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SCARNET VAR 2§ 20

990 Return of Organization Exempt From Income Tax Y Y -
Form Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung 2009
Department of me'r reasury benefit trust or private foundation) Open o Public
Internal Revenue Service P> The organization may have to use a copy of this return to satisfy state reporting requirements Inspection

A For the 2009 calendar year, or tax year beginning JUN 1, 2009 andending MAY 31, 2010

B ac;;;l* caulrm ups', ea,:BS C Name of organization D Employer identification number

Address | label or

change |pntor (THE_D ' ADDARIO MUSIC FOUNDATION, INC.

Senge | PP | Dong Business As 11-2637844
e See Number and street (or P.0. box if mail 1s not delivered to street address) | Room/suite | E Telephone number
[Jiep |vee 595 SMITH STREET. 631-439-3300
Amended] tons | ity or town, state or country, and ZIP + 4 G Gross receipts § 129,802,
[ |heptica- FFARMINGDALE, NY 11735 H(a) Is this a group retum
Pendn® 't Name and address of principal officer JOHN D 'ADDARIO, JR. for affilates? [_lves [XINo
595 SMITH STREET, FARMINGDALE, NY 11735 H(b) Are all affihates ncluded? ___]ves [_INo
| Tax-exempt status: 501(c)( 3 )j (insert no ) D 4947(a)(1) or D 527 If “No," attach a list. (see instructions)
J Website:p» N/A H(c) Group exemption number P>
K_Form of organization; [ X | Corporaton [ | Trust [ | Association [ 1] Other > | L Year of formation; 1 981! M State of legal domicile; N'Y
Part1| Summary
o | 1 Brefly descnbe the organization’s mission or most significant actvites THE D 'ADDARIO MUSIC FOUNDATION,
g INC. IS COMMITTED TO INSPIRING AND ASSISTING THE GROWTH AND
g 2 Check this box P E] if the organization discontinued its operations or disposed of more than 25% of its net assets.
3| 3 Number of voting members of the governing body {Part Vi, ine 1a) 3 7
g 4 Number of Independent voting members of the governing body (Part VI, line 1b) 4 0
$(5 Total number of employees (Part V, line 2a) 5 0
:ﬁ 6 Total number of volunteers (estimate if necessary) 8 0
E 7a Total gross unrelated business revenue from Part VIII, column (C), ine 12 7a 0.
b Net unrelated business taxable ncome from Form 990-T, ine 34 e 7b 0.
/ Prior Year Current Year
o | 8 Contributions and grants (Part VIlt, Iuee 1h) RECE\\IED O 222,315. 129,802.
g 9 Program service revenue (Part VIil, hn‘e 29./#’\g
3 | 10 Investment mncome (Part VI, column %hnes ? &y /) 20“ A(b <18,036.p
& | 41 Other revenue (Part VIIl, column (A), nn@)s. 6 gc, 9c, 10c, and 11 o«
12 Total revenus - add lines 8 through 11 (must.equal-Part-Vill,.colutifg (A), e 12) 204,279. 129,802.
13 Grants and similar amounts paid (Part I‘%(. col@(@«w . 221,319, 120,275.
14 Benefits paid to or for members (Part I1Xy_column=(A); Tine 4)
o | 15 Salanes, other compensation, employee benefits (Part tX, column (A), ines 5-10)
§ 16a Professional fundraising fees (Part IX, column (A), fine 11e)
§ b Total fundraising expenses (Part IX, column (D), ine 25) P>
ut | 47 Other expenses (Part IX, column (A), lines 11a-11d, 11f-241) 8,143. 10,027.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 229,462. 130,302.
19 Revenus less expenses. Subtract line 18 from line 12 <25,183.p <500.>
§§ Beginning of Current Year End of Year
®S| 20 Total assets (Part X, ine 16) 144,346. 70,596.
<o| 21 Total liabiltties (Part X, line 26) 101, 250. 28,000.
22| 22 Net assets or fund balapess. Subtract ling 21 from fne 20 43,096. 42,596,
[Part Il_] Signature B|07 /
Under penalties of pegfiry, | gbcirgthat | have examined this return, including accompanying schedules and statements, and to the best of my kngwledge and belief, it is true, comect,
and comptlete Declgf §f tha g 1SS0 ST UT Wt rpreparer has any knowledge
Sign } I 7%%’ / /
Here Signature of ﬁ’ Dat7 /
JOHN D"ADDARIO, JR., PRESIDENT
Type or print name and title y —
Preparer's :Ign,ature "y employed »> D P01400165
Use Only |vomar CARNEY, PACHECO %4 ASSOCIATE®, P.C. En®» 11-3111355
seitempioves, 100 CROSSWAYS PARK WEST
ZP+4 WOODBURY, NY 11797 Phoneno. > 516-364-5050
May the IRS discuss this return with the preparer shown above? (see instructions) [(Xlves [ INo
932001 02-04-10 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2009)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION C,l(o ‘%
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Form 990 (2009) THE D'ADDARIO MUSIC FOUNDATION, INC. 11-2637844 Page2

[ Part Ill | Statement of Program Service Accomplishments

1 Brnefly descnbe the organization’s mission: SEE SCHEDULE O FOR CONTINUATION
THE D'ADDARIQ MUSIC FOUNDATION, INC. IS COMMITTED TO INSPIRING AND
ASSISTING THE GROWTH AND APPRECIATION OF MUSIC THROUGHOUT THE WORLD
WITH FOCUS ON AREAS OF STRINGED AS WELL AS BAND AND ORCHESTRAL MUSICAL

INSTRUMENTS, PRIMARILY THROUGH THE SUPPORT OF EDUCATIONAL PROGRAMS AND

2 Dud the organization undertake any significant program services dunng the year which were not listed on

the prior Form 990 or 990-EZ2? DYes L}_LI No
If "Yes," descnbe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? DYes EI No

If "Yes," descnbe these changes on Schedule O

4 Descnbe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501(c)(3) and 501(c})(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported

4a (Code. ) (Expenses $ 120, 275 . including grants of $ 120,275. )(Revenue $ )
THE D'ADDARIO MUSIC FOUNDATION, INC. IS A NOT-FOR-PROFIT PUBLICLY
SUPPORTED ORGANIZATION WHICH MAKES CONTRIBUTIONS TO VARIQUS MUSIC
PROGRAMS AND EDUCATIONAL ARTS.

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code* ) (Expenses $ including grants of $ }(Revenue $ )

4d Other program services (Describe in Schedule O)

(Expenses $ including grants of $ ) (Revenue $ )
4e _Total program service expenses P> $ 120,275.
Form 990 (2009)
932002
02-04-10
2
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Form 990 (2009) THE D'ADDARIO MUSIC FOUNDATION, INC. 11-2637844
Part IV | Checklist of Required Schedules

Page 3

10

1

12

12A

13

14a

15

16

17

18

19

Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?

If “Yes," complete Schedule A

Is the organization required to complete Schedule B, Schedule of Contributors?

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part |

Section 501(c)(3) organizations. Did the organization engage In lobbying activities? If “Yes," complete Schedule C, Part Il
Section 501(c){4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If "Yes," complete Schedule C, Part lii

Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the nght to
provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes, " complete Schedule D, Part |
Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, histonic land areas, or histonc structures? If "Yes,* complete Schedule D, Part Il

Did the organization maintain collections of works of art, histoncal treasures, or other similar assets? If "Yes, " complete
Schedule D, Part Il

Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit reparr, or debt negotiation services? If "Yes," complete Schedule D, Part IV
Did the organization, directly or through a related organization, hold assets in term, permanent, or quasi-endowments?

If "Yes," complete Schedule D, Part V

Is the organization’s answer to any of the following questions “Yes"? If so, complete Schedule D, Parts VI, Vii, VIl IX, or X
as applicable

Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f "Yes," complete Schedule D,
Part VI

Did the organization report an amount for investments - other securities in Part X, kne 12 that 1s 5% or more of its total
assets reported in Part X, line 167 If “Yes," complete Schedule D, Part Vil.

Did the organization report an amount for investments - program related in Part X, hine 13 that 1s 5% or more of its total
assets reported in Part X, ine 16? /f "Yes, " complete Schedule D, Part Viii

Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported in
Part X, ine 167 /f "Yes," complete Schedule D, Part IX.

Did the organization report an amount for other liabilities in Part X, line 257 If "Yes, " complete Schedule D, Part X.

Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses

the organization's liability for uncertain tax positions under FIN 487 /f "Yes,"” complete Schedule D, Part X

Did the orgamization obtain separate, iIndependent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts Xi, X!l, and Xill

Yes

No

|

>

10

1

T - T - | B

12

>

Was the organization included in consolidated, independent audited financial statements for the tax year? Yes [ No

If "Yes," completing Schedule D, Parts X|, Xil, and Xlil 1s optional I 12A X

Is the organization a school descnbed in section 170(b)(1)(A)(ii)? /f "Yes," complete Schedule E

Did the organization maintain an office, employees, or agents outside of the United States?

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the United States? If “Yes, " complete Schedule F, Part |

Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization

or entity located outside the United States? /f “Yes, " complete Schedule F, Part II

Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If “Yes," complete Schedule F, Part il

Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), ines 6 and 11e? If "Yes, " complete Schedule G, Part |

Did the organization report more than $15,000 total of fundraising event gross income and contnbutions on Part VIII, ines
1c and 8a? If "Yes," complete Schedule G, Part I

Did the organization report more than $15,000 of gross income from gaming activities on Part VI, line 9a? /f "Yes,®
complete Schedule G, Part il

Did the organization operate one or more hospitals? If “Yes, " complete Schedule H

13

14a

14b

15

16

17

18

19

20

Eal o T o - [ B R | o |-

932003

02-04-10
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Form 990 (2009) THE D'ADDARIO MUSIC FOUNDATION, INC. 11-2637844 Pag_ei
[Part IV [ Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to govemments and organizations in the
United States on Part IX, column (A), ine 1? If “Yes," complete Schedule |, Parts | and Il . 29 | X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part IX,
column (A), ine 272 If "Yes, " complete Schedule I, Parts | and /Il 22 X

23 Did the organization answer "Yes" to Part VIl, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If “Yes," complete
Schedule J 23 X

24a Did the organization have a tax-exempt bond issue with an outstanding pnncipal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027? If "Yes, " answer lines 24b through 24d and complete

Schedule K If "No*, go to Ine 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization mantain an escrow account other than a refunding escrow at any time dunng the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person dunng the year? /f "Yes," complete Schedule L, Part | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? /f "Yes, " complete

Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employese, highly compensated employee, or disqualified
person outstanding as of the end of the organization's tax year? If “Yes," complete Schedule L, Part If 268 X

27 D the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contnbutor, or a grant selection commrttee member, or to a person related to such an individual? /f "Yes," complete

Schedule L, Part Ili 27 X
28 Was the organization a party to a business transaction with one of the following parties, (see Schedule L, Part IV
instructions for applicable filng thresholds, conditions, and exceptions).
a A cumrent or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? /f "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization {or a family member) was
an officer, director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes, " complete Schedule M 29 X
30 Dud the organization receive contnbutions of art, historical treasures, or other similar assets, or qualified conservation
contnbutions? /f "Yes,® complete Schedule M 30 X
31 D the organization liquidate, terminate, or dissolve and cease operations?
If “Yes," complete Schedule N, Part | 31 X
32 D the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?If “Yes," complete
Schedule N, Part Il 32 X
Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If “Yes, * complete Schedule R, Part | X
Was the organization related to any tax-exempt or taxable entity?
If “Yes, " complete Schedule R, Parts i, lll, IV, and V, line 1 34 [ X
Is any related organization a controlled entty within the meaning of section 512(b)(13)?
If "Yes," complete Schedule R, Part V, ine 2 . X
Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related organization?
If "Yes," complete Schedule R, Part V, Iine 2 36 X
37 D the organization conduct more than 5% of its activities through an entrty that 1s not a related organization
and that is treated as a partnership for federal iIncome tax purposes? /f "Yes," complete Schedule R, Part Vi 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, tines 11 and 197
Note. All Form 990 filers are required to complete Schedule O. 38 | X
Form 990 (2009)
932004
02-04-10
4
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Form 990 (2009) THE D'ADDARIO MUSIC FOUNDATION, INC. 11-2637844 Page$
[Eart V| Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U 8. Information Returns. Enter -0- if not applicable 1a 0
b Enter the number of Forms W-2G included in line 1a. Enter -O- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to pnize winners? 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this retum 2a 0
b If at least one I1s reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this retumn (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more dunng the year covered by this retumn? 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authorty over, a
financial account In a foreign country (such as a bank account, secunties account, or other financial account)? 4a X
b If “Yes,” enter the name of the foreign country: P>
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts.
5a Was the organization a party to a prohibrted tax shelter transaction at any time dunng the tax year? 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b X
¢ if "Yes," to hne 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction?
8a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contnbutions that were not tax deductible? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contnbutions or gifts
were not tax deductible? 8b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contnbution and partly for goods and services
provided to the payor? 7a X
b If “Yes," did the organmization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year | 7d |
e Did the organization, dunng the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e
f Dud the organization, durning the year, pay premiums, directly or indirectly, on a personat benefit contract? 7t
g For all contnbutions of qualified intellectual property, did the organization file Form 8899 as required? 79
h For contnbutions of cars, boats, arplanes, and other vehicles, did the organization file a Form 1098-C as required? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509{a)(3) supporting organizations. Did the
supporting organization, or a donor advised fund maintained by a sponsonng organization, have excess business holdings
at any time dunng the year? 8 X
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distnbutions under section 49667 9a X
b Did the organization make a distnbution to a donor, donor advisor, or related person? Sb X
10 Section 501(c)(7) organizations. Enter.
a Intiation fees and caprtal contnbutions included on Part VIiI, line 12 10a
b Gross receipts, included on Form 880, Part VilI, ine 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or sharehotders i1a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b
12a Section 4947(a){1) non-exempt charitable trusts. |s the organization filing Form 990 in lieu of Form 10417 12a
b_|If "Yes," enter the amount of tax-exempt interest received or accrued dunng the year l 12b
Form 990 (2009)
932005
02-04-10
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Form 990 (2009) THE D'ADDARIQ MUSIC FOUNDATION, INC. 11-2637844

Page 6

Part VI | Governance, Management, and Disclosure For each “Yes" response to lines 2 through 7b below, and for a "No" response

to line 8a, 8b, or 10b below, descnibe the circumstances, processes, or changes in Schedule O See instructions

Section A. Governing Body and Management
) Yes | No
1a Enter the number of voting members of the govermning body 1a
b Enter the number of voting members that are independent 1b
2 Dd any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duties customanly performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware dunng the year of a matenal diversion of the organization’s assets? 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken dunng the year
by the following:
a The governing body? 8a | X
b Each committee with authonty to act on behalf of the governing body? gb | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization's mailing address? /f "Yes, " provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests mformation about policies not required by the intemal Revenue Code )
Yes | No
10a Does the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," does the organization have written policies and procedures governing the activities of such chapters, affilates,
and branches to ensure their operations are consistent with those of the organization? 10b
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form? 11| X
11A Descnbe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Does the organization have a written conflict of interest policy? If "No," go to Iine 13 12a | X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give nse
to conflicts? 120 | X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," descnbe
in Schedule O how this 1s done 12c | X
13 Does the organization have a wrtten whistleblower policy? 13 X
14 Does the organization have a wntten document retention and destruction policy? 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEQ, Executive Director, or top management official 16a X
b Other officers or key employees of the organization 15b X
If "Yes" to ine 15a or 15b, descnbe the process in Schedule O. (See instructions.)
16a Did the organization invest tn, contnbute assets to, or participate in a joint venture or similar arrangement with a
taxable entity duning the year? 16a X
b If "Yes," has the organization adopted a wntten policy or procedure requinng the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s
exempt status with respect to such arrangements? 16b
Section C. Disclosure
17 st the states with which a copy of this Form 980 1s required to be filed P> NY
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
public inspection Indicate how you make these available. Check all that apply.
|:| Own website |:| Another’'s website IXI Upon request
19 Descnbe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization P
D'ADDARIO & CO., INC. - 631-439-3300
595 SMITH STREET, FARMINGDALE, NY 11735
Form 990 (2009)
932008
02-04-10
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Form 990 (2009) THE D'ADDARIO MUSIC FOUNDATION, INC. 11-2637844 Page?

]Part \fll] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the organization’s tax
year. Use Schedule J-2 if addittonal space I1s needed.

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E}, and (F) if no compensation was paid.

® [ist all of the organization's current key employees. See instructions for defintion of "key employee "

® | ist the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations

® st all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | st all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees, highest compensated employees;
and former such persons.

IE Check this box if the organization did not compensate any current officer, director, or trustee.

(A) (B) ©) (D) (E) (F)
Name and Title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week g - the organizations compensation
5|3 5 organization (W-2/1099-MISC) from the
g é 2 z.’ (W-2/1099-MISC) organization
3 é _ -;i %i»’ . and related
é E’ g é :E_g g organizations
JANET D'ADDARIO
DIRECTOR 1.00 0. 0. 0.
JAMES D'ADDARIO
DIRECTOR 1.00 0. 0. 0.
JOHN D'ADDARIO, JR.
DIRECTOR 3.00 0. 0. 0.
SUZANNE D'ADDARIO BROUDE
DIRECTOR 15.00 0. 0. 0.
JOAN D'ADDARIO
DIRECTOR 1.00 0. 0. 0.
PETER D'ADDARIO
DIRECTOR 2.00 0. 0. 0.
JOHN D'ADDARIO, III
DIRECTOR 1.00 0. 0. 0.
JIM BAILEY
OFFICER 2.00 0. 0. 0.
TRISH JOHNSON FRAZZETTO
OFFICER 3.00 0. 0. 0.
932007 02-04-10 Form 990 (2009)
7
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Form 990 (2009) THE D'ADDARIO MUSIC FOUNDATION, INC. 11-2637844 Page8
I-ﬁart Vil | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
- () (8) © () () )
Name and title Average Posrtion Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per = from from related other
week § - the organizations compensation
S|z 5 organization (W-2/1099-MISC) from the
g2 s z.' (W-2/1099-MISC) organization
é g |2 gg . and related
E‘ :_2 g ;? :E;: E organizations
1b_Total > 0. 0. 0.
2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 in reportable
compensation from the organization P 0
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual 3 X
4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 /f “Yes, " complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services rendered to
the organization? /f "Yes, " complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. NONE
(A) (8) (©)
Name and business address Descnption of services Compensation
2 Total number of independent contractors (including but not imited to those listed above) who received more than
$100,000 in compensation from the organization P> 0
Form 990 (2009)
932008 02-04-10
8
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Form 990 (2009) THE D'ADDARIQO MUSIC FOUNDATION, INC. 11-2637844 Page9
[Part VIl | Statement of Revenue
- A B c (D)
Total (rezlenue Rela(te)d or Unr(ela)ted exggggglﬁom
exempt function business tax under
revenue revenue Sg?gf’?,? 5511‘4?
.g.g 1 a Federated campaigns 1a
gg b Membership dues 1b
,,;E ¢ Fundraising events 1c
%,5 d Related organizations id| 129,802.
g"E e Government grants (contnbutions) 1e
2 g £ All other contnibutions, gifts, grants, and
%% similar amounts not included above 1f
g'g g Noncash contnibutions included in lines 1a-1f $
O8  h Total Add lines 1a-1f | 2 129,802.
Business Code
8 2a
2 b
82 .
§sl d
a f All other program service revenue
g_Total. Add lines 2a-2f »
3 Investment income (including dividends, interest, and
other similar amounts) >
4  Income from investment of tax-exempt bond proceeds P>
5 Royalties »
(1) Real (n) Personal
6 a Gross Rents
b Less' rental expenses
¢ Rental income or (loss)
d Net rental ncome or (loss) |
7 a Gross amount from sales of (1) Securities (n) Other
assets other than inventory
b Less' cost or other basis
and sales expenses
¢ Gan or (loss)
d Net gain or (loss) >
o | 8 a Gross income from fundraising events (not
g including $
E contnbutions reported on hne 1¢). See
5 Part iV, ine 18 a
£ b Less. direct expenses b
© ¢ Net income or (loss) from fundraising events »
9 a Gross income from gaming activities See
Part IV, ine 19 a
b Less direct expenses b
¢ Net income or (loss) from gaming activities » |
10 a Gross sales of inventory, less retums
and allowances a
b Less: cost of goods sold X b
c_Net income or (loss) from sales of inventory »
Miscellaneous Revenue Business Code
11a
b
c
d Al other revenue
e Total. Add lines 11a-11d »
12 Total revenue. See instructions. » 129,802. 0. 0. 0.
030410 Form 990 (2009)
9
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Form 990 (2009) THE D'ADDARIQ MUSIC FOUNDATION,
| Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

INC. 11-2637844 Page10

Do not include amounts reported on lines 6b, () (B) © D)
7B, 8b, 90, and 10b of Part VIl Total expenses P ponses | genards oxpanses Fé’i‘ééﬁ?é’ég
1 Grants and other assistance to governments and
organizations in the U.S. See Part IV, line 21 120,275. 120,275.
2 Grants and other assistance to individuals in
the U.S. See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and indiduals outside the U.S.
See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salanes and wages
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions)
9 Other employee benefits
10 Payroll taxes
11 Fees for services (non-employess):
a Management
b Legal 2,657. 2,657.
¢ Accounting 7,250. 7.250.
d Lobbying
e Professional fundraising services. See Part V, line 17
f Investment management fees
g Other
12 Advertising and promotion
13 Office expenses
14 Information technology
15 Royalties
16 Occupancy
17 Travel 85. 85.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
18 Conferences, conventions, and meetings
20 Interest
21 Payments to affiliates
22 Depreciation, depletion, and amortization
23 Insurance
24  Other expenses. Itemize expenses not covered
above. (Expenses grouped together and labeled
miscellaneous may not exceed 5% of total
expenses shown on hine 25 below.)
a MISCELLANEQUS 35. 35.
b
c
d
e
f All other expenses
25  Total functional expenses. Add lines 1 through 24f 130,302. 120,275. 10,027. 0.
26 Joint costs. Check here P> I__—| if following
SOP 98-2. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation
932010 02-04-10 Form 990 (2009)
10
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Form 990 (2009)

THE D'ADDARIO MUSIC FOUNDATION,

INC.

11-2637844 Page11

[Part X | Balance Sheet

(A)

(B)

Beginning of year End of year
1 Cash - non-interest-beanng 43,096.] 1 42,596.
2 Savings and temporary cash investments 2
3 Pledges and grants recevable, net 101,250.] s 28,000.
4 Accounts recewvable, net 4
5 Recewvables from current and former officers, directors, trustees, key
employees, and highest compensated employees. Complete Part II
of Schedule L 5
6 Recewvables from other disqualified persons (as defined under section
4958(f)(1)) and persons descnbed in section 4958(c)(3)(B). Complete
Part |l of Schedule L 6
a 7 Notes and loans receivable, net 7
ﬁ 8 Inventones for sale or use 8
< 9 Prepad expenses and deferred charges 9
10a Land, buildings, and equipment. cost or other
basis Complete Part VI of Schedule D 10a
b Less. accumulated depreciation 10b 10c
11 Investments - publicly traded secunties 11
12 Investments - other securties. See Part IV, line 11 12
13 Investments - program-related. See Part IV, fine 11 13
14 Intangible assets 14
15 Other assets. See Part IV, line 11 15
|18 Total assets. Add lines 1 through 15 (must equal line 34) 144,346.] 16 70,596.
17 Accounts payable and accrued expenses 17
18 Grants payable 101,250.] 18 28,000.
19 Deferred revenue 19
20 Tax-exempt bond habilties 20
H 21 Escrow or custodial account hability. Complete Part IV of Schedule D 21
£ |22 Payables to current and former officers, directors, trustees, key employees,
:g highest compensated employees, and disqualified persons Complete Part I|
- of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities Complete Part X of Schedule D 25
___| 26 Totalliabilities. Add lines 17 through 25 101,250.] 26 28,000,
Organizations that follow SFAS 117, check here P II' and complete
4 lines 27 through 29, and lines 33 and 34.
g 27 Unrestncted net assets 43,096.] 27 42 ,596.
g 28 Temporanly restricted net assets 28
E 29 Permanently restnicted net assets 29
Z Organizations that do not follow SFAS 117, check here P> E] and
] complete lines 30 through 34,
% 30 Caprtal stock or trust pnncipal, or current funds 30
g 31 Pad-in or capital surplus, or land, building, or equipment fund 31
% |32 Retaned eamings, endowment, accumulated income, or other funds 32
Z | a3 Total net assets or fund balances 43,096. 33 42,596.
34 Total habilities and net assets/fund balances 144,346.] 34 70,596.
Form 990 (2009)

932011 02-04-10

12480218 757946 1160C15
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Form 990 (2009) THE D'ADDARIO MUSIC FOUNDATION, INC. 11-2637844 Page 12
Part XI | Financial Statements and Reporting

Yes | No
1 Accounting method used to prepare the Form 990. I___l Cash ,I] Accrual l:' Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a| X
b Were the organization's financial statements audrted by an independent accountant? 2b X

¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audtt,
review, or compilation of its financial statements and selection of an independent accountant? . 2c| X
If the organization changed erther its oversight process or selection process durng the tax year, explain in Schedule O.
d If "Yes" to ine 2a or 2b, check a box below to indicate whether the financial statements for the year were issued on a
consolidated basis, separate basis, or both:
[ﬂ Separate basis |:] Consolidated basis D Both consolidated and separate basis
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Act and OMB Circular A-1337 . 3a X
b If "Yes," did the organization undergo the required audrt or audits? If the orgamzation did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits. 3b
Form 990 (2009)

932012 02-04-10

12
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SCHEDULE A
(Form 990 or 990-EZ)

OMB No 1545-0047

2009

Open to Public

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section

Department of the Treasury 4947(a)(1) nonexempt charitable trust.

Internal Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number
THE D'ADDARIO MUSIC FOUNDATION, INC. 11-2637844

[Part] | Reason for Public Charity Status (Al organizations must complete this part ) See instructions.

The organization is not a pnvate foundation because it 1s* (For ines 1 through 11, check only one box.)

D A church, convention of churches, or association of churches descnbed in section 170{b){ 1){(A)(i).

D A school descnbed In section 170({b)(1){A)(ii). (Attach Schedule E)

|:] A hosprtal or a cooperative hospital service orgamzation descnbed in section 170(b){1)(Aiii).

|:] A medical research organization operated in conjunction with a hospital descnbed in section 170(b)(1)(A)iii). Enter the hospital's name,

crty, and state.

An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed in

section 170({b)(1)}{A)(iv). (Complete Part Il.)

A federal, state, or local govermment or governmental unit described in section 170{b){ 1)(A)(v).

An organization that normally receives a substantial part of its support from a govemmental unit or from the general public descnbed In

section 170(b)(1)(A)(vi). (Complete Part Il.)

A community trust descnbed in section 170{b){ 1){A){vi). (Complete Part Il.)

An organization that normally receives' (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from

activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment

income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.

See section 508(a)(2). (Complete Part lIl.)

An organization organized and operated exciusively to test for public safety See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or

more publicly supported organizations descrnbed in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that

descnbes the type of supporting organization and comptete lines 11e through 11h.

a l:] Type | b D Type Il c |:] Type Il - Functionally integrated d D Type lil - Other

e [:] By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2)

HWON

<0 00 O

10
11

(L]

f If the organization received a wrnitten determination from the IRS that it 1s a Type |, Type Il, or Type lll

supporting organization, check this box |:]

g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or indirectly controls, erther alone or together with persons described in (1) and {ni) below, Yes | No

the governing body of the supported organization? 11g(i)

(ii) A family member of a person descnbed in (1) above? 11glii)
(iii) A 35% controlled entity of a person descnbed n (3) or (i) above? A 11g(iii)

h Provide the following information about the supported organization(s).

(i) Name of supported (ii) EIN (iii) Type of iv) Is the organization| (v) Did you notify the | (vi) Is the (vii) Amount of

organization

organization
(described on lines 1-9
above or IRC section
{see instructions))

n col. (i) hsted in your
governing document?

organization in col.
(i) of your support?

organization in col.
(i) organized n the
u.s.?

Yes No

Yes No

Yes No

support

Jotal

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for

Form 990 or 990-EZ.

932021 02-08-10

12480218 757946 1160C15
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Schedule A (Form 990 or 990-E7) 2009

] Part i | Support Schedule for Organizations Described in Sections 170(b){1)(A)(iv) and 170(b)(1)(A){vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | )

Page 2

Section A. Public Support

Calendar year (or fiscal year beginning in)p» (a) 2005 (b) 2006 (c) 2007

(d) 2008

(e) 2009

(f) Total

1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants ")

2 Tax revenues levied for the organ-
1zation’s benefit and erther paid to
or expended on its behalf

3 The value of services or facilities
fumished by a governmental untt to
the organization without charge

4 Total. Add lines 1 through 3

5 The portion of total contnbutions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

6 _Public support. Subtract line 5 from line 4

Section B. Total Support

Calendar year (or fiscal year beginning in)p»> (a) 2005 {b) 2006 (c) 2007

{(d) 2008

(e) 2009

(f) Total

7 Amounts from line 4

8 Gross income from interest,
dividends, payments received on
securtties loans, rents, royalties
and income from similar sources

9 Net iIncome from unrelated business
activities, whether or not the
business is regularly carried on

10 Other ncome Do not include gain
| or loss from the sale of caprtal
| assets (Explain in Part IV.)

11 Total support. Add lines 7 through 10

12 Gross receipts from related activities, etc. (see instructions)

12 |

13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here

[ ]

Section C. Computation of Public Support Percentage

14 Public support percentage for 2009 (line 6, column (f) divided by line 11, column (f))
15 Public support percentage from 2008 Schedule A, Part Il, ine 14

14

%

15

%

16a 33 1/3% support test - 2009.1f the organization did not check the box on line 13, and line 14 1s 33 1/3% or more, check this box and

stop here. The organization qualfies as a publicly supported organization

» ]

b 33 1/3% support test - 2008.If the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more, check this box

and stop here. The organization qualifies as a publicly supported organization

»[ ]

17a 10% -facts-and-circumstances test - 2009.If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or more,
and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the organization

meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization

b 10% -facts-and-circumstances test - 2008.If the organization did not check a box on line 13, 163, 16b, or 173, and line 151s 10% or

more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the

organization mests the "facts-and-circumstances” test The organization qualifies as a publicly supported organization

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

»[ ]

»[ |
Sl

932022
02-08-10
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11-263

7844 Page3

Schedule A (Form 990 or 990-E2) 2009 THE D 'ADDARIQO MUSIC FOUNDATION, INC.

Part "l Support Schedule for Organizations Described in Section 509(3)(2) {Complete only if you checked the box on line 9 of Pan_])

Se

ction A. Public Support

Calendar year (or fiscal year beginning in)p»

1

6

Gifts, grants, contnbutions, and
membership fees received. (Do not
include any “unusual grants.")

Gross receipts from admissions,
merchandise sold or services per-
formed, or faciiies furnished In
any activity that is related to the
organization's tax-exempt purpose

Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

The value of services or facilities
furmished by a governmental unit to
the organization without charge
Total. Add lines 1 through 5

7a Amounts included on hines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3 received

from other than disqualified persons that
excead the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7aand 7b

{a) 2005

(b) 2006

{c) 2007

(d) 2008

(e) 2009

(f) Total

249,163.

247,831.

474,211.

222,315.

129,802.

1323322,

249,163.

247,831.

474,211.

222,315.

129,802.

1323322.

0.

0.

0.

8 Public support (Subtractline 7c from ine 6}

1323322.

Section B. Total Support

Calendar year (or fiscal year beginning in)p»>
9 Amounts from line 6

10a Gross iIncome from interest,
dividends, payments received on
secunties loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add Iines 10a and 10b

11 Net income from unrelated business
activities not included in fine 10b,
whether or not the business I1s
regularly carried on

12 Other income Do not include gain
or loss from the sale of capital
assets (Explain in Part IV)

13 Total Support (add imes 9, 10c, 11,and 12) | 249,163 .] 247,831.{1 474,211, 222,315, 129,802.] 1323322,
14 First five years. If the Form 990 s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,
p[ ]

check this box and stop here
Section C. Computation of Public Support Percentage

100.00 %
100.00 %

(a) 2005
249,163.

(b) 2006
247,831.

(c) 2007
474,211.

(d) 2008
222,315.

(e) 2009
129,802,

{f) Total
1323322,

15 Public support percentage for 2009 (line 8, column (f) divided by line 13, column (f)) 15°
16 Pubfic support percentage from 2008 Schedule A, Part lll, line 15 16
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2009 (kne 10c, column (f) divided by line 13, column (f)) 17 .00 %
18 Investment iIncome percentage from 2008 Schedule A, Part lil, ine 17 . 18 %

19a 33 1/3% support tests - 2009. If the organization did not check the box on Iine 14, and line 15 1s more than 33 1/3%, and line 17 1s not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization » [z]
b 33 1/3% support tests - 2008. If the organization did not check a box on line 14 or ine 19a, and ine 16 1s more than 33 1/3%, and
tine 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization » |:]
| I
Schedule A (Form 990 or 990-EZ) 2009

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

932023 02-08-10
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SCHEDULE O Supplemental Information to Form 990 Y YT
(Form 990) Complete to provide information for responses to specific questions on 2 009
) Form 990 or to provide any additional information. 0 to Publi
e had P> Attach to Form 990. Inspection
Name of the organization Employer identification number
THE D 'ADDARIO MUSIC FOUNDATION, INC. 11-2637844

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

APPRECIATION OF MUSIC THROUGHOUT THE WORLD WITH FOCUS ON AREAS OF

STRINGED AS WELL AS BAND AND ORCHESTRAL MUSICAL INSTRUMENTS, PRIMARILY

THROQUGH THE SUPPORT OF EDUCATIONAL PROGRAMS AND EVENTS AS WELL AS

PERFORMANCE BASED ACTIVITIES.

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

EVENTS AS WELL AS PERFORMANCE BASED ACTIVITIES.

FORM 990, PART VI, SECTION A, LINE 2: ALL DIRECTORS BELONG TO THE

D'ADDARIO FAMILY AND ARE ALSO RELATED THROUGH D'ADDARIO & CO., INC. AS

OWNERS /OFFICERS.

FORM 990, PART VI, SECTION B, LINE 11: THE COPY OF THE FORM 990 WAS

PROVIDED TO THE GOVERNING BODY BY MATL.

FORM 990, PART VI, SECTION B, LINE 12C: THE ORGANIZATION'S STANDARD

OPERATING PROCEDURE INCLUDES REVIEW OF CONFLICT OF INTEREST POLICY.

FORM 990, PART VI, SECTION C, LINE 19: THE ORGANIZATION MAKES IT'S

GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY AND FINANCIAL STATEMENTS

AVAILABLE TO THE PUBLIC UPON REQUEST.

FORM 990, PART XI, LINE 2C

THERE IS NO CHANGE IN THE PROCESS OF OVERSIGHT RELATING TO THE

AUDIT/REVIEW OF THE FINANCIAIL. STATEMENTS AND SELECTION OF AN

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2009
8932211

02-03-10
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SCHEDULE O Supplemental Information to Form 990

(Form 990) Complete to provide information for responses to specific questions on

Department of the T'reasu,y Form 990 or to provide any additional information.
Internal Revenue Service P> Attach to Form 990.

OMB No 1545-0047

2009

Open to Public
Inspection

Name of the organization

Employer identification number

THE D'ADDARIO MUSIC FOUNDATION, INC. 11-2637844
INDEPENDENT ACCOUNTANT.
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2009

932211
02-03-10
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Form 8868 (Rev_1-2011) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box > E
Note. Only complete Part I} if you have already been granted an automatic 3-month extension on a previously filed Form 8868

® |f you are filng for an Automatic 3-Month Extension, complete only Part | (on page 1)

| Part Il Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed).

Name of exempt organization Employer identification number
Type or
:Tﬂh THE D'ADDARIO MUSIC FOUNDATION, INC. 11-2637844
le by the

extended Number, street, and room or surte no. If a P.O. box, see instructions.

dusdatefor I5Q 6 GSMITH STREET

filing your
return See | Crty, town or post office, state, and ZIP code For a foreign address, see instructions

mstuctons IPARMINGDALE, NY 11735

Enter the Return code for the return that this application is for (file a separate apphcation for each return) m
Application Return | Application Return
Is For Code |]lIsFor Code
Form 990 [0}

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 930-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
® Thebooksareinthecareof » 595 SMITH STREET, FARMINGDALE, NY - 11735

Telephone No.p» 631-439-3300 FAXNo P>

® |f the organization does not have an office or place of business in the United States, check this box » [:]
® |f this 1s for a Group Return, enter the orgamization's four digit Group Exemption Number (GEN) If thus 1s for the whole group, check this
box P> I:J If it 1s for part of the group, check this box P> I:I and attach a list with the names and EINs of all members the extension is for.

4 | request an additional 3-month extenston of time until APRIL 15, 2011

5  For calendar year ,or other tax yearbeginnng JUN 1, 2009 ,andendng MAY 31, 2010

8 If the tax year entered in line 5 Is for less than 12 months, check reason. [:l Intial returmn D Final return

Change in accounting period
7  State in detail why you need the extension
ADDITIONAL INFORMATION REQUIRED TO FILE A COMPLETE AND ACCURATE RETURN
IS NOT YET AVAILABLE.

8a If this application i1s for Form 890-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a| $ 0.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. g8b| $ 0.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8| $ 0.

Signature and Verification

Under penatties of perjury, | declare that | have examined thus form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it1s true, correct, and complete, and that | am authorized to prepare this form.

Signature B> Title p» PRESIDENT Date p»

Form 8868 (Rev. 1-2011)

923842
01-03-11
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CARNEY, PACHECO & AssociaTes, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
100 CROSSWAYS PARK WEST, SUITE 1 12
WOODBURY, NEW YORK | | 797
(516) 364-5050 » FAX(S16) 364-531 |

To the Board of Directors
The D’Addario Music Foundation, Inc.
Farmingdale, New York 11735

We have reviewed the accompanying statement of financial position of The
D’Addario Music Foundation, Inc. (a non-profit organization} as of May 31, 2010,
and the related statements of activities and cash flows for the year then ended,
in accordance with Statements on Standards for Accounting and Review Services
igsued by the American 1Institute of Certified Public Accountants. All
information included in these financial statements is the representation of the
management of The D’Addario Music Foundation, Inc.

A review consists principally of inquiries of Company personnel and analytical
procedures applied to financial data. It is substantially less in scope than an
audit in accordance with generally accepted auditing standards, the objective of
which is the expression of an opinion regarding the financial statements taken

as a whole. Accordingly, we do not express an opinion on the May 31, 2010
financial statements.

Based on our review, we are not aware of any material modifications that should
be made to the accompanying May 31, 2010 financial statements in order for them
to be in conformity with generally accepted accounting principles.

The financial statements for the year ended May 31, 2009, were audited by us, and
we expressed an unqualified opinion on them in our report dated March 17, 2010,
but we have not performed any auditing procedures since that date.

W,Mfw,ﬂc.

Carney, Pacheco & Associates, P.C.
January 31, 2011




The D‘Addario Music Foundation, Inc.
Statements of Activities

For the Years Ended May 31, 2010 and 2009

May 31, May 31,
2010 2009
(Unaudited) (Audited)

Unrestricted Net Assets
Support and Revenues

Contributions $ 129,802 $ 222,315
Interest and dividends - 411
Realized loss on sale of marketable securities - (18,447)
Total Support and Revenues 129,802 204,279
Functional and Support Expenditures
Contributions 120,275 221,319
Investment fees - 34
Miscellaneous 119 230
Professional fees 9,908 7.879
Total Functional and Support Expenditures 130,302 229,462
Decrease in Unrestricted Net Assets (500) (25,183)
Net Assets - Beginning of Year 43,096 68,279
Net Assets - End of Year $ 42,596 S 43,096

See accountants’ report and notes to financial statements




The D‘Addario Music Foundation, Inc.
Statement of Cash Flows

For the Year Ended May 31, 2010

Cash Flows from Operating Activities:
Decrease in unrestricted net assets
Adjustments to reconcile decrease

in unrestricted net assets to net cash
used in operating activities:
Decrease in promises to give

(current and long term) S 73,250
Decrease in grants payable
(current and long term) (73.250)

Total Adjustments
Net Cash Used in Operating Activities
Net Decrease in Cash
Cash - June 1, 2009
Cash - May 31, 2010
Supplemental Information:
Interest Paid

Income Taxes Paid

(Unaudited)

$ (500)

(500)
{500)

43,096

42,596

See accountants’ report and notes to financial statements




Cash Flows from

The D’'Addario Music Foundation, Inc.

Statement of Cash Flows

For the Year Ended May 31,

Operating Activities:

Decrease in unrestricted net assets
Adjustments to reconcile decrease
in unrestricted net assets to net cash
used in operating activities:
Realized loss on marketable securities

Decrease in
Decrease in
(current
Decrease in
(current

accrued interest and dividends
promises to give

and long term)

grants payable

and long term)

Total Adjustments

Net Cash

Cash Flows from

Used in Operating Activities

Investing Activities:

Sale of marketable securities

Net Cash
Net Increase in
Cash - June 1,

Cash - May 31,

Provided by Investing Activities

Cash

2008

2009

Supplemental Information:

Interest

Paid

Income Taxes Paid

See accountants’

2009

$ 18,447
152

45,150

(45,150)

37,903

(Audited)

$ (25,183)

18,599

(6,584)

37,903

31,319

11,777

$ 43,096

report and notes to financial statements




Note 1

Note 2

The D’Addario Music Foundation, Inc.
Noteg to Financial Statements

May 31, 2010 and 2009

Nature of the Foundation

The D’'Addario Music Foundation, Inc. {({the Foundation) was established
in 1981 as a non-profit corporate foundation committed to inspiring
and assisting the growth and appreciation of music throughout the
world. The focus of the Foundation’s giving is in the areas of
stringed musical instruments as well as band and orchestral
instruments, primarily through the support of educational programs and
events, as well as performance-based activities. The name of the
Foundation was officially changed from The D‘Addario Foundation for

the Performing Arts, Inc. to The D’'Addario Music Foundation, Inc. in
2007.

Summary of Significant Accounting Policies

Cash and Cash Equivalents

For purposes of the Statement of Cash Flows, the Foundation considers
all highly liquid investments purchased with an initial maturity of
three months or less to be cash equivalents.

Estimates

The preparation of financial statements in conformity with generally
accepted accounting principles requires management to make estimates
and assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.

Investments

Investments in marketable securities with readily determinable fair
values are valued at their fair values in the statement of financial
position. Unrealized gains and losses are included in the change in

net assets in the statement of activities.

Revenue Recognition

Contributions are recognized when the donor makes a promise to give
to the Foundation that is, in substance, unconditional.

Contributions received are recorded as unrestricted, temporarily

restricted, or permanently restricted support, depending on the
existence and/or nature of any donor restrictions.

See accountants’ report




Note 2

Note 3

Note 4

The D’Addario Music Foundation, Inc.
Notes to Financial Statements

May 31, 2010 and 2009

Summary of Significant Accounting Policies (continued)
Revenue Recognition (continued)

All donor-restricted support is reported as an increase in temporarily
or permanently restricted net assets, depending on the nature of the
restriction. When a restriction expires {(that is, when a stipulated
time restriction ends or purpose for restriction is accomplished),
temporarily restricted net assets are reclassified to unrestricted net

assets and reported in the statement of activities as net assets
released from restrictions.

The Foundation uses the allowance method to determine uncollectible
promigses receivable. The allowance is based on prior years’
experience and management’s analysis of specific promises made.

Income Taxes

The Foundation is a not-for-profit organization that is exempt from
income taxes under Section 501 (c) (3) of the Internal Revenue Code.
Unrelated business income, of which the Foundation had none for the
years ended May 31, 2010 and 2009, would be subject to federal income

taxes. Consequently, the accompanying financial statements do not
reflect any provisions for income taxes.

Concentration of Credit Risk

The Foundation maintains cash balances at more than one financial
institution. Accounts at each institution are insured by the Federal
Deposit Insurance Corporation up to $250,000 per institution. At May

31, 2010 and 2009 the Foundation’s uninsured cash balances were $0.

Unconditional Promiges to Give

Unconditional promises to give are as follows:

May 31, May 31,
2010 2009
Receivable in less than one year $ 28,000 S 76,250
(classified as current)
Receivable in one to five years - 25,000
(classified as long term)
28,000 101, 250
Less: Allowance for
uncollectible promises 0 0
Net Unconditional Promises to Give $ 28,000 $ 101,250

See accountants’ report




The D'Addario Music Foundation, Inc.
Notes to Financial Statements

May 31, 2010 and 2009

Note 5 - Grants Payable
May 31, 2010

Grants payable consists of amounts awarded, but not paid as on May 31,

2010. The total grants payable of $28,000 are to be paid within one
year.

May 31, 2009
Grants payable consists of amounts awarded, but not paid as on May 31,
2009. Out of the total grants payable of $101, 250 amounts aggregating

to $76,250 are to be paid within one year. Long term grants payable

consist of $25,000 payable to Hofstra University as per the following
payment schedule;

January 25, 2011 $ 25,000

Note 6 - Related Party Transactions

During the years ended May 31, 2010 and 2009, the Foundation received

$129,802 and $222,315 respectively, from entities controlled by board
members.

Note 7 - Subsequent Events
The Foundation has evaluated subsequent events through January 31,

2011, the date which the financial statements were available to be

issued for possible disclosure and recognition in the financial
statements.

See accountants’ report




Form 8868 (Rev, 4-2003) ) . , - . Pags 2

® If you are filing for an Additional (Not Autamatic) 3-Month Extension, complete only Part ll and checkthisbox . » X
Note. Only completa Part I if you have already been granted an automatic 3-month extension on g previously filed Form 8868.

® |f you are filing for an Automatic 3-Month Extension, complate only Part | (on page 1).
[Partil Additional (Not Automatic) 3-Month Extension of Time. Only file the original {no copies needed).
Name of Exempt Organization Employer identification number
Type or
Print  IMHE D'ADDARIO MUSIC FOUNDATION, INC. 11-2637844
iﬂ,’:,:::' Number, street, and room or sulte no, if a P.O. box, see instryctions. For IRS use only
;;;::";:" 59 MITH STREET
wturn Ses | Crty, town or post office, state, and ZIP code. For a foreign address, see instructions.
nsuuctions IFARMINGDALE, NY 11735

Check type of return to be filed (File a separate application for each return):

Form 990 CJrormeso€z [ Form 9907 (sec. 401(a) or 408(a) trus) () Form1041:a [ Forms227 [ rarm 8870
(JromesoaL [ )rormesoPF [ Form990-T grust other than above) [ Form4720 [ Form 6068

STOP! Oo not complete Part || if you were not already granted an sutomatic 3-month extension on a previousiy filad Form 8888.

D'ADDARIO & CO., INC.
® Thebooksarenthecareat » 595 SMITH STREET, FARMINGDALE, NY - 1173§%

Telephone No.b> 631-439-3300 FAXNo. >
® |f the organization does not have an office or place of business in the United States, check thisbox ., ... .. O . » [:]
® if this is for 3 Group Retumn, enter the organization’s four digit Group Exemption Number (GEN) . i this is for the whole group, check this
box if it 18 for part of the group, check this bax and attach a list with the names and EINs of gil members the extension |3 1o,
& | request an additional 3:month extension of time unti APRIL 15, 2011
5  For calendar year .orothertax yearbeginning JUN 1., 2009 ,andending _MAY 31, 2010 -
6 I this tax year is for less than 12 maonths, check reason: l l Initial retum [ j Final return —C] Change in accounting period
7  State in detail why you need the extension

ADDITIONAL INFORMATION REQUIRED TQ FILE A COMPLETE AND ACCURATE RETURN
IS NOT YET AVAILABLE.

8a f this application is ter Form 990-BL, §90-PF, S30-T, 4720, or 6068, enter the tentative tax, less any
nonrefundable credits. See instructions. 8 | §

b If this application 1a for Form 980-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Inciude any prior year overpayment allowed as a credit and any amount paid

_previously with Form 8868. 8! S
¢ Balance Due. Subtract line 8b from line Ba. Include your payment with this form, or, if required, deposit
with FTD coupon or. if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions. | 8¢ | § N/A

Signature and Verification
. Including accompanying schedules and statements, and to the best of my knowledge and belief,

¢ this form.
Cf4 Qaep 7 /n /’ {

fj Form a86@ (Rev. 4-2009)

d to prep.

92382
05-20-0¢




