifeworks, Stamford, CT 750 00
J1/14/10 886 Greenwich Histoncal Society, Greenwich, CT 10,000 00
01/15/10 878 The Maderra School, McLean, VA 2,500 00
01/15/10 883 The Posse Foundation, New York, NY 5,000 00
01/19/10 888 US Ski and Snowboard Team Foundation, Park City, UT 62,500 00
01/19/110 879 The Fnck Collection, New York, NY 2,500 00
02/03/10 880 USGA, Greenwich, CT 1,000 00
03/02/10 894 New York City Ballet, New York, NY 500 00
03/03/10 897 UNC Chapel Hill, Chapel Hill, NC 500 00
03/03/10 898 Family ReEntry, Norwalk, CT 500 00
03/03/10 904 UNC Chapei Hill, Chapel Hiil, NC 5,000 00
03/05/10 893 Greenwich Academy, Greenwich, CT 500 00
03/05/10 901 The Chapel at Roslyn, Richmond, VA 7,500 00
03/05/10 903 Vail Valley Foundation, Vail, CO 500 00
03/08/10 895 Greenwich Library, Greenwich, CT 1,000 00
03/09/10 891 First Presbytenan Church, Greenwich, CT 500 00
03/09/10 900 Memtt Parkway Conservancy, Westport, CT 25000
03/10/10 892 Sound of Amenca, Inc, Carlisle, PA 500 00
03/10/10 902 Literacy Volunteers, New York, NY 500 00
03/11/10 896 Institute for Sports Medicine Research, New York, NY 25,000 00
03/11/10 899 Horace Mann School, New York, NY 250 00
04/07/10 905 Stone Point Capital Foundation, Inc , Greenwich, CT 12,500 00
04/12/10 906 Episcopal High School, Alexandna, VA 53,170 00
04/23/10 907 The Madeira School, McLean, VA 40,000 00
05/18/10 908 UNC - Ackland Art Museum, Chapel Hill, NC 1,000 00

06/22/10 909 NY Botanical Gardens, New York, NY 2,000 00

Total Charitable Contributions Paid_$  994,063.00

All contributions were made to the general purpose fund of public
charitable organizations that were classified under Section 501( ¢) (3)
of the Internal Revenue Code.
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SCHEDULE D

(Form 1041) Capital Gains and Losses

Department of the Treasury
Internal Revenue Service

P Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2009

Name of estate or trust
THE TOWNSEND FAMILY FOUNDATION

13

-3748079

Employer identification number

Note: Form 5227 filers need to complete onlyParts | and |l.

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(e) Cost or other basis (f) Gain or (loss) for
a) Descnption of property b) Date red Date sold
(Example 100 sharce 7% profenedof - Co) | (mo-daywty. | (rodayyr) | ()Salesproe (seopage doftne | _ theentlroyoar
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,Ime 1b | _ . . . . .. .. . . . ... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 . . . . . . ... ... .... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . . .. .. 3 44,440.
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2008 Capital Loss
Carmyover Worksheet . . . . . ... .. 4 | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)onthe back . . . . . i . i i e e e e e e e 4 e e 4 e e e+ e e e e s ae e e e » |5 44,440.
F1sdIl Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis (f) Gain or (loss) for
a) Descnption of property {b) Date acquired (c) Date sold
{Example (1())0 zhargs 7% preferred of "Z" Co ) (mo , day, y:' ) (mo , day, yr) (d) Sales price (sﬁ?,sp;‘_?;,gg)the Sutbht::?zg)e fryoﬁr(d)
6a
ATTACHMENT 12 963,795. 483,169. 480, 626.
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b _ _ . . . .. ... ... ... .. .... 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . . . . ... . ... ... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estatesortrusts . ., ., ... ... 8 62,669.
9 Captalgaindistnbutions | ., L e e e 9
10 Gainfrom Form 4797, Partl | e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2008 Capital Loss
Camyover WOrkShERt | . . . . . .. .\ttt 11 |( )
12  Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3)ontheback . . . .. ... .........ii.iieieeeeee e . > |12 543,295.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2009
JSA
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Schedule D (Form 1041) 2009 Page 2

M SummaryofPartsiand Il (1) Beneficiaries' (2) Estate’s
Caution: Read the instructions beforecompleting this part. (see page 5) or trust's (3) Total
13 Netshorttermgainor(loss) . . .. ... .............. 13 44,440.
14 Net long-term gain or (loss):
a Totalforyear . . . . . .. ......... ... ..., 14a 543,295.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) . . . . . 14b
c 28%rategain ., . ... ... e 14c
15 Total net gain or (loss). Combine lnes13and14a . . . » |15 587,735.

Note: if line 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do notcomplete Part IV If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheess necessary

Part IV Capital Loss Limitation
16  Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part{, line 4c, If a trust) , the smaller of:

a Theloss on line 15, column (3) or b $3,000 16 |(

Note: If the loss on line 15, column (3), is more than $3,000, orif Form 1041, page 1, line 22 (or Form 990-T, line 34), i1s a loss, complete the CapitalLoss
CarryoveWorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there i1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

® FEither line 14b, col. (2) or line 14c, col. (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col. (2) or line 14c, col. (2) Is more than zero.

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) ... 117
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b{2) (or enter the qualified

dividends included in income in Part | of Form 890-T) , | 19
20 Addhnes18and19 |, . . ... ... ... .... 20
21 If the estate or trust Is filng Form 4952, enter the

amount from line 4g; otherwise, enter -0- . L2
22 Subtract line 21 from line 20. If zeroorless,enter-0- , . . . ... ...... 22
23 Subtract ine 22 from line 17. If zero or less, enter-0- . ., . ... ...... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to ine 27 and check the "No" box

No. Enter the amountfromlne23 , . . . .. ... ... ......... 25
26 Subtracthne 25fromine24 . . . . ... ... ... ... 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip Iines 27 thru 30, go to line 31 I:] NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . _ . . . ... .. 28
29 Subtractine28fromlne27 ... ................. 29
30 Multiplyline 28by 15% (15) | . L . . ... e 30
31 Figure the tax on the amount on line 23. Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) _ . . . . . . . . . . . . . .. .. 31
32 AdAINeS 30 and 31 | . . L 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . .. . . .. ... ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,Iine 1a (or Form 990-T, € 36) . . . . . . . v v v o v e e ot v e o o v o e v o e e m e e e e e e e e 34

Schedule D (Form 1041) 2009
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