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Forr;I géO'P F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)X1) Nonexempt Charitable Trust
as a Private Foundation

Treate

Note: The foundation may be able to use a copy of this return to satisty state reporting requirements

OMB No 1545.0052

2009

For calendar year 2009, or tax year beginning

6/01

, 2009, and ending

5/31 , 2010

G Check all that apply

{nitial return
Amended return

initial Return of a former public chanty

D Address change

D Final

D Name change

return

Use the

iRSlabel. {Frank C. Wagenknecht
Otherwise, | /O Hometown National Bank
oo |260 Bucklin St.

see Specific| LaSalle, IL 61301

Instructions

A
93-6122496

Employer identification number

815-223-7300

B Telephone number (see the instructions)

Cc

H

Check type of organization

[X] section 501(c)(3) exempt private foundation
ISect:on 4947(a)(1) nonexempt charitable trust | |Olher taxable private foundation

here and attach computation

Fair market value of all assets at end of year
(from Part ll, column (c), line 16)

>3

1,580,258.

J Accounting method [é]Cash
D Other (specify)

(Part I, column (d) must be on cash basis )

[_]Accrual E

If exemption apphicauon 1s pending, check here ™
D 1 Foreign organizations, check here
2 Foreign orgamizations meeting the 85% test, check

>

»

0

if private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation 15 1n a 60-month termination
under section 507(b)(1)(B), check here

>

>

[Partl. :JTAnalysis of Revenue and

Expenses (The total of amounts in

columns (B), (¢), and (d) may not neces-

sarily equal the amounts in column (a)
(see the instructions) )

(a) Revenue

and

expenses per books

(b) Net investment
income

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

mczm<maDo

1

1

1

T Contrbutions, gifts, grants, etc, received (att sch)

2 ck™ if the foundn 1s not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dividends and interest from securities
5a Gross rents

36,

215.

36,215.

25,

707,

25,707,

b Net rental income
or (loss)

62 Net gain/(loss) from sale of assets not on line 10

b Gross sales price for all 310,001

assets on line 6a

Statement 1 . - o

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capita! gain

9 Income modificatiofis - .
0 a Gross sales less RE -
returns and PG
Sllowances CF[ S~
\

b Less Cost of

goods sold. [ o) ,

¢ Gross profit/(loss) (a
1 Other income (atfachf schedu

AU@@ 9

LN
2 Total. Add lines 1 thrdugi{ $1)

SCANNED AUG 11 2010

ozr OZ——=>»2$M7UVO

NMNZMUOUXM MC—~PTV—AN—Z—Z0>

1
1
1
1

1
1
1

20
21
22
23

24

25
26

3 Compensation of officers, dire - = Bt

4 QOther employee salaries and wages

5 Pension plans, employee benefits

6a Legal fees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)

7 Interest

8 Tanes (attach schedule)see wnstr )

9 Depreciation (attach
sch) and depletion

Occupancy

Travel, conferences, and meetings
Printing and publications

Other expenses (attach schedule)

See Statement 5

See St 2
See St 3

See Stm 4

; 566

45.

45.

Total operating and administrative
expenses. Add lines 13 through 23

Total expenses and disbursements.
Add hines 24 and 25

Contrnbuttons, gifts, grants paid Part XV

48,

488.

1,866.

16,580.

56,

661.

56, 661.

105,1489.

_1,866. 0.

73,241.

R

27

Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements.

b Net investmentincome (if negative, enter -0 )

C Adjusted net income (if negative, enter 0-)

357.

~-43,

-

60,056.

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

TEEAQS04L 02/02/10

Form 990-PF (2009) é



Form 990-PF (2009) Frank C. Wagenknecht

93-6122496

Page 2

Part Il .|Balance Sheets

column should be for e
(See instructions )

Attached schedules and amounts in the description

Beginning of year

End of year

nd-of-year amounts only

(a) Book Value

(b) Book Value

(c) Fair Market Value

0n-IMmnnd

1 Cash —~ non-interest-bearing
2 Savings and temporary cash investme
3 Accounts receivable

Less: allowance for doubtful accounts
4 Pledges recevable

Less allowance for doubtful accounts
5 Grants receivable

6 Recewvables due from officers, directors, trustees,
disqualified persons (attach schedule) (see the instructions)

7 Other notes and loans recevable (attach sch)
Less allowance for doubtful accounts
8 Inventories for sale or use

9 Prepaid expenses and deferred charges
10a Investments — US and state government

obligations (attach schedule)

b investments — corporate stock (attach schedule) Statement 6
¢ Investments — corporate bonds (attach schedule) Statement 7

11 Investments — land, buildings, and

equipment basis
Less accumulated depreciation

(attach schedule) .

12
13
14

Investments — mortgage loans
Investments — other (attach schedule)
Land, builldings, and equipment. basis
Less accumulated depreciation

(attach schedule) . >

15 Other assets (describe ™
Total assets (to be completed by all fi

see Instructions Also, see page 1, iter

nts

>

611, 659.

.- PR
e e

668,434.

669,448.

»

PN S

>

—~—

[T S U

and other

>
»

L

175,113.

389,197.

389,178.

578,180.

359,578.

332,630.

—_—— e ——— —

-

324,578.

»

[V U WP

— e e el

lers —
m [}

1,535,547.

1,382,190.

1,580,258.

M= A= —O>—r

17
18
19
20
21

Grants payable
Deferred revenue

Mortgages and other notes payable (attach sched
Other liabilities (describe ™

23

Accounts payable and accrued expenses

Loans from officers, directors, trustees, & other dlsquallfued persons

Total liabilities (add lines 17 through 22) .

ule)

DO uv4muun» —~mZ
LMmOZ>»r>»o0 OZC:

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

24
25
26

Unrestncted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS
and complete lines 27 through 31.

27
28
29

30
3

Capital stock, trust principal, or curren
Paid-in or capital surplus, or land, building, and

(see the instructions)

Retained earmngs, accumulated income, endowment, or other funds

Total net assets or fund balances (see the instructions)
Total liabilities and net assets/fund balances

~ ]

117 check here

t funds

305,611.

305,611.|

equipment fund

1,229,936.

1,076,579.

1,535,547.

1,382,190.

1,535,547.

1,382,190.

N e e Al e et —

[Part lll Analysis of Changes in Net Assets or Fund Balances

]

b WwN

Total net assets or fund balances at beginm

ng of year —

end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize)
Add lines 1, 2, and 3

Decreases not included in line 2 (itemize)

Total net assets or fund balances al end of year (line 4 minus line 5) —

Part Il, column (b), line 3Q

Part I, column (@), line 30 (must agree with

1,535,547,

-43,357.

1,492,190.

110,000.

D (b w|N (=

1,382,190.

BAA

TEEA0302L 07/06/09

Form 990-PF (2009)



3

Form 990-PF (2009) Frank C. Wagenknecht 93-6122496 Page 3
[PartIV. [ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.qg., real estate, (b) How acquired | (C) Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) ';___ Zz:fa’:f:: (month, day, year) | (month, day, year)
1a N/A

b

c

d

e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basts
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

o ajo ||

Complete only for assets showing gain in column (h) and owned b

vy the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of column ()
over cofumn (), If any

(1) Gains (Column (h)
gain minus column ?k), but not less

than -0-) or Losses (from column (h))

a
b
[+
d
e
2 Capital gain net income or (net capital loss) —[:; %?Sns')a'gr?tg‘fgr_ 'Ig gg?t : “2‘;; :l—- 2
3 Net shori-term capital gain or (loss) as defined in sections 1222(5) and (6)
If %?m, also enter in Part |, ine 8, column (c) (see the instructions) If (loss), enter -0- :l—
in Part I, ine 8 3

{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) appltes, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not quahfy under section 4940(e) Do not complete this part.

N/A

Yes D No

1 Enter the approprniate amount in each column for each year, see the instructions before making any entries

(a)
Base perniod years

(b)
Adjusted qualifying distributions

(C?
Net value of

d
Distribution ratio

Calendar year (or tax year noncharitable-use assets (column (b) divided by column (c))
beginning in)
2008
2007
2006
2005
2004
2 Total of ine 1, column (d) 2
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iIf less than 5 years 3
4 Enter the net value of nonchantable-use assets for 2009 from Part X, ne 5 4
5 Multiply hine 4 by line 3 5
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Add hnes 5 and 6 7
8 Enter qualifying distnbutions from Part XlI, line 4 8

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAQ303L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) Frank C. Wagenknecht 93-6122496 Page 4
[Part Vi~ JExcise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the lnstructlons)
1 a Exempt operating foundations described in section 4940(d)(2), check here . > D and enter ‘N/A" on line 1. =" !
Date of ruling or determination letter. (attach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 1,201
check here ™ [:land enter 1% of Part [, ine 27h T
¢ All other domestic foundations enter 2% of line 27b. Exempt foresgn orgamizations enter 4% of Part I, ine 12, column (b). 1‘
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable ——— e )
foundations only Others enter -0-) 2 0.
3 Add hines 1 and 2 3 1,201.
4 Sublitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 1,201.
6 Credits/Payments - )
a 2009 estimated tax pmts and 2008 overpayment credited to 2009 6a 1,620. i
b Exempt foreign organizations — tax withheld at source 6b el
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C o —'
d Backup withholding erroneously withheld 6d . ll
7 Total credits and payments. Add lines 6a through 6d 7 1,620.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 0.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid > 10 419.
11  Enter the amount of line 10 to be Credited to 2010 estimated tax > 419. I Refunded > 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes| No
participate or intervene n any political campaign? la X
b Did 1t spend more than $100 dunng the year (either directly or indirectly) for political purposes
(see the instructions for definition)? . 1b X
If the answer i1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published b - 1
or distributed by the foundation in connection with the activities i
¢ Did the foundation file Form 1120-POL for this year?. .. 1c X
d Enter the amount (f any) of tax on political expenditures (section 4955) imposed during the year: : !
(1) On the foundation >3S 0. (2) On foundation managers L] 0./ |
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on !
foundation managers. >$ Y R
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities. 2 3 2
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles . -
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b NYA
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T . §
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either ~ 3 i
® By language in the governing instrument, or - i
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict e [
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes, complete Part Il, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see the instructions} > B P ,
IL i
b If the answer 1s 'Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General - -
(or designate) of each state as required by General Instruction G? If ‘No," atfach explanation 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942()H(5) |~ - - - h
for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If ‘Yes,' complete Part XiV | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses 10 X

BAA

TEEAQ304L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) Frank C. Wagenknecht 93-6122496 Page 5
[Part VII-A'[ Statements Regarding Activities Continued

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) 1 X
12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008? . . 12 X
13 Did the foundation comply with the public inspechion requirements for its annual returns and exemption apphcation? 13 X

Website address > N/A
14 The books are in care of » Hometown National Bank__ __ Telephone no. » 815-223-7300 _

Located at » 260 Bucklin Street, La Salle, IL __________. zP+4> 61301 )
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 — Check here N/A > E_T

and enter the amount of tax-exempt interest received or accrued durning the year " 15 l N/A

[Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. . Yes | No
1a During the year did the foundation (either directly or indirectly) i .
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No |~ 7717~
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a Y
disqualified person? Yes No |
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available .
for the benefit or use of a disqualfied person)? DYes N_o

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the 1 .
foundation agreed to make a grant to or to employ the official for a period after termination

of government service, If terminating within 90 days.) DYes No T
b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in R )
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)? 1b NyA
Organizations relying on a current notice regarding disaster assistance check here > D =al

c Did the foundation engage in a ﬁnor year in any of the acts described in 13, other than excepted acts, e
that were not corrected before the first day of the tax year beginning in 2009? 1c X

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a -
private operating foundation defined in section 4942()(3) or 4942())(5)) T~
a At the end of tax year 2009, did the foundation have an¥ undistributed income (lines 6d - n
and 6e, Part XIlI) for tax year(s) beginning before 2009 DYes No 1 -

If'Yes,' stthe years » 20 _ ,20_ _ ,20_ _ ,20__ 7

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) .";,‘ -‘.—4\ e
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to NUSS [BEEIN S
all years listed, answer 'No' and attach statement — see the instructions.) 2b NYA

c If the provisions of section 4942(a)(2) are being applied to any of the years listed 1n 2a, list the years here N
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes No

b !f 'Yes,' did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation Lo
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved . :
bg/ the Commusstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or . - -
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2009 ) 3b NY A

4a Did the foundation invest during the year any amount in a manner that would jeopardize tts
charitable purposes? 4a X

b Dud the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize 1its charitable purpose that had not been removed from jeopardy before the fust day of
the tax year beginning in 2009? 4b X

BAA Form 990-PF (2009)

TEEA0305L 07/06/09



Form 990-PF (2009) Frank C. Wagenknecht 93-6122496 Page 6
[Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: B I 1
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . D Yes No | °|.
(2) Influence the outcome of any specific public election (see section 4955}, or to carry ‘
on, directly or indirectly, any voter registration drive? . . Yes No ' S
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes . No . - ‘
-
(4) Provide a grant to an organization other than a chantable, etc, orgamzation described : .
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes No - ‘
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or {
educational purposes, or for the prevention of cruelty to children or ammals? D Yes No |
b If any answer Is ‘Yes' to 5a(1)-(5), did any of the transactions fail to quallgr under the exceptions J
described in Regulations section 53 4945 or in a current notice regarding disaster assistance e
(see instructions)? . . 5b X
Organizations relying on a current notice regarding disaster assistance check here > D i !
c If the answer 1s ‘Yes' to question 5a(4), does the foundation claim exemption from the - s ’
tax because it maintained expenditure responsibibty for the grant? N/A [:] Yes I:] No |
If 'Yes, ' attach the statement required by Regulations section 53 4945-5(d) .
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract;, . DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870 B
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No .
b if yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b NYA

{Part' VIl T Tnformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contnibutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

Hometown National Bank

260 Bucklin Street
La Salle, IL 61301

Trustee
0

12,566.

0.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(@) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contrnibutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

> 0

BAA

TEEAD306L 07/06/09

Form 990-PF (2009)




Form 990-PF (2009) Frank C. Wagenknecht 93-6122496 Page 7

[Part-VIIT - | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five hi hest-Paid independent contractors for professional services — (see instructions). If none,
enter 'NONE.
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
None

Total number of others receiving over $50,000 for professional services

Part IX-A [ Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities duning the tax year Include relevant statistical information such as the number of
organizations and other beneftciaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX:B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

Total. Add lines 1 through 3 >

0.

BAA

TEEAQ307L 07/06/09

Form 990-PF (2009)
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Form 990-PF (2009) Frank C. Wagenknecht

93-6122496 Page 8

[Pait X_ [Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly 1n carrying out charitable, etc, purposes:
a Average monthly fair market value of securnities

b Average of monthly cash balances.
¢ Fair market value of all other assets (see instructions)
d Total (add lines 1a, b, and ¢)
¢ Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detarled explanation). | 1e|

2 Acquisition indebtedness applicable to fine 1 assets
Subtract line 2 from line 1d

4 Cash deemed held for chantable activittes Enter 1-1/2% of hine 3
(for greater amount, see instructions) See Statement 9

5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line &

1a 1,029,734.
1b 676,460.
1c

1d 1,706,194.

0.

2 0.
3 1,706,194.
4 215,148.
5 1,491,046.
6 74,552.

|Part X1_|Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating

foundations

and certain foreign organizations check here > [ Jand do not complete this part.)
1 Minimum investment return from Part X, line & 1 74,552,
2a Tax on investment income for 2009 from Part VI, fine 5 2a 1,201.
b Income tax for 2009 (This does not include the tax from Part VI') 2b .
¢ Add lines 2a and 2b 2c 1,201.
3 Distributable amount before adjustments Subtract line 2c from line 1 3 73,351.
4 Recoveries of amounts treated as qualifying distnibutions 4
5 Addlines 3and 4 5 73,351.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xli, line 1 7 73,351.
[Part XiI ] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes Y
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 la 73,241.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the ———
a Suntability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b 110,000.
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, line 4 4 183, 241.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions). 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 183,241.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEA0308L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) Frank C. Wagenknecht 93-6122496 Page 9
Part Xlll | Undistributed Income (see instructions)
(a) b) (<) (d)

Corpus Years pr(nor to 2008 2008 2009

1 Distributable amount for 2009 from Part XI,
lne 7 73,351.

2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only 81,434.
b Total for prior years 20 07,20 06,20 05 95,454,

3 Excess distributions carryover, if any, to 2009
a From 2004
b From 2005
¢ From 2006
d From 2007
e From 2008
f Total of ines 3a through e 0.

4 Qualfying distributions for 2009 from Part

Xil,hned > $ 183,241.
a Apphed to 2008, but not more than fine 2a 81,434.

b Aé)plied to undistributed income of prior years o
(Election required — see instructions) 95, 454 .

c Treated as distnibutions out of corpus
(Election required — see instructions) 0.

d Applied to 2009 distributable amount 6,353.
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009 0. 0.
(If an amount appears in column (d), the
same amount must be shown in column (a) )

(]

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e Subtract hne 5 0.

b Prior years' undistributed income Subtract .
iine 4b from line 2b 0.

c Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been 1ssued, or on which the section )
4942(a) tax has been previously assessed . 0.

d Subtract ine 6¢ from hine 6b Taxable
amount — see instructions. 0.

e Undistributed income for 2008 Subtract line 4a from
line 2a Taxable amount — see instructions ' 0.

—

Undistributed income for 2009 Sublract hnes
4d and 5 from hne 1 This amount must be
distributed 1n 2010 66,998.

7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions) 0.

8 Excess distnibutions carryover from 2004 not
applied on line 5 or line 7 (see instructions) 0.

9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a 0.

10 Analysis of line 9
a Excess from 2005

b Excess from 2006

¢ Excess from 2007
d Excess from 2008

e Excess from 2009
BAA Form 990-PF (2009)

TEEAQ309L 07/06/09




Form 990-PF (2009) Frank C. Wagenknecht 93-6122496 Page 10
[Part X1V Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2009, enter the date of the ruling >
b Check box to indicate whether the foundation i1s a private operating foundation described In section [_| 4942())(3) or 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the muimum (2) 2009 (b) 2008 () 2007 (d) 2006 (e) Total
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIi,
line 4 for each year listed

d Amounts tncluded 1n line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from hne 2¢

3 Complete 3a, b, or c for the
alternative test rehed upon

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(3)(3)(B)())

b 'Endowment’ alternative test — enter 2/3 of
minimum nvestment return shown i Part X,
line 6 for each year listed )

c 'Support’ alternative test — enter-

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .

(2) Support from general pubhc and 5 or
more exempt orgamzations as provided
in section 4942()(3)(B)(m).

(3) Largest amount of support from
an exempt organization

(4) Gross investment income .
[Part XV. | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here * [] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed

See Statement 10
b The form in which applications should be submitted and information and materals they should include

See Statement for Line 2a
¢ Any submission deadlines

See Statement for Line 2a
d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

See Statement for Line 2a
BAA TEEA0310L  07/06/09 Form 990-PF (2009)




Form 990-PF (2009) Frank C. Wagenknecht

93-6122496 Page 11

[ -Part XV- [Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager or
substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
See Statement 11

Total

3a

56,661.

b Approved for future payment
See Statement 12

Total

3b

218,521.

BAA

TEEAQ501L  07/06/09

Form 990-PF (2009)



Form

990-PF (2009) Frank C. Wagenknecht

93-6122496 Page 12

Part XVI-A" | Analysis of Income-Producing Activities

Enter

1

gross amounts unless otherwise indicated

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(2)

(b)

Business Amount

code

(©
Exclu-
sion
code

(d)

Amount

)
Related or exempt
function income
(see the instructions)

a
b
c
d
e
f

g

2
3
4
5
a
b

-
- O W oN®»

o a0 oo

12
13

Fees and contracts from government agencies .

Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate
Debt-financed property

Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue

14

36,215.

14

25,707.

18

-130.

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

61,792.

(See worksheet in the instructions for line 13 to venfy calculations )

13

61,792.

Part XVI-B' | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
A/ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions )
N/A

TEEA0502L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) Frank C. Wagenknecht 93-6122496 Page 13

[Part Xvii ~{Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage 1n any of the following with any other organization T . Yes| No
described in section 501(c) of the Code (other than section 501(c)(3) orgamizations) or in section 527, L !
relating to political organizations? !

a Transfers from the reporting foundation to a noncharitable exempt organization of T
(1) Cash Ta(l) X
(2) Other assets Ta(2) X

b Other transactions A I
(1) Sales of assets to a noncharitable exempt organization. 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b (2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees. 1b (5) X
(6) Performance of services or membership or fundratsing solicitations 1b (6) X

¢ Sharing of facilities, equipment, mailing hsts, other assets, or paild employees 1c X

d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation [f the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

_(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A i
2als the foundation dnectl{y or indirectly affihated with, or related to, one or more tax-exempt organtzations
described in section 507(c) of the Code (other than section 501(c)(3)) or in section 527? DYes No

b If 'Yes,' complete the following schedule

__(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penatties of perjury. | declare that } Rave examined tlys return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, correct, and
complete Declaration of pr: { (other ciary) 1s based on all information of which preparer has any knowledge
'
:|» L 2le)ie - _svP [T
'S Signature of otficer or trustee v o Date t l ' Title T
¥
Date Preparer s Identifying number
H . Preparer's »/‘ . Check if (See Signature in the nstrs)
E|paid | sinature Rl 2 0. (Y%f\ 3/ 4 / 1O boved =[] P00003566
® |p2rer's [rumspome o Bokus & May, P.C., (P3)s ' en > 36-3607213
Only |employed). 1910 Fourth St.
ZIP code Perul IL 61354 Phone no ™ (815) 223-0244
BAA Form 990-PF (2009)

TEEAQ503L 07/06/09



2009

Federal Statements
Frank C. Wagenknecht

Page 1

C/0 Hometown National Bank 93-6122496

Statement 1
Form 990-PF, Part |, Line 6a
Net Gain (Loss) from Noninventory Sales Per Books
Assets Not Included in Part IV
Description: 100,000 First State Bank 2.25%
Date Acquired: 5/20/2009
How Acquired: Purchase
Date Sold: 3/31/2010
To Whom Sold: N/A
Gross Sales Price: 100, 000.
Cost or Other Basis: 100, 000.
Basis Method: Cost

Gain (Loss) 0.
Description: 23 Fairpoint Communications
Date Acquired: 1/29/1972
How Acquired: Donated
Date Sold: 12/29/2009
To Whom Sold: N/A
Gross Sales Price: 1.
Cost or Other Basis: 19.
Basis Method: Cost

Gain (Loss) -18.
Description: 50,000 US T-Note 4.0%
Date Acquired: 6/15/2004
How Acquired: Purchase
Date Sold: 6/15/2009
To Whom Sold: N/A
Gross Sales Price: 50,000.
Cost or Other Basis: 50,038.
Basis Method: Cost

Gain (Loss) -38.
Description: 35,000 Anheuser Busch Inc 9.0%
Date Acquired: 6/29/1990
How Acquired: Purchase
Date Sold: 12/01/2009
To Whom Sold: N/A
Gross Sales Price: 35,000.
Cost or Other Basis: 35,000.
Basis Method: Cost

Gain (Loss) 0.
Description: Lake Zurich IL 4.35%
Date Acquired: 8/03/2005
How Acquired: Purchase
Date Sold: 12/15/2009
To Whom Sold: N/A
Gross Sales Price: 45, 000.
Cost or Other Basis: 44,963.
Basis Method: Cost

Gain (Loss) 37.




2009 Federal Statements Page 2

Frank C. Wagenknecht
C!O Hometown National Bank 93-6122496

Statement 1 (continued)

Form 990-PF, Part I, Line 6a

Net Gain (Loss) from Noninventory Sales Per Books
Assets Not Included in Part IV

Description: Lake Zurich IL 4.35%
Date Acquired: 8/03/2005
How Acquired: Purchase
Date Sold: 12/15/2009
To Whom Sold: N/A
Gross Sales Price: 30, 000.
Cost or Other Basis: 29,975.
Basis Method: Cost
Gain (Loss) 25.

Description: US Treas 6.50%.
Date Acquired: 5/15/2000
How Acquired: Purchase
Date Sold: 2/16/2010
To Whom Sold: N/A
Gross Sales Price: 50,000.
Cost or Other Basis: 50,136.
Basis Method: Cost
Gain (Loss) -136.

Total $ -130.

Statement 2
Form 990-PF, Part |, Line 16a
Legal Fees

(a) (b} Net (c) (d)
Expenses Investment Adjusted Charitable
Per Books Income Net Income Purposes

Herbolsheimer, Lannon, Henson, $

P.O. Box 539

LaSalle, IL 61301

Legal Fees 1,457. $ 1,457.
Total $ 1,457. $ 0. $ 0. $ 1,457.

Statement 3
Form 990-PF, Part |, Line 16b
Accounting Fees

(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes

Bokus & May, PC $

1910 4th St.

Peru, IL 61354

Tax Preparation 4,378. $ 4,378.
Total $§ 4,378. § 0. § 0. § 4,378.




2009 Federal Statements

Page 3
Frank C. Wagenknecht
C/0O Hometown National Bank 93-6122496
Statement 4
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
2008 Taxes $ 28, 636.
Estimated Taxes 1,406.
Total § 30,042. $ 0. § $ 0
Statement 5
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (4)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Annual Report Fee $ 15. $ 15,
Filing Fee 30. 30.
Total $ 45. $ 0. s $ 45,
Statement 6
Form 990-PF, Part Il, Line 10b
Investments - Corporate Stocks
Valuation Book Fair Market
Corporate Stocks Method Value Value
1,500 SH BP Amoco PLC Sponsored ADR Cost $ 21,724. $ 64,425.
1,220 SH Verizon Communications Cost 4,022, 33,574.
2,000 SH Exxon Mobil Corporation Cost 4,717. 120,920.
1,500 SH General Electric Co. Cost 1,956. 24,525,
1,000 SH Alcoa Inc. Cost 34,763. 11, 640.
500 SH Bristol Myer Squibb Co. Cost 30,792. 11,605.
1500 SH Caterpillar Inc Cost 32,415. 91,140.
1,200 SH Duke Energy Corp. Cost 19,447. 19,152.
1,500 SH Motorola Inc, Cost 59,767. 10,275.
850 SH Pfizer Inc Cost 33,210. 12,945,
1500 SH Wells Fargo and Company Cost 32,696. 43,035.
1,000 BAC Capital Trust 5.875% Cost 25,133. 19,170.
1,000 Gabelli Utility Trust 5.625% Cost 25,551. 24,300.
1,000 Goldman Sachs 6.000% Cost 25,449, 21,250.
1,000 Wells Fargo Cap Trust 5.85% Cost 25,530. 21,940.
1987 SH AT & T Cost 12,006. 48,284.
Total § 389,178. s 578,180.




2009 Federal Statements Page 4
Frank C. Wagenknecht

C/O Hometown National Bank 93-6122496
Statement 7
Form 990-PF, Part ll, Line 10c
Investments - Corporate Bonds
Valuation Book Fair Market

Corporate Bonds Method Value Value
Bank America Note 5.000%, 6/15/11 Cost $ 49,925. $ 50, 830.
General Electric Note 4.500%, 6/15/10 Cost 49,925, 50,048.
Bank America Note 4.375%, 12/1/10 Cost 24,828. 25,395.
Bank America Note 4.50%, 7/15/11 Cost 49, 900. 50,659.
General Electric Capital Internote 4.15, Cost 50,000. 51,439.
100,000 HSBC 5.35% Cost 100,000. 104, 259.

Total $§ 324,578. § 332, 630.
Statement 8
Form 990-PF, Partlll, Line 5 -
Other Decreases
Amount set aside $ 110,000.

Total $ 110,000.

Statement 9
Form 990-PF, Part X, Line 4
Explanation of Cash Deemed Held for Charitable Activities

The amount shown on line 4, "Cash deemed held for charitable activities", reflect an
amount in excess of the 1 1/2% of the fair market value of all assets. This amount
represents the actual cash expenditures/scholarships paid during the year by the
Foundation.

Statement 10
Form 990-PF, Part XV, Line 2a-d
Application Submission Information

Name of Grant Program: N/A - The school notifies the trustee of
Name: the recipients
Care Of:

Street Address:
City, State, Zip Code:

Telephone:

Form and Content: N/A - No applications are submitted. Awards are based on
grades only.

Submission Deadlines: N/A - None

Restrictions on Awards: Top 2 or more GPA students at L-P High School




2009

Federal Statements Page 5
Frank C. Wagenknecht

C/O Hometown National Bank 93-6122496
Statement 11
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of
Name and Address Relationship _ Status Grant Amount

Ryan Grubich None Priv. School Grant $ 2,500.
3040 12th Street
Peru, IL 61354
Clayton Theisinger None Priv. School Grant 2,500.
2302 6th Street
Peru, IL 61354
Hannah Marincic None Priv. School Grant 2,500.
2621 E 494th Road
Oglesby, IL 61348
Timothy Lamps None Priv. School Grant 2,500.
2923 E 6th Road
LaSalle, IL 61301
Megan Ashley None Priv. School Grant 2,500.
433 N 30th Road
LaSalle, IL 61301
Cassandra Lentz None Priv. School Grant 2,500.
207 W. Queen St
Malden, IL 61337
Elise Hall None Priv. School Grant 2,500.
3177 E. 3rd Road
LaSalle, IL 61301
Eric Hauger None Priv. School Grant 2,500.
3470 E 449th Road
LaSalle, IL 61301
Michael Calderon None Priv. School Grant 2,500.
1221 Marquette Street
LaSalle, IL 61301
Catherine Wilcoxson None Priv. School Grant 2,500.
633 - 28th Street
Peru, IL 61354
Janki Patel None Priv. School Grant 2,500.
Sandman Hotel, N. Hwy 251
Peru, IL 61354
Abby Heider None Priv. School Grant 2,500.
345 Durant Street
Oglesby, IL 61348
Rachel Garthe None Priv. School Grant 1,250.

147 N. 32nd Road
Peru, IL 61354




2009 Federal Statements Page 6

Frank C. Wagenknecht
C/0O Hometown National Bank 93-6122496

Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of

Name and Address Relationship Status Grant Amount

Kyle Wineinger None Priv. School Grant $ 1,250.
453 N 35th Road
LaSalle, IL 61301

Marie Batty None Priv. School Grant 2,500.
1308 - 26th Street
Peru, IL 61354

Katrina Pioli None Priv. School Grant 2,500.].
425 Fitzgerald Street
Oglesby, IL 61348 ;

Arthur Koudelka None Priv. School Grant 2,500.
117 S First Street
Tonica, IL 61370

Karch Kowalczyk None Priv. School Grant 2,500.
1428 Rock St
Peru, IL 61354

Jenna Ksiazkiewicz None Priv. School Grant 2,500.
2589 E 450th Road
Oglesby, IL 61348

Stephen McNamara None Priv. School Grant 2,500.
640 -~ 28th Street
Peru, IL 61354

Hayley Jozwiak None Priv. School Grant 2,500.
2266 E 875th Road
Oglesby, IL 61348

Kaleigh Mercer None Priv. School Grant 2,500.
861 O'Connor Avenue
LaSalle, IL 61301

Jereme Lamps None Priv. School Grant 1,661.
2923 E 6th Road
LaSalle, IL 61301

Aaron Baxter None Priv. School Grant 2,500.
105 Oakwood Avenue
Oglesby, IL 61348

Total $ 56,661.




2009

Federal Statements Page 7
Frank C. Wagenknecht

CI/0 Hometown National Bank 93-6122496
Statement 12
Form 990-PF, Part XV, Line 3b
Recipient Approved for Future Payment

Found-
Donee ation Purpose of
Name and Address Relationship _ Status Grant Amount

Megan Ashley None Priv. School Grant $ 2,500
433 N 30th Road
LaSalle, IL 61301
Cassandra Lentz None Priv. School Grant 2,500 |
207 W. Queen St
Malden, IL 61337
Elise Hall None Priv. School Grant 2,500
3177 E. 3rd Road
LaSalle, IL 61301
Eric Hauger None Priv. School Grant 2,500
3470 E 449th Road
LaSalle, IL 61301
Michael Calderon None Priv. Schocl Grant 5,000
1221 Marquette St.
LaSalle, IL 61301
Catherine Wilcoxson None Priv. School Grant 5,060
633 - 28th Street
Peru, IL 61354
Janki Patel None Priv. School Grant 5,000
Sandman Hotel N Hwy 251
Peru, IL 61354
Abby Heider None Priv. School Grant 5,000
345 Durant Street
Oglesby, IL 61348
Rachel Garthe None Priv. School Grant 2,500
147 N 32nd Road
Peru, IL 61354
Kyle Wineinger None Priv. School Grant 2,500
453 N. 35th Road
LaSalle, IL 61301
Marie Batty None Priv. School Grant 7,500 |
1308 26th St.
Peru, IL 61354
Katrina Pioli None Priv. School Grant 7,500
425 Fitzgerald St.
Oglesby, IL 61348
Arthur Koudelka None Priv. School Grant 7,500
117 S. First St.
Tonica, IL 61370
Karch Kowalczyk None Priv. School Grant 7,500 |

1428 Rock St.
Peru, IL 61354




2009

Federal Statements Page 8
Frank C. Wagenknecht

C/O Hometown National Bank 93-6122496
Statement 12 (continued)
Form 990-PF, Part XV, Line 3b
Recipient Approved for Future Payment

Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount

Jenna Ksiazkiewicz None Priv. School Grant $ 7,500
2589 E. 450th Rd.
Oglesby, IL 61348
Stephen McNamara None Priv. School Grant 7,500
640 28th St.
Peru, IL 61354
Hayley Jozwiak None Priv. School Grant 7,500
2266 E. 875th Rd.
Oglesby, IL 61348
Kaleigh Mercer None Priv. School Grant 7,500
861 O'Connor Ave
LaSalle, IL 61301
Jereme Lamps None Priv. School Grant 8,339,
2923 E. 6th Rd.
LaSalle, IL 61301
Aaron Baxter None Priv. School Grant 7,500
105 Oakwook Ave
Oglesby, IL 61348
Connor Breidenbach None Priv. School Grant 10,000
122 E. Porter St.
Oglesby, IL 61348
Sara Moshage None Priv. School Grant 10,000
3376 E. 9th Rd.
Utica, IL 61373
Alyssa Tomaszewski None Priv. School Grant 10,000
3241 N. U.S. 251
LaSalle, IL 61301
Nicholas Decker None Priv. School Grant 10,000 |
908 30th St.
Peru, IL 61354
Margaret Wieczorek None Priv. School Grant 10,000
2121 2nd St.
Peru, IL 61354
Gabrielle Wroblewski None Priv. School Grant 10,000
359 N 3179th Rd.
LaSalle, IL 61301
Heather Wrobleski None Priv. School Grant 10’0001
547 N Columbis Avenue
Oglesby, IL 61348
Heather Smith None Priv. School Grant 10,000

451 N 35th Rd.




2009 Federal Statements

Page 9
Frank C. Wagenknecht
C/O Hometown National Bank 93-6122496
Statement 12 (continued)
Form 990-PF, Part XV, Line 3b
Recipient Approved for Future Payment
Found-
Donee ation Purpose of
Name and Address Relationship _ Status _ _Grant Amount
LaSalle, IL 61301
Jaclyn Leonard None Priv. School Grant 5 10,000
720 Tonti St.
LaSalle, IL 61301
Jonathon Jakse None Priv. School Grant 10,000
101 Edwards Avenue
LaSalle, IL 61301
Nicholas Jones None Priv. School Grant 5,182
1821 15th St.
Peru, IL 61354
Eric Sondgeroth None Priv. School Grant 2,500
2604 o6th St.
Peru, IL 61354
Total § 218,521 ]




2009 General Elections Page 1

Frank C. Wagenknecht
C/O Hometown National Bank 93-6122496

Section 49(h)2) Election As To The Treatment Of Qualifying Distributions

Pursuant to IRC Section 4942 (h) (2) and Regulation 53.4942(a)-3(d) (2), the foundation
hereby elects to treat current year qualifying distributions in excess of the
immediately preceding tax year's undistributed income as being made out of
undistributed income from the tax year ending:

Tax Year Amount

2006 and prior 56,447.
2007 39,007.

Signed: (\\m




Wagenknecht
Attachment to Part Xll, Qualifying Distributions, 3b

1. NATURE AND PURPOSE:

The Frank C. Wagenknecht Trust was established for the purpose of granting college scholarships
to the top performing students of LaSalle-Peru Township High School. The income from the
trust is to pay for tuition and other expenses of each student while attending a college or university
of his or her choice. The trustee is to exercise discretion as to the number of scholarships
granted, using the income from the trust.

For the years ended May 31, 2009, 2008, and 2007, the fund paid excise tax on undistributed
earnings. The trustee was unable to avoid these taxes due to the inability to invade principal,
since actual income was less than distributable income.

During the 5/31/10 tax year, the trust was granted a petition for equitable deviation by the court
to pay scholarships out of principal in order to avoid excise tax under Section 4942(a). The trustee
has set aside funds for eleven additional scholarships with the LaSalle-Peru Township High School.
Ten scholarships were awarded during each of the years ended May 31, 2010 and 2009.

The additional scholarships will be used to bring the number of recipients for the years ended
May 31, 2008 and 2007 up to ten each. Five additional 2008 and six additional 2007 graduates will
receive $10,000 each ($2,500 for each year, up to four, of college attendance).

The project falls in line with the original intent of the trust. The additional 11 graduates would
not have received these funds without the equitable deviation ruling and the efforts of the trustee
to maximize the number of scholarships available. These scholarships will be granted by the
High School based on the original criteria establish by Mr. Wagenknecht. Separate accounting
and tracking has been established for these specific recipients. The alternative, paying more
excise tax and fewer scholarships, would not be consistent with the nature and purpose of the
trust.

2. TIMING (60 MONTHS):
The set aside for scholarships will be completely paid in 60 months.

3. TIMING (COMPLETION):

It is not possible to complete the project before the end of the tax year (May 31, 2010).
The trust document states that each recipient be granted $2,500 for each year over the course
of four years. The student from the special scholarship set have not yet completed four years
of college attendance.




4. DISTRIBUTABLE AMOUNTS (below)
5. ACTUAL PAYMENTS

Distributable Payments for
Amount Exempt Purposes
5/31/1980 20,085 14,458
5/31/1981 19,761 27,460
5/31/1982 28,264 32,458
5/31/1983 20,699 31,295
5/31/1984 23,111 32,656
5/31/1985 23,336 28,431
5/31/1986 27,204 35,118
5/31/1987 32,376 36,529
5/31/1988 30,831 35,579
5/31/1989 34,090 36,011
5/31/1990 38,816 31,032
5/31/1991 41,146 30,826
5/31/1992 46,635 31,606
5/31/1993 50,141 35,177
5/31/1994 53,656 45,290
5/31/1995 54,405 47,263
5/31/1996 64,715 58,931
5/31/1997 71,581 61,224
5/31/1998 76,902 66,702

5/31/1999 82,382 67,706



5/31/2000
5/31/2001
5/31/2002
5/31/2003
5/31/2004
5/31/2005
5/31/2006
5/31/2007
5/31/2008

5/31/2009

72,165 71,856
85,023 78,600
84,545 82,351
77,791 84,619
80,941 89,251
82,878 77,022
85,338 70,756
88,838 63,614
93,538 54,424
81,434 54,531
1,672,627 1,512,776




No. [ AB D

Certificate of Publication

STATE OF ILLINOIS } sS
COUNTY OF LA SALLE )

This is to cerufy that a a notice, a true copy of which is hereto attached, was published in
cthe NewsTribune, a secular newspaper with one edition only on the date of each publication,
of general circulation in the Counties of LaSalle, Bureau, Marshall, Lee, Putnam, and adja-
cent areas, printed and published daily, except Sunday, in the city of LaSalle, County of
LaSalle, and State of Illinois, by The Daily News-Tribune, Inc., a corporation organized and
existing under the laws of the State of Wyoming, and duly qualified to do business in the

State of Illinois ! times for I successive weeks; that the date of the first
publication in such newspaper was the L_":\quay of s ZOJQ and the date

of the last publication in such newspaper was the day of_ , 2dQ

Itis further certified that said newspaper, News-Tribune, has beerd §ontinuously published
daily, except Sunday, as a secular newspaper of general circulation in the Counties of
LaSalle, Bureau, Marshall, Lee, Putnam, and acihient areas, fos a period of more than one

year prior to and immediately preceding tth(: day of. . ZO@Ehat it
is a newspaper as defined in “An Act to Revise the Law in Rdlafion to Notices” (Approved
February 13, 1974), as amended by Act approved July 17, 1959, Sections 1 through 8.2,
Chapter 100, Ilinois Revised Statutes; and chat 1t 1s also a newspaper as defined in An Act
concerning the Publishing Legal Notice or Publication (Approved June 8, 1909), as amend-
ed by Act approved July 17, 1959, and as added to by Act effecuve October 1, 1973, Section
10, Chapter 100, Illinois Revised Sctatutes.

This is to further certify that The Daily News-Tribune, Inc. publisher of said newspaper,
has caused this Certificate to be signed by its duly authorized agent and the corporate seal

) ZOLQ.

thereof to be affixed. {7z
Dated ac the City of LaSalle in said County this_aj_

(Corporate Seal) ﬂ a q 4‘0 THE Al
-~ i

Publication Fee
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IN THE CIRCUIT COURT FOR THE
THIRTEENTH JUDICIAL CIRCUIT OF ILLINOIS
LA SALLE COUNTY, OTTAWA, ILLINOIS -...

PROBATE DIVISION It e
gl U iy ":‘_ o
HOMETOWN NATIONAL BANK, i Lo 2
formerly LA SALLE NATIONAL BANK, MR 71,0 11 /
Trustee of the Frank Christian Wagenknecht , 0ip
Scholarship Fund, LA?,.AEL s o
SERTE e s
h ~ ‘f'_—‘..j,‘r N .
Petitioner, RUNMF ._,:‘:f?ﬁh
Vs, No. 10-CH-35

LA SALLE — PERU TOWNSHIP HIGH
SCHOOL and THE PEOPLE OF THE STATE
OF ILLINOIS, et rel. LISA MADIGAN,
Order Granting Pectition for
Equitable Deviation -

Respondents.

The Courl finds that the People of the State of Illinois, Ex. Rel. Lisa Madigan,
having filed an Entry of Appearance, Waiver and Consent herein and being the only
defendant herein.

IT IS HEREBY ORDERIJED:

That the Trustee of the Frank Christian Wagenknecht Scholarship Fund be
authorized and permitted to distribute for the purposes as sct forth in the Frank Christian
Wagenknecht Scholarship Fund such sums of principal. but not more than such sums of
principal, that would eliminate the imposition of the tax imposed under Section 4942 of

the Internal Revenue Code.

Dated: 5/ // ,2010. |

Exlibt @'




