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Department of the Treasury benefit trust or private foundation) Gpen to Pubhc
Internal Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2009 calendar year, or tax year beginning JUIL 1, 2009 andending JUN 30, 2010
B Checkf Please C Name of organization D Employer identification number
‘ applicable use IRS
| Asress | 2o o b ORTLEDGE SCHOOL,
Chmnge | e Doing Business As 11-6044973
ity See Number and street (or P O box if mai 1s not delivered to street address) | Room/suite | E Telephone number
Termn- |3P*9%61355 DUCK POND ROAD (516)671-1475
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fBphes- LOCUST VALLEY, NY 11560 H(a} Is this a group return
PeN9in® | £ Name and address of pnncipal officerRICHARD WHITE for affilates? [ IYes No
SAME AS C ABOVE H(b) Are all affilates ncluded? [ __JYes [__]No
| Tax-exempt status 501(c) ( 3 )< (insert no.) [:] 4947(a)(1) or D 527 If *No," attach a list. (see instructions)
J Website: > N/A H(c) Group exemption number P>
K_Form of organization Corporation [ J Trust [ Associaton [ ] Other > | L Year of formation 19 6 5] M State of legat domicile NY
| Part || Summary
o | 1 Brefly describe the organization’s mission or most significant activites: SEE_STATEMENT OF PROGRAM
g SERVICES DETAILED IN PART III
i § 2 Checkthis box P D if the organization discontinued its operations or disposed of more than 25% of its net assets.
i 3 | 3 Number of voting members of the governing body (Part VI, line 1a) 3 20
i g 4 Number of independent voting members of the governing body (Part VI, Iine b} 4 20
| @1 5 Total number of employees (Part V, line 2a) 5 116
1 P g 6 Total number of volunteers (estimate If necessary) 6 0
| 5 E 7a Total gross unrelated business revenue from Part VilI, column (C), line 12 7a 0.
o~ b Net unrelated business taxable income from Form 990-T, line 34 7b 0.
akd Prior Year Current Year
o o | 8 Contnbutions and grants (Part VilI, line 1h} RECE'VED 1, 027,016 . 978r 722.
‘S g 9 Program service revenue (Part VI, line 2g) o O 9 ’ 954 ’ 151. 9 ’ 814 ’ 492.
| o E 10 Investment Income (Part ViI|, column (A), lines ng antN?gj 8 <7,583.p 133,823.
; 11 Other revenue (Part VilI, column (A), ines 5, 6d &g: 9c aJde)Ow @ 403,071. 349,536.
-l 12 Total revenue - add lines 8 through 11 (must equaliBart VIlI, column (A), hne 128 11,376,655.] 11,276,573.
; % 13 Grants and similar amounts paid (Part IX, colufhn (A@GBEN UT 1 ’ 605 ’ 365. 1 e 7 28 ) 00.
‘ = 14 Benefits paid to or for members (Part 1X, colurhmﬂ 1
i ;}% v | 15 Salanies, other compensation, employee benefits (Part X, column (A), lines 5-10) 7,315,225. 7,292,014.
% 16a Professional fundraising fees (Part IX, column (A), Iine 11¢)
2 b Total fundraising expenses (Part IX, column (D), Ine 25) P
W1 17 Other expenses (Part IX, column (A), lines 11a-11d, 111-24f) 2,626,097. 2,510,859.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), hne 25) 11 , 54 6 ’ 687. 11,531,373.
19 Revenue less expenses Subtract line 18 from line 12 <170,032.p <254,800.>
Eg Beginning of Current Year End of Year
22| 20 Total assets (Part X, line 16) 10,934,416.] 10,643,847.
%E 21 Total iabilities (Part X, line 26) 2,629,823. 2,784,625.
23| 22 Net assets or fund balances. Subtract line 21 from line 20 8,304,593. 7,859,222.
| Part Il | Signature Block
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Form 990 (2009) ' PORTLEDGE SCHOOL 11-6044973  Page2

{ Part lil | Statement of Program Service Accomplishments

1 Bnefly descnbe the organization’s mission.

PORTLEDGE IS AN INCLUSIVE COMMUNITY THAT INSPIRES STUDENTS TO REALIZE

THEIR INDIVIDUAL POTENTIAL, LEARN CRITICAL ACADEMIC SKILLS, DEVELOP

MORAL COURAGE, AND PREPARE FOR FURTHER LEARNING AND GLOBAL

CITIZENSHIP.

2  Did the organization undertake any significant program services durnng the year which were not listed on
the prior Form 990 or 990-EZ? [ Jves No
If "Yes," descnbe these new services on Schedule O

3 Did the organization cease conducting, or make significant changes In how It conducts, any program services? DYes No

If *Yes," describe these changes on Schedule O

4  Descnbe the exempt purpose achievements for each of the organization’s three largest program services by expenses
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported.

4a (Code: } (Expenses $ 264 ’ 545. Including grants of $ )(Revenue $ 376 ’ 936. )
AUXILARY SERVICES - PROVIDES STUDENTS WITH LUNCH, HEALTH AND OTHER

PROGRAMS IN CONNECTION WITH INSTRUCTIONS.

4b (Code. y(Expenses$ 7,379,683, includnggrantsof$ 1,728,500. )Revenves 9,787,092.)
INSTRUCTION PROVIDES EDUCATIONAL SERVICES FOR APPROXIMATELY 388

ELEMENTARY AND SECONDARY SCHOOL CHILDREN

4c (Code- ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services. (Describe In Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses >3 7 ’ 644 ’ 228.
Form 990 (2009)
932002
02-04-10
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Form 990 (2009) " PORTLEDGE SCHOOL 11-6044973  Page3

| Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization descrbed in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If “Yes," complete Schedule A 1 X
2 s the organization required to complete Schedule B, Schedule of Contnbutors? 2 X
3 Did the organization engage in direct or Indirect political campaign activities on behalf of or In opposition to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage In lobbying activities? If "Yes," complete Schedule C, Part Il 4 X
5 Section 501(c){4), 501(c)(5), and 501(c}(6) organizations. Is the organization subject to the sectton 6033(e) notice and
reporting requirement and proxy tax? If "Yes," complete Schedule C, Part lil 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the right to
provide advice on the distnbution or Investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7 Did the organization recetve or hold a conservation easement, iIncluding easements to preserve open space,
the environment, histonc land areas, or historic structures? If "Yes," complete Schedule D, Part Il 7 X
8 Did the organization mantain collections of works of art, historical treasures, or other similar assets? If "Yes," complete
Schedule D, Part Ill 8 X
9 Did the organization report an amount In Part X, line 21; serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit repair, or debt negotiation services? If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets In term, permanent, or quasi-endowments?
If "Yes," complete Schedule D, Part V 10 X
11 s the organization’s answer to any of the following questions "Yes"? /f so, complete Schedule D, Parts Vi, VI, VIll, IX, or X
as applicable 11 | X
® Did the organization report an amount for land, buildings, and equipment in Part X, ine 107 /f "Yes," complete Schedule D,
Part V.
® Did the organization report an amount for investments - other secunties in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, line 167 /f "Yes, " complete Schedule D, Part Vil
® Did the organization report an amount for investments - program related In Part X, line 13 that is 5% or more of its total
assets reported In Part X, hine 167 If "Yes," complete Schedule D, Part VIl
¢ Did the organization report an amount for other assets In Part X, line 15 that I1s 5% or more of its total assets reported In
Part X, ine 167 If "Yes," complete Schedule D, Part IX
® Did the organization report an amount for other habilities In Part X, line 252 If "Yes," complete Schedule D, Part X
® Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hability for uncertain tax positions under FIN 48? /f "Yes," complete Schedule D, Part X
12 Did the organization obtain separate, Independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts X1, Xil, and Xill 12 | X
12A Was the organization included In consolidated, independent audited financial statements for the tax year? Yes | No
If "Yes," completing Schedule D, Parts Xl, XlI, and Xlll is optional l 124 X
13 Is the organization a school descnbed in section 170(b)(1)(A)(n)? /f "Yes," complete Schedule E 13 | X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the United States? If "Yes," complete Schedule F, Part | 14b X
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? /f "Yes," complete Schedule F, Part Il 15 X
16 Did the organization report on Part 1X, column (A), ine 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? /f "Yes," complete Schedule F, Part Il 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), ines 6 and 11e? If "Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 totai of fundraising event gross income and contrnbutions on Part VIIi, ines
1c and 8a” If "Yes," complete Schedule G, Part il 18 | X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? /f "Yes,"
complete Schedule G, Part Il 19 X
20 Did the organization operate one or more hospitals? /f "Yes, " complete Schedule H 20 X
Form 990 (2009)
932003
02-04-10
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Form 990 (2009) " PORTLEDGE SCHOOL 11-6044973  Paged

[ Part IV | Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part 1X, column (A), line 1? If "Yes," complete Schedule |, Parts | and Il 1 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Parnt IX,
column (A), ine 27 If "Yes, " complete Schedule I, Parts | and Il 2| X
23 Did the organization answer "Yes® to Part VII, Section A, Iine 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If *Yes, " complete
Schedule J 23 | X
24a Did the organization have a tax-exempt bond Issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was Issued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complete
Schedule K If "No", go to line 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary pertod exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time dunng the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of* 1ssuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage In an excess benefit transaction with a
disqualified person dunng the year? If "Yes," complete Schedule L, Part | 25a X
b Is the organization aware that it engaged In an excess benefit transaction with a disquahfied person in a prior year, and
that the transaction has not been reported on any of the organization’s pnor Forms 990 or 990-EZ2? If "Yes," complete
Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organization’s tax year? If "Yes," complete Schedule L, Part Il 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contnbutor, or a grant selection committee member, or to a person related to such an individual? If "Yes, " complete
Schedule L, Part Il 27 X
28 Was the organization a party to a business transaction with one of the following parties, (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions).
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes, " complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a family member) was
an officer, director, trustee, or direct or indirect owner? /f "Yes," complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M 29 X
30 Did the organization recelve contributions of ant, histonical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes, " complete
Schedule N, Part II 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes," complete Schedule R, Part | 33 X
Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Schedule R, Parts I, lll, IV, and V, line 1 34 X
Is any related organization a controlled entity within the meaning of section 512(b)(13)?
If "Yes," complete Schedule R, Part V, line 2 35 X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related organization?
If "Yes," complete Schedule R, Part 'V, Iine 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that Is not a related organization
and that I1s treated as a partnership for federal Income tax purposes? If "Yes," complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 197
Note. All Form 990 filers are required to complete Schedule O. 38| X
Form 990 (2009)
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Form 990 (2009) " PORTLEDGE SCHOOL 11-6044973  Page5
| Part V{ Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. Information Returns. Enter -0- if not applicable 1a 32
b Enter the number of Forms W-2G included In line 1a Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to pnze winners? 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
3 filed for the calendar year ending with or within the year covered by this return 2a 116
i b If at least one is reported on line 2a, did the organization file all required federal employment tax retums? 2| X
1 Note. If the sum of ines 1a and 2a Is greater than 250, you may be required to e-file this return. (see Instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O 3b
4a At any time dunng the calendar year, did the organization have an Interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, secunties account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country: >
See the Instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts.
| 5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
¢ [f *Yes," to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? 5¢c
6a Does the organization have annual gross recelpts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible? 6a X
b If "Yes,” did the organization Include with every solicitation an express statement that such contributions or gifts
‘ were not tax deductible? 6b
! 7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment In excess of $75 made partly as a contribution and partly for goods and services
| provided to the payor? 7a X
b If "Yes,” did the organization notify the donor of the value of the goods or services provided? 7b
| ¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d If “Yes," indicate the number of Forms 8282 filed during the year | 7d I
e Did the organization, dunng the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
[ g For all contnbutions of qualified intellectual property, did the organization file Form 8899 as required? 79
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1088-C as required? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a}(3) supporting organizations. Did the
supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings
at any time durnng the year? 8
9 Sponsoring organizations maintaining donor advised funds.
} a Did the organization make any taxable distributions under section 49667 9a
! b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c){7) organizations. Enter:
a Inhation fees and capital contributions included on Part Viil, line 12 10a
b Gross receipts, included on Form 990, Part VIll, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross Income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or pald to other sources against
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 890 in lieu of Form 1041? 12a
b _If "Yes," enter the amount of tax-exempt Interest received or accrued dunng the year L12b
Form 990 (2009)
i
932005
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Form 990 (2009) " PORTLEDGE SCHOOL 11-6044973  Page6

I Part Vi l Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O See instructions

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body 1a 20
b Enter the number of voting members that are independent 1b 20
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duties customanly performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its organizational documents since the pnor Form 980 was filed? 4 X
5 Did the organization become aware during the year of a matenal diversion of the organization’s assets? 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
goveming body? 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken durning the year
by the following.
a The governing body? g8a | X
b Each committee with authority to act on behalf of the governing body? gb | X
9 Isthere any officer, director, trustee, or key employee listed in Part Vil, Section A, who cannot be reached at the
organization’s mailing address? If "Yes, " provide the names and addresses in Schegule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )
Yes | No
10a Does the organization have local chapters, branches, or affillates? 10a X
b If "Yes," does the organization have wntten policies and procedures goveming the activities of such chapters, affilates,
and branches to ensure their operations are consistent with those of the organization? 10b
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form? i) X
11A Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Does the organization have a written conflict of interest policy? If "No," go to line 13 12a | X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? 12b| X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes," descnbe
in Schedule O how this Is done 12¢| X
13 Does the organization have a written whistleblower policy? 13 X
14  Does the organization have a written document retention and destruction policy? 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 152 | X
b Other officers or key employees of the organization 15p | X
If "Yes" to line 15a or 15b, descrbe the process in Schedule O. (See Instructions.)
16a Did the organization invest In, contribute assets to, or participate In a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If "Yes,” has the organization adopted a written policy or procedure requiring the organization to evaluate its participation
In Joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s
exempt status with respect to such arrangements? 16b

Section C. Disclosure
17  Lst the states with which a copy of this Form 990 is required to be filed »NY

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
public Inspection Indicate how you make these available. Check all that apply.
':] Own website [:] Another’'s website Upon request

19 Describe In Schedule O whether (and if so, how), the organization makes Its governing documents, conflict of interest policy, and financial
statements available to the public

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization » -

CONSTANCE SULLIVAN - 516-671-1475
355 DUCK POND ROAD, LOCUST VALLEY, NY 11560

Form 990 (2009)
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Form 990 (2009) ' ' PORTLEDGE SCHOOL 11-6044973  Page7
[Part Vll] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the organization’s tax
year. Use Schedule J-2 if additional space Is needed.

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation
Enter -0- In columns (D), (E). and (F) if no compensation was paid.

® [ist all of the organization’s current key employees See Instructions for definition of "key employee *

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation {Box 5 of Form W-2 and/or Box 7 of Form 1093-MISC) of more than $100,000 fram the organization and any related organizations.

® | st all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | st all of the organization’s former directors or trustees that received, In the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons In the following order: Individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees,
and former such persons.

|:] Check this box If the organization did not compensate any current officer, director, or trustee

(A) (B8) ©) (D) (E) )
Name and Title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week ;E’, - the organizations compensation
5|8 5 organization (W-2/1099-MISC) from the
§ g g g.’ (W-2/1099-MISC) organization
3 g . Eg gl and related
§ % g é é—g.- g organizations
JAMES F. WELLINGTON
TRUSTEE X 0. 0. 0.
MICHAEL T. BORGIA
TREASURER X 0. 0. 0.
LESLEY GIMBEL
VICE PRESIDENT X 0. 0. 0.
JOAN B. KROWN
TRUSTEE X 0. 0. 0.
TERRI AUSTIN KEOGH
PRESIDENT X 0. 0. 0.
HENRI R. CATTIER
TRUSTEE X 0. 0. 0.
MARK KRAVIETZ
TRUSTEE X 0. 0. 0.
GLENN S. DORSEY
VICE TREASURER X 0. 0. 0.
ROBERT G. GAHAGAN
TRUSTEE X 0. 0. 0.
LEONARD SHAPIRO
VICE PRESIDENT X 0. 0. 0.
ADELAIDE MULRY
TRUSTEE X 0. 0. 0.
JOHN MCILVAIN
TRUSTEE X 0. 0. 0.
CHARLES HOBBS
TRUSTEE X 0. 0. 0.
RICHARD KIRIKIAN
TRUSTEE X 0. 0. 0.
BETTY ANN MCCONAGHY ROEL
TRUSTEE X 0. 0. 0.
JULIE MENDIK
SECRETARY X 0. 0. 0.
KARLI HAGEDORN
TRUSTEE X 0. 0. 0.
932007 02-04-10 Form 990 (2009)
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Form 990 (2009) _ PORTLEDGE SCHOOL 11-6044973  Page8
Bart Vll] Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
) (8) © ) ) (F)
Name and title Average Position Reportable Reportable Estimated
hours {check all that apply) compensation compensation amount of
per 5 from from related other
week g - the organizations compensation
5| -] organization (W-2/1099-MISC) from the
HIE g B (W-2/1099-MISC) organizatton
é g g gg _ and related
é E g :? E"? g organizations
SEAN HAGARTY
TRUSTEE X 0. 0. 0.
JOHN MILLER
TRUSTEE X 0. 0. 0.
MARTIN SCHEINMAN
TRUSTEE X 0. 0. 0.
STEVEN L. HAHN
HEADMASTER 40.00 XX 232,500. 0. 0.
BURNHAM LEWIS
DEVELOP. DIRECTOR 40.00 X 133,500. 0. 0.
DAVID HOYLER
UPPER SCHOOL DEAN 40.00 X 128,000. 0. 0.
RICHARD WHITE
CFO 40.00 X 110,000. 0. 0.
1b Total > 604,000. 0. 0.
Total number of individuals (including but not limited to those listed above) who received more than $100,000 in reportable
compensation from the organization P> 4
Yes | No
3 Did the organization st any former officer, director or trustee, key employee, or highest compensated employee on
line 1a? If “Yes," complete Schedule J for such individual 3 X
4  For any individual isted on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007? /f "Yes, " complete Schedule J for such individual 4 X
5 Did any person listed on line 1a recelve or accrue compensation from any unrelated organization for services rendered to
the organization? If "Yes," complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization

NONE

(A

Name and business address

(B)

Description of services

©

Compensation

2  Total number of independent contractors (including but not imited to those listed above) who received more than

$100,000 in compensation from the organization P

0

932008 02-04-10
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Form 990 (2009) PORTLEDGE SCHOOL 11-6044973  Page9
[ Part VIl | Statement of Revenue
(A) (B) (C) (D)
Total revenue Related or Unrelated excgt%zgl%?om
exempt function business tax under
revenue revenue sections 512,
513,0r 514
‘2‘3 1 a Federated campaigns 1a
gg b Membership dues 1b
u;g ¢ Fundraising events 1c 361 ’ 064.
%(_'E d Related organizations . 1d
QE e Government grants (contributions) 1e
gg f All other contnbutions, gifts, grants, and
é% similar amounts not included above 1| 617,658.
g'g G Noncash contnbutions included in lines 1a-1f $
O®  h Total Add lines 1a-1f > 978,722.
Business Code
¢ | 2a TUITION AND FEES 611710 9437556.] 9437556.
.gg b AUXILARY SERVICES 611710 376,936.| 376,936.
Ne c
ES
] d
# .
a f All other program service revenue
g _Total. Add lines 2a-2f > 9814492.
3 Investment income (including dividends, interest, and
other similar amounts) | 2 19,185. 19,185.
4 Income from Investment of tax-exempt bond proceeds P
5 Royalties »
(1) Real (n) Personal
6 a Gross Rents
b Less rental expenses
¢ Rental income or (loss)
d Net rental Income or (foss) »
7 a Gross amount from sales of (1) Secunties () Other
assets other than Inventory 1,570,004,
b Less: cost or other basis
and sales expenses 1,455,366,
¢ Gan or (joss) 114638.
d Net gain or (loss) > 114,638. 114,638.
o | 8 a Gross income from fundraising events (not
?, including $ 361,064. of
? contnbutions reported on line 1c). See
4
5 Part IV, line 18 al 81,316.
g b Less: direct expenses b| 81,316.
¢ Net income or (loss) from fundraising events » 0.
9 a Gross Income from gaming activities. See
Part IV, ne 19 a
b Less" direct expenses b
¢ Net income or (loss) from gaming activities >
10 a Gross sales of inventory, less returns
and allowances a
b Less: cost of goods sold b
c_Net income or (loss) from sales of inventory »
Miscellaneous Revenue Business Code
11 a STATE AID 611710 87,883. 87,883.
b TRIP INCOME 611710 60,972. 60,972.
¢ STUDENT STORE 611710 52,476. 52,476.
d Allother revenue 611710 148,205. 148,205.
e Total. Add lines 11a-11d > 349,536.
12 Total revenue. See instructions > 11,276 ,573. 10,164 ,028. 0./ 133,823.
320410 . Form 990 (2009)
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Form 990 (2009)

PORTLEDGE SCHOOL

11-6044973 Page 10

| Part IX ] Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.

All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6b, Total e‘)l(‘;enses Prograngr?)servxce I\;Ianagé?n)ent and Fun(gglsnng
7b, 8b, 9b, and 10b of Part Vil. expenses general expenses expenses
1 Grants and other assistance to governments and
organizations inthe U S See Part IV, line 21
2 Grants and other assistance to Individuals In
the U.S See Part IV, line 22 1,728,500.| 1,728,500.
3 Grants and other assistance to governments,
organizations, and individuals outside the U.S.
See Part IV, lnes 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disquahfied
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salanes and wages 6,043,039. 3,957,318. 2,085,721-
8 Pension plan contrnibutions (include section 401(k)
and section 403(b) employer contributions) 272,674. 180,529. 92,145.
9  Other employee benefits 549,827. 384,863. 164,964.
10  Payroli taxes 426,474. 290,029. 136,445.
11 Fees for services (non-employees)
a Management
b Legal 11,343. 11,343,
¢ Accounting 18,000. 18,000.
d Lobbying
e Professional fundraising services See Part IV, line 17
f Investment management fees
g Other
12 Advertising and promotion
13 Office expenses
14 Information technology
15 Royalties
16 Occupancy 233,869. 44,010. 189,859.
17 Travel 173,578. 173,578-
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 54,586. 8,496. 46,090.
20 Interest 9,650. 9,650.
21 Payments to affillates
22 Depreciation, depletion, and amortization 341,033. 341,033.
23 Insurance
24  (Other expenses Itemize expenses not covered
above (Expenses grouped together and labeled
miscellaneous may not exceed 5% of totat
expenses shown on line 25 below )
a OUTSIDE SERVICES 432,224. 416,641. 15,583.
b SUPPLIES 281,598. 212,163. 69,435.
¢ INSURANCE 146,300. 146,300.
d REPAIR AND MAINTENANCE 142,880. 142,880.
e BAD DEBTS 121,007. 121,007.
f Al other expenses 544,791. 248,101. 296,690.
25  Total functional expenses Add lmes 1through24t | 11,531,373.] 7,644,228.] 3,887,145. 0.
26 Joint costs. Check here ® [ if following
S0P 98-2 Complete this line only if the organization
reported In column {B) joint costs from a combined
educational campaign and fundraising solicitation
932010 02-04-10 Form 990 (2009)
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Form 990 (2009) PORTLEDGE SCHOOL 11-6044973 page11
| Part X | Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash - non-interest-beanng 287,275.| 1 69,445.
2  Savings and temporary cash investments 10,536.] 2 10,361.
3 Pledges and grants recevable, net 862,629.| 3 509,121.
4  Accounts recelvable, net 193,243.] 4 269,831.
5 Recelvables from current and former officers, directors, trustees, key
employees, and highest compensated employees. Complete Part I}
of Schedule L 5
6 Recewvables from other disqualified persons (as defined under section
4958(f)(1)) and persons described In section 4958(c)(3)(B). Complete
Part Il of Schedule L 6
] 7 Notes and loans receivable, net 7
§ 8 Inventones for sale or use 8
< | 9 Prepaid expenses and deferred charges 341,629.] ¢ 297,957.
10a Land, bulldings, and equipment: cost or other
basis Complete Part Vi of Schedule D 10a 13,443,170.
| b Less: accumulated depreciation 10b 5,922,189. 7,600,991.]10c 7,520,981.
‘ 11 Investments - publicly traded securities 414,015.] 11 266,813.
} 12  Investments - other secunties. See Part IV, line 11 1,224,098.( 12 1,699,338.
| 13 Investments - program-related. See Part IV, line 11 13
1 14 Intangible assets 14
1 15 Other assets. See Part IV, line 11 15
} 16 Total assets. Add lines 1 through 15 {must equal line 34) 10,934,416.] 16 10,643,847.
| 17 Accounts payable and accrued expenses 845,442.| 17 1,006,886.
18 Grants payable 18
19  Deferred revenue 1,121,805.| 19 1,070,481.
20 Tax-exempt bond habilities 20
@ 21 Escrow or custodial account lability Complete Part IV of Schedule D 21
£ |22 Payables to current and former officers, directors, trustees, key employees,
:g highest compensated employees, and disqualified persons. Complete Part Il
- of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25  Other liabilities. Complete Part X of Schedule D 662,576.| 25 707,258.
26 Total liabilities. Add lines 17 through 25 2,629,823.] 2 2,784,625.
: Organizations that follow SFAS 117, check here P> and complete
! 2 lines 27 through 29, and lines 33 and 34.
| ‘c‘; 27  Unrestricted net assets 5,739,185.| 27 5,305,368.
S |28 Temporanly restncted net assets 1,020,897.| 28 929,843.
T |29 Permanently restricted net assets 1,544,511.| 29 1,624,011.
2 Organizations that do not follow SFAS 117, check here | 4 l:] and
6 complete lines 30 through 34.
% 30 Caprtal stock or trust principal, or current funds 30
2’ 31 Paidin or capital surplus, or land, building, or equipment fund 31
% | 32 Retaned earnings, endowment, accumulated iIncome, or other funds 32
Z |33 Total net assets or fund balances 8,304,593.| 33 7,859,222.
34  Total liabilities and net assets/fund balances 10 ) 934 ’ 416.] 34 10 7 643 7 847.

932011 02-04-10
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Form 990 (2009) " PORTLEDGE SCHOOL 11-6044973 Page12
| Part X} Financial Statements and Reporting

Yes | No

1 Accounting method used to prepare the Form 930: D Cash Accrual D Other
If the organization changed 1its method of accounting from a pnor year or checked "Other," explain in Schedule O.

2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X

b Were the organization’s financial statements audited by an independent accountant? 26| X
If "Yes' to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audt,
review, or compilation of its financial statements and selection of an independent accountant? 2¢c| X
If the organization changed either its oversight process or selection process durnng the tax year, explain in Schedule O

d If *Yes" to line 2a or 2b, check a box below to Indicate whether the financial statements for the year were 1ssued on a
consolidated basis, separate basis, or both:

Separate basis |:] Consolidated basis D Both consolidated and separate basis
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-1337? 3a X

b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit

or audits, explain why In Schedule O and describe any steps taken to undergo such audits 3b
Form 990 (2009)

932012 02-04-10
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e Public Charity Status and Public Support 20655

Complete if the organization is a section 501(c)}(3) organization or a section

Department of the Treasury 4947(a)(1) nonexempt charitable trust. Open to Pubtic

Intemal Revenue Service P Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection

Name of the organization Employer identification number
PORTLEDGE SCHOOL 11-6044973

I Part I Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization i1s not a private foundation because it 1s (For lines 1 through 11, check only one box.)

[]
L]

(4] H W N -

00 00 O

10
1

00

el ]

A church, convention of churches, or association of churches described In section 170(b)(1)(A)(i).

A school descnbed In section 170(b){1){A)(ii). (Attach Schedule E.)

A hospital or a cooperative hospital service organization descnbed in section 170(b)(1){(A)(iii).

A medical research organization operated in conjunction with a hospital descnbed in section 170(b)(1}{A{iii). Enter the hosprtal’'s name,
city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit descrnbed in

section 170(b)(1){A)(iv). (Complete Part 1)

A federal, state, or local government or governmental unit descnbed in section 170(b){1)(A){v).

An organization that normally recelves a substantial part of its support from a governmental unit or from the general public descnbed in
section 170(b)(1){A)(vi). (Complete Part i)

A community trust described In section 170(b)(1}{A){vi). (Complete Part Il.)

An organization that normally receives' (1) more than 33 1/3% of its support from contributions, membership fees, and gross recetpts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable iIncome (less section 511 tax) from businesses acquired by the organization after June 30, 1975
See section 509(a)(2). (Complete Part IIl.)

An organization organized and operated exclusively to test for public safety See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described In section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
descnibes the type of supporting organization and complete lines 11e through 11h.

a D Type | b |:] Type Il c D Type Il - Functionally integrated - d ‘:] Type Il - Other

By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described In section 509(a)(1) or section 509(a)(2).

f If the organization received a written determination from the IRS that it 1s a Type |, Type ll, or Type il
supporting organization, check this box l:]
g Since August 17, 2006, has the organization accepted any gift or contnbution from any of the following persons?
(i) A person who directly or Indirectly controls, either alone or together with persons described in (i1} and () below, Yes | No
the governing body of the supported organization? 11g(i
(i) A family member of a person described in ()) above? 11g(ii)
(iii} A 35% controlled entity of a person descnbed In (j) or (1) above? 11g(iii)
h Provide the following information about the supported organization(s).
(1) Name of supported (i) EIN {m) Type of ) Is the organization| (v) Did you noty the | (1) Is the (vii) Amount of
organtzation ncol (i) hsted In your| organization in col | ?rganization in col
organization (described on lines 1-9 overning document?| (i) of your support? n orgal?lsze;l i the support
above or IRC section
(see instructions)) Yes No Yes No Yes No
Total
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2009

Form 990 or 990-EZ.

932021 02-08-10
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09031110 794078 PORTLEDGE

Schedule A (Form 990 or 990-E7) 2009 Page 2
PartlI| Support Schedule for Organizations Described in Sections 170(b}(1){A)(iv) and 170(b)(1){A){vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part 1)
Section A. Public Support
Calendar year (or fiscal year beginning )P {a) 2005 {b) 2006 {c) 2007 (d) 2008 {e) 2009 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual grants )
2 Tax revenues levied for the organ-
1ization’s benefit and either paid to
or expended on Iits behalf *
3 The value of services or facilities
furnished by a governmental unit to
the organization without charge
4 Total. Add lines 1 through 3
5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)
6 Public support. subtract e 5 from fine 4
Section B. Total Support
Calendar year (or fiscal year beginning i) (a) 2005 {b) 2006 {c) 2007 {d) 2008 {e) 2009 {f) Total
7 Amounts from hine 4
8 Gross income from interest,
dividends, payments recelved on
securities loans, rents, royalties
and income from similar sources
9 Net income from unrelated business
activities, whether or not the
business Is regularly carned on
10 Other income. Do not Include gain
or loss from the sale of capital
assets (Explain in Part IV.)
11 Total support. Add hines 7 through 10
12 Gross recelpts from related activities, etc. (see Instructions) 12 I

13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here

]

Section C. Computation of Public Support Percentage

14 Public support percentage for 2009 (line 86, column (f) divided by line 11, column (f))
15 Public support percentage from 2008 Schedule A, Part Il, line 14

14

%

15

%

16a 33 1/3% support test - 2009.If the organization did not check the box on line 13, and line 14 1s 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organizatton

> ]

b 33 1/3% support test - 2008.1f the organization did not check a box on line 13 or 16a, and Iine 15 is 33 1/3% or more, check this box

and stop here. The organization qualifies as a publicly supported organization

»[ ]

17a 10% -facts-and-circumstances test - 2009.If the organization did not check a box on line 13, 1643, or 16b, and line 14 1s 10% or more,
and If the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the organization

meets the "facts-and-circumstances” test The organization qualfies as a publicly supported organization

»[]

b 10% -facts-and-circumstances test - 2008.If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10% or

more, and If the organization meets the *facts-and-circumstances’ test, check this box and stop here. Explain in Part IV how the

organization meets the *facts-and-circumstances” test. The organization qualifies as a publicly supported organization

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see Instructions

»[ ]
[ ]

932022
02-08-10
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Schedule A (Form 990 or 930-E2) 2009 Page 3
| Part Hl { Support Schedule for Organizations Described in Section 509(a)(2) (complete onty it you checked the box on line 9 of Part 1)
Section A. Public Support
Calendar year (or fiscal year beginning )P (a) 2005 {b) 2006 (c) 2007 (d) 2008 {e) 2009 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross recelpts from activities that
are not an unrelated trade or bus-
Iness under section 513

4 Tax revenues levied for the organ-
1ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7a Amounts Iincluded on lines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3 receved
from other than disqualfied persons that
exceed the greater of $5,000 or 1% of the
amount on hine 13 for the year

¢ Add lines 7a and 7b

8 Public support (Subtractline 7c from line 6)
Section B. Total Support

Calendar year (or fiscal year beginming n)P» (@) 2005 {b) 2006 {c) 2007 {d) 2008 (e} 2009 {f) Total

9 Amounts from line 6

10a Gross Income from Interest,
dividends, payments received on
securities loans, rents, royalties
and iIncome from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included In line 10b,
whether or not the business Is
regularly carned on

12 Other income. Do not Include gain
or loss from the sale of capital
assets (Explain in Part V.)

13 Total support (add ines 9, 10c, 11, and 12)

14 First five years. If the Form 980 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here » [:]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2009 {line 8, column (f) divided by line 13, column (f) 15 %
16 Public support percentage from 2008 Schedule A, Part ll1, ine 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment Income percentage for 2009 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2008 Schedule A, Part lil, line 17 18 %
19a 33 1/3% support tests - 2009. If the organization did not check the box on line 14, and line 15 Is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box andstop here. The organization qualifies as a publicly supported organization > [__—]

b 33 1/3% support tests - 2008. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 I1s not more than 33 1/3%, check this box andstop here. The organization qualifies as a publicly supported organization | 2 L__]

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see Instructions | l:l

Schedutle A (Form 990 or 990-EZ) 2009
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OMB No 1545-0047

Schedule D |’ Supplemental Financial Statements 2 0 0 g

{Form 990) » Complete if the organization answered "Yes," to Form 990,
Part IV, line 6, 7,8, 9, 10, 11, or 12. O .
’ y 19y Oy I, " ’ pen to Public
E,f:maj Re::n'utzes::f;"y P> Attach to Form 990. P> See separate instructions. Inspection
Name of the organization Employer identification number
PORTLEDGE SCHOOL 11-6044973

’ Part | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If the
organization answered "Yes" to Form 990, Part IV, line 6.

{a) Donor advised funds {b) Funds and other accounts

Total number at end of year

Aggregate contributions to (dunng year)
Aggregate grants from (dunng year)
Aggregate value at end of year
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control? D Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferning
impermissible private benefit? D Yes l:] No
[Part Il | Conservation Easements. Complete if the organization answered *Yes" to Form 990, Part IV, line 7
1 Purpose(s) of conservation easements held by the organization (check all that apply).
l:] Preservation of land for public use (e g., recreation or pleasure) D Preservation of an histoncally important land area
Protection of natural habitat [:l Preservation of a certified historic structure
l:] Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualfied conservation contnbution in the form of a conservation easement on the last
day of the tax year.

N b WN =

Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restncted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a} 2c
d Number of conservation easements Iincluded In (c) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year P>

4 Number of states where property subject to conservation easement Is located P>
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? |:| Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements dunng the year P
7 Amount of expenses Incurred in monitonng, Inspecting, and enforcing conservation easements dunng the year P $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h){4)(B)(i)
and section 170(h)(4)(B)(i)? [ dves [_INo
9 In Part XIV, describe how the organization reports conservation easements in Its revenue and expense statement, and balance sheet, and
Include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for

conservation easements.
Part Hll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered "Yes" to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116, not to report In its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research n furtherance of public service, provide, in Part XIV, the text of
the footnote to its financial statements that descnbes these items.
b If the organization elected, as permitted under SFAS 116, to report in Its revenue statement and balance sheet works of art, historical treasures,
or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts relating to

these items
(i} Revenues included In Form 990, Part VI, ine 1 > 3
(i) Assets included In Form 990, Part X > $

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 relating to these items-

a Revenues Included In Form 990, Part VIIi, ine 1 > 3
b Assets Included in Form 990, Part X > 3
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2009
020110
26
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Schedule D (Form 990) 2009 PORTLEDGE SCHOOL 11-6044973 Ppage?2
{ Part Il { Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection tems
(check all that apply).
a D Public exhibition
b D Scholarly research
c D Preservation for future generations
4 Provide a descnption of the organization’s collections and explain how they further the organization’s exempt purpose In Part XIV.

to be sold to raise funds rather than to be maintained as part of the organization's collection? |:] Yes

d D Loan or exchange programs

e D Other

5 Dunng the year, did the organization solicit or receive donations of art, histoncal treasures, or other similar assets

[:]No

l Part IV i Escrow and Custodial Arrangements. Complete if organization answered "Yes® to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other Intermediary for contnbutions or other assets not included
on Form 990, Part X?
b If *Yes," explain the arrangement in Part XIV and complete the following table:

|:] Yes l:l No

Amount
¢ Beginning balance 1¢
d Additions during the year 1d
e Distnbutions dunng the year 1e
f Ending balance 1f

[:] Yes [:] No

2a Did the organization include an amount on Form 990, Part X, ine 21?
b _If "Yes," explain the arrangement in Part XIV.
| PartV | Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.
{c) Two years back | (d) Three years back | (e) Four years back

{a) Current year {b) Prior year

1a Beginning of year balance
Contributions

Net investment earnings, gains, and losses

Grants or scholarships

o Qa0

Other expenditures for facilities
and programs

-

Administrative expenses

g End of year balance

2 Provide the estimated percentage of the year end balance held as:
a Board designated or quasendowment P> %
b Permanent endowment P> %
¢ Term endowment P> %
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

by: Yes | No

(i) unrelated organizations 3ali)

(i) related organizations 3al(ii)

b If "Yes® to 3a(n), are the related organizations listed as required on Schedule R? 3b

4 Describe In Part XIV the intended uses of the organization’s endowment funds.

{Part VI |Investments - Land, Buildings, and Equipment. See Form 990, Part X, line 10

Descrnption of investment (a) Cost or other {b) Cost or other (c) Accumulated {d) Book value
basis (investment) basis (other) depreciation
1a Land 120,800. 120, 800.
b Buildings 10,331,144.| 3,924,367.| 6,406,777.
¢ Leasehold improvements 1,322,270. 688,783. 633,487.
d Equipment 359,191. 223,507. 135,684.
e Other 1,309,765.] 1,085,532. 224,233.
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10(c)) > 7,520,981.
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[ Part Vil| Investments - Other Securities. See Form 990, Part X, line 12

(a) Descnption of security or category
(including name of secunty)

{b) Book value

{c) Method of valuation
Cost or end-of-year market value

Financial denvatives

Closely-held equity Interests

Other

SHORT TERM INCOME FUND 141,075.] END-OF-YEAR MARKET VALUE
COMMON STOCK 957,099.| END-OF-YEAR MARKET VALUE
FIXED INCOME FUNDS 601,164.] END-OF-YEAR MARKET VALUE

Tota). (Col (b) must equal Form 990, Part X_ col (B) ine 12} >

1,699,338.

[ Part VIII] Investments - Program Related. See Form 990, Part X, line 13.

{(a) Descnption of investment type

{b) Book value

{c) Method of valuation-
Cost or end-of-year market value

Total. (Col (b} must equal Form 390, Part X, col (B) hne 13 ) P>

| Part IX] Other Assets. See Form 990, Part X, line 15.

(a) Description

{b) Book value

Total. (Column (b) must equal Form 990, Part X, col (B) ne 15}

| Part X { Other Liabilities. See Form 990, Part X, line 25

1. (a) Descniption of hability

{b) Amount

Federal Income taxes

BANK LOAN PAYABLE

650,000.

NOTE PAYABLE

57,258.

Total. (Column (b) must equal Form 990, Part X, col (B) ne 25 )

>

707,258.

2. FIN 48 Footnote In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the organization’s hability for

uncertain tax positions under FIN 48.
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| Part XI | Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

1

© 0O NGO A WN

10

Total revenue (Form 990, Part VIII, column (A), line 12)
Total expenses (Form 890, Part IX, column (A), ine 25)
Excess or (deficit) for the year. Subtract ine 2 from line 1
Net unrealized gains (losses) on Investments

Donated services and use of facilities

Investment expenses

Pnior penod adjustments

Other (Descnbe in Part XIV.)

Total adjustments (net). Add lines 4 through 8

Excess or (deficit) for the year per audited financial statements. Combine lines 3 and 9

1

11,276,573.

11,531,373.

<254,800.>

11,011.

<201,583.>

O™ IN®O b (WIN

<190,572.>

10

<445,372.>

lPart Xl [Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements 1 9,559,084.
2 Amounts Included on line 1 but not on Form 990, Part VIil, ine 12.
a Net unrealized gains on Investments 2a 11,011.
b Donated services and use of facilities 2b
¢ Recovenes of pnor year grants 2c
d Other (Describe In Part XIV.) 2d
e Add lines 2a through 2d 2e 11,011.
3 Subtract line 2e from line 1 3 9,548,073.
4 Amounts Included on Form 990, Part VIII, ine 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIIi, line 7b 4a
b Other (Descnbe In Part XIV) 4b 1,728,500.
¢ Add lines 4a and 4b 4c 1,728,500.
Total revenue Add lines 3 and 4c. (This must equal Form 990, Part |, ine 12.) 5 1 11,276,573.
l Part X!HLReconcmatlon of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 |10,004,455.
2 Amounts Included on line 1 but not on Form 990, Part IX, ine 25.
a Donated services and use of facilities 2a
b Prior year adjustments 2b
c Other losses 2c
d Other (Describe in Part XIV.) 2d 201,583.
| e Add lines 2a through 2d 2e 201,583.
| 3 Subtract ine 2e from line 1 3 9,802,872.
‘ 4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part VIiI, Iine 7b 4a
b Other (Descnbe In Part XIV.) 4b 1,728,500.
¢ Add lines 4a and 4b 4c 1,728,500.
Total expenses. Add lines 3 and 4¢. (This must equal Form 990, Part |, ine 18 s | 11,531,372.

I Part XIV| Supplemental Information

Complete this part to provide the descriptions required for Part I, lines 3, 5, and 9; Part Ill, ines 1a and 4, Part IV, lines 1b and 2b, Part V, Iine 4, Part

X, hne 2; Part Xl, ine 8; Part XlI, ines 2d and 4b; and Part XllI, ines 2d and 4b. Also complete this part to provide any additional information

PART XI, LINE 8 - OTHER ADJUSTMENTS:

RELEASED FROM RESTRICTION: -201583.

PART XII, LINE 4B - OTHER ADJUSTMENTS:

GENERAL SCHOLARSHIPS: 1502600.

: FAC

ULTY SHCOLARSHIPS: 225900.
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Schedule D (Form 990) 2009 PORTLEDGE SCHOOL 11-6044973 Pages
| Part XIV| Supplemental Information (continueq)

PART XIII, LINE 2D - OTHER ADJUSTMENTS:

RELEASED FROM RESTRICTIONS: 201583.

PART XIII, LINE 4B - OTHER ADJUSTMENTS:

GENERAL SCHOLARSHIPS: 1502600.

FACULTY SCHOLARSHIPS: 225900.

Schedule D (Form 990) 2009
932055
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SCHEDULE E
{(Form 990 or 990-EZ)

Department of the Treasury

intemat

Schools

OMB No 1545-0047

» Complete if the organization answered "Yes" to Form 990, Part IV, line 13,
or Form 990-EZ, Part VI, line 48.

Revenue Service » Attach to Form 990 or Form 990-EZ.

2009

Open to Public
Inspection

Name of the organization

Employer identification number

PORTLEDGE SCHOOL 11-6044973
YES | NO
1 Does the organization have a racially nondiscnminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or In a resolution of its governing body? 1 X
2 Does the organization Include a statement of its racially nondiscriminatory policy toward students In all its brochures,
catalogues, and other written communications with the public dealing with student admissions, programs, and scholarships? 2 X
3 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media dunng the
penod of solicitation for students, or during the registration penod if it has no solicitation program, In a way that makes
the policy known to all parts of the general communtty it serves? If *Yes," please descnbe If "No," please explain.
If you need more space, use Schedule O (Form 990) 3 X
INFORMATION REGARDING THE RACIALLY, NONDISCRIMINATORY POLICY
IS PUBLISHED ANNUALLY IN A LONG ISLAND NEWSPAPER.
4 Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff? 4a | X
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscnminatory basis? ab | X
¢ Coples of all catalogues, brochures, announcements, and other written communications to the public dealing with student
admissions, programs, and scholarships? 4c | X
d Coples of all matenal used by the organization or on its behalf to solicit contributions? ad | X
If you answered *No* to any of the above, please explain If you need more space, use Schedule O (Form 990).
5 Does the organization discnminate by race in any way with respect to.
a Students’ nghts or privileges? Sa X
b Admissions policies? 5b X
¢ Employment of faculty or administrative staff? 5¢ X
d Scholarships or other financial assistance? 5d X
e Educational policies? 5e X
f Use of facilities? 5f X
g Athletic programs? 59 X
h Other extracurricular activities? 5h X
If you answered "Yes" to any of the above, please explain. If you need more space, use Schedule O (Form 990)
6a Does the organization receive any financial aild or assistance from a governmental agency? 6a X
b Has the organization’s nght to such aid ever been revoked or suspended? 6b X
If you answered *Yes" to either line 6a or line 6b, explain on Schedule O (Form 990).
7 Does the organization certify that it has complied with the applicable requirements of sections 4 01 through 4 05 of
Rev Proc. 75-50, 1975-2 C B. 587, covering racial nondiscnmination? If "No," explain on Schedule O (Form 990) 7 X
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990EZ. Schedule E (Form 990 or 990-EZ) 2009
832061
02-03-10
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SCHEDULEG | Supplemental Information Regarding |_omsne rseso0r
(Form 990 or 990-E2) Fundraising or Gaming Activities 2009

> Complete if the organization answered "Yes" to Form 990, Part IV, lines 17, 18, or 19,

f’epa’;":"‘ of "‘"ST'“S”’Y or if the organization entered more than $15,000 on Form 990-EZ, line 6a. Open T‘_’ Public
ntemal Revenue Service P Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number
PORTLEDGE SCHOOL 11-6044973
Fundraising Activities. Complete if the organization answered *Yes" to Form 990, Part IV, line 17. Form 990-EZ filers are not
required to complete this part.
1 Indicate whether the organization raised funds through any of the following activities Check all that apply.
a D Mail solicitations e [:] Solicitation of non-government grants
b D Internet and emall solicitations f E] Solicitation of government grants
c [:] Phone solicitations g L__] Special fundraising events

d [:] In-person solicitations
| 2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees or
| key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? D Yes D No
| b If "Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser Is to be
| compensated at least $5,000 by the organization

iii} D1 v) Amount paid -
(1) Name of individual .. h(md)msgr {(iv) Gross recelipts u() 2or ,eta.nef’, by) {vi) Amount paid
or entity (fundraiser) {ii) Activity have custod from activty fundraiser to (or retained by)
contnbutions? listed n cot (i) organization
Yes [ No

Total »
3 Lst all states in which the organization Is registered or licensed to solicit funds or has been notified it Is exempt from regtstration or icensing.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 930-EZ) 2009
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Schedule G (Form 990 or 890-E2) 2009 PORTLEDGE SCHOOL

11-6044973 page2

l Part i I Fundraising Events. Complete if the organization answered *Yes" to Form 990, Part IV, ine 18, or reported more than $15,000
on Form 990-EZ, line 6a List events with gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 {c) Other events (d) Total events
NONE (add col. (a) through
AUCTION cc.>l )

) (event type) (event type) (total number)

=g

[

é 1 Gross receipts 442,380. 442,380.
2 Less: Chantable contributions
3 Gross income (Ine 1 minus line 2) 442 ,380. 442,380.
4 Cash prizes

o | 5 Noncash pnzes

l%— 6 Rent/facility costs

©

g 7 Food and beverages
8 Entertainment
9 Other direct expenses 81,316. 81,316.
10 Direct expense summary. Add lines 4 through 9 in column (d) > [( 81,316,
11 _Net income summary. Combine line 3, column (d), and line 10 > 361,064.

Part HiI i Gaming. Complete if the organization answered "Yes" to Form 990, Part IV, line 19, or reported more than

$15,000 on Form 990-EZ, line 6a

(b} Pull tabs/instant

(d) Total gaming (add

1]
2 (a) Bingo bingo/progressive bingo (c) Other gaming col. {a) through col {(c}))
3
o
1 Gross revenue
o | 2 Cash prizes
&
o
2| 3 Noncash prizes
i
°
21 4 Rent/facility costs
a
5 Other direct expenses
D Yes % D Yes % [:l Yes %
6 Volunteer labor l:] No I:I No D No
7 Direct expense summary. Add lines 2 through 5 In column (d) » |( )
8 Net gaming income summary Combine line 1, column (d), and line 7 »
Yes | No
9 Enter the state(s) In which the organization operates gaming activities.
a Is the organization licensed to operate gaming activities In each of these states? 9a
b If “No,* explain.
10a Were any of the organtzation’s gaming licenses revoked, suspended or terminated during the tax year? 10a
b If "Yes," explain:
11 Does the organization operate gaming activities with nonmembers? 11
12 |s the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed to
administer charntable gaming? 12

932082 02-03-10
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Schedule G (Form 990 or 890-E2) 2009 PORTLEDGE - SCHOOL

11-6044973 Pages

13 Indicate the percentage of gaming activity operated in:
a The organization’s facility i 13a

%

Yes

No

b An outside facility 13b

%

14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records:

Name P

Address »

15a Does the organization have a contract with a third party from whom the organization receives gaming revenue?
b If "Yes," enter the amount of gaming revenue received by the organization P $ and the amount
of gaming revenue retained by the third party P $

c If "Yes," enter name and address of the third party:

Name P>

Address P>

16 Gaming manager information:

Name P>

Gaming manager compensation P $

Description of services provided P

':l Director/officer D Employee D Independent contractor
17 Mandatory distributions:
a Is the organization required under state law to make charitable distnbutions from the gaming proceeds to
retain the state gaming license?
b Enter the amount of distributions required under state law to be distriibuted to other exempt organizations or spent In the
organization’s own exempt activities dunng the tax year » §

15a

17a

Schedule G (Form 990 or 990-EZ) 2009
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SCHEDULE J ) Compensation Information

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P Complete if the organization answered "Yes" to Form 990,

OMB No 1545-0047

2009

Department of the Treasury Part IV, line 23. Opento p.ub“c
Internal Revenue Service P> Attach to Form 990. P> See separate instructions. Inspection
Name of the organization Employer identification number
PORTLEDGE SCHOOL 11-6044973
Part | | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 990,
Part VII, Section A, line 1a. Complete Part lll to provide any relevant information regarding these tems.
I:l First-class or charter travel Housing allowance or residence for personal use
[:' Travel for companions I:] Payments for business use of personal residence
D Tax indemnification and gross-up payments :} Health or social club dues or initiation fees
D Discretionary spending account [:] Personal services (e.g., maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? lf *No," complete Part Ill to explain 1b X
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directors,
trustees, and the CEQ/Executive Director, regarding the items checked n line 1a? 2 X
3 Indicate which, If any, of the following the organization uses to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply.
l:] Compensation committee L___—_] Written employment contract
D Independent compensation consultant [:] Compensation survey or study
D Form 990 of other organizations D Approval by the board or compensation committee
4 Dunng the year, did any person listed in Form 990, Part Vil, Section A, line 1a, with respect to the filing
organization or a related organization:
a Recelve a severance payment or change-of-control payment? 4a X
b Participate In, or receive payment from, a supplemental nongualified retirement plan? 4b X
¢ Participate In, or recelve payment from, an equity-based compensation arrangement? 4c X
If "Yes® to any of lines d4a-c, list the persons and provide the applicable amounts for each item in Part i
Only section 501(c)(3) and 501(c){4) organizations must complete lines 5-9.
5 For persons listed In Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of
a The organization? 5a X
b Any related organization? 5b X
If *Yes® to line 5a or 5b, describe in Part lll.
6 For persons listed in Form 980, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The organization? 6a X
b Any related organization? 6b X
if "Yes" to line 6a or 6b, describe in Part IIl.
7 For persons listed In Form 990, Part V|, Section A, hine 1a, did the organization provide any non-fixed payments
not described In lines 5 and 67 If "Yes," describe in Part il 7 X
8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
nitial contract exception described In Regs. section 53.4958-4(a)(3)? If *Yes," describe in Part Il 8 X
9 If "Yes" to line 8, did the organization also follow the rebuttable presumption procedure described In
Regqulations section 53.4958-6(c)? 9

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.
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SCHEDULEO |' Supplemental Information to Form 990 Y Y YV

(Form 990) Complete to provide information for responses to specific questions on 2 u 0 g

o e T Form 990 or to provide any additiona! information. Open to Public

P o e A roasury » Attach to Form 990. Inspection

Name of the organization Employer identification number
PORTLEDGE SCHOOL 11-6044973

FORM 990, PART VI, SECTION A, LINE 2: STEVEN HAHN - HEAD OF SCHOOL

GILLIAN HAHN - DEAN OF THE LOWER SCHOOL

RELATIONSHIP - HUSBAND/WIFE

FORM 990, PART VI, SECTION B, LINE 1ll: THE GOVERNING BODY RECEIVED A COPY

OF THE TAX RETURN AND REVIEWS IT PRIOR TO IT’'S FILING.

FORM 990, PART VI, SECTION B, LINE 12C: THE SCHOOL REGULARLY AND

CONSISTENTLY MONITORS AND ENFORCES COMPLIANCE WITH THIS POLICY. THE SCHOOL

MAINTAINS AND PROVIDES AN ANNUAL HAND BOOK INCLUSIVE OF THIS POLICY.

FORM 990, PART VI, SECTION B, LINE 15: THE EXECUTIVE COMMITTEE OF BOARD,

MADE UP OF INDEPENDENT MEMBERS, MEETS ANNUALLY TO MAKE COMPENSATION

DECISIONS.

FORM 990, PART VI, SECTION C, LINE 19: ALL INFORMATION IS AVALIABLE UPON

REQUEST.

FROM FORM 990 PAGE 12 PART XI LINE 2C:

THE SCHOOL HAS AN AUDIT COMMITTE THAT ASSUMES RESPONSIBILTY FOR THE

OVERSIGHT OF THE AUDIT. THIS PROCESS HAS NOT CHANGED FROM THE PRIOR

YEAR.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2009
932211
02-03-10
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Portledge School
Investments
June 30, 2010

Attachment to Federal 990 Part VIl Line 7

Realized
DATE OF SALE SECURITY Procecds Cost Gain / (Loss)

07/08/09 Sold 450 shares of Cemer Corp 25,752 20,378 5374
08/20/09 Sold 500 shares of Brinks Company 13,583 19,914 (6,331)
08/20/09 Sold 650 Mckesson Corporation 35,737 34,289 1,448
09/21/09 Sold 300 shares of Jacob Engineering Group 14,116 15,898 (1,783)
10/13/09 Sold 100,000 Fedt Farm Credit Bank 100,000 100,000 -
12/29/09 Sold 500 shares of Questar Corp 21,434 6,693 14,742
01/11/10 Sold 285 shares of Chipotle mexican grill 27,385 25,181 2.204
01/25/10 Sold 500 shares of JP MORGAN 19,613 16,951 2,661
03/08/10 Sold 1,000 shares of At&t 25,211 40,796 (15.585)
03/08/10 Sold 500 shares of St Jude Medical Inc 19,385 23,092 (3,707)
04/30/10 Sold 200 shares of Transocean LTD 14,524 27,252 (12,729)
04/30/10 Sold 900 shares of Verizon Communication 26,067 33,972 (7,904)
05/13/10 Soid 100,000 fedl home loan bank 100,000 100,000 -
06/18/10 Sold 700 shares of Vanguard short term bond 56,392 27.565 28,827
06/18/10 Sold 200 shares of Apple Inc 54,685 27,474 27,211
06/18/10 Sold 500 shares of Ishares Barclay Agg 53 140 51,320 1,821
06/18/10 Sold 900 shares of Express scnpts inc 46,714 29,427 17,287
06/18/10 Sold 1000 shares of ADP 42,081 31,173 10,908
06/18/10 Sold 500 shares of 3m 40,477 36,120 4,357
06/18/10 Sold 700 shares of Sigma Aldnch corp del 37,183 24,365 12,818
06/18/10 Soid 600 shares of Mercdolibre Inc 35,498 23,901 11,596
06/18/10 Sold 500 shares of Mc Donald's 35,005 32,785 2.219
06/18/10 Sold 650 shares of Life technologies 33,314 29,582 3,732
06/18/10 Sold 250 shares of IBM 32,550 26,062 6,485
06/18/10 Sold 1500 shares of intel 31,834 23,932 7,902
06/18/10 Sold 1500 shares of MSCI ust index fund 31,617 29,331 2,486
06/18/10 Sold 400 shares of Visa inc class a 30,566 26,426 4,141
06/18/10 Sold 600 shares of America movil SA 30,318 26,557 3,761
06/18/10 Sold 1400 shares of Penn Virginia res partners 29,695 36,975 (7,280)
06/18/10 Sold 400 shares F5 Networks Inc 29,312 27,876 1,436
06/18/10 Sold 600 shares Abbot laboratones 29,142 31,754 (2.612)
06/18/10 Sold 750 shares cof Petroleo Bras 28,839 32,825 (3,986)
06/18/10 Sold 500 shares of Buckeye Partners LP 28,679 49,488 (20,809)
06/18/10 Sold 1500 shares of Mylan 27,889 20,557 7,332
06/18/10 Sold 1000 shares of Wells Fargo 27,863 27,586 277
06/18/10 Sold 600 shares of TJX 27,762 23,849 3,913
06/18/10 Sold 400 shares of BHP Billiton 27,030 7,381 19,648
06/18/10 Sold 800 shaies of Steris corporation 25,833 24 606 1,227
06/18/10 Sold 500 shares Questar Corporation 24,920 13,385 11,835
06/18/10 Sold 1250 shares of rackspace hosting inc 24,140 25.056 (915)
06/18/10 Sold 1000 shares of Deutshe Bank 23,320 25,157 (1,837)
06/18/10 Sold 2200 newport corp 21,661 24,839 (3,178)
06/18/10 Sold 1000 shares of Bank of america 6 625 21,560 21,935 (375)
06/18/10 Sold 350 shares of Schlumberger LTD 21,191 22,786 (1,595)
06/18/10 Sold 750 shares of North European oil rty 20 200 25,192 (4,991)
06/18/10 Sold 250 shares of ISHARES MSCI brazil free index 16,8435 23,505 (6,662)
06/18/10 Sold 500 shares of Amencan semiconductor 15,453 9,515 5,938
06/18/10 Sold 900 shares of General Electric 14,293 20,577 (6,284)
06/17/10 Sold 50,000 shares of FHLB 50,000 50,088 (88)

1,570,004 1,455,366 114,638




