See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2011_06_EO:04-2996114_990_201006.pdf
https://public.resource.org/privacy?2011_06_EO:04-2996114_990_201006.pdf

|  omBNo 15450047

2009

Open to Public

.. 990

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

Department of the Treasury

Internal Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements inspection

A For the 2009 calendar year, or tax year beginning 7/1/2009 , and endin 6/30/2010

B Check if applicable Please | C Name of organization Associated Kyoto Program D Employer identification number

D Address change ;s:eﬁ,s, Doing Business As lo4-2996114

D Name change pt’:,'::' Number and street (or P O box if mail is not delivered to street address) Room/suite ] E  Telephone number

D Initial return see  [Smith College Controllers Office, College Hall Rm 204 413-585-2200

D Terminated ?np;::‘;c City or town, state or country, and ZIP + 4

[:] Amended return tions. _|Northampton MA 01063 G Gross receipts § 8,272,533

D Application pending | F Name and address of principal officer: H(a) Is this a group return for affiliates? DYes No
James Dobbins Oberlin College , Oberlin , OH 44074 H(b) Are all affiliates included? DYesD No

[ Ja9a7@(yor [ ]s27

| Tax-exempt status 501(c) ( 3) - (nsertno)
J_ Website: » www associatedkyotoprogram.org

If °No," attach a list (see instructions)

H(c) Group exemption number P

| L Year

I M State of legal domicile

K Form of organtzation Corporation D Trust D Association DOther » of formation 1988 MA
EZIE  summary
1 Brefly describe the organization's misston or most significant activiies:  The organization conducts a program for undergraduate _
o Students of American colleges and universities mvolving a two semester study abroad program at Dostusha Unwversity____________
é __________________________________________________________________________________________________________________________
§ 2 Check thisbox » [:I if the organization discontinued its operations or disposed of more than 25% of its net assets.
« | 3 Number of voting members of the governing body (Part VI, line 1a) . 3 18
f-f: 4 Number of iIndependent voting members of the governing body (Part Vi, ine 1b) 4 0
2 | 5 Total number of employees (Part V, line 2a) 5 22
< | 6 Total number of volunteers (estimate if necessary) . . . . .. e 6 0
7a Total gross unrelated business revenue from Part VIII C),lmet2 . . . 7a 0
b_Net unrelated business taxable income from Form QQM . 7b 0
=V Prior Year Current Year
8 Contnbutions and grants (Part VIII, line 1h) . / 127,000 127,500
S| 9 Program service revenue (Part VIIl, line 2g) . 7 ﬁ%/ 1,904,484 2,065,059
% 10 Investment income (Part VIIl, column (A), ines 3, 4/an . ” -501,181 -29,701
© 111 Other revenue (Part VIlI, column (A), ines 5, 6d, 8d, 9c, @G '“e)\ . 641 440
(0/p12  Total revenue—add lines 8 through 11 (must equal Part VI, colU 2)UT £ 1,530,944 2,163,298
E;‘13 Grants and similar amounts paid (Part X, column (A), lines 1-3) . 181,814 172,451
17{:14 Benefits paid to or for members (Part X, column (A), line 4) 0 0
5‘15 Salarnies, other compensation, employee benefits (Part IX, column (A), Imes 5—10) 1,029,131 1,094,085
g‘%;:tfhsa Professional fundraising fees (Part IX, column (A), line 11e) . . . 0 0
a7 b Total fundraising expenses (Part IX, column (D), line 25) >0 |
W=f17  Other expenses (Part IX, column (A), lines 11a-11d, 11f-24f) . . 836,385 816,177
=18 Total expenses Add hnes 13-17 (must equal Part IX, column (A), line 25) 2,047,330 2,082,713
19 Revenue less expenses Subtract line 18 from line 12 . -516,386 80,585
5 g;‘ Beginning of Current Year End of Year
$&£20 Total assets (Part X, line 16) . 7,615,512 8,593,540
5"%221 Total iabilities (Part X, line 26) . . 30,010 14,985
22[22 Net assets or fund balances. Subtract line 21 from I|ne 20 7,585,502 8,578,555

Part Il Signature Block
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belig 5 true, correct, and complete Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge
: I( / Ia/ 1
ign
fl g ’ Datk
ere .
Ruth Constantine Treasurer
Type or pnit name and title
Preparer's Date Check i Preparer's identifying number
signature self- (see instructions)
PI’ a && ) employed > D
Firm's name (or yours »
Use if self-employed), ' EiN
address, and ZIP + 4 Phoneno P

May the IRS discuss this return with the preparer shown above? (see instructions) .

[:] Yes No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.
(HTA)

Form 990 (2009)\

GO




Form 990 (2Q09) Associated Kyoto Program 04-2996114 Page 2

Statement of Program Service Accomplishments

1 Bnefly describe the organization's mission-
The organization conducts a program for undergraduate students of American colleqes and universities_______________.._....___
involving a two semester study abroad program at Doshisha University. ...
2 Did the organization undertake any significant program services dunng the year which were not listed on
the prior Form 990 or 990-E2° . . . . . . . . [] ves No
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how #t conducts, any program
services?. . . . . . . .. .. DYesNo
If "Yes," describe these changes on Schedule O.
4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported.
4a (Code ) (Expenses $§ 1,665,789 including grantsof $ 172,451 )(Reverwe $ ___ 2,065,059 )
See schedule O
4b (Coder )(Expenses$ | 0 includinggrantsof$ | 0 )(Revenue$ 0)
4c (Code: )(Expenses$ 0 includinggrantsof$ = | 0 )(Revenue$ 0)
4d Other program services. (Describe in Schedule O.)
(Expenses $ 0 including grants of $ 0 ) (Revenue $ 0)
4e Total program service expenses » 1,665,789

Form 990 (2009)




Form 990 (2008)»  Associated Kyoto Program 04-2996114 Page 3

10

11

12

12A

13

14a

15

16

17

18

19

20

Checklist of Required Schedules

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a prnivate foundation)? /f “Yes,”

complete Schedule A .

Is the organization required to complete Schedule B Schedule of Contnbutors?

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposmon to
candidates for public office? If "Yes,” complete Schedule C, Part | .

Section 501(c)(3) organizations. Did the organization engage in lobbying actlvmes'7 If "Yes complete Schedule C,

Part Il

Section 501(c)(4), 501(c)(5), and 501(c)(6) orgamzauons Is the orgamzahon subject to the secnon 6033(e) notice
and reporting requirement and proxy tax? If “Yes, " complete Schedule C, Part Il . ..
Did the organization maintain any donor advised funds or any similar funds or accounts where donors have
the night to provide advice on the distribution or investment of amounts in such funds or accounts? If “Yes,”
complete Schedule D, Part | .. . Coe e
Did the organization receive or hold a conservatlon easement, |nclud|ng easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part Il

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,"
complete Schedule D, Part ill .

Did the organization report an amount in Part X I|ne 21 serve as a custodlan for amounts not Ilsted n Part

X, or provide credit counseling, debt management, credit reparr, or debt negotiation services? If “Yes, "
complete Schedule D, Part IV . .

Did the organization, directly or through a related organlzatlon hold assets in term, permanent or
quasi-endowments? If "Yes," complete Schedule D, Part V

Is the organization's answer to any of the following questions “Yes"? If s0, complete Schedule D Parls VI

Vi, VIll, IX, or X as applicable . .
Did the organization report an amount for Iand bwldlngs and equnpment n Part X, Ilne 10'7 /f "Yes comp/ele
Schedule D, Part VI.

Did the organization report an amount for investments—other securities in Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, line 16? If "Yes," complete Schedule D, Part Vil.

Did the organization report an amount for investments—program related in Part X, line 13 that 1s 5% or more
of its total assets reported in Part X, line 167 If "Yes, " complete Schedule D, Part VIII.

Did the organization report an amount for other assets in Part X, line 15 that i1s 5% or more of its total assets
reported in Part X, line 167 If "Yes,"” complete Schedule D, Part IX

Did the organization report an amount for other habilities in Part X, line 257 If "Yes, " complete Schedule D, Part X.
Did the organization's separate or consolidated financial statements for the tax year include a footnote that

addresses the organization's hability for uncertain tax positions under FIN 487 If "Yes," complete Schedule D, Part X.

Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes,” complete
Schedule D, Parts Xi, Xll, and XIII.

Yes | No
1 X
X
3 X
4 X
5
6 X
7 X
8 X
9 X
10 | X
11 X

Was the organization included in consolidated, independent audited financial statements for the tax Yes | No

year? If "Yes," completing Schedule D, Parts Xl, Xll, and Xlll is optional. . . . .. [12A

Is the organization a school described in section 170(b){(1)(A)(1i)? If "Yes,” complete Schedule E.

Did the organization maintain an office, employees, or agents outside of the United States? .

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundra|smg.
business, and program service activities outside the United States? If "Yes, " complete Schedule F, Part | .

Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If *Yes, " complete Schedule F, Part Il .o
Did the organization report on Part 1X, column (A), ine 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If "Yes, " complete Schedule F, Part Il . ..

Did the organization report a total of more than $15,000 of expenses for professional fundraising services

on Part IX, column (A), ines 6 and 11e? If "Yes, " complete Schedule G, Part | .

Did the organization report more than $15,000 total of fundraising event gross income and contnbutlons on
Part VIII, ines 1c and 8a? If "Yes,” complete Schedule G, Part Il .

Did the organization report more than $15,000 of gross income from gaming actlvmes on Part VIII Ilne 9a’7

If *Yes,” complete Schedule G, Part Ill . .

Did the organization operate one or more hospltals” If "Yes complete Schedule H

14al X
14b | X
15 X
16 | X
17 X
18 X
19 X
20 X

Form 990 (2009)




Form 90 (2009) Associated Kyoto Program 04-2996114 Page 4
Part IV Checklist of Required Schedules (continued)

21

22

23

24a

26

27

28

29
30

31

32

a3

34

35

36

37

38

Did the organization report more than $5,000 of grants and other assistance to governments and organizations
in the United States on Part I1X, column (A), ine 1? If “Yes," complete Schedule I, Parts  and Il .

Did the organization report more than $5,000 of grants and other assistance to individuals in the

United States on Part IX, column (A), ine 2? If "Yes,” complete Schedule |, Parts | and IlI .

Did the organization answer "Yes" to Part VI, Section A, ine 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes," complete Schedule J . .

D:d the organization have a tax-exempt bond issue wrth an outstandrng prrncrpal amount ot more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,* answer lines
24b through 24d and complete Schedule K. If "No," go to line 25 .

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exceptton”

Did the organization maintain an escrow account other than a refunding escrow at any time dunng the year
to defease any tax-exempt bonds?

Did the organization act as an "on behalf ot" 1ssuer lor bonds outstandrng at any trme durrng the year'7
Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person dunng the year? If "Yes," complete Schedule L, Part | .

Is the organization aware that it engaged in an excess benefit transaction with a drsqualrfred personin a
prior year, and that the transaction has not been reported on any of the organization's prior Forms 990 or
990-EZ? If "Yes," complete Schedule L, Part | . . ..

Was a loan to or by a current or former officer, director, trustee, key employee hrghly compensated employee or
disqualified person outstanding as of the end of the organization's tax year? If "Yes, " complete Schedule L, Part Il

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor, or a grant selection committee member, or to a person related to such an individual?
If "Yes," complete Schedule L, Part lll .

Was the organization a party to a business transactron with one of the followrng partres (see Schedule L
Pan IV instructions for applicable filing thresholds, conditions, and exceptions)

A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV .

A family member of a current or former officer, director, trustee, or key employee? If "Yes,” complete
Schedule L, Part IV . .

An entity of which a current or former offrcer drrector trustee, or key employee of the organrzatron (or a
family member) was an officer, director, trustee, or direct or indirect owner? If "Yes," complete Schedule L,
Part IV .

Did the organization receive more than $25 000 In non- cash contnbutrons'> If "Yes " complete Schedule M
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contnbutions? If "Yes," complete Schedule M . - -
Did the organization hiquidate, terminate, or dissolve and cease operatrons'7 If "Yes complete Schedule N,
Part! .

Did the organrzatron sell exchange drspose ot or transfer more than 25% of its net assets”

If "Yes," complete Schedule N, Part Il

Did the organization own 100% of an entity drsregarded as separate from the organrzatron under Regulatrons
sections 301.7701-2 and 301 7701-37? If "Yes," complete Schedule R, Part | .

Was the organization related to any tax-exempt or taxable entrty‘7 If "Yes,” complete Schedule Fl Parts Il

i, v, and V, line 1 . C e
Is any related organization a controlled entrty wrthrn the meaning ol section 512(b)(13)'7 If "Yes comp/ete
Schedule R, Part V, line 2 .

Section 501(c)(3) organizations. Did the organrzatron make any transters to an exempt non- chantable related
organization? If "Yes," complete Schedule R, Part V, line 2 .

Did the organization ‘conduct more than 5% of its activities through an entrty that is not a related orgamzatron
and that 1s treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R, Part
Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, lines 11 and
197 Note. All Form 990 filers are required to complete Schedule O

Yes | No
21 X
22 | X
23 | X
24a X
24b
24c
24d
25a X
25b X
26 X

28a i;(gi

28b X

28c ] . X
29 X
30 X
31 X
32 X
33 X
34 | X
35 X
36 X
37 X
38 | X

Form 990 (2009)




1a

2a

3a

4a

5a

6a

12a

Form 990'(2009) Associated Kyoto Program 04-2996114 Page 5
Statements Regarding Other IRS Filings and Tax Compliance
Yes | No

Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. Information Returns. Enter -0- if not applicable . .. e 1a |none
Enter the number of Forms W-2G included in line 1a. Enter -0- |f not apphcable . - 1b_|none
Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners? . . 1c | X
Enter the number of employees reported on Form W-3, Transmrttal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return . 2a 22
If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns? . 2b | X
Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file this return. (see
instructions)
Did the organization have unrelated business gross income of $1,000 or more during the year covered by
this return? . 3a X
If "Yes," has it filed a Form 990 T for thrs year? If "No ! prowde an exp/anat/on in Schedu/e O . 3b
At any time duning the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? . 4a | X
If “Yes," enter the name of the forergn country > _tjap_a_n _____________________________________________________
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank . -
and Financial Accounts. ) :
Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b X
If "Yes" to ine 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding
Prohibited Tax Shelter Transaction? . 5¢
Does the organization have annual gross recerpts that are normally greater than $100 000 and d|d the
organization solicit any contributions that were not tax deductible? . 6a X
If "Yes," did the organization include with every solicitation an express statement that such contrrbutlons or
gifts were not tax deductible? . 6b
Organizations that may receive deductlble contrlbutrons under sectlon 170(c) 1 1 =
Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods B »
and services provided to the payor? . 7a X
If “Yes," did the organization notify the donor ot the value of the goods or services provrded’7 7b
Did the organization sell, exchange, or otherwise dispose of tangrble personal property for which it was
required to file Form 82827 . . e . e e 7c X
If "Yes," indicate the number of Forms 8282 frled durrng the year . . . . . . . . I 7d l
Did the organization, during the year, receive any funds, directly or mdrrectly, to pay premiums on a personal
benefit contract? . . 7e X
Did the organization, during the year, pay premiums, drrectly or mdrrectly, ona personal benefrt contract'? 7f X
For all contributions of qualified intellectual property, did the organization file Form 8899 as required? . | 79
For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
required? . . . 7h
Sponsoring orgamzatrons malntalnlng donor adwsed funds and sectron 509(a)(3) supportmg
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsornng I _‘|
organization, have excess business holdings at any time durnng the year? . 8
Sponsoring organizations maintaining donor advised funds. - |
Did the organization make any taxable distributions under section 49667 . 9a
Did the orgamzation make a distribution to a donor, donor advisor, or related person'7 9b
Section 501(c)(7) organizations. Enter:
Initiation fees and capital contributions included on Part Vill, ine 12. . . . . 10a
Gross receipts, included on Form 990, Part VI, hne 12, for public use of club facrlrtles . 10b
Section 501(c)(12) organizations. Enter:
Gross iIncome from members or shareholders . . . . - 11a
Gross income from other sources (Do not net amounts due or pard to other sources
against amounts due or received from them.). . . . . . 11b
Section 4947(a)(1) non-exempt charitable trusts. Is the organrzatron frlrng Form 990 In lieu of Form 10417 . 12a
If "Yes," enter the amount of tax-exempt interest received or accrued duning the year . . J 12b | |

Form 990 (2009)



Form 990'(2009) Associated Kyoto Program 04-2996114 Page 6
Part VI Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and

for a “No" response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body . . e - 1a 18
b Enter the number of voting members that are independent . . . . 1b 0
2 Did any officer, director, trustee, or key employee have a family relatronshrp ora busrness relatronshrp with I T
any other officer, director, trustee, or key employee? . . . 2 X
3 Did the orgamization delegate control over management duties customarrly performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4 X
5 D the organization become aware durning the year of a matenal diversion of the organization's assets? . 5 X
6  Does the organization have members or stockholders? . . . 6 X
7a Does the organization have members, stockholders, or other persons who may eIect one or more members
of the governing body? . . . . . .o 7a X
b Are any decisions of the governing body sub|ect to approval by members stockholders or other persons’7 . 7b X
8 D the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following:
a The governing body? . .. . ce . - - 8a | X
b Each committee with authority to act on behalf of the governing body” . . 8b | X
9 Isthere any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached
at the organization's mailing address? If "Yes, " provide the names and addresses in Schedule O . . . . 9a X
Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code.)
Yes | No
10a Does the organization have local chapters, branches, or affiiates? . . 10a X
b If "Yes," does the organization have wntten policies and procedures governing the actrvrtres of such chapters
affiiates, and branches to ensure their operations are consistent with those of the organization? . . . 10b
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the
form? . . . - 11 | X
11A Describe In Schedule ) the process, rf any, used by the organrzatron to review thrs Form 990 - . . [
12a Does the organization have a written conflict of interest policy? If "No," go to line 13 . . 12a | X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give
nse to conflicts? . . 12b | X
¢ Does the organization reguIarly and consrstently monitor and enforce complrance wrth the polrcy'7 /f "Yes
descnbe in Schedule O how this is done. . . . e e e e e . . . 12c | X
13 Does the organization have a written whistleblower polrcy” . . ; e e e e e 13 | X
14 Does the organization have a wntten document retention and destruction polrcy'7 . . - 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision? |
a The organization's CEO, Executive Director, or top management official. . . . . . . - - . 15a | X
b Other officers or key employees of the organization . .o B L .
If "Yes® to line 15a or 15b, describe the process in Schedule O (See mstructrons ) ..
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement N R
with a taxable entity during the year? . . . AN 16a X
b If "Yes," has the organization adopted a written polrcy or procedure requiring the organrzatron to evaluate
its participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard R R
the organization's exempt status with respect to such arrangements? . . . . .. . . . {16b

Section C. Disclosure

17
18

19

20

List the states with which a copy of this Form 990 is required to be filed »MA_
Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only)
available for public inspection. Indicate how you make these available. Check all that apply.
Own website Another's website Upon request
Describe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest
policy, and financial statements available to the public.
State the name, physical address, and telephone number of the person who possesses the books and records of the

organization: » Ruth Constantine (413) 585-2200

Form 990 (2009)




Form 990 (2009)  Associated Kyoto Program 04-2996114 page 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year. Use Schedule J-2 if additional space is needed.
® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® List all of the organization's current key employees. See instructions for definition of "key employee."
® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.
® List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.
® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers, key employees; highest
compensated employees; and former such persons
D Check this box if the organization did not compensate any current officer, director, or trustee.
(A) (B) © (D) (E) )]
Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hours per os5|s|o|lx] ex| ] compensation compensation amount of
week a g 2 = e a@. g from from related other
§ g gle g g8 2 @ the organizations compensation
gs |8 o 84 organization (W-2/1099-MISC) from the
= g ?_. % g (W-2/1099-MISC) orgamization
a |32 o 9 and related
g % 2 organizations
o =3
a
James Dobbins, Oberlin College, Oberin OH______
Chairman 20.] X X 20,000 89,089 24,997
Samuel Morse, Amherst College, Amherst MA_____
Secretary 11 X X 2,000 0 0
Nobuo Ogawa, Middiebury College, Middlebury, VT
Resident Director 401 X X 61,986 48,278 19,717
Suzanne Gay, Oberlin College, Oberlin, OH_______
Director 1.1 X 0 84,576 24,997
Shinko Kagaya, Willams College, Williamstown, MA
Director 1] X 0 77,722 9,235
Eve Zimmerman, Wellesley College, Wellesley, MA
Director 1] X 0 106,800 0
Peter Fluekiger, Pomona College, Claremont, CA__
Director 1. X 0 87,504 20,273
Hisae Kobayshi, Gonnecticut College, New London,
Director 1. X 0 58,527 4,471
Naoko Nemoto, Mount Holyoke College, South Had
Director 1] X 0 83,000 0
Morgan Pitelka, Occidental College, Los Angeles, G
Director 1] X 0 0 0
Tamae Prindle, Colby College, Waterville, ME_____
Director 1] X 0 108,976 7,666
Dennis Yasutomo, Smith College, Northampton, MA
Director 1] X 0 104,621 46,834
Etsuko Takahashi-Collins, Wesleyan Univ, Middleto
Director 1] X 0 50,084 0
Noboru Tomonari, Carleton College, Northfield, CT.
Director 1] X 0 0 0
Sarah Strong, Bates College, Lewiston, ME ______
Director 1] X 0 77,030 22,000
Mark Silver, Connecticut College, New London, CT
Director 1] X 0 0 0

Form 990 (2009)
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Form 990 (2009) Associated Kyoto Program 04-2996114 page 8
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) © (D) (E) (]
Name and title Average Position (check all that apply) Reportable Reportable Estimated
hours per o5l sl o] XleZ] m compensation compensation amount of
week a8l 2] F|< 3e g from from related other
§ g. =0 I g k) ﬁ ® the organizations compensation
28| 8 3 |85 organization (W-2/1099-MISC) from the
S = % % g (W-2/1099-MISC) organization
al = @ B and related
g % g organizations
Ruth Constantine, Smith College, Northampton M
Treasurer 1.] X X 0 258,066 43,337
Erk Lotgren, Bucknell Unversity, Lewisburg, PA _
Director 1. X 0 70,518 0
James Dobbins, Oberlin College, Oberlin OH____
Chairman 20. X 20,000 89,089 24,997
Jonathan Lipman, Mount Holyoke, South Hadley,
Former Director 1. X 0 0 0
Kathryn Sparling, Carleton College, Norfthfield, C
Former Director 1 X 0 0 0
Ann_Sherif, Qberlin College, Oberlin, OH________
Former Director 1. X 0 0 0
Thomas Rohlich, Smith College, Northampton, M
Former Director 1. X 0 92,648 46,555
Samuel Yamashita, Pomona Coliege, Claremont,
Former Director 1 X 0 0 0
James Kodera, Wellesley Coll, Wellesley MA ___
Former Director 1. X 0 0 0
Yoshiko Samuel, Wesleyan Univ, Middleton Ct __
Former Director 1. X 0 0 0
1ib Total. .. . . L. s ... . . > 83,986 1,482,491 291,108
Total number of individuals (including but not limited to those listed above) who received more than $100,000 in
reportable compensation from the organization » 10
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated I B
employee on line 1a? If "Yes," complete Schedule J for such individual . 3 X
4  For any individual listed on line 1a, I1s the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,0007? If “Yes, " complete Schedule J for such ~
individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for o
services rendered to the organization? If “Yes,” complete Schedule J for such person . 5 X
Section B. Independent Contractors
1  Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization.
(A) (8 (©)
Name and business address Description of services Compensation
0
0
0
0
0

2  Total number of independent contractors (including but not himited to those listed above) who received
more than $100,000 in compensation from the organization »

Form 990 (2009)



Form 990 (2009) Associated Kyoto Program 04-2996114 page 9
Statement of Revenue
(A) ® (© (D)

Total revenue Related or Unrelated Revenue
exempt business excluded from
function revenue tax under sections
revenue 512, 513, or 514

2 2 1a Federated campaigns 1a 0
g;) 3 b Membership dues . 1b 7,500
s E ¢ Fundraising events . 1c 0
%,5 d Related organizations . . id 0
g E e Government grants (contnbutlons) 1e 0
g2 f All other contributions, gifts, grants, and
§ é’ similar amounts not included above . 1f 120,000
:_E; -§ g Noncash contributions included in lines1a-1:: $ 0
o« h_Total. Add lines 1a—1f > 127,500
g Business Code 7 ] o ]
§ 2a studenttuiton/fees 611710 2,065,059 2,065,059
& b 0
g C 0
S L 0
E - 0
) f All other program service revenue . 0
& | g Total. Add lines 2a—2f . > 2,065,059 |
3 Investment income (including dividends, interest, and
other similar amounts) .. > 86,379 86,379
4  Income from investment of tax-exempt bond proceeds > 0
5 Royalties . . . .. . > 0
(1) Real (i) Personal
6a Gross Rents . ¥ : 3 )
b Less rental expenses
¢ Rentalincomeor(loss). . . . 0 of =« & - o
d Net rental income or (loss) <. . . . > 0
7a Gross amount from sales of (1) Securities (1) Other 5 .
assets other than inventory 5,993,155 0
b Less' cost or other basis
and sales expenses . 6,109,235 0
¢ ‘Gain or (loss) . -116,080 0 - .
d Net gain or (loss) . . > -116,080 -116,080
° 8a Gross income from fundraising
2 events (notincludng$ 0
4 of contrbutions reported on line 1c).
@& SeePart!V,line18 . . . . ... .. a 0
E) b Less: directexpenses. . . . . b 0 ]
o ¢ Net income or (loss) from fundralsmg events . > 0
9a Gross income from gaming activities.
See Part |V, line19 . . . .o . . . a 0
b Less. directexpenses. . . . . b 0
¢ Netincome or (loss) from gammg actlvmes > 0
10a Gross sales of inventory, less
retlumnsandallowances. . . . . . . . . . a 0
b Less.costofgoodssold. . . . . . b 0 I R o
¢ _Netincome or (loss) from sales of mventory » 0
Miscellaneous Revenue Business Code I o B i J
11a miscellaneousrevenue ... . 900099 440
D 0
C 0
d All other revenue . 0
e Total. Add lines 11a—-11d. > 440 |
12 Total revenue. See Iinstructions. » 2,163,298 2,065,059 -29,701

Form 990 (2009)



Form 990 (2009) Associated Kyoto Program 04-2996114 Page 10
Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete al! columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).
Do not include amounts reported on lines 6b, Total (A) o (8) " () g . éD)
7b, 8b, 9b, and 10b of Part Vil el erpenses epenses | qoneralexpenses expenses.
1 Grants and other assistance to governments and
organizations in the U.S See Part IV, line 21 . 0
2 Grants and other assistance to individuals In
the U.S. See Part IV, line 22 . 46,620 46,620
3 Grants and other assistance to governments
organizations, and individuals outside the
U.S. See Part IV, lines 15 and 16 . 125,831 125,831
4 Benefits paid to or for members . 0 0
5 Compensation of current officers, dlrectors
trustees, and key employees . 185,405 123,971 61,434
6 Compensation not included above, to dlsqualmed
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) 0
7  Other salaries and wages . 821,848 585,244 236,604
8 Pension plan contributions (include sectlon 401(k)
and section 403(b) employer contributions) . 4,470 4,470
9 Other employee benefits . 69,535 66,325 3,210
10 Payroll taxes . . 12,827 7,230 5,597
11 Fees for services (non- employees)
a Management 0
b Legal 0
¢ Accounting . 33,144 33,144
d Lobbying 0
e Professional fundralsmg services See Part IV I|ne 17 Ol.. PR Lo
f Investment management fees . 0
g Other 0
12  Advertising and promotlon 0
13  Office expenses . 34,943 21,382 13,561
14  Information technology . 2,500 2,500
15 Royalties . 0
16  Occupancy . 41,740 41,740
17  Travel 135,145 84,241 50,904
18 Payments of travel or entenamment expenses
for any federal, state, or local public officials . 0
19  Conferences, conventions, and meetings . 19,654 11,654 8,000
20 Interest. . 0
21 Paymentsto afflhates . 0
22 Depreciation, depletion, and amortlzatlon 0 0 0 0
23 Insurance . 10,730 10,730
24 Other expenses Itemlze expenses not I
covered above (Expenses grouped together !
and labeled miscellaneous may not exceed 1
5% of total expenses shown on line 25 below.) |
a Miscellaneous | ... 1,141 1,141
b Student Activitiesand Field Trips __________________ 98,628 98,628
¢ Studenttutionandfees . ___ ... 19,471 19,471
d RoomandBoard 370,097 370,097
e Librarybooksandsupplies . . ___. 721 721
t Allother expenses Academic Support 48,263 48,263
25 Total functional expenses. Add lines 1 through 24f 2,082,713 1,665,789 416,924 0
26  Joint costs. Check here PD if following
SOP 98-2. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising
solicitation

Form 990 (2009)



Form 990 (2009) Associated Kyoto Program 04-2996114 page 11
Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearing . 1
2 Savings and temporary cash mvestments 2,375,087 2 2,548,020
3 Pledges and grants receivable, net . 0] 3 0
4  Accounts receivable, net . . 18,254 4 16,606
5 Receivables from current and former offlcers dsrectors trustees key
employees, and highest compensated employees. Complete Part Il of -
Schedule L . . 0l 5
6 Receivables from other dlsqualmed persons (as deflned under section
4958(f)(1)) and persons described in section 4958(c)(3)(B). Complete
Part It of Schedule L . . 0] 6
2| 7 Notes and loans recewvable, net . 0 7 0
21 8 Inventones for sale or use . . 8
<l 9 Prepaid expenses and deferred charges . 10,000, 9 11,311
10a Land, builldings, and equipment: cost or 10a
other basis Complete Part VI of Schedule D
b Less. accumulated depreciation. . . . 10b 0f 10c 0
11 Investments—publicly traded securities . 5212171} 11 6,017,603
12  Investments—other secunties See Part IV, Iine 11 . 0| 12 0
13 Investments—program-related. See Part 1V, line 11 . 0] 13 0
14 Intangible assets . 0| 14 0
15 Other assets See Part |V, line 11 0] 15 0
16 Total assets. Add lines 1 through 15 (must equal Ilne 34) 7,615,512 16 8,593,540
17  Accounts payable and accrued expenses 10,000{ 17 635
18 Grants payable . 18
19 Deferred revenue . .. 20,010{ 19 14,350
20 Tax-exempt bond liabilities . 0f 20
$ |21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
g 22 Payables to current and former officers, directors, trustees, key . ) .
g employees, highest compensated employees, and disqualified -
- persons. Complete Part Il of Schedule L . 0] 22
23  Secured mortgages and notes payable to unrelated thlrd pames 0] 23 0
24 Unsecured notes and loans payable to unrelated third parties 0] 24 0
25  Other habiities. Complete Part X of Schedule D . 0] 25 0
26  Total liabilities. Add lines 17 through 25 . 30,010] 26 14,985
® Organizations that follow SFAS 117, check here >. and J
9 complete lines 27 through 29, and lines 33 and 34.
E 27 Unrestricted net assets . 7,465,502 27 8 458, 555
@ | 28 Temporarily restricted net assets . 120,000| 28 120,000
B |29 Permanently restricted net assets . . . 29
2 Organizations that do not follow SFAS 117, check here>|:|
] and complete lines 30 through 34.
‘§ 30 Caprtal stock or trust principal, or current funds . . 30
2 31 Paid-in or capital surplus, or land, bullding, or equipment fund . 31
« | 32 Retained earnings, endowment, accumulated income, or other funds . 32
Z | 33 Total net assets or fund balances . 7,585,502] 33 8,578,555
34 Total liabiities and net assets/fund balances 7,615,512f 34 8,593,540

Form 990 (2009)




Form 990 (2008)  Associated Kyoto Program

2a

3a

b

04-2996114 page 12

Financial Statements and Reporting

Accounting method used to prepare the Form 990: [:l Cash Accrual |:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in
Schedule O.

Were the organization's financial statements compiled or reviewed by an independent accountant? .
Were the organization's financial statements audited by an independent accountant? .

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversught of

the audit, review, or compilation of its financial statements and selection of an independent accountant? .

If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.

If "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were
1ssued on a consolidated basis, separate basis, or both- .
- Separate basis El Consolidated basis D Both consohdated and separate basis

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-1337 .

If "Yes," did the organization undergo the required audit or audlts'7 If the organlzatlon d|d not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits.

Yes

No

2a

2b X

2c X

3a

3b

Form 990 (2009)



SCHEDULE A . . OMB No 1545-0047

(Form 990 or 990-E7) Public Charity Status and Public Support 2009
Complete if the organization is a section 501(c)(3) organization or a section

Department of the Treasury 4947(a)(1) nonexempt charitable trust.

Internal Revenue Service » Attach to Form 990 or Form 990-EZ. » See separate instructions. Inspection

Name of the organization Employer identification number

Associated Kyoto Program 04-2996114

Reason for Public Charity Status (All organizations must complete this part.) See Iinstructions.
The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)
1 A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
2 |:] A school described Iin section 170(b)(1)(A)(ii). (Attach Schedule E )
3 D A hospital or a cooperative hospital service organization descnbed in section 170(b)(1)(A)(iii).
4

D A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital's name, city, and state.

An organization operated for the benefit of a college or university owned or operated by a governmental unit described
in section 170(b)(1)(A)(iv). (Complete Part i1.)

A federal, state, or local government or governmental unit descrnibed in section 170({b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A){(vi). (Complete Part I1.)

A community trust described in section 170(b)(1)(A){vi). (Complete Part Il.)

An organization that normally receives: (1) more than 33 1/3 % of its suppornt from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3 % of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part Iil.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.

a |:| Type | b [___I Type Il c I___| Type llI-Functionally integrated d Type HI-Other

e By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified

persons other than foundation managers and other than one or more publicly supported organizations descnbed in section
509(a)(1) or section 509(a)(2).

OO 0d O

10
11

B<]C]

f If the organization received a written determination from the IRS that it is a Type |, Type Il, or Type !ll supporting
organization, check this box . . . S . D
g Since August 17, 2006, has the organlzatlon accepted any gxft or contnbutxon from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) Yes | No
and (i) below, the governing body of the supported organization? . .. .. . |11g(i) X
(ii) A family member of a person described in (i) above? . . . . e e .o 11g(ii) X
(ili) A 35% controlled entity of a person described in (1) or () above’7 - .. e 11g(iii X
h Provide the following information about the supported organization(s).
() Name of supported MEN | scmbodonmes1-5 | meot (hadiyour | e ogemsstoni | orgavastonmeal | soppor
orgamization above or IRC section governing document? col (i) of your (i) organized in the
(see instructions)) support? us?
Yes No Yes No Yes No
See Attached Stmt
Total 0
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2009

Form 990 or 990-EZ.
(HTA)




Schedule'A (Form 990 or 990-E27) 2009

Associated Kyoto Program 04-2996114 Page 2
Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part )
Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2005 {b) 2006 (c) 2007 (d) 2008 {e) 2009 (f) Total
1 Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ") . 0 0 0
2 Taxrevenues levied for the organization's
benefit and either paid to or expended on
its behalf . 0 0] 0
3  The value of services or faculmes
furnished by a governmental unit to the
organization without charge 0 0
"4 Total. Add lines 1 through 3 . 0 0 0 0
5  The portion of total contributions by each
person (other than a governmental unit
or publicly supported organization) .
included on Iine 1 that exceeds 2% of the
amount shown on line 11, column (f) .
6 Public support. Subtract line 5 from line 4. 0
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 20056 (b) 2006 (c) 2007 _(d) 2008 (e) 2009 (f) Total
7  Amounts fromline 4 . . 0 0 0 0 0
8  Gross income from interest, dwldends
payments received on securities loans,
rents, royalties and income from similar
sources . . 0 0 0
9 Net income from unrelated busmess
activities, whether or not the business is
regularly carried on 0
10 Other income. Do not include galn or
loss from the sale of capital assets
(Explainin Part IV.) . 0 0 0
11 Total support. Add lines 7 through 10 0
12  Gross receipts from related activities, etc (see instructions) . 12 l
13  First five years. If the Form 990 is for the organization's first, second, third, fourth or flfth tax year as a section 501(c)(3)

organization, check this box and stop here .

»[]

Section C. Computation of Public Support Percentage

14

15

16a
b

17a

18

Public support percentage for 2009 (line 6, column (f) divided by line 11, column (f)) .

Public support percentage from 2008 Schedule A, Part I, line 14 .

33 1/3% support test—2009. If the organization did not check the box on line 13 and Ime 14 IS 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization .

33 1/3% support test-2008. If the organization did not check a box on line 13 or 16a, and Ime 15 is 33 1/3% or more, check this

box and stop here. The organization qualifies as a publicly supported organization .

10%-facts-and-circumstances test—2009. If the organization did not check a box on line 13, 16a or 16b and lme 1418 10%

14

0.00%

15

000%

» ]

- >

or more, and If the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how
the organization meets the "facts-and-circumstances” test. The organization qualities as a publicly supported organization. . »
10%-facts-and-circumstances test—2008. If the orgamzation did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10%
or more, and If the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how
the organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization  »

Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a ,or 17b, check this box and see instructions

»[]

Schedule A (Form 990 or 990-EZ) 2009




Schedule A (Form 990 or 990-E2) 2009 Associated Kyoto Program 04-2996114 Page 3

Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on fine 9 of Part 1.)

Section A. Public Support

Calendar year (or fiscal year beginning in) » (a) 2005 (b) 2006 {c) 2007 (d) 2008 {e) 2009 (f) Total

1

Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.”) . . . . 0 0 0

2 Gross receipts from admissions, merchandise
sold or services performed, or facihties furmished
In any activity that i1s related to the
organization's tax-exempt purpose . . 0 0 0
3  Gross receipts from activities that are not an
unrelated trade or business under section 513 0
4 Tax revenues levied for the organization's
benefit and either paid to or expended on
its behalf . . . . .o 0 0 0
5 The value of services or facnmes
furnished by a governmental unit to the
organization without charge . . . . . 0 0 0
6 Total. Add lines 1 through5 . . . . . 0 0 0 0 0 0
7a Amounts included on lines 1, 2, and 3
received from disqualified persons . . 0
b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year . . . 0
¢ Addlnes7aand7b. . . . 0 0 0 0 0 0
8 Public support (Subtract line 7¢ from . . ;
line 6.) . L ] % : 0
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total
9 Amounts from line 6 . . . 0 0 0 0 0 0
10a Gross income from interest, leldends

payments received on secunties loans,
rents, royalties and income from similar
sources . . . 0

b Unrelated busmess taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975 . . 0
¢ Addlines10aand10b. . . . . . 0 0 0 0 0 0
11 Netincome from unrelated busmess
activiies not included in ine 10b,
whether or not the business Is regularly
carnedon. . . . .. 0
12 Other income. Do not |nclude galn or
loss from the sale of capital assets
(Explain in Part 1V.) . . . 0 0 0
13 Total support. (Add lines 9, 10c 11
and 12.). . 0 0 0 0 0 0
14  First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here . . . . . e e e T
Section C. Computation of Public Support PercentaL
15  Public support percentage for 2009 (line 8, column (f) divided by line 13, column (f)) e e e 15 0 00%
16 Public support percentage from 2008 Schedule A, Partlll, ne 15 . . . . e 16 0.00%
Section D. Computation of Investment Income Percentagg
17  Investment iIncome percentage for 2009 (line 10c, column (f) divided by line 13, column (f)) . . . . 17 0.00%
18 Investment income percentage from 2008 Schedule A, Part ill, line 17 . . . . 18 0.00%
19a 33 1/3% support tests—2009. If the organization did not check the box on line 14 and Ime 15 1s more than 33 1/3% and line 17 1s
not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization. . . »
b 33 1/3% support tests—2008. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3% and
Ine 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . N EI
20 Private foundation. if the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions. . . » D

Schedule A (Form 930 or 990-EZ) 2009




Schedule A (Form 930 or 930-EZ) 2009 Associated Kyoto Program 04-2996114 Page 4
m Supplemental Information. Complete this part to provide the explanations required by Part I, line 10;
Part ll, ine 17a or 17b; and Part lll, line 12. Provide any other additional information. See Instructions.

Schedule A (Form 990 or 990-EZ) 2009




SCHEDULE D | omBNo 15450047

(Form 990) Supplemental Financial Statements 2@()9
P> Complete if the organization answered "Yes," to Form 990,
Depar Che T PartiV, line6,7,8,9, 10, 11, or 12. Open to Public
nt of tl
,nf::,a:n;ev:nuees;?s:w » Attach to Form 990.  » See separate instructions. Inspection
Name of the organization Employer identification number
Associated Kyoto Program 04-2996114

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if
the organization answered "Yes" to Form 990, Part IV, line 6.

A HWN =

-]

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year .

Aggregate contributions to (during year)
Aggregate grants from (during year) .
Aggregate value at end of year .

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization's property, subject to the organization's exclusive legal control? . . . . D Yes D No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be

used only for chantable purposes and not for the benefit of the donor or donor advisor, or for any other

purpose conferrng impermissible private benefit? . . . . e . Yes D No

m Conservation Easements. Complete if the organlzatlon answered "Yes" to Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e.g., recreation or pleasure) Preservation of an historically important land area
D Protection of natural habitat |:| Preservation of a certified historic structure
D Preservation of open space
2  Complete lines 2a through 2d if the organization held a quatified conservation contribution in the form of a conservation
easement on the last day of the tax year.
Held at the End of the Tax Year
a Total number of conservation easements .. .. .. e e e 2a
b Total acreage restrnicted by conservation easements . ; .. 2b
¢ Number of conservation easements on a certified historic structure mcluded n (a) .. 2c
d Number of conservation easements included in (c) acquired after 8/17/06 . . . 2d
3 Number of conservation easements.modified, transferred, released, extinguished, or termrnated by the organization
during the taxyear »
4  Number of states where property subject to conservation easement 1s located >
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? . . L D Yes D No
6  Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservatron easements during the year
[ g
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
> $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(h)(4)(B)(1) and section 170(h)(4)}B)(i)? . . . . e e |:| Yes L__I No
9 In Part X1V, describe how the organization reports conservatron easements in |ts revenue and expense statement and
balance sheet, and include, If applicable, the text of the footnote to the organization's financial statements that describes
the organization's accounting for conservation easements
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 990, Part IV, line 8.
1a If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
ant, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide, in Part XIV, the text of the footnote to its financial statements that describes these items.
b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide the foliowing amounts relating to these items:
(i) Revenues included in Form 990, PartVillLlne 1. . . . . . . . . . . .. ... .. .®»§¢§
(i) Assets included in Form 990, Part X . . . . . N
2  If the organization received or held works of art, hrstorrcal treasures or other srmrlar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 relating to these items.
a Revenues included in Form 990, Part VIII, line 1. > &
b Assets included in Form 990, Part X . > s
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedute D (Form 990) 2009

(HTA)




Associated Kyoto Program 04-2996114
Schedule D (Form 990) 2009 Page 2

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant
use of its collection items (check all that apply).
a |:| Public exhibition d ,___] Loan or exchange programs

b |:| Scholarly research e D Other
c I:] Preservation for future generations

4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in
Part XIV.

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? . . El Yes D No
CUdVA Escrow and Custodial Arrangements. Complete If the organization answered "Yes" to Form 990, Part
IV, ine 9, or reported an amount on Form 990, Part X, line 21.

1a |Is the organization an agent, trustee, custodian or other |ntermed|ary for contributions or other assets not
included on Form 990, Part X7 . . . e e e |:|Yes|:| No

b If "Yes," explain the arrangement in Part XIV and complete the followmg table
Amount
¢ Beginningbalance. . . . . . e . . e e 1c 0
d Additions during the year . . e e e .. .. lLd
e Distributions during the year R .. e e e e . .| 1e
f Endingbalance . . . . . . . . . .. e e Coe . e I | 0
2a Did the organization include an amount on Form 990, Part X, line 21? . . . . . .. |:| Yes No

b If "Yes," explain the arrangement in Part XIV

Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, hne 10.
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 5,212,171 6,110,046/ ’ )
b Contrbutions . |
¢ Net investment earnings, gains,
and losses . . . . 845,749 -855,763 .
d Grants or scholarshlps S » X ) “
e Other expenditures for facilities «
and programs . . C
f Administrative expenses . . 40,317 42,112
g Endofyearbalance. . . . 6,017,603 5,212,171
2 Provide the estimated percentage of the year end balance held as:
a Board designated or quasi-endowment » - 100%
b Permanentendowment » 9%
¢ Termendowment » %
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes | No
(i)  unrelated organizations . . . . .. . C e e . . Co . 3a(i) X
(ii) related organizations . . . . e . . [3a(ii) X
b If "Yes" to 3a(ii), are the related orgamzatlons Ilsted as reqmred on Schedule R” C e e e e 3b

4 Describe in Part XIV the intended uses of the organization's endowment funds.
Part Vi Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment (a) Cost or other basis (b) Cost or other (¢) Accumulated (d) Book value
(investment) basis (other) depreciation
1a Land 0 0 0
b Buldings . . 0 0 0 0
¢ Leasehold |mprovements 0 0 0 0
d Equipment. .o . . 0 0 0 0
e Other. . 0 0 0 0
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), ne 10(c).) . . » 0

Schedule D (Form 990) 2009
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Schedule D (Form 990) 2009

04-2996114
Page 3

Investments—Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category
(including name of secunty)

(b) Book value

(c) Method of valuation
Cost or end-ol-year market value

Financial denvatives . 0
Closely-held equity interests . 0
Other 0
______________________________________________ 0
______________________________________________ 0
______________________________________________ 0
______________________________________________ 0
______________________________________________ 0
______________________________________________ 0
______________________________________________ 0
______________________________________________ 0
0
Total (Column (b) must equal Form 990, Part X, col (B) Ine 12) > 0
Investments—Program Related. See Form 990, Part X, line 13.
(a) Description of investment type (b) Book value (c) Method of valuation
Cost or end-of-year market value
0
0
0
0
0
0
0
0
0
0
Total. (Column (b) must equal Form 990, Part X, col (B) line 13) » 0 * : ® i
[ZIXEM  Other Assets. See Form 990, Part X, line 15.
(a) Description (b) Book value
0
0
0
0
0
0
0
0
0
0
Total. (Column (b) must equal Form 990, Part X, col. (B) line 15.) . > 0
m Other Liabilities. See Form 990, Part X, line 25.
1. (a) Descnption of hability (b) Amount [
Federal income taxes 0
0
0
0
0
0
0
0
0
0
0
Total. (Column (b) must equal Form 990, Part X, col (B) line 25 ) » 0

2. FIN 48 Footnote. In Part X1V, provide the text of the footnote to the organization's financial statements that reports the
organization's liability for uncertain tax positions under FIN 48.

Schedule D (Form 990) 2009
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Schedule D (Form 990) 2009 Page 4
MReconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 Total revenue (Form 990, Part VIII, column (A), ine 12) . . . e .. 1 2,163,298
2  Total expenses (Form 990, Part IX, column (A), line 25) . 2 2,082,713
3  Excess or (deficit) for the year. Subtract line 2 from fine 1 . 3 80,585
4  Net unrealized gains (losses) on investments . 4 863,514
5 Donated services and use of facilities 5
6 Investment expenses . 6
7  Prnor period adjustments . e 7
8 Other(DescribenPartXIvVv). . . . . . . . . . . 8 48,954
9  Total adjustments (net) Add lines 4 through8. . . C e e e e 9 912,468
10 Excess or (deficit) for the year per audited financial statements. Combine ines3and9. . . 10 993,053
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1  Total revenue, gains, and other support per audited financial statements . . . . . e e 1 3,029,146
2  Amounts included on line 1 but not on Form 990, Part VIl line 12:
a Netunrealizedgainsoninvestments. . . . . . . . . . . - 2a 863,514
b Donated services and use of facilities . e . C e 2b
¢ Recoveries of prioryeargrants. . . . . . . . . C e e e 2c
d Other (Describe in Part XIV.) . . ... . e 2d 48,954
e Add lines 2a through 2d 912,468
3  Subtract ine 2e from line 1 .. e ; 2,116,678
4  Amounts included on Form 990, Part VIiI, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIil, line 7b . . 4a
b Other (Describe in Part XIV.). . . . e e e e 4b 46,620,188
¢ Addlinesd4aand4b. . e e e e e e . . 4c 46,620
5  Total revenue. Add lines 3 and 4c¢. (This must equal Form 990, Part |, ne 12 ) . . . . 5 2,163,298
Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements . . . . . . . e 1 2,036,093
2 Amounts included on line 1 but not on Form 990, Part IX, line 25 .
a Donated services and use of facilities . . . e e 2a
b Prior year adjustments . . . . e e e ... 2b
¢ Otherlosses . e . .. . . . 2c
d Other (Describe nPart XIV). . . . e . 2d
e Add lines 2a through 2d 0
3  Subtract line 2e from line 1 e e . e 2,036,093
4  Amounts included on Form 990, Part X, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part VIIl, ine7b . . . 4a
b Other (Descrbe mPart XIV). . . . . e e e 4b 46,620
¢ Addlines4aanddb. . . . . . . . . . . . .. e e I 4c 46,620
Total expenses. Add lines 3 and 4c. (This must equal Form 990, Partl, line 18.) . . . . . . 5 2,082,713

5
PN  Supplemental Information

Complete this part to provide the descriptions required for Part [l lines 3, 5, and 9; Part llI, lines 1a and 4; Part IV, Iines 1b
and 2b; Part V, Iine 4; Part X, line 2; Part X|, line 8, Part XIl, ines 2d and 4b; and Part XIII, lines 2d and 4b. Also complete

Part XIl Line 2d Exchange rate gain § 48,954
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Schedule F OMB No_1545-0047
(Form 990) Statement of Activities Outside the United States 2@09

» Complete if the organization answered "Yes" to Form 990,
Department of the Treasury Part IV, line 14b, 15, or 16. Open to Public
Intemal Revenue Service » Attach to Form 990. » See separate instructions. Inspection
Name of the organization Employer identification number
Associated Kyoto Program 04-2996114

General Information on Activities Outside the United States. Complete if the organization answered
"Yes" to Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or
assistance, the grantees' eligibility for the grants or assistance, and the selection cnteria used to award
the grants or assistance? . . . e . e e e . . . Yes D No

2 For grantmakers. Describe in Part IV the organization's procedures for monitoring the use of grant funds outside the
United States.

3 Actwities per Region. (Use Schedule F-1 (Form 990) if additional space Is needed )

(a) Region {b) Number of {¢) Number of (d) Activities conducted in (e) If activity isted In (d) 1s (f) Total
offices in the employees or region (by type) (1 e, a program service, expenditures for
region agents in fundraising, program services, describe specific type of region
region grants to recipients located in service(s) in regon
the regron)

East Asia and the Pacific
1 8[Program Services College Study Program 1,463,370
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0

Totals. . . . . . . » 1 8 1,463,370

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990) 2009
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Schedule F (Form 990) 2009

Page 4

CUIV  Supplemental Information

Complete this part to provide the information required in Part |, line 2, and any additional information.

Schedule F (Form 990) 2009
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SCHEDULE J

. . | omBNo 1545-0047
(Form 990) Compensation Information

For certain Officers, Directors, Trustees, Key Employees, and Highest 2@09

Compensated Employees
» Complete if the organization answered "Yes" to Form 990,

Open to Public
Inspection

Department of the Treasury Part IV, line 23.
Internal Revenue Service » Attach to Form 990. » See separate instructions.

Name of the organization Employer identification number
Associated Kyoto Program 04-2996114

Questions Regarding Compensation

Yes No

la  Check the appropriate box(es) If the organization provided any of the following to or for a person listed in Form
990, Part VlI, Section A, line 1a. Complete Part ill to provide any relevant information regarding these items

D First-class or charter travel |:| Housing allowance or residence for personal use
Travel for companions |:| Payments for business use of personal residence
D Tax indemnification and gross-up payments I:] Health or social club dues or nitiation fees

I:I Discretionary spending account E] Personal services (e.g., maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment
or reimbursement or provision of all of the expenses described above? If "No," complete Part Il to
explan . . . . ib | X

2 Did the organization require substantnatlon prior to relmbursmg or aIIowmg expenses incurred by aII
officers, directors, trustees, and the CEO/Executive Director, regarding the tems checked in line 1a? . . . 2 X

3 Indicate which, if any, of the following the organization uses to establish the compensation of the
organization's CEO/Executive Director Check alil that apply.

I:] Compensation committee |:| Whntten employment contract
E] Independent compensation consultant I:] Compensation survey or study
I:] Form 990 of other organizations Approval by the board or compensation committee

4 During the year, did any person listed in Form 990, Part VII, Section A, line 1a, with respect to the filing

organization or a related organization:

Recetve a severance payment or change-of-control payment? .. . e 4a

Participate in, or receive payment from, a supplemental nonqualified retlrement pIan'7 .. .. . 4b

¢ Participate in, or receive payment from, an equity-based compensation arrangement? . . 4c
If "Yes" to any of lines 4a—c, list the persons and provide the applicable amounts for each item in Pan 1.

T o

><><><i

Only section 501(c)(3) and 501(c)(4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of:
The organization? e e e e .o - e e e e 5a X
Any related organization? . . . e e e .. Ce e 5b X
If “Yes" to line 5a or 5b, descnbe in Part Il.
6 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of:
a Theorganization?. . . . . e e e e e .. e e 6a X
b Any related organization? . . e . e e . e . 6b X
If "Yes" to line 6a or 6b, describe In Part III |
7 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization provide any non-fixed
payments not described in ines 5 and 67 If "Yes," descnbe in Part lll . . . . . 7 X
8 Were any amounts reported in Form 990, Part Vil, paid or accrued pursuant to a contract that was
subject to the initial contract exception described in Regs. section 53.4958-4(a)(3)? i "Yes," describe
inParttii . . . . . . 8 X
9 If "Yes® to line 8, did the orgamzatlon aIso foIIow the rebuttable presumptlon procedure descrlbed n
Regulations section 53.4958-6(c)? . . . . . . . e e 9

oTo

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2009
(HTA)
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SCHEDULE o | omBNo 15450047

(Form 990) Supplemental Information to Form 990 2 @ 0 9
Complete to provide information for responses to specific questions on
Department of the Treas Form 990 or to provide any additional information. Open to Public
epa reasu .
Internal Revenue Serwcery »  Attach to Form 990. Inspection
Name of the organization Employer identification number

Associated Kyoto Program 04-2996114

inquiring into any potential areas of contflict. This questionnaire s returned to the fiscal

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2009
(HTA)
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Page 2
Name of the organization Employer identification number
Associated Kyoto Program 04-2996114
2agent for review_ with the board chair. Each individual 1s required to disclose tothe boardof .
directors any personal interest which he or she may have in any matter pending beforethe . .. ..
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M
KPMG LLP

One Financial Plaza
755 Main Street
Hartford, CT 06103

Independent Auditors’ Report

The Board of Directors
Associated Kyoto Program:

We have audited the accompanying statement of financial position of the Associated Kyoto Program
(the Program) as of June 30, 2010, and the related statements of activities and cash flows for the year then
ended. These financial statements are the responsibility of the Program’s management. Our responsibility 1s
to express an opinion on these financial statements based on our audit. The prior year summarized
comparative information has been derived from the Program’s 2009 financial statements and, 1n our report
dated March 16, 2010, we expressed an unqualified opinion on those financial statements.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit mncludes consideration of
internal control over financial reporting as a basis for designing audit procedures that are appropriate 1n the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Program’s
ternal control over financial reporting. Accordingly, we express no such opmion. An audit also ncludes
examining, on a test basis, evidence supporting the amounts and disclosures 1n the financial statements,
assessing the accounting principles used and sigmficant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Associated Kyoto Program as of June 30, 2010, and the changes in 1ts net assets
and its cash flows for the year then ended, in conformity with U.S. generally accepted accounting
principles

KPMe LLP

April 8, 2011

KPMG LLP 15 a Delaware lmited tability partnership,
the US member firm of KPMG Intemational Cooperative
("KPMG International™), a Swiss entity



ASSOCIATED KYOTO PROGRAM
Statement of Financial Position
June 30,2010

(with comparative information at June 30, 2009)

Assets 2010 2009

Cash and cash equivalents $ 2,548,020 2,375,087
Investments (note 3) 6,017,603 5,212,171
Prepaid expenses 11,311 10,000
Interest receivable 16,606 18,254
Total assets $ 8,593,540 7,615,512

Liabilities
Student deposits N 14,350 20,010
Accrued expenses 635 10,000
Total liabilities 14,985 30,010

Net Assets

Unrestricted.

Operations 2,440,952 2,253,331
Designated 6,017,603 5,212,171
8,458,555 7,465,502
Temporarily restricted 120,000 120,000
Total net assets - 8,578,555 7,585,502
| Total liabilities and net assets $ 8,593,540 7,615,512

See accompanying notes to financial statements.



ASSOCIATED KYOTO PROGRAM
Statement of Activities

Year ended June 30, 2010
(with comparative totals for the year ended June 30, 2009)

Unrestricted Temporarily 2010 2009
Operations Designated restricted Total Total
Operating revenues and other additions
Tuition $ 2,065,059 — — 2,065,059 1,904,484
Scholarships awarded (46,620) — — (46,620) (49,652)
Gifts and grants — — 120,000 120,000 120,000
Membership dues 7,500 — — 7,500 7,000
Investment income (note 3) (1,619) 87,998 — 86,379 138,109
Exchange rate gain 48,954 — — 48,954 104,326
Realized and unrealized gains (losses) —
on ivestments (note 3) — 747,434 — 747,434 (1,028,628)
Miscellaneous income 440 — — 440 641
Net assets released from restriction 120,000 — (120,000) — —
Total operating revenues
and other additions 2,193,714 835,432 — 3,029,146 1,196,280
Operating expenses
Program
Funds advanced for program
support 1,463,370 — — 1,463,370 1,516,753
Travel — students 60,471 — — 60,471 57,246
Instructional matenals 721 — — 721 2,442
Supporting services
Salaries and benefits
Resident director 163,405 — — 163,405 100,858
Admrnistration 80,103 — — 80,103 70,012
Visiting Faculty 163,458 — — 163,458 162,945
Travel — staff 44,922 — — 44,922 35,369
Office supplies 1,321 — — 1,321 1,540
Communication 8,326 — —_— 8,326 12,591
Fiscal agent fees 10,000 — — 10,000 10,000
Professional fees 19,875 —_ — 19,875 13,000
Miscellaneous 20,121 — — 20,121 14,922
Total operating expenses 2,036,093 — — 2,036,093 1,997,678
Transfer from designated 30,000 (30,000) — — —
Increase (decrease) in
net assets 187,621 805,432 — 993,053 (801,398)
Net assets, beginning of year 2,253,331 5,212,171 120,000 7,585,502 8,386,900
Net assets, end of year 3 2,440,952 6,017,603 120,000 8,578,555 7,585,502

See accompanying notes to financial statements



ASSOCIATED KYOTO PROGRAM
Statement of Cash Flows

Year ended June 30,2010
(with comparative totals for the year ended June 30, 2009)

2010 2009
Cash flows from operating activities:
Change 1n net assets $ 993,053 (801,398)
Adjustments to reconcile change in net assets to net cash
provided by operating activities:
Appreciation/depreciation 1n fair value of investments (747,434) 1,028,628
Change in assets and liabslities:
Prepaid expenses (1,311 (10,000)
Interest recervable 1,648 (608)
Student deposits . (5,660) 510
Accrued expenses (9,365) 9,645
Net cash provided by operating activities 230,931 226,777
Cash flows from investing activities.
Purchases of investments (6,051,153) (9,144,841)
Sales of investments 5,993,155 9,014,088
Net cash used 1n investing activities (57,998) (130,753)
Net increase in cash and cash equivalents 172,933 96,024
Cash and cash equivalents, beginning of year 2,375,087 2,279,063
Cash and cash equivalents, end of year $ 2,548,020 2,375,087

See accompanying notes to financial statements.
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ASSOCIATED KYOTO PROGRAM
Notes to Financial Statements

June 30, 2010

Description of the Organization

The Associated Kyoto Program (the Program or AKP) is a two-semester study-abroad program at
Doshisha University in Kyoto, Japan, sponsored by a consortium of American colleges and universities.
The approximately forty to fifty students accepted each year study the Japanese language intensively and
take courses in English in Japan, mainly in the humanities and social sciences. The sponsoring institutions
are Ambherst College, Bates College, Bucknell University, Carleton College, Cotby College, Connecticut
College, Middlebury College, Mount Holyoke College, Oberlin College, Occidental College, Pomona
College, Smith College, Wellesley College, Wesleyan University, Whitman College, and Williams
College. Occasionally, students from other colleges are admutted.

Summary of Significant Accounting Policies

(a)

(b)

Basis of Presentation

The accompanying financial statements, which are presented on the accrual basis of accounting, have
been prepared to focus on the Program as a whole and to present balances and transactions according
to the existence or absence of donor-imposed restrictions.

Classification of Net Assets

Net assets and revenues, expenses, gains and losses are classified based on the existence or absence
of donor-imposed restrictions. Accordingly, net assets and changes therein are classified as follows

Unrestricted net assets. Net assets that are not subject to donor-imposed, or sponsoring institution,
stipulations. Unrestricted net assets represent net assets to be utilized in operating the Program and
may be designated for specific purposes by action of the Board of Directors. Net assets classified as
unrestricted-designated have been designated by the Board for scholarships, student research grants
and payments for visiting faculty.

Temporary restricted net assets: Net assets subject to donor-imposed stipulations that can be met by
actions of the Program and/or the passage of time. Temporarily restricted net assets as of June 30,
2010 and 2009 are comprised of grant funds available for the subsequent year’s program.

Revenues from sources other than contributions are reported as increases in unrestricted net assets in
the period in which the services were provided Expenses are reported as decreases in unrestricted
net assets. Gains and losses on investments are reported as mncreases or decreases n unrestricted
designated net assets unless their use is restricted by explicit donor stipulations or by law.
Expirations of temporary restrictions recognized on net assets (1.e., the donor stipulated purposed has
been fulfilled and/or the stipulated time period has elapsed) are reported as reclassifications from
temporary restricted net assets to unrestricted net assets

Contributions, including unconditional promises to give and grant awards, are recognized as
revenues in the pertod received. Contributions received with donor imposed restrictions are reported
as permanently or temporary restricted revenues depending upon the specific restriction. Conditional
promuises to give are not recognized until the conditions on which they depend are substantially met.

5 (Continued)
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ASSOCIATED KYOTO PROGRAM
Notes to Financial Statements

June 30, 2010

The financial statements include certain prior year summarized comparative information 1n total but
not by net asset class. Such information does not include sufficient details to constitute a presentation
in conformity with generally accepted accounting principles. Accordingly, such information should
be read in conjunction with the Program’s financial statements for the year ended June 30, 2009,
from which the summarized information was derived.

Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosure of contingent assets and habulities at the dates of the financial
statements and the reported amounts of revenues and expenses during the reported period. Actual
results could differ from those estimates.

Cash and Cash Equivalents

Cash and cash equivalents are reported at cost which approximates fair value. Cash equivalents
include short-term highly liquid investments with a maturity of three months or less at the time of
purchase.

Investments

The Program has established a diversified investment portfolio 1n accordance with the investment
strategy determined by the Board of Directors.

Investments are recorded at fair value. The values for publicly traded fixed income and equity
securities are based upon quoted market prices at the close of business on the last day of the year.

‘Purchases and sales of investments are recorded at the trade date of the transaction. Realized

investment gains and losses are recorded based on the proceeds and cost of each transaction.

Income Taxes

The Program is a not-for-profit organization as described in Section 501 (¢)(3) of the Internal
Revenue Code and has been recognized by the Internal Revenue Service as an organization generally
exempt from income tax pursuant to Section 501 (a) of the Code

Effective July 1, 2007, the Program adopted Financial Accounting Standards Board (FASB)
Accounting Standards Codification Topic 740-10, Accounting for Uncertainty in Income Taxes
(ASC 740-10). ASC 740-10 clarifies the accounting for uncertainty in income tax recogmzed 1n an
entity’s financial statements. ASC 740-10 requires entities to determine whether it is more likely
than not that a tax position will be sustained upon examination by the appropriate taxing authorities
before any part of the benefit can be recorded in the financial statements. It also provides guidance
on the recogmtion, measurement, and classification of income tax uncertamties, along with any
related interest or penalties. A tax position 1s measured at the largest amount of benefit that is greater
than fifty percent likely of being realized upon settlement. The adoption of ASC 740-10 had no
impact on the Program’s financial statements.

6 (Continued)
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ASSOCIATED KYOTO PROGRAM

Notes to Financial Statements

June 30, 2010

(g) Foreign Currency Translation

Transactions of the Program’s operations in Japan are conducted in Yen. Assets and Liabilities are
translated using the exchange rates in effect at the balance sheet date Income and Expenses are
translated at the average exchange rates during the year. Translation gaims and losses are reflected 1n
the accompanying Statement of Activities.

()  Funds Advanced for Program Support

Funds advanced for program support represent amounts sent to the AKP office in Kyoto for payment
of operating expenses of the Program in Japan, including faculty salaries and benefits, Doshisha
Unuiversity tuition, home-stay stipends, student meals, supplies and other expenses.

Investments

The fair value hierarchy which prioritizes the inputs to valuation techniques used to measure fair value into

three road levels:

* Level 1 Quoted prices (unadjusted) in active markets for identical assets or habilities that the Program
has the ability to access at measurement date.

e Level 2: Quoted prices, other than those included in Leve! 1, that are directly or indirectly observable

for the assets or liabilities.

» Level 3: No observable quoted prices, reliance on assumptions marketl parlicipants would use 1f a

market existed for the assets or liabilities.

The level in the fair value hierarchy used to classify an item is based on the lowest level that is significant
to the fair value being established. For those investments reported at net asset value (NAV), classification
in Level 2 is based upon the College’s ability to redeem its interest at or near the date of the statement of
financial position. The Program’s assets at June 30, 2010 that are reported at fair value are summarized in
the following table by their fair value hierarchy:

Redemption Day’s
Level 1 Level 2 Level 3 Total or liquidity notice
Assets
Money Market Funds § 135356 135,356 Daily {
Marketable Equity Securities 2,248,795 2,248,795 Daily 1
Fixed Income Securities 2,578,250 2,578,250 Daily 1
Index Fund 1,055,202 1,055,202 Daily 1
$ 3,439,353 2,578,250 6,017,603
7 (Continued)
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ASSOCIATED KYOTO PROGRAM
Notes to Financial Statements

June 30, 2010

The Program’s assets at June 30, 2009 that are reported at fair value are summarized in the following table
by their fair value hierarchy:

Redemption  Day’s

Level 1 Level 2 Level 3 Total or liquidity  notice
Assets.
Money Market Funds $ 315,210 — — 315,210 Daily 1
Marketable Equity Securities 2,153,840 — — 2,153,840 Daily 1
Fixed Income Securities — 2,667,605 — 2,667,605 Daily 1
Index Fund 75,516 — — 75,516 Daily 1
$ 2,544,566 2,667,605 — 5,212,171

The following 1s a summary of net realized and unrealized gains for the years ended June 30, 2010 and
2009: '

2010 2009
Realized (losses) $ (116,080) (639,290)
Unrealized gains (losses) 863,514 (389,338)
Net realized and unrealized gains (losses) 3 747,434 (1,028,628)

Investment 1ncome of $86,379 and $138,109 1s net of asset management expenses of $40,317 and $42,112
for the years ended June 30, 2010 and 2009, respectively.

Endowment Funds

The Program’s board-designated endowment is for long-term investment to generate support for activities
in the Program. The Program has no donor-restricted perpetual endowment funds that could be deemed to
be permanently restricted by either explicit donor stipulation or law.

The Board of Directors determines the appropriate amount to withdraw from the endowment as needed, to
provide support for selected activities of the Program. The investment objective is to invest in high-qualty
securities, with a portfolio balance aimed at 60% stocks and 40% bonds. The Board considers the relative
value of the Board-designated endowment and the funding requirements of specific programs, including
the effect of fluctuations in foreign exchange rates, when authorizing withdrawals.

Quasi-endowed net assets composition by type of fund as of June 30, 2010 and 2009-

2010 2009
Unrestricted Unrestricted
Board-designated for endowment $ 6,017,603 5,212,171

8 (Continued)
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Changes in quasi-endowed net assets for the fiscal years ended June 30, 2010 and 2009 were as follows:

2010 2009

Unrestricted Unrestricted

Beginning board-designated net assets $ 5,212,171 4,809,810
Investment return:

Investment income 87,998 130,753

Net depreciation (realized and unrealized) 747,434 (1,028,628)

Total investment return 835,432 (897,875)

Transfers (to) from designated (30,000) 1,300,236

Ending board-designated net assets $ 6,017,603 5,212,171

Subsequent Events

The Associated Kyoto Program evaluated subsequent events for potential recognition or disclosure through
April 8, 2011, the date on which the financial statements were issued. There were no subsequent events
requiring disclosure or accrual.




