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F:'orm 990

Return of Organization Exempt From Income Tax

OMB No 1545-0047

2009

N Under section 501(c), 527, or 4347(a)(1) of the Internal Revenue Code
s e (except black lung benefit trust or private foundation) !
Capart t of the T
Iinorna Revenue Service. > The organization may have to use a copy of this return to satisfy state reporting requirements Open to Public lnspectionl
For the 2009 calendar year, or tax year beginning Jun 1 ,2009, andending May 31 , 2010
B Check if applicable C Name of organization D Employer Identification Number
Pl
Address change | RS label |CTS DEVELOPMENT FOUNDATION, INC. 22-3304404
Name change o: r;,r;' Number and sireet (or P O box «f mait is not delivered to street addr)  [Room/suite E Telephone number
S
Inttial return sperﬁc 77 MILLTOWN ROAD C8 (732) 432-7037
Termination I"‘,s;:;c' City, town or country State ZIP code + 4
Amended return EAST BRUNSWICK NJ 08816 G Gross receipts $ 54,443, 006.
D Application pending| F Name and address of principal officer H(a) Is this a group return for affihates? % Yes H
ALExANDER BoNDARs 8 STALLION DRIVE MANALAPAN  NJ 07726 [H® fre 2! affuates included?
o, attach a list (see instructions)
| Tax-exempt status [ﬂ 501(c) (3 )< (insert no ) ﬂ 4947(a)(1) or H 527
J Website: » http://www.cisdf.com H(c) Group exemption number ™
K Form of organization m Corporation |—| Trust m Association ﬂ Other ™ I L Year of Formaton 1994 | M state of legal domicile NJ

(Parti | Summary

1 Briefly describe the organization's mission or most significant actvites See below _ _
§ ________________________________________________________________
g ________________________________________________________________
% 2 Check this box » D if the organization discontinued its operations or disposed of more than 25% of its assets
2 3 Number of voting members of the goverring body (Part VI, hine 1a) 3|6
2 4 Number of iIndependent voting members of the governing body (Part VI, line 1b) 4 |6
£ | 5 Total number of employees (Part V, line 2a) 5 |2
% 6 Total number of volunteers (estimate If necessary) 6 |0
< | 7a Total gross unrelated business revenue from Part VIII, Icolumn (C), ine 12 7a 0. T~

b Net unrelated business taxable income from Form 990-T, line 34 7b
Prior Year Current Year
o | 8 Contributions and grants (Part VIII, line 1h) 49,045,294. 54,442,686.
g 9 Program service revenue (Part VIII, line 2g)
2 | 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 31. 320.
T | 11 Other revenue (Part VI, column (A), ines 5, 6d, 8¢, 9¢, 10c, and 11e)
12 Total revenue — add lines 8 through 11 (must equal Part VI, column (A), ine 12) 49,045, 325. 54,443,006.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 47,480,967. 54,203,694.
14 Benefits paid to or for members (Part IX, column (A), line 4)
» | 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 116,255. 128,874.
§ 16a Professional fundraising fees (Part IX, column (A), line 11e) '
% b Total fundraising expenses (Part 1X, column (D), line 25) » 231,261. S oy ) 1
17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24f) 1,111,710. 993,760.
18 Total expenses. Add Iines 13-17 (must equal Part IX, column (A), line 25) 48,708,932. 55,326,328,
19 Revenue less expenses Subtract line 18 from line 12 336,393. -883,322.
2?, Beginning of Year End of Year
$5( 20 Total assets (Part X, line 16) 6,799,467. 5,899,242.
g‘g 21 Total liabilities (Part X, line 26) 90, 939. 74,036.
2 Net assets or fund balances Subtract line 21 from line 20 6,708,528. 5,825,206.

r;rt il Signature Block

Under penalties of perry, 1 de: at e xamlned ns e ngl dm CCO In chedples and stalem nts, and to the best of my knowledge and belef, it 1s
true, coprfecl Iand cgmsfae caraho//);(y—(emer han o n.';{ g on al grmgatslon of whi preparer as any knowledge ; ?
| "

Sign  |> 7 2 .
Here Signature of officer Z‘%/l 46 /C { / Date

> Rose. BORDAREV

lype or print name and title
. Date ES?F" M lérgg?r:g{ri éagglsu)fymg number

Pa'd Preparer's employed >
Pre- signature »-
Basreer s Firm's name (or PROTAX % -
Only  |empioyed, . B~ 40 RECTORCTSIRAT SUITE 1502 EN_ >

St NEW YORK NY 10006 Phoneno > (212) 587-0960

May the IRS discuss this return with the preparer shown above? (see instructions)

[ﬂ Yes D No

BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

TEEAQ101

07/20/09 Form 990 (2009)

o7 &



Form 990 (2009) CIS DEVELOPMENT FOUNDATION, TINC.

22-3304404

Page 2

[Partilf ;] Statement of Program Service Accomplishments

1 Briefly describe the organization's misston
See‘below

2 Did the organization undertake any significant program services during the year which were not listed on the prior

Form 990 or 990-E2?
If 'Yes,' describe these new services on Schedule O.

3 Dud the organization cease conducting, or make significant changes in how 1t conducts, any program services?

If 'Yes,' describe these changes on Schedule O

D Yes No
D Yes No

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses Section 501(c)(3)
and 501(c)(4) orgamizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to others, the total

expenses, and revenue, if any, for each program service reported

4a (Code ) (Expenses $ 55,326,328. including grants of $

0.) (Revenue

$

4d Other program services (Describe in Schedule O )
(Expenses _ § including grants of _ $

) (Revenue $

4e Total program service expenses » 55,326,328.

BAA TEEAQ102  07/20/09

Form 990 (2009)



Form 990 (2009) CIS DEVELOPMENT FOUNDATION, INC. 22-3304404

Page 3

[PatV__[Ehecklist of Required Schedules

v

1

2

10

n

12

Ig t,l:edo;ga)\nzahon described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? iIf ‘Yes,’ complete
chedule

Is the organization required to complete Schedule B, Schedule of Contributors?

Did the organization engage in direct or indirect political campaign activities on behalf of or 1n opposition to candidates
for public office? If 'Yes, ' complete Schedule C, Part |

Section 501(c)(3) organizations Did the organization engage in lobbying activities? /f Yes, ' complete
Schedule C, Part Il

Section 501(c)X4), 501(cX5), and 501(cX6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If 'Yes,' complete Schedule C, Part Il

Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the right to
pPrO\;ul‘Je advice on the distribution or investment of amounts n such funds or accounts? If ‘Yes,' complete Schedule D,
ar

Did the organization receive or hold a conservation easement, including easements to preserve open space, the
environment, historic land areas or historic structures? /f 'Yes,’ complete Schedule D, Part il

Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f 'Yes,'
complete Schedule D, Part Il

Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X,

or provide credit counseling, debt management, credit repair, or debt negotiation services? If 'Yes,' complete

Schedule D, Part IV

Did the organization, directly or through a related organization, hold assets in term, permanent, or quasi-endowments? If
'Yes, ' complete Schedule D, Part V

Is the organization's answer to any of the following questions 'Yes'? /f so, complete Schedule D, Parts VI, VII, VIlI, IX, or
X as applicable

L4 B|dF£he c\>/rlgan|zat|on report an amount for land, buildings and equipment in Part X, line 10? If 'Yes,' complete Schedule
, Part

® Did the organization report an amount for Investments— other securities in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, line 167 /f 'Yes,' complete Schedule D, Part Vil

® Did the organization report an amount for investments— program related 1n Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, line 16? If 'Yes,' complete Schedule D, Part Vil

® Dud the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported in
Part X, hne 16? If 'Yes,' complete Schedule D, Part IX

® Did the orgarization report an amount for other habihities in Part X, line 25? If 'Yes,' complete Schedule D, Part X

¢ Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the orgamzaiton's Liability for uncertain tax positions under FIN 48 If'Yes,' complete Schedule D, Part X

Did the organization obtain separate, independent audited financial statement for the tax year? If 'Yes,' complete
Schedule D, Parts Xi, Xll, and Xl

Yes [ No

10 X

n X

12 | X

12AWas the organization included in consolidated, independent audited financial statement for the tax Yes | No

13

year? If 'Yes,' completing Schedule D, Parts XI, Xil, and Xill 1s optional |12 A X

Is the organization a school described in section 170(b)(1)(A)()? If 'Yes,' complete Schedule E

14a Did the organization maintain an office, employees, or agents outside of the United States?

15

16

17

18

19

20

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, and program service activities outside the United States? /If 'Yes, ' complete Schedule F, Part |

Did the organization report on Part 1X, column (A), line 3, more than $5,000 of grants or assistance to any orgamization
or entity located outside the United States? If 'Yes,' complete Schedule F, Part If

Dud the organization report on Part 1X, column (A), line 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the United States? If 'Yes,' complete Schedule F, Part Il

Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If 'Yes, ' complete Schedule G, Part |

Did the organization report more than $15,000 tota! of fundraising event gross income and contributions on Part Vili,
lines 1¢ and 8a? If 'Yes,' complete Schedule G, Part I

Did the organization report more than $15,000 of gross income from gaming activities on Part VI, line 9a? /f 'Yes,'
complete Schedule G, Part Il

Did the organization operate one or more hospitals? If 'Yes,' complete Schedule H

13 X

14a X

14b X

15 X

16 X

17 X

18 X

19 X
20 X

BAA TEEA0103 02112/10

Form 990 (2009)



Form 990 (2009) CIS DEVELOPMENT FOUNDATION, INC. 22-3304404 Page 4
[PartlV  |Checklist of Required Schedules (continued)
N . 3

Yes | No
21 Dd the organization reg(ort more than $5,000 of grants and other assistance to governments and organizations 1n the
United States on Part IX, column (A), line 1? If 'Yes,' complete Schedule |, Parts | and Il 1 X
22 Dd the orgamzation report more than $5,000 of grants and other assistance to individuals in the United States on Part
IX, column (A), line 2? If 'Yes,' complete Schedule I, Parts | and Il 22 X

23 Did the organization answer 'Yes' to Part VI, Section A, line 3, 4, or 5 about compensation of the organization's current
gn% fgrrlne‘rj officers, directors, trustees, key employees, and highest compensated employees? If ‘Yes, ' complete
chedule 23 X

24 a Dud the organization have a tax-exempt bond tssue with an outstanding principal amount of more than $100,000
as of the last day of the year, and that was 1ssued after December 31, 20027 If 'Yes, ' answer lines 24b through 24d and

complete Schedule K If 'No, ‘go to line 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Dud the organization maintain an escrow account other than a refunding escrow at any time during the year to defease

any tax-exempt bonds? 24c
d Did the organization act as an 'on behalf of' issuer for bonds outstanding at any time during the year? 24d

25a Section 501(c)3) and 501(c)4) organizations. Did the organization engage 1n an excess benefit transaction with a
disqualified person during the year? If 'Yes,' complete Schedule L, Part | 25a X

b Is the organization aware that i engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If 'Yes,' complete
Schedule L, Part | 25b X

26 Was a loan to or by a current or former officer, director, trustee, key employee, highly comf)ensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If 'Yes, ' complete Schedule L, Part Il 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key emglo ee, substantial
contributor, or a grant selectron comittee member, or to a person related to such an individual? /f 'Yes,' complete

Schedule L, Part Il 27 X
28 Was the organization a parl?/ to a business transation with one of the following parties (see Schedule L, Part IV '
instructions for applicabte filing thresholds, conditions, and exceptions) .
a A current or former officer, director, trustee, or key employee? If 'Yes,' complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If 'Yes,' complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a family member)
was an officer, director, trustee, or direct or indirect owner? /f 'Yes, "complete Schedule L, Part IV 28¢c X
29 Did the orgamzation receive more than $25,000 in non-cash contributions? If 'Yes, ' complete Schedule M 29 X
30 Dud the organization receive contnibutions of art, historical treasures, or other similar assets, or qualified conservation
contnbutions? If 'Yes, ' complete Schedule M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If ‘Yes,' complete Schedule N, Part | 31 X

32 Did the or?vamzahon sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes,' complete
Schedule N, Part I 32 X

33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections

301 7701-2 and 301 7701-3? If 'Yes,' complete Schedule R, Part | 33 X
34 Was Ithe organization related to any tax-exempt or taxable entity? /f 'Yes,' complete Schedule R, Parts Il, lll, IV, and V, - %

line
35 |Is any related orgamization a controlled entity within the meaning of section 512(b)(13)? If 'Yes,' complete Schedule R,

Part V, line 2 35 X
36 Section 501(7(:)(3) organizations. Did the organization make any transfers to an exempt non-chantable related

organization? If "Yes,' complete Schedule R, Part V, line 2 36 X

37 Did the orgamzation conduct more than 5% of its activities through an entity that is not a related organization and that i1s

treated as a partnership for federal income tax purposes? If 'Yes, ' complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11 and 197
Note. All Form 990 filers are required to complete Schedule O 38| X
BAA Form 990 (2009)

TEEA0104 02/12/10



Form 990 (2009) CIS DEVELOPMENT FOUNDATION, INC. 22-3304404 Page 5

[PartV | Statements Regarding Other IRS Filings and Tax Compliance

¢ Yes | No
*1a Enter the number reported in Box 3 of form 1096, Annual Summary and Transmittal of U S '
Information Returns  Enter -0- if not applicable . Tla |
b Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable ib i
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming " S ;
(gambling) winnings to prize winners? . 1cf X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, filed for the |
calendar year ending with or within the year covered by this return 2a 1
2b If at least one 1s reported on Ine 2a, did the orgamization file all required federal employment tax returns? 2b| X
Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file this return (see instructions) N J'
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by
this return? 3a X
b If "Yes' has 1t filed @ Form 990-T for this year? If ‘No,' provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If 'Yes,' enter the name of the foreign country >
See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank and {
Financial Accounts SR I
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b X
¢ If 'Yes,' to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible? 6a X
b If 'Yes," did the organization include with every solicitation an express statement that such contributions or gifts were not
deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c). |
a Did the organization receive a payment in excess of $75 made partly as a contribution and parily for goods and services : -
provided to the payor? 7a X
b If 'Yes,' did the orgamization notify the donor of the value of the goods or services provided? 7b
¢ Did the orgamzahon sell, exchange, or otherwise dispose of tangible personal property for which 1t was required to file
Form 82827 7¢ X
d If 'Yes,' indicate the number of Forms 8282 filed during the year l 7d| 1
e Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? 79
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)X3) supporting organizations. Did the - i
supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business !
holdings at any time during the year? 8 X
9 Sponsoring organizations maintaining donor advised funds. - _1,
a Did the orgamization make any taxable distnbutions under section 49667 9a X
b Did the organmization make any distribution to a donor, donor advisor, or related person? 9b X
10 Section 501(cX7) organizations. Enter i
a Imtiation fees and capital contributions inciuded on Part VIlI, line 12 10a l
b Gross Recepts, included on Form 990, Part VIII, ine 12, for public use of club facilities 10b
11 Section 501(cX12) organizations. Enter !
a Gross income from other members or shareholders 11a .
b Gross income from other sources (Do not net amounts due or paid to other sources against i
amounts due or received from them ) 11b . ) J
12a Section 4347(a)(1) non.exempt charitable trusts. Is the organization fiing Form 990 in lieu of Form 10412 12a
b If "Yes,' enter the amount of tax-exempt interest recewved or accrued dunng the year | 12b ],
BAA Form 990 (2009)

TEEA0105 02/12110



Form 990 (2009) CIS DEVELOPMENT FOUNDATION, INC. 22-3304404 Page 6

Part'Vl | Governance, Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for
"+ a’'No'response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
! Schedule O. See instructions.

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body lal6 l
b Enter the number of voting members that are independent 1bl6 |
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other o - E
officer, director, trustee or key employee? 2 | X
3 Did the organization delegate control over management duties customanly performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 D the organization make any stgnificant changes to its organizational documents 4 X
since the prior Form 990 was filed?
5 Did the organization become aware during the year of a matenal diversion of the organization's assets? 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or wnitten actions undertaken during the year by ) ’
the following S R S |
a The governing body? 8al X
b Each commuttee with authonty to act on behalf of the governing body? 8b X
9 s there any officer, director or trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization's mailing address? /f 'Yes, ' provide the names and addresses in Schedule O 9 X

Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code )

Yes | No
10a Does the orgamization have local chapters, branches, or affihates? 10a X
b If *Yes,' does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? 10b
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form? 11 | X
11 ADescribe in Schedule O the process, if any, used by the organization to review this Form 990 . ]
12a Does the organization have a written conflict of interest policy? If ‘No,' go to line 13 12a X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? . 12b
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If 'Yes,' describe in
Schedule O how this is done 12¢
13 Does the organization have a written whistleblower policy? 13 X
14 Does the organization have a written document retention and destruction policy? 14 X
15 Dud the process for determining compensation of the following persons include a review and approval by independent ' 1
persons, comparabihty data, and contemporaneous substantiation of the deliberation and decision? S «‘J
a The organization's CEO, Executive Director, or top management official 15a X
b Other officers of key employees of the organization 15b X
If 'Yes' to ine 15a or 15b, describe the process in Schedule O (See instructions ) ‘]
16a Did the organization invest in, contribute assets to, or participate 1n a joint venture or similar arrangement with a taxable o
entity during the year? 16a X
b If 'Yes,' has the organization adopted a wnitten policy or procedure requiring the organization to evaluate its participation .
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the orgamzation's exempt IS SO S
status with respect to such arrangements? 16b

Section C. Disclosures
17 List the states with which a copy of this Form 990 1s required to be filed » New Jersey

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for public
inspection Indicate how you make these available Check all that apply

Own website D Another's website D Upon request
19 Describe in Schedule O whether (and if so, how) the organization makes its governing documents, conflict of interest pohicy, and financial
statements available to the public
20 State the name, physical address, and telephone number of the person who possesses the books and records of the orgamzation
>_I;y_a_ _BYkOV 40 Rector Street, Suite 1502, New York NY 10006 (212) 587-0960

BAA Form 990 (2009)
TEEA0106 02/05/10



Form 990 (2009) CIS DEVELOPMENT FOUNDATION, INC. 22-3304404 Page 7

[PartVIIY] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
** « Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organizations's tax year Use Schedule J-2 if additional space 1s needed

® List al! of the organization's current officers, directors, trustees (whether individuals or orgamzations), regardless of amount of
compensation Enter -0-"1n columns (D), (E), and (F) If no compensation was paid

® List all of the organization's current key employees See instructions for definition of 'key employees '

® List the organization's five current highest compensated emplo,\—:ees (other than an officer, director, trustee, or key employee) who
relcewgd reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any
related organizations

® | st all of the organization's former officers, key emplcc){yees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest compensated
employees, and former such persons

D Check this box if the organization did not compensate any current officer, director, or trustee

(A) ®B) (©) (D) €) )
Name and Title Average Posttion (check all that apply) Reportable Reportable Estimated
hours sl sl olxl ezl o compensation from compensation from amount of other
perweek | S 4 3| 22322 the organization related organizations compensation
ST | s [£%) 2 (W-2/1099-MISC) (W 2/1099-MISC) from the
e | 2|2 (§ % gl a organization
gu| g SR and related
h g ] organizations
= = a 3
Z 2 " T
alz 2
3 ¢
LY

ALEXANDER BONDAREV

CHMN OF BOARD 40.00 X 70,200. 0. 0.
IGOR TROSHKIN ____ __ __ __

DIR. URBAN PROGRAMS 5.00[ X 0. 0. 0.
MARTA BONDAREV_ ___ __ __ __

ACTING PRESIDENT 40.00 X 46,800. 0. 0.
ELENA ILTUSHECHEVA __ __ __

DIR. AGR.PROGRAMS 5.00] X 0. 0. 0.
LARISA_POROSHINA __ __ __ __

DIRECTOR (CHILDREN) 5.00| X 0. 0. 0.
ALEKSANDR KITAYGORODSKIY _

FINAN/MKTING ADVISOR 5.001 X 0 0 0

BAA TEEA0107  11/10/09 Form 990 (2009)



Form 990 (2009) CIS DEVELOPMENT FOUNDATION,

INC.

22-3304404

Page 8

| Part VIl | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont.)

(A (8) (© (D) € Q)
' Name and Title Average | Position (check all that apply) Reportable Reportable Estimated
hours  [——y— = Jo =] = | compensaton from | compensation from amount of other
per week o B 2 _% 2BRsle the organization related orgamzahons compensation
S E (8 | B3| w-21099-MSC) (W-2/1099-MISC) tiom the
gel=|% |3 RulR orgamization
R =Ry and related
5| & % 3 organizations
gl e
: 1
1b Total > 117,000. 0. 0.
2 Total number of individuals (including but not imited to those hsted above) who received more than $100,000 in reportable compensation
from the orgamization >
Yes | No
3 Dud the organization Iist any former officer, director or trustee, key employee, or highest compensated employee B
on line 1a? /f 'Yes,' complete Schedule J for such individual 3 X
4 For any individual histed on line 1a, 1s the sum of reportable compensation and other compensation from '
the organization and related organizations greater than $150,000? If 'Yes' complete Schedule J for such S, T
individual 4 X
5 Dd anydperson listed on line 1a receive or accrue compensation from any unrelated organization for services U S S
rendered to the organization? /f 'Yes, ' complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization
©)

(A)
Name and business address

(B)
Description of Services

Compensation

2 Total number of independent contractors (including but not imited to those listed above) who received more than

$100,000 1n compensation from the organization >

—

|

|

BAA

TEEA0108 01/30/10

Form 990 (2009)



Form 990 (2009) CIS DEVELOPMENT FOUNDATION, INC. 22-3304404 Page 9
PartVHll| Statement of Revenue
[ r‘_‘:. . . .I r|‘ s w < (A) (B) (C) (D)
bar o LS AP oo Total revenue Related or Unrelated Revenue
R c : Il exempt business excluded from tax
R R S L A function revenue under sections
R S C t revenue 512, 513, or 514
24| 1a Federated campaigns 1a L F R I A
2z b Membership dues 1b RS “SR A MU fONE
o . .- N . LT . R
:.5 ¢ Fundraising events 1c o NN g B R
gg d Related organizations 1d R AT PR PRI IR
¥ . - . B e - - . o
gg e Government grants (contributions) le SR R I T e S K T :
[ ORI PO ) P 1
gE f Al other contributions, gifts, grants, and B S ;;f',, TN R B A TN TLa
:"Eg similar amounts not included above 11(54,442,686.[, ., .7 71 0 Y PSRRI N R
£o( g Noncash contribns included in Ins 1a-1f $53,121,039. , - g e 40F R E PR ST e
82| h Total. Add lines 1a-1f > 54,442,686, [ - -l-on oJRYS 0 g, T
2 Business Code NS R R o ; T
z
Wl 2a
& b - -
D e it
S e
e A _____
-
g f All other program service revenue . i .
£ | g Total. Add lines 2a-2f > BTN SR N N |
3 Investment income (including dividends, interest and
other similar amounts) 320. 320. 0. 0.
4 Income from investment of tax-exempt bond proceeds *
5 Royalties >
(1) Real () Personal
6a Gross Rents
b Less rental expenses
€ Rental income or (loss)
d Net rental income or (loss)
7a Gross amount from sales of () Secunties (1) Other
assets other than inventory
b Less cost or other basis
and sales expenses
¢ Gain or (loss)
d Net gain or (loss)
w | 8a Gross ncome from fundraising events
2 (not including $
E of contributions reported on line 1¢)
o See Part IV, ine 18 a
l,-'::_' b Less direct expenses b
° ¢ Net income or (loss) from fundraising events
9a Gross income from gaming activities PO = o
See Part IV, line 19 a ST RTL Ao O LAy ) A
¢ Aot }-‘_“ e g 4_,“-- e f;,“ + Lot
b Less direct expenses b UL SIES DRI S S A I : b
¢ Net income or (loss) from gaming activities >
PR NSRS PRSI VRS MO A R I M AE RN
10a Gross sales of inventory, less returns T AR R o7 S ) S
and allowances a oo R e R : .
b Less cost of goods sold b e RIS BT L o
¢ Net income or (loss) from sales of inventory > _ "
Miscellaneous Revenue Business Code e R T . i ; 5 -
na_ __
vb___
c__
d All other revenue —
e Total. Add lines 11a-11d > P . S
12 Total revenue. See instructions »54,443,006. 320. 0. 0.

BAA

TEEAD109 02/12/10

Form 990 (2009)



Form 990 (2009) CIS DEVELOPMENT FOUNDATION, INC. 22-3304404 Page 10

[Part IX | Statement of Functional Expenses
' : Section 501(c)3) and 501(c)X4) organizations must complete all columns.

s All other orgamizations must complete column (A) but are not required to complete columns (B), (C), and (D).
o not . ®) (B) © (D)
Do not include amounts reported on lines Total expenses Program service Management and Fundraising

6b, 7b, 8b, 9b, and 10b of Part VIII. expenses general expenses expenses

1 Grants and other assistance to governments
and organizations in the U S See Part IV,

Iine 21
2 Grants and other assistance to individuals in

3 Grants and other assistance to governments,
organizations, and individuals outside the
US See Part IV, lines 15 and 16 54,203,694, 54,203,694.

4 Benefits paid to or for members

5 Compensation of current officers, directors,
trustees, and key employees 117,500. 58,750. 29,375. 29,375.

6 Compensation not included above, to
disqualified persons (as defined under
section 4958(f)(1) and persons described in
section 4958(c)(3)(B)

Other salaries and wages

Pension plan contributions (include section
401 (k) and section 403(b) employer
contributions)

9 Other employee benefits
10 Payroll taxes 11,374. 6,824. 2,275. 2,275.
11 Fees for services (non-employees)

a Management

b Legal

¢ Accounting

d Lobbying

e Prof fundraising svcs See Part IV, In 17

f Investment management fees

g Other 25,303. 25,303. 0. 0.
12 Advertising and promotion
13 Office expenses 10, 396. 6,238. 2,079. 2,079.
14 Information technology
15 Royalties
16 Occupancy

17 Travel

18 Payments of travel or entertainment
expenses for any federal, state, or local
public officials

19 Conferences, conventions, and meetings

]
the US See Part IV, line 22 j
|
I
i

20 Interest 1,888. 1,888. 0. 0.
21 Payments to affiliates
22 Depreciation, depletion, and amortization 6,479. 3,887. 1,296. 1,296.

23 Insurance

24 Other expenses Itemize expenses not
covered above (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25 |

below ) »

a Automobile Expense = 13,346. 8,008. 2,669. 2,669.
b

¢ Insurance _ _________ 30,450. 18,270. 6,090. 6,090.

d OQutside Services = _ 15,485. 0. 15,485. 0.

e Repairs:0ther 347, 90. 0. 257.

f All other expenses 890,066. 700,039. 2,807. 187,220.

25 Total functional expenses Add lines 1 through 24f 55,326, 328. 55,032,991. 62,076. 231,261.

26 Joint costs. Check here > |:| if following
SOP 98-2 Complete this line only if the
organization reported in column (B) joint
costs from a combined educational
campaign and fundraising solicitation

BAA Form 990 (2009)

TEEAO110  02/05/10



Form 990 (2009) CIS DEVELOPMENT FOUNDATION, INC. 22-3304404 Page 11
{Part X | Balance Sheet
o *) ®
, Beginning of year End of year
1 Cash — non-interest-bearing 957.]1 1 192,224.
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3
4 Accounts recevable, net 0.] 4 0.
5 Recewvables from current and former officers, directors, trustees, key employees,
and highest compensated employees Complete Part 1l of Schedule L 9,473.| 5 0.
6 Recewvables from other disqualified persons (as defined under section 4958(f)(1)) I L 3
A and persons described in section 4958(c)(3)(B) Complete Part Il of Schedule L 6
g 7 Notes and loans receivable, net 7
$ 8 Inventones for sale or use 6,774,192.| 8 5,691,537.
s | 9 Prepaid expenses and deferred charges 338.| 9 2,611.
10a Land, buildings, and equipment cost or other basis 10a 85,612. ' ]
Complete Part Vi of Schedule D N T
b Less accumulated depreciation 10b 74,031. 13,218.] 10¢c 11,581
11 Investments — publicly-traded securities n
12 Investments — other securities See Part IV, line 11 12
13 Investments — program-related See Part IV, line 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 1,289.]|15 1,289.
16 Total assets Add lines 1 through 15 (must equal line 34) 6,799,467.[16 5,899,242.
17 Accounts payable and accrued expenses 90,939.|17 74,036.
18 Grants payable 18
19 Deferred revenue 19
'.‘ 20 Tax-exempt bond liabilities 20
Q 21 Escrow or custodial account liabihty Complete Part IV of Schedule D 21
,'_ 22 Payables to current and former officers, directors, trustees, key employees,
11_ highest compensated employees, and disqualified persons Complete Part |l R S . 1
é of Schedule L 22
s | 23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habiities Complete Part X of Schedule D 25
26 Total liabilities. Add lines 17 through 25 90,939.] 26 74,036.
N Organizations that follow SFAS 117, check here » and complete lines - ' ‘
v 27 through 29 and lines 33 and 34. L I N ____J
'§ 27 Unrestricted net assets -65,664.| 27 133,669.
E | 28 Temporarily restricted net assets 6,774,192.(28 5,691,537.
{ 29 Permanently restricted net assets 29
8 Organizations that do not follow SFAS 117, check here > [:I and complete |
i lines 30 through 34. L o e J
B | 30 Capital stock or trust principal, or current funds 30
8 31 Paid-in or capital surplus, or land, building, and equipment fund 31
L | 32 Retained earmings, endowment, accumulated income, or other funds 32
g 33 Total net assets or fund balances 6,708,528.( 33 5,825, 206.
S | 34 Total iabilities and net assets/fund balances 6,799,467.| 34 5,899,242,
BAA Form 990 (2009)

TEEAG11T  01/30/10



Form 990 (2009) CIS DEVELOPMENT FOUNDATION, INC. 22-3304404

Page 12

(Part’ Xl | Financial Statements and Reporting

‘1 Accounting method used to prepare the Form 930 D Cash Accrual D Other
If the organization changed 1ts method of accounting from a prior year or checked 'Other,' explan
in Schedule O
2a Were the organization's financial statements compiled or reviewed by an independent accountant?
b Were the organization's financial statements audited by an independent accountant?

¢ If 'Yes' to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain
in Schedule O

dIf 'Yes' to ine 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a
consolidated basis, separate basis, or both

D Separate basis D Consolidated basis Both consolidated and separate basis
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Singie
Audit Act and OMB Circular A-133?

b If 'Yes,' did the orgarization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits

Yes | No

-

RN SPUNTE S

2a X

2b| X

2c] X

——— e

3a X

3b

BAA

TEEA0112  02/05/10

Form 990 (2009)



OMB No 1545-0047

(‘C?Er}:ugsgéj o S0.£2) Public Charity Status and Public Support 2009

v Complete if the organization is a section 501(c)X3) organization or a section 4947(a)X1) X

. nonexempt charitable trust. Open to Public
f the T
ntonal Revenue Servce > Attach to Form 930 or Form 930-EZ. > See separate instructions. nspection ;
Name of the orgamization Employer identification number
CIS DEVELOPMENT FOUNDATION, INC. 22-3304404

[Part| [Reason for Public Charity Status (All organizations must complete this part.) See instructions
The organization 1s not a private foundation because it 1s (For hines 1 through 11, check only one box )
1 A church, convention of churches or association of churches described in section 170(b)X1XA)G).
A school described in section 170(b)}(1)XAXii). (Attach Schedule E )
A hospital or cooperative hospital service organization described 1n section 170(b)1XAXiii).
A medical research organization operated in conjunction with a hospital described in section 170(b)X1XAXiii) Enter the hospital's

name, city, andstate _ _
D An orgamization operated for the benefit of a college or university owned or operated by a governmental unit described in section
170(b)}(1XAXiv). (Complete Part I )
A federal, state, or local government or governmental unit described in section 170(b)}(1XAXV).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described
in section 170(b)Y1)}AXvi). (Complete Part Il )
8 A communmity trust described in section 170(b)1)}AXvi). (Complete Part Il )

9 An organization that normally receives (1) more than 33-1/3 % of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3 % of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 50%a)2). (Complete Part i1l )

10 An organization organized and operated exclusively to test for public safety See section 50%(a)4).

1 An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or
more publicly supported organizations described 1t section 509(2)(1) or section 509(a)(2) See section 509%(a)3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h

a D Type | b I:] Type |l c E] Type Il — Functionally integrated d D Type lll— Other

e D By checking this box, | certify that the organization i1s not controlled directly or indirectly by one or more disqualified persons other
than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section

b whN

N

509(a)(2)
f If the organization received a wnitten determination from the IRS that 1s a Type |, Type |l or Type Il supporting organization, D
check this box
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
Yes [ No
(i) a person who directly or indirectly controls, either alone or together with persons described in (n) and (iu)
below, the governing body of the supported organization? 11g (i)
(i) afamily member of a person described in (1) above? 11 g (ii)
(iii) a 35% controlled entity of a person described in (1) or (1) above? 11 g (i)
h Provide the following information about the supported organizations
(1) Name of Supported (n) EIN {m) Type of organization () Is the (v) Did you notify (V1) Is the (vu)) Amount of Support
Organization (described on hnes 1-9 organization n col | the orgamzation in | orgamzation i col
above or IRC section 3) hsted in your col (1) of (1) organized in the
(see instructions)) c?overnmg your support? us?
ocument?
Yes No Yes No Yes No
Total
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ Schedule A (Form 990 or 990-EZ) 2009

TEEA0401  02/05/10



Schedule A (Form 990 or 990-E2) 2009 CIS DEVELOPMENT FOUNDATION, INC. 22-3304404 Page 2
lPart Il |Support Schedule for Organizations Described in Sections 170(b)}1)}AXiv) and 170(b}1)AXvi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | )
Section A. Public Support

E:;elggf;gyﬁsrﬁm fiscal year (a) 2005 (b) 2006 (c) 2007 (d) 2008 () 2009 () Total
1 Giits, grants, contributions and
membersh|p fees receved
not include ‘unusual grants *

2 Tax revenues levied for the
organization's benefit and
either paid to 1t or expended
on its behalf

3 The value of services or
facihities furnished to the
organization by a governmental
unit without charge Do not
include the value of services or
facilities generally furnished to
the public without charge

4 Total. Add lines 1-through 3

5 The portion of total
contributions by each person
(other than a governmental . . ‘ :
unit or publicly supported '
organization) included on line 1
that exceeds 2% of the amount
shown on hine 11, column (f)

6 Public support. Subtract line 5
from line 4

Section B. Total Support

g:;?:rc‘i'anrgy'ena)r Sor fiscal year (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (H Total

7 Amounts from line 4

8 Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income form
similar sources

9 Net income from unrelated
business activities, whether or
not the business Is regularly
carried on

10 Other income Do not include
gamn or loss from the sale of
capital assets (Explain in

Part IV)
11 Total support. Add lines 7 .
through 10 . N
12 Gross receipts from related activities, etc (see |nstruct|ons) | 12
13 Firstfive years. If the Form 990 s for the orgamization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here > [_\
Section C. Computation of Public Support Percentage
14 Public support percentage for 2009 (line 6, column (f) divided by hne 11, column (f) 14 %
15 Public support percentage from 2008 Schedule A, Part 11, line 14 15 %

16a 33-1/3 support test — 2009. If the organization did not check the box on line 13, and the line 14 1s 33-1/3 % or more, check this box
and stop here. The organization qualifies as a publicly supported orgamization > D

b 33-1/3 support test — 2008. If the organization did not check a box on line 13, or 16a, and line 15 1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported orgamization > D

17 a 10%-facts-and-circumstances test — 2009 If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10%
or more, and If the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explam in Part IV how
the organization meets the 'facts-and-circumstances’ test The orgamzahon qualifies as a publicly supported organization > D

b 10%-facts-and-circumstances test — 2008. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 1515 10%

or more, and If the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explaln in Part IV how the
orgamzatnon meets the 'facts-and-circumstances’ test The organization qualifies as a publicly supported organization > H
18 Private foundation. If the organization did not check a box on line, 13, 16a, 16b, 17a, or 17b, check this box and see mstruchons |
BAA Schedule A (Form 990 or 990-EZ) 2009

TEEAQ402 10/08/09



Schedule A (Form 990 or 990-E2) 2009 CIS DEVELOPMENT FOUNDATION, INC. 22-3304404 Page 3
|Part ill_] Support Schedule for Organizations Described in Section 50%a)2)

i ) * (Complete only if you checked the box on line 9 of Part | )
Section A. Public Support

Calendar year (or fiscal yr beginning 1n)> (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 () Total

1 Gifts, grants, contributions and
membership fees received (Do
not include ‘unusual grants S

2 Gross receipts from
admissions, merchandise sold
or services performed, or
facihties furmshed in a activity
that is related to the
organization's tax-exempt
purpose

3 Gross receipts from activities that are
not an unrelated trade or business
under section 513

4 Tax revenues levied for the
organization's benefit and
either paid to or expended on
its behalf

5 The value of services or
facihties furnished by a
governmental unit to the
organization without charge

6 Total. Add hnes 1 through 5 34,127,908.]23,933,615.|39,307,162.(49,045,294.(54,442,686.]|200,856,665.

7 a Amounts included on hines 1,
2, 3 received from disquahified
persons

b Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of 1% of
the amount on hne 13 for the
year

¢ Add lines 7a and 7b
8 Public support (Subtract line

34,127,908.]23,933,615./39,307,162.(49,045,294.|54,442,686.|200,856, 665.

7c from line 6 ) ‘ Co ‘ - B 200,856, 665.
Section B. Total Support
Calendar year (or fiscal yr beginning 1n) > (a) 2005 (b) 2006 (¢) 2007 (d) 2008 (e) 2009 (f) Total
9 Amounts from line 6 34,127,908.(23,933,615.(39,307,162.]|49,045,294.|54,442,686./200,856,665.

10a Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income form

similar sources 31. 320. 351.

b Unrelated business taxable
income (less section 511
taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b 31. 320. 351.

11 Net income from unrelated business
activities not included inline 10b,
whether or not the business 1s
regularly carried on

12 Other income Do not include

gan or loss from the sale of
capltla\ll?ssets (Explain in

art
13 Total support. (addins 9, 10c, 11, and 12) 200,857,016.
14 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here »> I_I

Section C. Computation of Public Support Percentage

15 Public support percentage for 2009 (line 8, column (f) divided by line 13, column (f)) 15 100.00%

16 Public support percentage from 2008 Schedule A, Part i, hine 15 16 100.00 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2009 (line 10c, column (f) divided by hine 13, column (f)) 17 0.00%

18 Investment income percentage from 2008 Schedule A, Part Ill, ine 17 18 0.00%

19a 33-1/3 support tests — 2009. If the organization did not check the box on line 14, and line 15 1s more than 33-1/3%, and line 17 1s not
more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported orgamzation >

b 33-1/3 support tests — 2008. If the orgarmzation did not check a box on line 14 or 193, and line 16 1s more than 33-1/3%, and line 18
15 not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > H
>

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions
BAA TEEA0403  02/15/10 Schedule A (Form 990 or 990-EZ) 2009




Schedute A (Form 990 or 990-EZ) 2009 CIS DEVELOPMENT FOUNDATION, INC. 22-3304404 Page 4

Supplemental Information. Complete this part to provide the explanations required by Part Il, line 10;
*Part Il, ine 17a or 17b; and Part i, line 12. Provide any other additional information See instructions.

BAA TEEAQ404  02/05/10 Schedule A (Form 990 or 990-EZ) 2009



SCHE.DU‘LE'D . . OMB No 1545 0047
(Form 990) Supplemental Financial Statements 2009

» Complete if the organization answered 'Yes,' to Form 990, 1
Department of the Treasury Part IV, lines 6,7,8,9,10,11, or 12. Dpento Public
Iniernal Revenue Service | > Attach to Form 990. > See separate instructions inspection :
Name of the organization Employer Identification number
CIS DEVELOPMENT FOUNDATION, INC. 22-3304404

{Part] | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts Complete If
the organization answered 'Yes' to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts
1 Total number at end of year
2 Aggregate contributions to (during year)
3 Aggregate grants from (during year)
4 Aggregate value at end of year
5 Did the orgamzation inform all donors and donor adwisors in writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legal control? [:’ Yes D No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be
used only for chartable purposes and not for the benefit of the donor or donor advisor or for any other
purpose confernng impermissible private benefit?? D Yes D No

{Part I_I'J Conservation Easements Complete if the organization answered 'Yes' to Form 990, Part 1V, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply)

! Preservation of land for public use (e g, recreation or pleasure) Preservation of an historically important land area

. Protection of natural habitat Preservation of certified historic structure

i Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the
last day of the tax year

! Held at the End of the Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (¢) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year >
4 Number of states where property subject to conservation easement 1s located »
5 Does the organization have a wnitten policy regarding the penodic monitoring, inspection, handhing of violations,
and enforcement of the conservation easement it holds? D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements
during the year >
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements

during the year » $

8 Does each conservation easement reported on hine 2(d) above satisfy the requirements of section

170(){#)(B)() and 170(h)(4)B)(n)? [] Yes ] No

9 In Part XIV, describe how the orgamzation reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easements

[Part NI ]Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets
Complete if the organization answered 'Yes' to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116, not to report In its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhubition, education, or research in furtherance of public service, provide the following
amounts relating to these items

() Revenues included in Form 990, Part Vili, line 1 »S
(ii) Assets included in Form 990, Part X S

2 If the organization received or held works of art, historical treasures, or other similar assets for ftnanctal gain, provide the following
amounts required to be reported under SFAS 116 relating to these items

a Revenues included in Form 990, Part VIII, hne 1 -3
b Assets included in Form 990, Part X ]
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2009

TEEA3301 02/02/10



Schedute D (Form 990) 2009 CIS DEVELOPMENT FOUNDATION, INC. 22-3304404 Page 2
[Part i | Ojanlzatlons Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Usmg the organization's acquisition accesston and other records, check any of the following that are a significant use of its collection
items (check all that apply)
a ! Public exhibition d H Loan or exchange programs
b ! Scholarly research Other
c . Preservation for future generations

4 Ero;nge a description of the organization’s collections and explain how they further the organization's exempt purpose In
ar

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets {o be sold to raise funds rather than to be maintained as part of the organization's collection? ﬂ Yes I |No

[Part IV JEscrow and Custodial Arrangements Complete if organization answered 'Yes' to Form 990, Part IV, line
9, or reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custlodian, or other intermedary for contributions or other assets not
included on Form 990, Part X? D Yes D No

b if 'Yes,' explain the arrangement in Part XIV and complete the foliowing table

Amount

¢ Beginning balance 1c
d Additions during the year 1d
e Distributions during the year le
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 21? D Yes D No
b If 'Yes,' explain the arrangement in Part XIV
[Part V | Endowment Funds Complete if organization answered 'Yes' to Form 990, Part IV, Iine 10.
(a) Current year (b) Prior year {c) Two years back (d) Three years back (e) Four years back

Ta Beginning of year balance
b Contributions

¢ Netl Investment earmings, gains,
and losses

d Grants or scholarships

e Other expenditures for facilities
and programs

f Administrative expenses
g End of year balance

2 Provide the estimated percentage of the year end balance held as
a Board designated or quasi-endowment » %
b Permanent endowment » $
¢ Term endowment *> $

3a Are there endowment funds not in the possesston of the orgamization that are held and administered for the
organization by Yes No

(i) unrelated orgamizations 3a(i)
(ii) related organizations 3a(ii)
b If 'Yes' to 3a(u), are the related organlzatlons listed as required on Schedule R? 3b
4 Describe in Part X1V the intended uses of the orgamzation's endowment funds
[Part V1 |Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment (a) Cost or other basis|  (b) Cost or other (c) Accumulated (d) Book Value
(investment) basis (other) epreciation

laland
b Buildings
¢ Leasehold improvements
d Equipment 85,612, 74,031. 11,581.
e Other

Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c) ) > 11,581.
BAA Schedule D (Form 990) 2009

TEEA3302 02/02/10



Schedute D (Form 990) 2009 CIS DEVELOPMENT FOUNDATION, INC. 22-3304404 Page 3
|?art VIl | Investments—Other Securities See Form 990, Part X, line 12.
*(a) Description of secunity or category (b) Book value (c) Method of valuation
(including name of security) Cost or end-of-year market value
Financial derivatives
Closely-held equity interests
Other _ _ _ _ o ______
Total (Column (b) must equal Form 990 Part X, col. (B) lne 12.) ™ o , 1
[Part Vill | Investments—Program Related (See Form 990, Part X, line 13)
(a) Description of investment type (b) Book value (c) Melhod of valuation
Cost or end-of-year market value
Total_(Column (b) must equal Form 990, Part X,_Cof. (B) line 13.) ™ . : e e
[Part X" | Other Assets (See Form 990, Part X, line 15)
(a) Description (b) Book value
Security deposits 1,289.
Total. (Column (b) must equal Form 990, Part X, col (B), line 15) » 1,289

[Part X' ] Other Liabilities (See Form 990, Part X, line 25)

(a) Description of Liability

(b) Amount

Federal Income Taxes

Total. (Column (b) must equal Form 990, Part X, col. (B) ing 25) ™

2. FIN 48 Footnote In Part XIV, provide the text of the footnote to the organization's financial statements that reports the organlzatlon S I|ab|I|ty

for uncertain tax posiions under FIN 48

BAA

TEEA3303 02/02/10

Schedule D (Form 990) 2009



Schedule D (Form 990) 2009 CIS DEVELOPMENT FOUNDATION, INC. 22-3304404 Page 4
[Part XI |Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 Total'revenue (Form 990, Part VIIi,column (A), line 12) 54,443,006.
‘2 Total expenses (Form 990, Part IX, column (A), line 25) 55,326,328.
3 Excess or (deficit) for the year Subtract line 2 from line 1 . . . . -883,322.
4 Net unrealized gains (losses) on investments
5 Donated services and use of facilities
6 Investment expenses
7 Pror period adjustments
8 Other (Describe in Part XIV)
9 Total adjustments (net) Add lines 4 through 8
10 Excess or (deficit) for the year per audited financial statements Combine lines 3 and 9 -883,322.
[Part XIl |Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 1 54,443,006,
2 Amounts included on line 1 but not on Form 990, Part Vill, hine 12
a Net unrealized gains on investments 2a
b Donated services and use of facilities 2b
¢ Recoveries of prior year grants 2c
d Other (Describe in Part XIV) 2d ]
e Add hnes 2a through 2d . 2e
3 Subtract line 2e from line 1 3 54,443,006.
4 Amounts included on Form 990, Part VIll, line 12, but not on line 1
a Investments expenses not included on Form 990, Part VI, line 7b 4a
b Other (Describe in Part XIV) 4bh
¢ Add hnes 4a and 4b . 4c
5 Total revenue Add lines 3 and 4c¢. (This must equal Form 990, Part |, line 12) 5 54,443,006.
[f’art Xill | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 55,326,328.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25 )
a Donated services and use of facilities 2a
b Prior year adjustments 2b
¢ Other losses 2¢
d Other (Describe in Part XIV) 2d
e Add Iines 2a through 2d 2e
3 Subtract hine 2e from line 1 3 55,326,328.
4 Amounts included on Form 990, Part IX, hne 25, but not on line 1:
a Investments expenses not included on Form 990, Part Vill, ine 7b 4a
b Other (Describe 1n Part XIV) 4b
c Add lines 4a and 4b 4c
5 Total expenses Add lines 3 and 4¢ (This must equal Form 990, Part [, line 18) 5 55,326,328.

[Part XIV | Supplemental Information

Complete this part to Browde the descriptions required for Part |l, lines 3, 5, and 9, Part ill, lines 1a and 4, Part IV, lines 1b and 2b, Part V,
line 4, Part X, ine 2, Part XI, ine 8, Part XlI, ines 2d and 4b, and Part XlIi, ines 2d and 4b Also complete this part to provide any additional
information

BAA TEEA3304 02/02/10 Schedule D (Form 990) 2009



Schedule D (Form 990) 2009 CIS DEVELOPMENT FOUNDATION, INC. 22-3304404 Page 5
[PartXIV.[ Supplemental Information (continued)

BAA TEEA3305 07/10/09 Schedule D (Form 990) 2009



SCHEDULE M Noncash Contributions

(Form 990) .

: e » Complete if the organizations answered 'Yes'
on Form 990, Part IV, lines 29 or 30.

Depariment of the Treasu
Inlgmal Revenue Servce > Attach to Form 990.

OMB No 1545 0047

2009

Open To Public
Inspection

Name of the organization Employer identification number

CIS DEVELOPMENT FOUNDATION, INC. 22-3304404

[Part! [Types of Property

(@ (b) (©

applicable Contributions on Form 990,
Part Vill, hine 1g

(d)

Check If Number of Revenues reported Method of deterrmiming

revenues

Art—Works of art

Art—Historical treasures

Art—Fractional interests

Books and publications

Clothing and household goods X 53,121,039.[fair market

Cars and other vehicles

Boats and planes

intellectual property

O O N B WN =

Securities—Publicly traded

-
(=]

Securities—Closely held stock

-
Y

Securities—Partnership, LLC, or trust interests

12 Secunties—Miscellaneous

13 Qualified conservation contribution—
Historic structures

14 Qualified conservation contribution—Other

15 Real estate—Residential

16 Real estate—Commercial

17 Real estate—Other

18 Collectibles

19 Food inventory

20 Drugs and medical supphes

21 Taxidermy

22 Historical artifacts

23 Scientific specimens

24 Archeological artifacts

25 Other » (

)
26 Other » ( )
27 Other » ( )

28 Other» (7 )

29 Number of Forms 8283 recetved by the organization during the tax year for contributions for which the
organization completed Form 8283, Part IV, Donee Acknowledgement 29

30a During the year, did the organization receive by contribution any property reported in Part |, ines 1-28 that 1t must
hold for at least three years from the date of the initial contribution, and which 1s not required to be used for exempt
purposes for the entire holding period?

b If 'Yes,' describe the arrangement in Part Il
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions?
32a Does the orgamization hire or use third parties or related organizations to solicit, process, or sell
noncash contributions?
b If 'Yes,' describe in Part Ii
33 If the organization did not report revenues 1n column () for a type of property for which column (2) 1s checked,
describe in Part |l

Yes No

30a

[

32a

|

!
j

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 930) 2009

TEEA4601 02/08/10



Schedule M (Form 990) 2009 CIS DEVELOPMENT FOUNDATION, INC. 22-3304404 Page 2

{Ii’l art i ISuppIementaI Information. Complete this part to provide the information required by Part 1, lines 30b, 32b,
. and 33. Also complete this part for any additional information.

BAA TEEA4602 07/21/09 Schedule M (Form 990) 2009



. OMB No 1545-0047
(SF(('):!:‘EQQ&;LE o Supplemental Information to Form 990 2009
L Complete to provide information for responses to specific questions on T T
Depariment of the Treasu Form 990 or to provide any additional information. ,}ﬁlgrgﬁﬁlﬁu#l?g%ﬁ:
Internal Revenue Service v » Attach to Form 990. '-é‘r}!-!!g’m:ﬁ% “w%‘"-:’_ﬁ
Name of the organization Employer |denm|cat|;r-|-umber
CIS DEVELOPMENT FQUNDATION, INC. 22-3304404
Pt III, Line 2 _ _Management reviews_and submits_ approval

BAA For Privacy Act and paperwork Reduction Act Notice, see the instructions for Form 930 TEEA4901  07/17/09 Schedule O (Form 990) 2009




Depreciation and Amortization
(Including Information on Listed Property)

Form 4562
N " \
Dgpartment of the Treasury

Internal Revenue Service ~ (99) > See separate instructions.

> Attach to your tax return.

OMB No 1545 0172

2009

Attachment
Sequence No 67

Name(s) shown on return Identifying number
CIS DEVELOPMENT FQUNDATION, INC. 22-3304404
Business or activity to which this form relates
Form 990 / Form 990EZ
[Part! ] Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part |
1 Maximum amount See the instructions for a tugher lerut for certain businesses 1 $250,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in himitation (see instructions) 3 $800,000.
4 Reduction in limitation Subtract line 3 from line 2 If zero or less, enter -0- 4
5 Dollar mitation for tax year Subtract ine 4 from hne 1 If zero or less, enter -0- If marned filing
separately, see instructions 5
6 (a) Description of property (b) Cost (business use only) (C) Elected cost j[
i
7 Listed property Enter the amount from line 29 [ 7 e __1
8 Total elected cost of section 179 property Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from hine 13 of your 2008 Form 4562 10
11 Business income Iimitation Enter the smalier of business income (not less than zero) or line 5 (see nstrs) 11
12 Section 179 expense deduction Add hines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2010 Add lines 9 and 10, less line 12 13 ] !
Note: Do not use Part Il or Part Ill below for listed property Instead, use Part V
(Part H__| Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions )
14 Special depreciation allowance for qualified property (other than listed property) placed in service during the
tax year (see instructions) 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16 312.
[Partlll | MACRS Depreciation (Do not include listed property ) (See instructions)
Section A
17 MACRS deductions for assets placed In service in tax years beginning before 2009 17 I 1,117.
18 If you are electing to group any assets placed in service during the tax year into one or more general . B
asset accounts, check here > [_l

Section B — Assets Placed in Service During 20093 Tax Year Using the General Depreciation System

(a) (b) Month and () Basis for depreciation (d) (e) (g) Depreciation
Classification of property year placed (business/investment use Recovery period Convention Method deduction
wn senvice only — see instructions)
19a 3-year property
b 5-year property 3,908.| 5.0 yrs HY 200 DB 781.
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year properly 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property MM S/L
Section C — Assets Placed in Service During 2009 Tax Year Using the Alternative Depreciation System
20a Class lfe S/L
b 12-year 12 yrs S/L
¢ 40-year 40 yrs MM S/L
[Part IV | Summary (See instructions )
21 Listed property Enter amount from line 28 21 4,269.
22 Total Add amounts from line 12, lines 14 through 17, ines 19 and 20 in column (g), and line 21 Enter here and on
the appropriate lines of your return Partnerships and S corporations — see instructions 22 6,479.
23 For assets shown above and placed in service during the current year, enter ’ i
the portion of the basis attributable to section 263A costs 23

BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZ0812 07/07/09

Form 4562 (2009)



Form 4562 (2009) CIS DEVELOPMENT FOUNDATION, INC. 22-3304404 Page 2
|Part V |Listed ProPerty (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for

. eniertainment, recreation, or amusement )

« Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (a) through (c) of Section A, all of Section B, and Section C if applicable

Section A — Depreciation and Other Information (Caution: See the instructions for hmits for passenger automobiles )

24a Do you have evidence to support the business/investment use claimed? [}Tl Yes l_] No [24b If 'Yes,' Is the evidence written? [ﬂ Yes [_l No
() (b) () (d) (e) 0] () W) M
Type of property (list Date placed Busu?ess/l Cost or Basis for depreciation Recovery Method/ Depreciation Elected
vehicles first) n service unvejsgen other basis (business/investment period Convention deduction section 179
use only) cost
percentage
25 Special depreciation aliowance for qualified listed property placed in service during the tax year and . 1|
used more than 50% in a qualified business use (see instructions) 25
26 Property used more than 50% in a qualified business use
rransportatIon equip |01/01/08 | 100.00 22,238. 22,238. 5.00 [200DB-RHY 4,269.

27 Property used 50% or less in a qualified business use

28 Add amounts in column (h), lines 25 through 27 Enter here and on line 21, page 1 | 28 4,269.
29 Add amounts in column (1), line 26 Enter here and on line 7, page 1 | 29
Section B — Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner,’ or related person If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles

30 Total business/investment miles driven @ ® © @ © ®
1 ) Y
during the year (do not include Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
commuting miles)
31 Total commuting miles driven duning the year

32 Total other personal (noncommuting)
miles driven

33 Total miles driven during the year Add
lines 30 through 32

b ———_—J

Yes No Yes | No Yes No Yes No Yes No Yes No

34 Was the vehicle available for personal use
during off-duty hours?

35 Was the vehicle used primanly by a more
than 5% owner or related person?

36 Is another vehicle available for
personal use?

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than
5% owners or related persons (see Instructions)

37 Do you maintain a wnitten policy statement that prohibits all personal use of vehicles, including commuting, Yes No
by your employees?
38 Do you maintain a wnitten policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions )
Note: /f your answer to 37, 38, 39, 40, or 41 i1s 'Yes,' do not complete Section B for the covered vehicles o
[Part VI_| Amortization
(a) (b) (©) 1G] (e) ®
Description of costs Date amortization Amortizable Code Amortization Amortization
beging amount section penod or for this year
percentage
42 Amortization of costs that begins during your 2009 tax year (see instructions)
43  Amorhization of costs that began before your 2009 tax year 43 0.
44 Total. Add amounts in column (f) See the instructions for where to report 44 0

FDIZOBI2 07/07/09 Form 4562 (2009)
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of

C.1.S. Development Foundation, Inc.
77 Milltown Road, Suite 8C

East Brunswick, NJ 08816

We have audited the accompanying statement of financial position of C.1S. Development
Foundation, Inc. (a nonprofit organization) as of May 31, 2010, and the related statements of
activities, functional expenses, and cash flows for the year then ended. These financial
statements are the responsibility of the Organization’s management. Our responsibility 1s to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of C.1.S. Development Foundation, Inc. as of May 31, 2010, and the
changes in its net assets and its cash flows for the year then ended in conformity with accounting
pIingip e?ene ally accepted in the United States of America.

/4 [

Kotulak & Comfyany/PC

Clifton, NJ
January 4, 2011



CIS Development Foundation, Inc.
Statement of Financial Position

May 31, 2010
Temporarily Permanently
Total Net Unrestricted Restricted Net Restricted Net
Assets Net Assets Assets Assets
ASSETS

CURRENT ASSETS
Cash & Cash Equivalents 3 192,224 b 192,224 $ - $ -
Prepaid Insurance 2,611 2,611 - -
TOTAL CURRENT ASSETS 194,835 194,835 - -
PROPERTY AND EQUIPMENT
Property and Equipment net of

Accumulated Depreciation of $115,663 11,581 11,581 - -
Inventory of Donated Property 5,691,537 - 5,691,537 -
Security Deposits 1,289 1,289 - -
TOTAL ASSETS $ 5,899,242 3 207,705 $ 5,691,537 $ -

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accrued Bxpenses $ 59,893 3 59,893 5 - $ -
Accounts Payable 12,168 12,168 - -
Payroll Taxes Payable 1,975 1,975 - -
TOTAL CURRENT LIABILITIES 74,036 74,036 - -
NET ASSETS
Unrestricted 133,669 133,669 - -
Temporarily Restricted 5,691,537 - 5,691,537 -
Permanently Restricted - - - -
Total Net Assets 5,825,206 133,669 5,691,537 -
TOTAL LIABILITIES AND NET ASSETS $ 5,899,242 b 207,705 $ 5,691,537 3 -

See accountant's audit report and notes to financlal statements.



CIS Development Foundation, Inc.
Statement of Activities
For the Year Ended May 31, 2010

Temporarily Permanently
Unrestricted Net Restricted Net Restricted Net
Total Net Assets Assets Assets Assets

REVENUE AND SUPPORT
Non Cash Contributions 3 53,121,039 $ - $ 53,121,039 $ -
Cash Contributions 1,321,647 1,321,647 - -
Interest 320 320 - -
Net Assets Released From Restrictions - 54,203,694 (54,203,694) -
TOTAL REVENUE AND SUPPORT 54,443,006 55,525,661 (1,082,655) -
EXPENS
Program Services 55,153,144 55,153,144 - -
Management and General 89,285 89,285 - -
Fund Raismg 83,899 83,899 - -
TQTAL EXPENSES 55,326,328 55,326,328 - -
CHANGE IN NET ASSETS (883,322) 199,333 (1,082,655) -
NET ASSETS AT BEGINNING OF YEAR 6,708,528 (65,664) 6,774,192 -
NET ASSETS AT END OF YEAR 3 5,825,206 3 133,669 3 5,691,537 3 -

See accountant's audit report and notes to financlal statements 3



Assistance to Institutions
General fees for donated property admin
Shipping Fees
Depreciation
Outside Services
Officers' Salaries
Automobile Expense
Interest & Bank Charges
Professional Fees
Rent:

Office

Warehouse
Repairs
Telephone
Business Development:

Lodging

Meals

Air Fares
Office Expense
Payroll Taxes
Adverising & Promotion
Postage & Delivery
Insurance

Total Expenses

CIS Development Foundation, Inc.
Statement of Functional Expenses
For the Year Ended May 31, 2010

Management
Program and General Fund Raising Total
$ 54,203,694 $ . $ - $ 54,203,694
254,799 - - 254,799
436,818 - - 436,818
3,887 1,296 1,296 / 6,479
- 15,485/ - 15,485
58,750,/ 29,375 29,375 J 117,500 v
8,008/ 2,669/ 2,669 13,346 \
- 1,888 / - 1,888/
- 25,303 7 - 25,303/
10,753 / - - 10,753,
136,370 v - . 136,370
257 - - 257 '
6,607 2,202 U 2,202 / 11,0119
/ v
- - 19,948 19,948
; - 12,046V 12,046V
- - 5,296 5,296”
6,238! 2079 2,079 10,396 ¢
6,824 { 2,275 2,275 ¢ 11,374
547 18¥ 18Y 90"
1,815/ 605 605 3,025
18,270 / 6,090 ~ 6,090 30,450 —
$ 55,153,144 $ 89285 $ 83,899 $ 55,326,328

See accountant's audit report and notes to financial statements



CIS Development Foundation, Inc.
Statement of Cash Flows
For the Year Ending May 31, 2010

Cash flows from operating activities:

Excess (deficit) of support and revenue over expenses
Adjustments to reconcile support and revenue
over expenses to cash provided by operating activites:

Depreciation $ 6,479
(Increase) decrease in prepaid insurance (2,273)
(Increase) decrease in inventory of donated property 1,082,655
Increase (decrease) in accrued expenses (20,596)
Increase (decrease) in accounts payable 1,962
Increase (decrease) mn payroll taxes payable 1,731

Total adjustments

Net cash provided by (used in) operating activities

Cash flows provided by (used 1n) investing activities:

$

(883,322)

1,069,958

Purchase of equipment (4,842)

Net cash provided by (used in) investing activities

Cash flows provided by (used in) financing activities:
Payments received from (advanced to) officer 9,473

Net cash provided by (used in) financing activities

Net increase (decrease) in cash
Cash - beginning of period

Cash - end of period

Supplemental disclosures of cash flow information:
Cash paid during the period for:
Interest $ 160
Income taxes $ -

See accountant's audit report and notes to financial statements.

186,636

(4,842)

9,473

191,267

957

$

192,224




CIS DEVELOPMENT FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2010

Note 1 — Organization

C.L.S. Development Foundation, Inc. (the “Organization”) was incorporated on December 21,
1994 under the laws of the State of New Jersey as a nonprofit organization. The Organization’s
primary purpose is to provide charitable aid to citizens and organizations of the Commonwealth
of Independent States (C.1.S.) and other former USSR republics. The mission of the
Organization is to help in the development of the C.1.S.’s republics by providing them with
computers, office equipment, appliances, household items, clothing, etc. The Organization is
awarded property from various organizations and receives cash contributions from various
individuals and entities.

Note 2 — Summary of Significant Accounting Policies

Basis of Financial Statements

The Organization maintains its accounting books of account on the accrual basis of accounting.

Adoption of Accounting Standards

In accordance with the Generally Accepted Accounting Policies, contributions received are
recorded as unrestricted, temporarily restricted, or permanently restricted support, depending on
the existence and/or nature of any donor restrictions.

The Organization is required to report information regarding its financial position and activities
according to three classes of net assets: unrestricted net assets, temporarily restricted net assets,

and permanently restricted net assets.

Unrestricted net assets are the portions of net assets of a not-for-profit organization that are
neither permanently restricted nor temporarily restricted by donor-imposed stipulations.

Temporarily restricted net assets are the portions of the net assets of a not-for profit organization
resulting from (a) contributions and other inflows of assets the use of which is limited by donor-
imposed stipulations that either expire by the passage of time or can be fulfilled and removed by
actions of the Organization or (b) reclassifications to (or from) other classes of net assets as a
consequence of donor-imposed stipulations expired by the passage of time or fulfilled and
removed by actions of the Organization pursuant to those stipulations.

Permanently restricted net assets are the parts of the net assets of a not-for-profit organization
resulting from (a) contributions and other inflows of assets whose use by the Organization is
limited by donor-imposed stipulations that neither expire by the passage of time nor can be



CIS DEVELOPMENT FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2010
fulfilled or otherwise removed by actions of the Organization, or (b) reclassifications from (or to)
other classes of net assets as a consequence of donor imposed stipulations.

Restricted net assets are recorded as unrestricted net assets when those restrictions are satisfied in
the same reporting period in which the contributions are received. This policy is followed
consistently for all such contributions.

Functional Expenses

Generally Accepted Accounting Policies also requires segregation of expenses by functional
classification. The Organization classifies expenses not directly related to the provision of
program services as general & administrative expenses and fundraising expenses. The costs of
providing the program and other activities have been summarized on a functional basis.

Income Taxes

Income taxes are not provided for in the financial statements since the Organization is exempt
from federal and state income taxes under Internal Revenue Code Section 501(c)(3), and the
Organization has been determined not to be a private foundation within the meaning of Internal

Revenue Code Section 509(a).

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Organization considers all highly liquid debt
instruments available for current use with an initial maturity of three months or less to be cash

equivalents.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Property and Equipment

The Organization records property and equipment at cost depreciated over their useful lives.
Repairs that do not materially extend the lives of assets are expensed as incurred. Depreciation
is recorded both on furniture & fixtures with a useful life of seven years and on equipment with a
useful life of five years both utilizing the double-declining method. Depreciation is provided for
software and hardware using the straight-line method with a useful life of three years. The tax
method of depreciation is used which approximates GAAP. The Organization’s capitalization
policy is to capitalize expenditures equaling or greater than $1,000.



CIS DEVELOPMENT FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
MAY 31,2010

Revenue Recognition

The Organization recognizes contribution income for non-cash contributions (donated property)
in the period they are awarded. The Organization also fully expenses the shipment of donated
property on the day the shipment leaves a U.S. port en route to a recipient organization.

Inventory of Donated Property

The Organization values donated property according to appraisals made available by donors at
the time of their donation. Management reviews the donated property for impairment when
received and during storage for any damaged or obsolescent items. The major classes of donated
property as of May 31, 2010 include: clothing, household items, cleaning supplies, personal care,
and medical supplies. The donated property has donor imposed restrictions. See Note 5.

Shipping, Administrative, and Handling Fees

Shipping, administrative, and handling fees are classified as program services expenditures when
mcurred. The Organization incurs these expenses as it receives, stores in rented warehouse, and
ships to recipient organizations its awarded donated property.

Note 3 — Property and Equipment

Property and equipment at May 31, 2010 consisted of the following:

Fumiture & Fixtures $ 16,611
Equipment 46,763
Transportation Equipment 22,238
Organization Costs 330
Software/hardware 41302
Total Gross Assets $127,244
Less: Accumulated Depreciation 115,663
Total Net Assets $11,581

Note 4 — Commitments

The Organization rents space at a warehouse on a month-to-month basis with the monthly rent
amount calculated as a percentage of monthly inventory pallet volume. The monthly rent varies
according to the change in the monthly volume.

The Organization leases office space at 77 Milltown Road, East Brunswick, NJ. The current
lease agreement is for a one-year term ending July 31, 2010 with a monthly lease payment of
$901. Subsequent to May 31, 2010, the Organization re-entered into the lease agreement for a
one-year term ending July 31, 2011 with the same monthly lease payment.
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Note 5 — Temporarily Restricted Net Assets

The Organization has entered into agreements with its various donors in which temporary
restrictions are imposed by those various donors on the non-cash contributions consisting of
donated property. The Organization’s donated property has donor imposed temporary
restrictions as follows: (1) the donated goods will be used solely for the care of the ill, needy or
youth and the use of the goods must be related to the purpose of the Organization; (2) the
Organization must not promote religious faith as one of its explicit goals and must not have the
nomination or election of candidates to political office as an explicit purpose; (3) the goods
cannot be transferred in exchange for money, property, or other services and goods cannot be
used for fundraisers, raffles or auctions, sold in retail stores or flea markets; (4) and the
Organization agrees to provide upon request complete substantiation of its distribution of all
product donations and agrees to maintain adequate books and records of these donations.

The Organization recognizes the release of the donor-imposed restrictions on the date when the
donated property is shipped from a U.S. port en route to a recipient organization.

If the Organization uses the donated goods for purposes other than intended by the donor, the
Organization is subject to removal from the program and is subject to be required to return all
such donated goods to the donors.

Also, the Organization receives cash donations from various individual and entity donors, in
which temporary restrictions are imposed. These donors may restrict their donations to be used
to pay for shipping costs for shipments to only certain regions of the world. These funds were
fully expensed and; therefore, these temporary restrictions were released within the same period
from when the donations were received by the Organization.

Temporarily restricted net assets as of May 31, 2010 are available for the following purposes:

Awarding of donated property to recipients $5,691,537

As of May 31, 2010, net assets were released from donor-imposed restrictions by incurring
expenses satisfying the purposes or time restrictions specified by donors as follows:

Shipment of donated goods to recipients $54,203,694

Note 6 — Concentrations

The Organization does receive approximately 98% of its revenue and support as non-cash
contributions in the form of donated property to be disbursed according to the donor restrictions.
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The Organization does have a concentration in the volume of donated property it receives from
its various donors. The Organizations top three contributors donated the following
approximations of all the non-cash contributions received:

Top Contributor 41%
Second Top Contributor 30%
Third Top Contributor 12%

The Organization predominantly ships its donated property to the countries of Russia and the
Baltic region. The Organization also has a concentration in the volume of donated property it

ships to its various recipient organizations as part of its program activities. The Organizations top

three recipients received the following approximations of all non-cash contributions donated:

Top Recipient 8%
Second Top Recipient 7%
Third Top Recipient 7%
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