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SCANNED JAN 0 4 201

Form 990 Return of Organization Exempt From Income Tax P ve—
2009

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

Department o the Treasary benefit trust or private foundation) Open to Ffubli c
Intemal Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2009 calendar year, or tax year beginning May 1 , 2009, and ending April 30 ,20 10
B Check if applicable | Please |C Name of organization Mount Allison University D Employer identification number
D Address change T::eﬂs; Doing Business As 98 0033473
[ name change P:lyr:eor Nurmber and street {or PO bax if mail 1s not defivered to street address) Room/suite E Telephone number
[ it return See | 65 York Street ( 506 ) 364-2242
D Terminated |sn§zf: City or town, state or country, and ZIP + 4
[ Amended return tons. | Sackville, NB Canada E4L 1E4 G Gross recepts $
U Applicaton pending F Name and address of principal officer H(a)} Is this a group retum for atfiiates”_1Yes VINo
H(b) Are all affilates included? Olves [no
| Tax-exempt status 501(c) { 3 )« (insert no) [ 4947@)(1yor [ 527 If “No,” attach a list (see instructions)
J Website: » www.mta.ca Hic) Group exenption number »
K Form of organization ] Corporation [ 7rust [ Assocration Other » Charity l L Year of formation 1849 I M State of legal domicile NB
m Summary
1 Bnefly describe the organization’s mission or most significant activities: Provides rigorous liberal education primarily
® to undergraduate students in a co-educational intimate residential environment. Provides scholarships, bursaries
§ .and awards to students. Please see www.mta.ca for a full description of the University’s activities.
E
§ 2 Check this box » [] if the organization discontinued its operations or disposed of more than 25% of ts net assets.
«| 3 Number of voting members of the governing body (Part Vi, line 1a). 3 24
8| 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 24
E 5 Total number of employees (Part V, line2a). . . . . . . . . . . . .o 5 1496
<| 6 Total number of volunteers (estimate If necessary) . .o . 6 292
7a Total gross unrelated business revenue from Part VIIl, column (C) I|ne 12 e e 7a 0
b Net unrelated business taxable income from Form 990-T,lne 34. . . . . . . . . 7b 0
Prior Year Current Year
o| 8 Contributions and grants (Part VIIl, ine th) . . e e e 28,051,463 28,802,646
E 9 Program service revenue (Part Vi, ine 2g) . . . e 24,479,933 28,522,187
|10 Investment income (Part VIll, column (A), lines 3, 4, and d) ... .. 1,168,283 5,328,028
11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8¢, 9c, 10c, and 11e) .o 1,162,982 1,410,895
12 Total revenue— add lines 8 through 11 (must equal Part VI, column (A), ine 12) 54,862,661 64,063,756
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) . . . . . 2,000,810 2,142,581
| 14 Benefits paid to or for members (Part IX, column (A), ine 4) . . . 730,632 538,831
2|15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5 10) 27,466,076 30,424,347
g | 16a Professional fundraising fees (Part IX, column (A), line11e) . . . . . . — L — 0
i bTotaI fundraising expenses (Part IX, column (D), ine25) » _......... 1,401,398 |~ B N el i
X, cojumn (A), lines 11a-11d, 114-24f) . . . . ) 17,353,834 20,319,654
18 T&Eﬁgjev Eﬂhnes 43-17 (must equal Part IX, column (A) line 25) ) 47,551,353 53,425,413
19 [REVENUs 1655 6Xpenses. | >(1b ract line 18 from line 12 . . .. 7,311,308 10,638,343
3 § e_l o Beginning of Current Year End of Year
gg 20 Totglggsegsg(PgrQLU line @ e e s 136,989,157 197,712,356
<5127 | Total Labilitie e . . C 46,337,789 67,843,071
z3| {22 Métfsgéts.d‘r\fun& b Jances. Subtract line 21 from ne 20. . . . . . . 90,651,371 129,863,285

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge

and belief, it 1s true, correct, and Wlaraﬂon of preparer (other than officer) 1s based on all information of which preparer has any knowledge
Sign _%/u = Decesta $ Rojo
e

Here Signature of officer

} ﬂoLff‘} W 'I\—.C aI CA' C),ou\-) fo“tve

Type or print name and title

, Date Check if Preparer's identifying number
Preparer's _
) signature } :frI\fployed » O (see instructions)
Paid
Preparer's Firm’s name (or yours EIN »
Use Only if self-employed), }
address, and ZIP + 4 Phoneno P ( )
May the IRS discuss this return with the preparer shown above? (see Instructions) .. . [ Yes []nNo
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat No 11282y Form 990 (2009)
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Form 990 (2009) Page 2
[ZEAIl  statement of Program Service Accomplishments
1 Bnefly describe the organization's mission

2 Did the organization undertake any significant program services during the year which were not listed on

the prior Form 990 or 990-EZ? . . . . . . . [ Yes /] No
If “Yes,” describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program
O Yes 1 No

services?
If “Yes,” describe these changes on Schedule O.

4 Descnbe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4347(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.

4a (Code: ___________. ) (Expenses $ ______ 38,187,161 including grants of $_____ 18,034,862 ) (Revenue $_____ 17,821,187 )
StUdent f0eS e
4b (Code: ) Expenses $ 8,923,371 including grantsof $_____ ) (Revenue $ ! 9,407,528 )
Ancillary student fees e
4c (Coder . ) {(Expenses $____ 1,625,891 includinggrantsof $______ . ) Revenue $______ 1,293,473 )
DS e e e m e m e amam e mm e am e
4d Other program services. (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses P 48,736,420

Form 990 (2009)




Form 990 (2009)
ER4ld  Checklist of Required Schedules

10

11

12

12A

13

14a

15

16

17

18

19

20

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a pnvate foundation)? If “Yes,”
complete Schedule A .

Is the organization required to complete Schedule B Schedule of Contnbutors” ..
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposmon to
candidates for public office? If “Yes,” complete Schedule C, Part 1 . .

Section 501(c)(3) organizations. Did the organization engage in lobbying actwmes? If “Yes complete
Schedule C, Part Il .
Section 501(c)(4), 501(c)(5), and 501(c)(6) organlzatlons Is the organlzatlon sublect to the section 6033( )
notice and reporting requirement and proxy tax? If “Yes,” complete Schedute C, Part Iif .
Did the organization maintain any donor advised funds or any similar funds or accounts where donors have
the nght to provide advice on the distribution or investment of amounts in such funds or accounts? If “Yes,”
complete Schedule D, Part | . . e .
Dud the organization receive or hold a conservatuon easement lncludmg easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part Il

Dud the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Il .

Did the organization report an amount in Part X Ime 21 serve as a custodtan for amounts not llsted in Part
X; or provide credit counseling, debt management credit reparr, or debt negotiation services? If “Yes,”
complete Schedule D, Part IV . .
Did the organization, directly or through a related orgamzatlon hold assets in term permanent or
quasi-endowments? If “Yes,” complete Schedule D, Part V.

Is the organization’s answer to any of the following questions “Yes”? If so, complete Schedule D, Parts Vl
ViI, Vill, IX, or X as applicable .
Did the organization report an amount for Iand bundlngs and eqUIpment n Part X I|ne 10'7lf “Yes complete
Schedule D, Part VI.

Did the organization report an amount for iInvestments—other secunties in Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part VII.

Did the organization report an amount for investments —program related in Part X, line 13 that 1s 5% or more
of its total assets reported in Part X, ine 16? If “Yes,” complete Schedule D, Part VIll.

Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets
reported in Part X, line 167 If “Yes,” complete Schedule D, Part IX.

Did the organization report an amount for other hiabilities in Part X, line 25? If “Yes,” complete Schedule D, Part X.
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 487 If “Yes,” complete Schedule D, Part X.

Yes | No
11V

v
3 v
4 v
5 v
6 v
7 v
8 |V
9 v
10 v

Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete

Schedule D, Parts Xi, Xil, and Xill.

Was the organization included in consolidated, iIndependent audited financial statements for the tax year? Yes | No |

If “Yes,” completing Schedule D, Parts XI, Xll, and Xiif is optional. . . . . . . 2al v

Is the organization a schoo! described in section 170(b)(1)(A)(in? If “Yes,” complete Schedule E

Did the organization maintain an office, employees, or agents outside of the United States?

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundralsmg.

business, and program service activities outside the United States? If “Yes,” complete Schedule F, Part I . 14b| ¥

Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any

organization or entity located outside the United States? If “Yes,” complete Schedule F, Part II. 15 v
Did the organization report on Part IX, column (A), ne 3, more than $5,000 of aggregate grants or assistance

to individuals located outside the United States? If “Yes,” complete Schedule F, Part lll . 16 | v

Did the organization report a total of more than $15,000 of expenses for professional fundraising services

on Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part | 17 v
Did the organization report more than $15,000 total of fundraising event gross income and contnbutlons on

Part VIH, lines 1c and 8a? If “Yes,” complete Schedule G, Part Il . . 18 v
Did the organization report more than $15,000 of gross income from gaming actwntles on Part VIII I|ne 9a’7

If “Yes,” complete Schedule G, Part Ili. 19 v
Did the organization operate one or more hospitals? If “Yes complete Schedule H 20 v

Form 990 (2009)




Form 990 {2009) Page 4
Part IV Checklist of Required Schedules (continued)

Yes | No
21 Didthe organization report more than $5,000 of grants and other assistance to governments and organizations
in the United States on Part IX, column (A), line 1? If “Yes,” complete Schedule I, Parts and ll. . . . .| 21 v
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the
United States on Part IX, column (A), ne 2? If “Yes,” complete Schedule I, Parts l and Il . . . 22 v
23 Did the organization answer “Yes” to Part VI, Section A, line 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,” complete Schedule J . . . . . . . . . . . . . . . . . . . . . .|23 v
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 2002? If “Yes,” answer Iines
24b through 24d and complete Schedule K. If “No,” go to line 25 . . e e e . . |24a v
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exceptlon'7 . . [24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time dunng the year
to defease any tax-exempt bonds? . . . . . | 24c
d Did the organization act as an “on behalf of” issuer for bonds outstandlng at any t|me durlng the year’7 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person dunng the year? If “Yes,” complete Schedule L, Parti . . . . . |25a v
b Is the organization aware that it engaged in an excess benefit transaction with a dlsqualmed person in a
prior year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or
990-EZ? If “Yes,” complete Schedule L, Part! . . . . . O . .« .« . . . .|25b Y
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Partll . .| 26 v
27 D the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor, or a grant selection committee member, or to a person related to such an individual?
If “Yes,” complete Schedule L, Part #ll . . . . . . . . . .. e e e e .. 27 v
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, %;' Gl
Part IV instructions for applicable filing thresholds, conditions, and exceptions): | b L
a A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV . . 28a v
b A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, Part IV . . . . . : . . .|28b v

¢ An entity of which a current or forrner offlcer dlrector trustee or key employee of the organlzatlon for a
family member) was an officer, director, trustee, or direct or indirect owner? If “Yes,” comp/ete Schedule L,
Partiv . . . . . .. e e e .. . - . . |28¢ v

29 Did the organization receive more than $25,000 in non-cash contnbut:ons" If “Yes,” comp/ete Schedule M | 29 | ¥V
30 Did the organization receive contnbutions of art, historical treasures, or other similar assets, or quallfled

conservation contributions? If “Yes,” complete Schedule M . . . . 30| v
31 Did the organization liquidate, terminate, or dissolve and cease operaﬂons” If “Yes " complete Schedule N

o T 3 N < v
32 Didthe organization sell, exchange, dlspose of, or transfer more than 25% of its net assets?/f “Yes,” complete

Schedule N, Partll . . . . O 4
33 Did the organization own 100% of an enhty dlsrpgarded as sepnrafn from the organization under Regulations

sections 301.7701-2 and 301.7701-37 If “Yes,” complete Schedule R, Part | . .1 33 v
34 Was the organization related to any tax-exempt or taxable entnty" If “Yes,” complete Schedule Fl Pans 1,

W, \v,andV, ne 1 . . . . O I 4
35 Is any related organization a controlled entlty W|th|n the meaning of sectlon 512(b)(1 3)? If “Yes complete

Schedule R, Part V, ine 2 . 35 v
36 Section 501(c)(3) organizations. Did the organlzatlon make any transfers toan exempt non- chantable related

organization? If “Yes,” complete Schedule R, Part V, line 2 . .| 36 v
37 Did the organization conduct more than 5% of its activities through an entlty that is not a related organlzatlon

and that I1s treated as a partnershlp for federal income tax purposes'7 If “Yes,” complete Schedule R,

PartVi . . . . 37 v
38 Did the organization complete Schedule O and provnde explanatlons n Schedule (0] for Part Vl Ilnes 11 and

197 Note. All Form 990 filers are required to complete Schedule O©.. . . . . . . . . . . . . .|38| ¢

Form 990 (2009)




Form 990 (2009)
Statements Regarding Other IRS Filings and Tax Compliance

1a

b

3a

4a

5a

6a

12a

Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of ;
U.S Information Returns. Enter -0- if not applicable . . . .. 1a 0-
Enter the number of Forms W-2G included in line 1a. Enter -0- if not appllcable .. 1b -0- ¢

Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners? e

Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax |
Statements, filed for the calendar year ending with or within the year covered by this retun -0-

If at least one is reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this return. (see
instructions)

Did the organization have unrelated business gross income of $1,000 or more during the year covered by
this retum? . . . .

If “Yes,” has it filed a Form 990-T for th|s year” If "No,” prowde an explanatlon in Schedule O

At any time during the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? e .o

If “Yes,” enter the name of the foreign country > .(.:?.'_1?'.‘3'?. ......................................................
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts.

Was the orgamzation a party to a prohibited tax shelter transaction at any time during the tax year?.

Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?
If “Yes” to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding
Prohibited Tax Shelter Transaction?.

Does the organization have annual gross recelpts that are normally greater than $100 000 and d|d the
organization solicit any contributions that were not tax deductible? . .

If “Yes,” did the organization include with every solicitation an express statement that such contnbutlons or
gifts were not tax deductible?. e . .

Organizations that may receive deductlble contributions under section 170(c)

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? .

If “Yes,” did the organization notify the donor of the value of the goods or services provnded'7

Did the organization sell, exchange, or otherwise dispose of tanglble personal property for which it was
required to file Form 82827

If “Yes,” indicate the number of Forms 8282 f|Ied durlng the year .
Did the organization, during the year, receive any funds, d|rectly or |nd|rectly, to pay premiums on a personal
benefit contract? .

Did the organization, during the year pay premlums, dlrectly or |nd|rectly, ona personal beneﬂt contract”
For all contributions of qualified intellectual property, did the organization file Form 8899 as required?

For contnibutions of cars, boats, airplanes, and other vehicles, did the organizatlon file a Form 1098-C as
required?.

Sponsoring orgamzatlons mamtalnlng donor advnsed funds and sectlon 509(a)(3) supportmg
organizations. Did the supporting organization, or a donor adwvised fund maintained by a sponsoring
organization, have excess business holdings at any time dunng the year?
Sponsoring organizations maintaining donor advised funds.

Did the organization make any taxable distributions under section 49667

Did the organization make a distnbution to a donor, donor advisor, or related person’7
Section 501(c)(7) organizations. Enter:

Intiation fees and capital contrnibutions included on Part VIII, line 12. . . . . 10a
Gross receipts, included on Form 990, Part Vili, line 12, for public use of club facilties  [10b

Section 501(c)(12) organizations. Enter:

Gross income from members or shareholders . . . .. Ha
Gross income from other sources (Do not net amounts due or pald to other sources agamst
amounts due or received from them.) . . . 11b

Section 4947(a)(1) non-exempt charitable trusts Is the orgamzatlon f|||ng Form 990 in lieu of Form 1041? 12a

If “Yes,” enter the amount of tax-exempt interest received or accrued during the year. | 12b |

7e
7t v
79
7h

Form 990 (2009)




Form 890 (2009)

Page 6

Ul Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and
for a “No” response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in

Schedule O. See instructions.

Section A. Governing Body and Management

a
b
9

Enter the number of voting members of the governngbedy . . . . . . . . 1a -0-
Enter the number of voting members that are independent .o o 1b 0
Did any officer, director, trustee, or key employee have a family relationship or a business relationship with

any other officer, director, trustee, or key employee? .
Did the organization delegate control over management duties customanly performed by or under the dlrect

supervision of officers, directors or trustees, or key employees to a management company or other person? .
Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed?

Did the organization become aware duning the year of a material diversion of the organization’s assets?
Does the organization have members or stockholders? .

Does the organization have members, stockholders, or other persons who may elect one or more members
of the governing body?

Are any decisions of the governing body sublect to approval by members stockholders or other persons"
Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following: fl
The governing body?

Each committee with authority to act on behalf of the governlng body'7

Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached
at the organization’s mailing address? /f “Yes,” provide the names and addresses in Schedule O . . 9a

Section B. Policies (This Section B requests information about policies not required by the /nternal
Revenue Code.)

10a
b

11

11A
12a

13
14
15

16a

Does the organization have local chapters, branches, or affiliates? . . . 10a
If “Yes,” does the organization have written policies and procedures governing the actlvmes of such chapters
afflliates, and branches to ensure their operations are consistent with those of the organization? . . . 10b

Has the organization provided a copy of this Form 990 to all members of its governing body before filing the
form?
Describe In Schedule 0] the process, |f any, used by the organlzatlon to review th|s Form 990

Does the organization have a written conflict of interest policy? If “No,” go to line 13 .

Are officers, directors or trustees, and key employees required to disclose annually interests that couId give
nsetoconflicts? . . . . . . . . . . . . . e

Does the organization regularly and consistently monitor and enforce comphance with the pollcy'? If “Yes,”
describe in Schedule O how this is done Coe .. . -

Does the organization have a wntten whlstleblower pohcy" . .
Does the organization have a written document retention and destructlon pohcy" .
Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision? |sias
The organization’s CEO, Executive Director, or top management official e e e - 15a| v

Other officers or key employees of the organization

If “Yes” to line 15a or 15b, describe the process in Schedule O (See lnstructlons)

Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arangement
with a taxable entity during the year? . .o

If “Yes,” has the organization adopted a wntten pollcy or procedure requinng the orgamzatlon to evaluate

its participation In joint venture arrangements under applicable federal tax law, and taken steps to safeguard
the organization’s exempt status with respect to such arrangements? . C e e e e e e

Section C. Disclosure

17
18

19

20

List the states with which a copy of this Form 990 is required to be filed » __________ .

Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only)
available for public inspection Indicate how you make these available. Check all that apply.

O own website  [1 Another's website Upon request

Describe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest
policy, and financial statements available to the public.

State the name, physical address and telephone number of the person who possesses the books and records of the

Form 990 (2009)




Form 990 (2009) Page 7
(ZIiA"Il Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization’s tax year. Use Schedule J-2 if additional space 1s needed.

e List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
e List all of the organization’s current key employees. See Instructions for definition of “key employee.”

e List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

e List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any refated organizations.

e List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest
compensated employees; and former such persons.

(7] Check this box if the organization did not compensate any current officer, director, or trustee.

(L) (8 ©) (D) (E) 3]
Name and Title Average | Position (check all that apply} Reportable Reportable Estimated
hours per a5 |s|o|xlex | compensation compensation amount of
week ad 2|22 ]3¢ § from from related other
35 s g o 35 ® the organizations compensation
eg|s 3|82 |7 | ognzaon (W-2/1099-MISC) from the
Rz |2 g ®8 (W-2/1099-MSCG) organization
§, g 3 % and related
§ & ] organizations
Il »
o 28
®
Q.

see attached

Form 990 (2009)



Form 990 (2009) Page 8
Part Vil Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
A (B) (© (D) () (13}
Name and title Average | Position (check all that apply) Reportable Reportable Estimated
hours per [ s|s|o]|x|ez | campensation compensation amount of
week a8 |2 |3|2 (3¢ § from from retated other
s21E|8|e |38 13 the organizations compensation
258 = 217 | orgazaon | (W-2/1099-MISC) from the
2 Sle g ° W-2/1099-MSQ) organization
g 3 3 3 and related
®la e organizations
o |z 2
3 B
®
o
1b Total . . . . >

2 Total number of individuals (including but not imited to those histed above) who received more than $100,000 in

reportable compensation from the organization »

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated

employee on line 1a? If “Yes,” complete Schedule J for such individual

4 For any individual isted on ine 13, 1s the sum of reportable compensation and other compensation from

the organization and related organizations greater than $150,0007? /f “Yes,” complete Schedule J for such

individual.

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for

services rendered to the organization? If “Yes,” complete Schedule J for such person

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization.

(8)

(A
Name and business address Description of services

©

Compensation

see attached

2 Total number of independent contractors (including but not hmited to those listed above) who received
more than $100,000 in compensation from the organization » 42

Form 990 (2009)




Form 990 (2009)

CET AV  Statement of Rever)ue'

Page 9

wo T ¢

s &

Total revenue

(B)

Related or

exempt

function
revenue

(]
Unrelated
business
revenue

(D)
Revenue
excluded from tax
under sections

Contributions, gifts, grants
and other similar amounts

0o Qao0ooUTco

J@Q

Federated campaigns 1a

Membership dues . 1b

Fundraising events 1c

1d

Related organizations

Government grants (contnibutions). 1e

20,653,824

Al other contributions, gifts, grants,
and similar amounts not included above L 1f

8,148,822

Noncash contributions included in lines 1a-1f, $
Total. Add lines 1a—1f

28,802,646

%

E

&

&
&

512, 513, or 514

s

# - #

Program Service Revenue

Business Code

4

5
3
H

Student fees

17,821,187

9,407,528

1,293,473

All other program service revenue

Total. Add hnes 2a-2f

»

28,522,187 |

T
Y, 8 a@% S

Other Revenue

6a

Qo

Ta

Qo

8a

Investment income (including dividends, interest, and

other similar amounts)

|

Income from investment of tax-exempt bond proceeds P

Royalties .

>

4,954,143

. (i) Real

(n) Personal

Gross Rents

Less: rental expenses

Rertal iIncome or (loss)

Net rental income or (loss) .

»

(1} Other

Gossarount fromsadlesof |{) Securtties
assats other than inventary 13,461,429

Less: cost or other basis

and sales expenses 13,087,544

373,885

Gain or {loss)

Net gain or (loss) .

Gross income from fundraising
events (not including $ ._....._...__

of contnbutions reported on line 1c).

SeePartlV,ine18 . . . . . . 3
Less: directexpenses . . . . b
Net income or (loss) from fundraising e

Gross Income from gaming activities.

SeePartV,line19 . . . . . . a
Less: direct expenses. . . . . b
Net income or (loss) from gaming activ

Gross sales of inventory, less
returns and allowances . . . . a
Less: costof goodssold . . . b

373,885

P

A K

vents . . P

ites . . P

1,836,377

1,454,425

Net income or (loss) from sales of inventory . . »

381,952

Miscellaneous Revenue

Business Code

12

1,028,943

All other revenue .

Total. Add lines 11a-11d
Total revenue. See instructions.

vy

1,028,943

64,063,756

Form 990 (2009)
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[T Statement of Functional Expenses

Page 10

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), {C), and (D).

Do not include amounts reported on lines 6b,

(A)

(B)

(C)

(D)

7b, 8b, 9b, and 10b of Part VI Tolopenses | M epemsen | aenerat expenses Fexenses.
1 Grants and other assistance to governments and # L A
organizations in the U.S. See Part IV, line 21 = = :
2 Grants and other assistance to indviduals In - N o
the U.S. See Part IV, line 22 .
3 Grants and other assistance to governments, ® ki ®
organizations, and individuals outside the “ & A T
U.S See Part IV, lines 15 and 16 2,142,581 2,142,581] -
4 Benefits paid to or for members . 538,831 538,831| ¥ a il
5 Compensation of current officers, directors,
trustees, and key employees . 1,062,452 1,062,452
6 Compensation not included above, to dlsquallﬁed
persons (as defined under section 4958(f)(1)) and
persons descnbed In section 4958(c)(3)(B)
7 Other salaries and wages 26,285,957 23,768,920 1,660,988 856,048
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions) . 1,799,704 8,457 1,791,247
9 Other employee benefits 85,285 2,905,288 (2,946,471) 126,468
10 Payroll taxes . 1,190,949 0 1,190,949 0
11 Fees for services (non- employees)
a Management 247,165 247.165 0 0
b Legal . 64,428 0 64,428 0
¢ Accounting . 57,691 10,365 47,326 0
d Lobbying . 0 0 0 0
e Professional fundralsmg senvices. See Part N, e 17 0 S A 0
f Investment management fees . 46,423 27,334 19,089 0
g Other . . 84,297 84,297 0 0
12 Advertising and promotlon 246,681 74,397 96,105 76,180
13 Office expenses 7,924,851 7,322,769 337,729 264,354
14 Information technology . 583,517 547,507 26,880 9,130
15 Royalties 0 0 0 0
16 Occupancy . 5,696,174 6,221,621 (531,866) 6,419
17 Travel L 1,619,122 1,292,842 257,520 68,760
18 Payments of travel or entertamment expenses
for any federal, state, or local public officials 0 0 0 0
19 Conferences, conventions, and meetings . 3,046 2,260 786 0
20 Interest . 75,816 35,830 28,635 11,351
21 Payments to afflllates 0 0 0 0
22 Depreciation, depletion, and amortlzatlon 2,982,701 2,982,701 0 0
23 Insurance 247,650 247,650 0 0
24 Other expenses. Itemize expenses not Fororom k. -
covered above. (Expenses grouped together
and labeled miscellaneous may not exceed : E
5% of total expenses shown on line 25 below.) < .
R 440,090 275,606 181,797 (17,313)
b .
C e
<
- S
f All otherexpenses ... . .....................
25 Total functional expenses. Add lines 1 through 24f 53,425,413 48,736,420 3,287,594 1,401,398
26 Joint costs. Check here » [] if following

SOP 98-2. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation e

Form 990 (2009)
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¥ '

Balance Sheet

(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearing . 358,853| 1 (4,607)
2  Savings and temporary cash investments . 9,712,576 2 15,733,944
3 Pledges and grants receivable, net 1,753,862 3 5,525,662
4  Accounts receivable, net . . 681,056, 4 1,111,475
5 Recevables from current and former offlcers dlrectors trustees, key # o R
employees, and highest compensated employees. Complete Part Il of = K2 L BN S
Schedule L 0| 5 0
6 Recelvables from other dlsquahfled persons (as deflned under sectlon L i ® A ’
4958(f)(1)) and persons descnbed in section 4958(c)(3)(B). Complete b i I g M e w0 & 3
Part Hl of Schedule L e e 0{ 6 0
2| 7 Notes and loans recewvable, net 0] 7 0
2| 8 Inventories for sale or use . 268,945 8 348,923
< 9 Prepaid expenses and deferred charges . Lo 533,858| 9 932,650
10a Land, buldings, and equipment. cost or |10a 177,266,262 LR L L I S
other basis. Complete Part Vi of Schedule D o % dp e |- |4 L
Less: accumulated depreciaﬁon . 10b 110,346,892 51,754,475(10c 68,076,407
11 Investments—publicly traded securities 71,935,531] 11 106,088,084
12  Investments—other securities. See Part IV, line 11 0] 12 0
18  Investments—program-related. See Part IV, line 11 0| 13 0
14 Intangible assets . . 0] 14 0
15  Other assets. See Part IV I|ne 11 .. 0| 15 0
16 Total assets. Add lines 1 through 15 (must equal I|ne 34) 136,989,157 | 16 197,712,536
17  Accounts payable and accrued expenses . 4,100,923| 17 6,833,716
18  Grants payable 0| 18 0
19 Deferred revenue . 1,750,404 | 19 2,343,109
20 Tax-exempt bond Ilabllmes
_3 21 Escrow or custodial account ltabihity. Complete Part IV of Schedule D
E|22 Payables to current and former officers, directors, trustees, key
§ employees, highest compensated employees, and disqualified
- persons Complete Part Il of Schedule L . .o
23  Secured mortgages and notes payable to unrelated third parties .
24 Unsecured notes and loans payable to unrelated third parties .
25 Other liabilities Complete Part X of Schedule D 40,486,463 | 25 58,672,247
26 Total liabilities. Add lines 17 through 25 . 46 337 789 26 67,849,071
» Organizations that follow SFAS 117, check here > D and ‘ z N L j; z T ' ' .
3 complete lines 27 through 29, and lines 33 and 34. ' '
é 27  Unrestricted net assets . 27
© |28 Temporarly restricted net assets . 28
B|29 Permanently restricted net assets . S 129 —
o Organizations that do not follow SFAS 117 check here » 7] . @ . P
5 and complete lines 30 through 34. -
% 30 Capital stock or trust principal, or current funds 0] 30 0
@131  Paid-in or capital surplus, or land, bullding, or equipment fund 21,203,773 | 31 27,747,486
f, 32 Retained earnings, endowment, accumulated income, or other funds 69,447,588 | 32 103,673,990
§ 33 Total net assets or fund balances 90,651,371| 33 131,421,476
34 Total habilities and net assets/fund balances 136,989,161 ( 34 199,270,547

Form 990 (2009)
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b

Page 12

Accounting method used to prepare the Form 990: [] Cash [/ Accrual [J Other

If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant?
Were the organization’s financial statements audited by an independent accountant? .

If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversnght of
the audit, review, or compilation of its financial statements and selection of an independent accountant? .

If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.

If “Yes” to line 2a or 2b, check a box below to indicate whether the financial statements for the year were
1ssued on a consolidated basis, separate basis, or both:

{0 separate basis [ Consolidated basis [J Both consolidated and separate basis

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133?

If “Yes,” did the organization undergo the required audit or aud1ts’7 If the organlzatlon d|d not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits.

Yes | No

3a v

3b

Form 990 (2009)



SCHEDULE A ¥ : | omsNo 1545-0047

(Form 990 or 990-E2) Public Charity Status and Public Support 2@09

Complete if the organization i1s a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.

Open to Public

Department of the Treasury

Internal Revenus Service » Attach to Form 990 or Form 990-EZ. p See separate instructions. Inspection
Name of the organmization Employer identification number
Mount Allison University 98 ! 0033473

Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it Is: (For lines 1 through 11, check only one box.)

1 [ A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

2 M A school described in section 170(b)(1){A}ii). (Attach Schedule E.)

3 [ A hospital or a cooperative hospital service organization described in section 170{b)(1}(A)(iii).

4 [ A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital’'s name, City, and S At e

5 [ An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part Il.)

6 [ A federal, state, or local government or governmental unit described in section 170(b)(1)(A}{(v).

7 O An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A){vi). (Complete Part II.)

8 [ A community trust described in section 170(b){1)(A)(vi). (Complete Part II.)

9 [ Anorganization that normally receives: (1) more than 33% % of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33% % of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part II1.)

10 [] An organization organized and operated exclusively to test for public safety See section 509(a)(4).

11 [ An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.

a ] Typel b O Type Il ¢ [ Type ll-Functionally integrated d [ Type ll-Other
e [ By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified
persons other than foundation managers and other than one or more publicly supported organizations described in section
509(a)(1) or section 509(a)(2).
f If the organization received a written determination from the IRS that it is a Type |, Type Il, or Type lll supporting
organization, check this box .
g Since August 17, 2006, has the organlzatlon accepted any glft or contnbutlon from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (fi) Yes | No
and (i) below, the governing body of the supported organization? ., . . . . . . . . . 119(i)
(i) A family member of a person described in () above? . . e e e e e e 11g(i)
(i) A 35% controlled entity of a person described in (1) or (ii) above? . . . . . . . . . . . (g}
h Provide the following information about the supported organization(s).
(i) Name of supported {ii} EIN (iii) Type of organization | (iv) Is the orgamzation | (v) Did you notify {vi) Is the {wii} Amount of
organization (described on kines 1-9 [ in col () histed in your | the organization in organtzation in col support
above or IRC section governing document? col §i) of your £i) crganized i the
(see instructions)) support? us-?
Yes No Yes No Yes No
Total
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Cat. No 11285F Schedule A (Form 990 or 990-EZ) 2009

Form 990 or 990-EZ.




Schedule A (Form 990 or 990-EZ) 2009 ' ' Page 2

Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
{Complete only if you checked the box on line 5, 7, or 8 of Part |)

Section A. Public Support

Calendar year (or fiscal year beginning in) » {a) 2005 {b) 2006 {c) 2007 (d) 2008 {e) 2009 {f) Total
1 Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual grants ")
2 Taxrevenues levied for the organization’s
benefit and either paid to or expended on
its behalf
3 The value of services or faciliies
furmished by a governmental unit to the
organization without charge
4 Total. Add lines 1 through 3
5 The portion of total contnbutions by each |.. cElow s
person (other than a governmental unit or o
publicly supported organization) included [+ :- - ~ ey
on line 1 that exceeds 2% of the amount - .
shown on line 11, column (f) . . N -
6  Public support. Subtract line 5 from hne4 |- b = -k
Section B. Total Support
Calendar year (or fiscal year beginning 1n) » (a) 2005 (b) 2006 {c) 2007 (d) 2008 {e) 2009 (f) Total
7  Amounts from line 4
8 Gross income from interest, d|V|dends
payments received on securities loans,
rents, royalties and income from similar
sources e Lo
9 Net income from unrelated business
activities, whether or not the business is
regularly carried on
10 Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part IV.) - - .
11 Total support. Add I1nes7through10 B - S . AN U I W
12  Gross recepts from related actwities, etc. (see instructions) . . . . . 12
13

First five years. If the Form 990 is for the organization’s first, second, thlrd fourth or f fth tax year as a section 501(c)(3)
organization, check this box and stop here T

Section C. Computation of Public Support Percentage

14
15
16a

17a

18

Public support percentage for 2009 (line 6, column (f) divided by line 11, column {f) . . . 14

%

Public support percentage from 2008 Schedule A, Part Il, ine 14 . . . 15

%

33% % support test—2009. If the organization did not check the box on line 13, and Ime 14 is 33‘/:% or more, check this box
and stop here. The organization qualifies as a publicly supported organization . . . A €
33' % support test—2008. If the organization did not check a box on line 13 or 16a, and I|ne 1518 33‘/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization .. . .
10%-facts-and-circumstances test—2009. If the organization did not check a box on line 13, 16a, or 16b, and line 1415 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported orgamzation . . .»

10%-facts-and-circumstances test—2008. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 1515 10% or
more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here. Explan in Part IV how the
organization meets the “facts-and-circumstances” test The organization qualifies as a publicly supported organization R
Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions »

d

Schedule A (Form 990 or 990-EZ) 2009




Schedule A (Form 990 or 990-€2) 2009 ' Page 3

Support Schedule for Orgamzatlons Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part |.)
Section A. Public Support
Calendar year (or fiscal year beginning in) p- (a) 2005 {b) 2006 (c) 2007 {d) 2008 {e) 2009 {f) Total

1  Gifts, grants, contributions, and
membershnp fees recewed. (Do not inciude
any "unusual grants ) . .

2  Gross receipts from admissions, merchandlse
sold or services performed, or faciities
furnished In any activity that is related to the
organization’s tax-exempt purpase .

3  Gross receipts from activities that are not an
unretated trade or business under section 513

4 Tax revenues levied for the organization’s
benefit and erther paid to or expended on
its behalf

5 The value of services or facilties
furnished by a governmental unit to the
organization without charge

6 Total. Add hines 1 through 5

7a Amounts included on lines 1, 2, and 3
received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7a and 7b
8 Public support (Subtract line 7c from
line 6) . .
Section B. Total Support
Calendar year {or fiscal year beginning in) » {a) 2005 (b) 2006 (c) 2007 {d) 2008 (e) 2009 (f) Total

9 Amounts from line 6 ;

10a Gross income from interest, dwndends
payments received on secunties loans,
rents, royalties and income from similar
sources . e

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b .

11  Net income from unrelated busmess
activities not included in line 10b,
whether or not the business 1s regularly
carmed on .

12 Other income Do not include gan or
loss from the sale of capital assets
(Explain in Part V.)

13 Toéa: gt)lpport (Add lines 9, 10c, 11,
an .
14  First five years. If the Fon'n 990 IS for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here >
Section C. Computation of Public Support Percentage

15 Public support percentage for 2009 (line 8, column (f) divided by line 13, column (f)) .o 15 %

16 Public support percentage from 2008 Schedule A, Part ill, line 15 . . . .. 16 %

Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2009 (line 10c, column (f} divided by line 13, column (f)) . 17 "ﬁ'
18 %

18 Investment income percentage from 2008 Schedule A, Part lll, ne 17 .
19a 33'; % support tests—2009. if the organization did not check the box on line 14, and lme 15 is more than 334 %, and line
17 1s not more than 33 %, check this box and stop here. The organization qualifies as a publicly supported organization »

b 33% % support tests—2008. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33/ %, and
line 18 1s not more than 33" %, check this box and stop here. The organization qualifies as a publicly supported organization »

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » O
Schedule A (Form 990 or 990-EZ) 2009
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EIddVA  Supplemental Information. Complete this part to provide the explanations required by Part Il, line 10;
Part Il, line 17a or 17b; and Part lll, line 12. Provide any other additional information. See instructions.

Schedule A (Form 990 or 990-EZ) 2009




SCHEDULE D ' ) | omB No 1545-0047

(Form 990) Supplemental Financial Statements 2@(,9
» Complete if the organization answered “Yes,” to Form 990,
Part IV, line 6, 7, 8, 9, 10, 11, or 12, Open to Public
Department of the Treasury . . .
Intemnal Revenue Service » Attach to Form 990. » See separate instructions. Inspection
Name of the organization Employer identification number
Mount Allison University 98 ! 0033473

m Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if
the organization answered “Yes” to Form 990, Part IV, line 6.

{a) Donor advised funds {b) Funds and other accounts

Total number at end of year .

Aggregate contributions to (during year)
Aggregate grants from (during year)

Aggregate value at end of year .

Did the organization inform all donors and donor advisors In writing that the assets held in donor advised

funds are the organization’s property, subject to the organization’s exclusive legal control? . . . . . [:] Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in wnting that grant funds can be

used only for chantable purposes and not for the benefit of the donor or donor advisor, or for any other

purpose conferring impermissible private benefit? . . . e e [:| Yes D No

m Conservation Easements. Complete if the orgamzatlon answered “Yes" to Form 990, Part IV, line 7.

GO b WN =

1 Purpose(s) of conservation easements held by the organization (check all that apply).
[J Preservation of land for public use (e.g., recreation or pleasure) [J Preservation of an historically important land area
[ Protection of natural habitat (I Preservation of a certified histonc structure
O Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year.

% &} Held at the End of the Tax Year

a Total number of conservationeasements. . . . . . . . . . . . e . 2a
b Total acreage restricted by conservation easements . . . . .o 2b
¢ Number of conservation easements on a certified historic structure |nc|uded in (a) .. 2c
d Number of conservation easements included in {(c) acquired after 8/17/06 . . . . . 2d

3 Number of conservation easements modified, transferred, released, extinguished, or termmated by the organization during
the tax year®» ...

4 Number of states where property subject to conservation easement is located » ....._.........__.
5 Does the organization have a wntten policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? . . . . e e e D Yes [ No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservatlon easements during the year

>
7 Amount of expenses incurred In monitoring, inspecting, and enforcing conservation easements during the year

»$

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(h)(4)(B)() and section 1T70M@B)I? . . . . . . . . o e Oyes Do
9 In Part XIV, descnbe how the ¢rganization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes
the organization’'s accounting for conservation easements.
:&lgdll] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a [f the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
ant, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide, in Part XIV, the text of the footnote to its financial statements that describes these items.

b [f the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of ar,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

() Revenues included in Form 990, Part Vill, imnet . . . . . . . . . . . . . . . » § a0
(i) Assets included in Form 990, PartX . . . . . . . . . . . . . . . . . . .» 8% .0
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 relating to these items:
Revenues included in Form 990, Part VIll, line1 . . . . . . . . N L TR |
b Assets included im Form 990, Part X . . . . . . . . . . . . N 0

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 52283D Schedule D (Form 990) 2009




Schedule D (Form 990) 2009 ) ) Page 2
Manizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply):
a V] Public exhibition d L] Loan or exchange programs
b Scholarly research e L Other oo
c Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization's exempt purpose in
Part XIV.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar D D
Yes No

assets to be sold to raise funds rather than to be maintained as part of the organization’s collection?

Escrow and Custodial Arrangements. Complete If the organization answered “Yes” to Form 980, Part

IV, line 9, or reported an amount on Form 990, Part X, line 21.

1a

b
c
d
e
f
a

2
b

Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . .. D Yes D No
If “Yes,” explain the arrangement in Part XIV and complete the followmg table

Amount
Beginning balance e e e e P W [~
Additions dunng the year e e e e e e .o . |d
Distnbutions dunng theyear . . . . . . . . . . . . . . . . . . .| 1e
Ending balance . . . O i
Did the organization lnclude an amount on Form 990 Part X Ilne 21'7 e e e e e e [ ves [ No

If “Yes,” explain the arrangement in Part XIV.

Endowment Funds. Complete If the organization answered “Yes” to Form 990, Part IV, line 10.

1a
b

c Net investment eamlngs, galns

(a) Current year (b) Prior year (c) Two years back (d) Three years back | (e) Four years back
Beginning of year balance . . . 83,813,717 97,503,401 7 HeTwer - | i LS b
Contributions . . . 5,490,801 6,588,164 i CHET AN :

andlosses . . . . . . . . 10,896,872 -20,277,848
d Grants or scholarships . . . . 0
e Other expenditures for facilities
and programs . . . . . . . 0
f Administrative expenses . . . 0
g Endof yearbalance . . . . . 100,201,391 83,813,717
2 Provide the estimated percentage of the year end balance held as:
a Board designated or quasi-endowment » .._._.._._. 14 %
b Permanent endowment » .. ... ... 86. %
¢ Term endowment » ____________ 0 %
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organtzation by. Yes | No
(i) unrelated organizations . . . . . . . . . . . . . L. ..o 00000 3afi) v
(i) related organizations ) A < (1 Y
b If “Yes” to 3a(i), are the related organlzatlons Ilsted as reqmred on Schedule R? . . .o .. 3b ¥
4 Descnbe In Part XIV the intended uses of the organization’s endowment funds.
Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Descnption of investment (a) Cost or other basis {(b) Cost or other (c) Accumulated (d) Book value
(investment) basis (other) depreciation
1a Land e 15 i sk 1
b Buﬂdlngs .. e 167,218,728 99,548,775 65,826,997
¢ Leasehold |mprovements e
d Equpment . . . . . . . . . . 13.047,53 10,798,117 2,249,408
e Other. . . 1 1
Total. Add lines 1athrough 1e (Column (d) must equal Form 990, Part X, column (B), ine 10{c).) . . . . . P 68,076,407

Schedule D (Form 990) 2009




Schedule D (Form 990) 2009 ) ) Page 3
Part Vii Investments—Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category (b) Book value {c) Method of valuation
(including name of secunty) Cost or end-of-year market value
Financial denvatives .
Closely-held equity interests . e
Other ...
Total. (Column (b) must equal Form 990, Part X, col (B) ne 12) P i . j . :
UELRI]  Investments—Program Related. See Form 990, Part X, line 13.
{a) Descnption of investment type {b) Book value {c) Method of valuation
Cost or end-of-year market value
Total. (Column (b} must equal Form 990, Part X, col (B) ine 13) » e
Part IX Other Assets. See Form 990, Part X, line 15.
(a) Description (b) Book value
Total. (Column (b} must equal Form 990, Part X, col. (B) line 15) . . . . . P
Other Liabilities. See Form 990, Part X, line 25.
1. (a) Description of lability {b) Amount
Federal income taxes ; ¥ ' -
Deferred contributions 58,672,247

Total. (Column (b) must equal Form 990, Part X, col (B} lne 25) »

2. FIN 48 Footnote. In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FIN 48.

Schedule D {Form 990) 2009
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Page 4

m Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

1 Total revenue (Form 990, Part VIl, column (A), line 12) 1 64,063,756
2 Total expenses (Form 990, Part IX, column (A), line 25) . 2 53,425,413
3 Excess or (deficit) for the year. Subtract ine 2 from line 1 3 10,638,343
4 Net unrealized gains (losses) on investments 4 0
5 Donated services and use of facilities . S 0
6 Investment expenses 6 0
7  Prior period adjustments 7 0
8 Other (Describe in Part XIV.) . : ) 8 (2,731,455)
9 Total adjustments (net). Add lines 4 through 8 . . 9 (2,731,455)
10 Excess or (deficit) for the year per audited financial statements Comblne lines 3 and 9 10 7,906,888
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements 1 61,332,300
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains on investments . . . . . . . . . . . | 2a 0

b Donated services and use of facilittes . . . . . . . . . . 2b 0

c Recovenes of prioryeargrants . . . . . . . . . . . . . |2¢ 0

d Other (Describe mPart X\V) . . . . . . . . . . . . . 2d 0

e Add lines 2a through 2d 0
3 Subtract line 2e from line 1 ) 61,332,300
4 Amounts included on Form 990, Part V|II ||ne 12 but not on I|ne1

a Investment expenses not included on Form 990, Part VIII, ine 7b . | 42 (™ *

b Other (Describe inPart X\V) . . . . . . . . . . . . . 4b 2,731,455| 28]

¢ Add lines 4a and 4b 2,731,455
5 Total revenue Add lines 3 and 4c. (Thrs must equa/ Form 990 Part/ Ime 12 ) 64,063,755

Reconciliation of Expenses per Audited Financial Statements Wlth E Jenses per Return

1 Total expenses and losses per audited financial statements 1 54,804,706
Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities . . . . . . . . . . . |2a 0

b Prior year adjustments . . R I 0

c Other losses . . . A .- 0

d Other (Describe in Part XIV) e e 2d 1,379,293

e Add lines 2a through 2d 2e 1,379,293
3 Subtract line 2e from line 1 3 53,425,413
4 Amounts included on Form 990, Part |X hne 25 but not on I|ne 1: !

a Investment expenses not included on Form 990, Part VIIl, line 7b . [ 4a 0 L .

b Other DescribeinPartXiV) . . . . . . . . . . . . . . L4b 0

¢ Add lines 4a and 4b o 4c 0
5 Total expenses. Add lines 3 and 4c (T hIS must equal Form 990 Partl Ime 18 ) 5 53,425,413

E1i@ 4" Supplemental Information

Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b
and 2b; Part V, line 4; Part X, line 2; Part X, line 8; Part Xl\, lines 2d and 4b; and Part XllI, lines 2d and 4b. Also complete

Schedule D (Form 990) 2009
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Supplemental Information (continued)

approximately $42,376 (2009-$92,485) and purchased acquisitions of approximately $29,000 (2009-$107) were added to

Schedule D (Form 990) 2009




| OMB No 1545-0047

2009

Open to Public
Inspection

SCHEDULE E : ' Schools
(Form 990 or 990-EZ)

» Complete If the organization answered “Yes” to Form 990, Part IV, line 13,
or Form 990-EZ, Part VI, line 48.
Department of the Treasury

Intemal Revenue Service p Attach to Form 990 or Form 990-EZ

Name of the organization Employer identification number
Mount Allison Univeristy 98 ! 0033473
YES| NO

1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter,
bylaws, other governing instrument, or in a resolution of its governing body?

2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its
brochures, catalogues, and other wrnitten communications with the public dealing with student admissions,
programs, and scholarships?

3 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media
duning the period of solicitation for students, or dunng the registration period if it has no solicitation program,
in a way that makes the policy known to all parts of the general community it serves? If “Yes,” please
describe. If “No,” please explain. If you need more space, use Schedule (0] (Form 990)

4 Does the organization maintain the following?

a Records indicating the racial composition of the student body, faculty, and administrative staff? .

b Records documenting that scholarshlps and other financial assistance are awarded on a racially
nondiscriminatory basis? . . e

¢ Copies of all catalogues, brochures, announcements, and other written communications to the pubI|c dealmg
with student admissions, programs, and scholarships? .

d Copies of all matenal used by the organization or on its behalf to sohcnt contnbutlons'?
If you answered “No” to any of the above, please explain. If you need more space, use Schedule O
(Form 990).

5 Does the organization discriminate by race in any way with respect to: ]
a Students'rights or privileges? . . . . . . . . . . o e e e e e e e Sa v
b Admissions policies? . . . . . . . .t e e e e e e e e 5b v
¢ Employment of faculty or administrative staff? . . . . . . . . . . . . . . . . . o . S5c v
d Scholarships or other financial assistance? . . . . . . . . . . . . . . . . . . . . 5d v
e Educational policies? . . . . . . . . . e e e e e e Se v
f Useoffacilities? . . . . . . . . . « . . e e st v
g Athletic programs? . . . . . . . . . L . L o L L e e e e e e 59 v
h Other extracumcular activities? . . . . AN _5h '/

If you answered “Yes” to any of the above please explaln If you need more space, use Schedule 0

Lo 0 T T ) O

6a Does the organization receive any financial aid or assistance from a governmental agency?
b Has the organization’s right to such aid ever been revoked or suspended? e e e oD | | ¥
lf you answered “Yes” to either line 6a or line 6b, explain on Schedule O (Form 990). éi‘ e ff

7 Does the organization certify that it has complied with the applicable requirements of sections 4.01 through 4.05 6@%& ; 4
of Rev. Proc. 75-50, 1975-2 C.B. 587, covering racial nondiscrimnation? If “No,” epraJn on Schedule O
(Form990) . . . . . . . . . ..o . .. 7

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 330-EZ. Cat No 50085D Schedule E (Form 990 or 990-EZ) 2009




Schedule F Statement of Activities Outside the United States | OV&Ne 15450047

(Form 990) » Complete if the organization answered “Yes” to Form 990, 2@0 9
Part IV, line 14b, 15, or 16.
Open to Public

Department of the Treasury > Attach to Form 990. P See separate instructions.

Intemal Revenue Service Inspection
Name of the organization Employer identification number
Mount Allison University 98 0033473

m General Information on Activities Outside the United States. Complete if the organization answered
“Yes” to Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or
assistance, the grantees’ eligibility for the grants or assistance, and the selection criteria used to award
the grants or assistance? . . . . . . . . . . .o e . ... .. .. D0OYes ONo

2 For grantmakers. Describe in Part IV the organization’s procedures for monitoring the use of grant funds outside the
United States.

3 Activities per Region. (Use Schedule F-1 (Form 990) if additional space is needed.)

(a) Region (b) Number of {c) Number of (d) Activities conducted in (e) If activity histed in (d) 1s (f) Total
offices in the employees or region (by type) ie, a program service, expenditures for
region agents in fundraising, program services, descnbe specific type of region
region grants to recipients located in service(s) In region
the region)
Canada . .
1 1496 University Programs 53,425,413
S e A
Totals . . . . . . .» i

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 50082W Schedule F (Form 990) 2009
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Schedule F (Form 990) 2008 ' : Page 4

Part IV Supplemental Information
Complete this part to provide the information required in Part |, line 2, and any additional information.

Schedule F (Form 990) 2009




| OMB No 1545-0047

SCHEDULE J : -Compensation Information
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest @@09
Compensated Employees
» Complete if the organization answered “Yes” to Form 990, n
Department of the Treasury Part IV, line 23. . open to P_Ubllc
Internal Revenue Service » Attach to Form 990. > See separate instructions. Inspect|on
Name of the organization Employer identification number
Mount Allison University 98 ! 0033473
Questions Regarding Compensation
Yos | No
1a Check the appropriate box{es) If the organization provided any of the following to or for a person hsted in Form
990, Part VII, Section A, Iine 1a. Complete Part il to provide any relevant information regarding these items.
O First-class or charter travel Housing allowance or residence for personal use A
(O Travel for companions O Payments for business use of personal residence | . |- }
O Tax indemnification and gross-up payments ] Health or social club dues or initiation fees o
[0 Discretionary spending account Personal services (e.g., maid, chauffeur, chef) ' )
Ed b k]
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment - -2
or reimbursement or provision of all of the expenses described above? If “No,” complete Part Ili to
explan . . . L ib | v
2 Did the organization require substant|at|on pnior to relmbursmg or allowung expenses |ncurred by aII
officers, directors, trustees, and the CEO/Executive Director, regarding the items checked in line 1a?
3 Indicate which, If any, of the following the organization uses to establish the compensation of the

organization's CEO/Executive Director. Check all that apply.

O Compensation committee [J written employment contract
O Independent compensation consultant O Compensation survey or study
[J Form 990 of other organizations J Approval by the board or compensation committee

4 During the vear, did any person listed in Form 990, Part VII, Section A, ine 1a, with respect to the filing
organization or a related organization.
a Recelve a severance payment or change-of-control payment?.
Participate in, or receive payment from, a supplemental nonqualified retlrement pIan"
¢ Participate in, or receive payment from, an equity-based compensation arrangement?.
If “Yes” to any of lines 4a—c, list the persons and provide the applicable amounts for each item in Part III

o

Only section 501(c){3) and 501(c){(4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of:
a The organization? .
b Any related organization? .
If “Yes” to line 5a or 5b, describe in Part lII

6 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any L
compensation contingent on the net earnings of: o
a The orgamization?. . . . . . e e .. 6a v
b Any related organization? . . e e e e e e e e e e e e e e 6b v
If “Yes” to line 6a or 6b, describe in Part III R I i
7 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization provide any non-fixed
payments not described in lines 5 and 67 If “Yes,” describe in Part il . . . . .. 7 v

8 Were any amounts reported in Form 990, Part VI, paid or accrued pursuant to a contract that was
subject to the initial contract exception descnbed in Regs section 53.4958-4(a)(3)? If “Yes,” descnbe

mPartil . . . . . 8 v
9 If “Yes” to line 8, did the organlzatlon also follow the rebuttable presumptlon procedure descnbed in
Regulations section 53.4958-6(c)? . . . . . . . . . . . . . . ..o . . 9 v

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 500537 Schedule J (Form 990) 2009
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| OMB No 1545-0047

2009

Open To Public

Inspection

Name of the organization Employer identification number

Mount Allison University 98 . 0033473
Types of Property

SCHEDULE M
(Form 990)

Noncash Contributions

» Complete if the organizations answered “Yes” on Form

Department of the Treasury 990, Part IV, lines 29 or 30.
Intemal Revenue Service » Attach to Form 990.

(a) (b) (c) (d)

Check if Number of contributions Revenues reported on Method of determining
applicable Form 990, Part VIll, ine 1g revenues

1 At—Worksofat . . . .|V 6

2 Art—Histonical treasures

3 Art—Fractiona!l interests .

4 Books and publications . . v L x

5 Clothing and household ’ “@r = .

goods . - )

6 Cars and other vehlcles

7 Boats and planes

8 Intellectual property . .

9 Securities—Publicly traded . v 21 2,425,419

10 Securittes—Closely held stock .

11 Securities—Partnership, LLC,
or trust interests .

12 Securities—Miscellaneous

13 Qualified conservation
contribution—Historic
structures

14 Qualified conservatlon
contribution—OQther .

15 Real estate—Residential

16 Real estate—Commercial .

17 Real estate—Other

18 Collectibles

19 Food inventory

20 Drugs and medical supplles

21 Taxidermy .

22 Historical artifacts

23 Scientific specimens

24 Archeological artifacts

25 Other » (.Insurance Prem. ) v

26 Other » (. Photography Eui)) v 1

27 Other » (ceceeeeieiiiaaaan. )

28 Other ™ (................._.... )

29 Number of Forms 8283 received by the organization during the tax year for contributions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement . . . . 29

Yes| No

80a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that
it must hold for at least three years from the date of the initial contribution, and which is not required to be

used for exempt purposes for the entire holding period? . . . . . . . . . . . . . . . . 30a v

b If “Yes,” describe the arrangement in Part Il.

31 Does the organization have a giﬂ acceptance policy that requires the review of any non-standard

contributions? . . . . . . e e e e e e 31 v
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? . . T <~ 1 4

b If “Yes,” describe in Par‘t lI

33 If the organization did not report revenues in column (c) for a type of property for which column (a) is checked,
descnbe i Part |I.

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 51227J Schedule M (Form 990) 2009




Schedute M (Form 990) 2009 Page 2

Supplemental Information. Complete this part to provide the information required by Part I, lines 30b,
32b, and 33. Also complete this part for any additional information.

32a) Share donations made to Mount Allison University are received and liquidated by RBC Dominion Securities.

Schedule M (Form 990) 2009




SCHEDULE O | omBNo 1545-0047

(Form 990) Supplemental Information to Form 990
Complete to provide information for responses to specific questions on
Form 990 or to provide any additional information. Open to Public
Department of the Treasury .
Intemal Revenue Service » Attach to Form 990. Inspection
Name of the organization Employer identification number

Mount Allison University 98 ! 0033473

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 51056K Schedule O (Form 990) 2009




Schedule O (Form 990) 2009 Page 2

Name of the organization Employer identification number

Schedule O {Form 990) 2009
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Mount Allison University
IRS Form 930
EIN 98 0033473

PART VI Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees,

and Independent Contractors

Sectton A

(A)
Name and Title

8)

Average

hours per

week

J01231I1p 10 831SNJ) |eNpIAIpU|

9IISNJ] |euoINIsy|

122140

aahojdw3 Aoy

a9hojdwa paresuadwo) 1saydiH

19WI04

(D)
Reportable
compensation
from the
organization

(E)
Reportable
compensation
from related
organizations

(F)
Estimated
amount of other
compensation
from the
organization and
related
organizations

David Booth, Director

Craig Brett, Director

Carol Chapman, Director
George Cooper, Director
Jane Craighead, Director
Suzanne Crawford, Director
James Dickson, Director
Meredith Fraser, Director
Andrew Grant, Director
Nancy Grant, Director
Samuell Gregg-Wallace, Director
Retd Harrison, Director
Tom Hierlihy, Director
Monique Imbeault, Director
Donald MacLeod, Director
Peter Masbridge, Director
Kristina Mansveld, Director
Scott McCain, Director
Bruce McCubbin, Director
Robert Ogilvie, Director
Ron Outerbridge, Director
Jane Ralling, Director

Peter Winters, Director

>XOoX X X X X X X X X

X oM X X X X X X

OO0 0000000 Oo

OO0 0000 OO0

OO0 000 OO0 O0O0Oo

CO 000000

O 0000000 0 o

O 0000000

Robert Campbell, President

40

296,262

Stephen McClatchie,
Vice President International and Student Affairs

40

181,748

David Stewart
Vice-President Adminstration

40

[ T T
RopetLingns, Lontgiier

>

Ron Byrne
Provost and Vice-President Academic and Research

Glona Jollymore
Vice-President University Advancement

Total to Form 990 Part IX line S column (A)

1,062,452

Rebecca Burke
Rosemary Polegato
Rob Ireland

Mike Fox

{rena Kaczmarska

>X O X X X

164,313
147,198
145,373
142,027
136,536

o 00 0o

O 0O 000
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Grant Thornton

Auditors’ report

Grant Thornton LLP
Suite 1100

2000 Barnngton Street
Halifax, NS

B3J 3K1

T(902) 421-1734
F (902) 420-1068
www GranfThornton ca

To the Chair and Members of the Board of Regents
Mount Allison University

We have audited the statement of financial position of Mount Allison University as at April 30,
2010 and the statements of operations and changes 1n net assets and cash flows for the year
then ended. These financial statements are the responsibility of the University's management.
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit 1n accordance with Canadian generally accepted auditing standards.
Those standatds require that we plan and perform an audit to obtain reasonable assurance
whether the financial statements are free of material misstatement. An audit includes
examuning, on a test basis, evidence supporting the amounts and disclosures 1n the financial
statements. An audit also includes assessing the accounting principles used and significant
esttmates made by management, as well as evaluating the overall financial statement
presentation.

In our opinion, these financial statements present fairly, in all matenal respects, the financial
position of the Universtty as at April 30, 2010 and results of 1ts operations and its cash flows for
the year then ended in accordance with Canadian generally accepted accounting principles.

W’/Zm LLP
Halifax, Nova Scotia

June 23, 2010 Chartered Accountants

Audit Tax » Advisory
Grant Thomton LLP A Canadian Member of Grant Thomton International Ltd




Mount Allfson

UNIVERSITY

Statement of Financial Position
As at Apnil 30, 2010

Assets

Current
Cash and cash equivalents (note 3)
Accounts receivable (note 4)
Prepaid expenses and inventory

Long term
Investments (note 5)
Capital assets, net of accumulated amortization (notes 6 & 7)

Total Assets

Liabilities & Deferred Contributions

Current
Accounts payable and accrued liabilities
Deferred income

Long term liabilities
Employee future benefit obligation (note 8)

Deferred contributions
Deferred contnbutions related to capital assets (note 9)
Deferred contnbutions related to research funds (note 10)
Deferred contnbutions related to special program
operating funds (note 10)
Deferred contnbutions related to special purpose and
endowment expendable funds (note 10)

Net Assets

Net assets invested in capital assets

Net assets restncted for endowment purposes (note 11)
Net assets (deficit) restricted for future pension benefits
Net assets intemally restncted

Unrestricted net assets

Total Liabilities, Deferred Contributions & Net Assets

Commitments (note 13)
Contingent habilities (note 14)

2010 2009
15,461,999 12,391,945
6,524,294 2,983,632
1,161,490 987,774
23,147,783 16,363,351
104,284,996 88,509,894
68,450,939 63,679,011
172,735,935 152,188,905
195,883,718 168,552,256
6,717,569 5,045,799
2,303,285 2,153,707
9,020,854 7,199,506
2,477,607 2,535,715
37,105,196 34,379,012
2,992,465 2,550,980
36,084 29,740
15,063,693 10,319,331
-~55,157,438" 47,279,063
66,695,899 57,014,284
27,275,886 26,089,245
98,498,354 82,389,208
(798,540) (867,352)
4,132,680 3,805,207
79,439 121,664
129,187,819 111,537,972
195,883,718 168,552,256

Page 3



Mount Allfson

UNIVERSITY

Statement of Operations and Changes in Net Assets
Year ended Apnl 30, 2010

Revenues

Government grants - provincial

Government grants - federal

Student fees

Bequests and donations

Non-government grants

Bookstore and conference income

Investment income (loss)

Trust Income

Other income

Amortization of deferred contributions
related to capital assets

Expenses

Academic departments

Library

Computing services

Administrative and general services
Physical plant

Student services

Ancillary services

Amortization of capital assets

Excess (deficiency) of revenues over expenses

Net assets, beginning of year

Endowed donations

Capitalized (uncapitalized) investment income
Transfers (to) from other funds

Net assets, end of year

Components of Net Assets

Net assets invested In capital assets

Net assets restricted for endowment purposes
Deficit restricted for future pension benefits
Internally restricted

Unrestricted

General, Ancillary and
Special Program Operating Funds

Research, Special Purpose and
Endowment Expendable Funds

2010 2009 2010 2009
From Schedule 1 From Schedule 2

18,208,539 $ 17,673,128 $ 542,899 $ 299,283
642,770 583,868 2,207,273 2,118,537

28,478,046 25,377,283
605,206 4,406,384 1,167,515 1,372,285
127,347 137,377

2,567,084 2,557,892
2,653,068 (2,019,163) 2,919,425 3,311,626
70,005 154,473 288,454 312,545
1,617,350 1,643,934 38,209 26,765
54,842,068 50,377,799 7,291,122 7,578,418
21,172,200 19,814,559 2,946,611 3,433,046
2,276,484 2,203,641 221,246 424,292
1,612,952 1,571,541 85,446 4,457
6,377,618 6,302,779 613,758 502,125
8,749,302 8,744,797 115,976 112,588
2,688,319 2,365,012 2,566,834 2,477,113
7,725,319 5,492,897 3,037
50,602,194 46,495,226 6,549,871 6,956,658
4,239,874 3,882,573 741,251 621,760
(745,688) (813,550) 3,805,207 3,326,636
(4,213,287) (3,814,711) (413,778) (143,189)
(719,101) $ (745,688) $ 4,132,680 $ 3,805,207

(798,540) (867,352)
4,132,680 3,805,207

79,439 121,664
(719,101) $ (745,688) $ 4,132,680 $ 3,805,207




Net Assets Invested in Net Assets Restricted for
Capital Assets Endowment Purposes Total
2010 2009 2010 2009 2010 2009
$ 18,751,438 $ 17,972,411
2,850,043 2,702,405
28,478,046 25,377,283
1,772,721 5,778,669
127,347 137,377
2,567,084 2,557,892
5,572,493 1,292,463
358,459 467,018
1,655,559 1,670,699
2,013,213 1,979,160 2,013,213 1,979,160
2,013,213 1,979,160 64,146,403 59,935,377
24,118,811 23,247,605
2,497,730 2,627,933
1,698,398 1,575,998
6,991,376 6,804,904
8,865,278 8,857,385
5,255,153 4,842,125
7,725,319 5,495,934
3,289,481 3,140,709 3,289,481 3,140,709
3,289,481 3,140,709 60,441,546 56,592,593
(1,276,268) (1,161,549) 3,704,857 3,342,784
26,089,245 24,274,842 82,389,208 95,846,220 111,537,972 122,634,148
5,059,280 2,542,735 5,059,280 2,542,735
8,885,710 (16,981,695) 8,885,710 (16,981,695)
2,462,909 2,975,952 2,164,156 981,948
27,275,886 $ 26,089,245 98,498,354 82,389,208 129,187,819 $ 111,537,972
27,275,886 26,089,245 27,275,886 26,089,245
98,498,354 82,389,208 98,498,354 82,389,208
(798,540) (867,352)
4,132,680 3,805,207
79,439 121,664
27,275,886 3 26,089,245 98,498,354 82,389,208 129,187,819 $ 111,537,972
Page 5




Mount Allfson

UNIVERSITY

Statement of Cash Flows
Year ended April 30, 2010

Operating
Excess of revenues over expenses
Amortization of deferred contributions
Amortization of capital assets
Decrease in employee future benefit obligation

Change in non-cash operating working capital
Accounts receivable
Prepaid expenses and inventory

Accounts payable and accrued liabilities
Deferred income

Increase in deferred contributions related to
research and operations

Net cash provided by (used for) operating activities

Financing

Increase (decrease) in deferred contributions related to special

purpose and endowment expendable funds

Contributions related to capital assets deferred during the year
Net cash provided by financing activities
Investing

Purchase of capital assets

Net restricted realized endowment contributions

Change in investments

Net cash used in investing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

Page 6

2010 2009
3,704,857 § 3,342,784
(2,013,213) (1,979,160)
3,289,481 3,140,709

(58,108) (1,541)
4,923,017 4,502,792
(3,540,662) (587,321)

(173,716) (143,607)
1,671,770 (2,314,254)
149,578 (8,730,623)
(1,893,030) (11,775,805)
447,829 180,828
3,477,816 (7,092,185)
4,744,362 (772,903)
4,739,397 2,377,440
9,483,759 1,604,537
(8,061,409) (7,131,635)
13,944,990 2,333,064
(15,775,102) (7,798,335)
(9,891,521) (12,596,906)
3,070,054 (18,084,554)
12,391,945 30,476,499
15,461,999 $ 12,391,945




Mount Allfson

UNIVERSITY
Notes to the Financial Statements
April 30, 2010

1. PURPOSE OF THE ORGANIZATION

Mount Allison University operates under the authority of the Mount Allison University Act, 1993,
a special act of the Legislative Assembly of the Province of New Brunswick. The University is
dedicated to providing a rigorous liberal education of high quality primarily to undergraduate
students in a co-educational, intimate, residential environment. The University is a charitable
organization and, under the provisions of section 149 of the Income Tax Act, is exempt from
paying income taxes.

2. SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared by management in accordance with generally
accepted accounting principles (GAAP). The preparation of financial statements requires
management to make estimates and assumptions that affect the reported amounts of assets
and liabilities as of the date of the financial statements and the reported amounts of revenue
and expenses during the period. Actual amounts could differ from those estimates.

A summary of significant accounting policies is as follows:

a) Fund Accounting

University accounts are maintained in accordance with the principles of fund accounting.
This method ensures observance of restrictions, if any, on the use of University resources
by maintaining separate accounts for each fund. Contributions that have limitations placed
on their use by parties external to the University are classified as restricted.

The following provides a brief description of each fund group:

The General Operating Fund includes academic, administrative, and other operating
activities within the primary teaching and research function of the University which are
funded by student fees, government grants and other revenue.

“The Anciiiary Operating Fund accounts for the provision of services of a revenue
producing nature which are outside the primary University function of teaching and
research. These include bookstore, residence, dining, University merchandise sales and
conference services. Expenses reported in ancillary operations include direct costs as

well as an apportionment of administrative and overhead costs of the University.

The Special Program Operating Fund includes the Rural and Small Town Programme,
the Meighen Centre, and the External Relations department. Unrestricted donations are
also recorded here as revenue and then appropriated for special purposes.

The Endowment Principal Fund reflects the total resources which have been
endowed, either by terms imposed by the benefactor or by the University.

Page 7
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Mount Allfson

UNIVERSITY
Notes to the Financial Statements
April 30, 2010

The Endowment Expendable Fund accounts for investment income earned on the
endowment principal that has been spent on restricted purposes. It also accounts for
income on internally restricted or unrestricted endowments which is reported in the
Special Program Operating Fund and then transferred to the Endowment Expendable
Fund by way of interfund transfer. The unexpended portion of the prior year’s spending
allocation from externally restricted funds is deferred and available for spending in future
years or is designated for year-end capitalization. The fund balance is comprised of the
unexpended portion of internally restricted funds.

The Research Fund accounts for the expenditure of externally restricted contributions
which have been received by the University from individuals or granting agencies and
spent on research projects. It also accounts for funds appropriated from operating funds
for research purposes by way of interfund transfer. Unspent externally restricted
contributions are deferred on the balance sheet. The fund balance represents unspent
internally restricted funds.

The Special Purpose Fund accounts for the expenditure of externally restricted
contributions which are not for research or endowment purposes. It also accounts for
internally restricted funds appropriated from operating funds for special purposes.
Unspent externally restricted funds are deferred. The fund balance represents unspent
internally restricted funds.

The Capital Assets Fund accounts for the amortization of capital assets and the
amortization of any externally restricted contributions received to fund those assets. The
fund balance consists of unamortized capital assets which were financed with internal
funds.

b) Revenue Recognition

The University follows the deferral method of accounting for contributions, which include
donations and government grants.

Unrestricted contributions are recognized as revenue of the Operating Fund when received
or receivable if the receivable amount can be reasonably estimated and collection is
reasonably assured.

Externally restricted endowment contributions and the portion of income earned on
externally restricted endowments which is recapitalized are recognized as direct increases in
net assets in the endowment principal fund.

Contributions which are externally restricted but are not endowed are recognized as
revenue of the appropriate restricted fund as they are spent. Unspent balances are deferred
and recognized as revenue in the year in which the related expenses are recognized.
Contributions of services are not recorded. Contributions of capital goods are recorded at
fair market value and amortized over their useful lives.

Contributions of cash or cash equivalents restricted for capital assets are deferred and
amortized on the same basis as the related capital asset costs.




Mount Allfson

UNIVERSITY
Notes to the Financial Statements
April 30, 2010

Student fees are recognized as revenue as courses are held. Sales and service revenue are
recognized at point of sale or when the service has been provided. To reduce credit risk
with student accounts, the University places restrictions on class registration and on the
issuance of transcripts and degrees until payment on account is made. The University also
uses third party agencies to collect outstanding receivables.

Bequests and donations are recorded on a cash basis. Pledges are not recorded.

¢) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and balances with banks, net of bank
overdrafts, and money market instruments with daily liquidity which are available to fund
current operations.

d) Inventory

Inventories are valued at the lower of cost and net realizable value.

e) Capital Assets

Land is stated at the nominal value of one dollar.

Coliections are defined as works of art and historical treasures which are held for public
exhibition, education, or research. The University maintains five major library collections as
well as the Owens Art Gallery Permanent Collection. These collections are stated at the
nominal value of one doliar. Further detail on these collections is provided in note 7.

Buildings, land improvements, and equipment are stated at their appraised values as at April
30, 1992, with all subsequent additions and betterments recorded at cost. Assets stated at
appraised values are pooled and amortized separately from assets recorded at cost. The
capitalization thresholds are $5,000 for equipment and $50,000 for buildings and land
improvements.

Amortization is provided on a straight-line basis. Useful lives are estimated at 5 years for
equipment and 40 years for buildings and land improvements. Amortization of the
capitalized costs of constructed assets begins when the asset is put into use.

Library books, which are held for circulation, are not capitalized but are recorded as an
expense in the year in which they are purchased.

f) Appropriations from Ancillary Fund Operations to Capital Projects

Any excess of revenues over expenditures in the residence and conference operations is
appropriated for capital projects related to the residence operation.

Page 9




Mount Allfson

UNIVERSITY

Notes to the Financial Statements
April 30, 2010

g) Endowment Income Spending Allocation and Capitalization

University policy limits the spending allocation to the lower of 5% of the market value at the
end of the previous period and the average market value of the sixteen quarters in the
previous four fiscal years. At the end of each year, the appropriate amount, less fees and
administrative expenses, is allocated for the next year's spending. The remaining income
realized during the year is capitalized. In years when the realized income is less than the
spending allocation and fees, or when there is a realized loss, previous capitalizations of
income are reversed in order to cover the spending allocation and any losses.

For externally restricted endowments, the amount of income capitalized is shown as a direct
increase in Net Assets in the Endowment Principal Fund. The portion allocated for spending
is deferred and reported as revenue in the Endowment Expendable Fund as it is spent.
Income earned on internally restricted or unrestricted endowments is reported as revenue in
the Special Program Operating Fund and transferred by interfund transfer to the Endowment
Expendable Fund or the Endowment Principal Fund for the spending allocation and
capitalization portions respectively. Authorized spending of endowment principal is reported
as a direct decrease in net assets.

h) Financial Instruments

The carrying values of cash and cash equivalents, accounts receivable and accounts
payable approximate their fair market values due to the relatively short periods to maturity of
the instruments. The fair value of investments is defined as their quoted market value at
year end and is disclosed in note 5.

i) Foreign Currency

Long term investments denominated in foreign currency are translated at historical rates of
exchange. Transactions denominated in foreign currencies are translated at the exchange
rate in effect on the transaction date. Exchange gains and losses are accounted for in
investment gains and losses.

j) Employee Benefit Plans

The University accrues its obligations under employee benefit plans and the related costs,
net of plan assets. The University has adopted the following policies:

The cost of pensions and other retirement benefits earned by employees is actuarially
determined using the projected benefit method pro rated on service and using
management's best estimate of expected plan investment performance, salary escalation,
and retirement ages of employees.

The University records pension expenses in its financial statements, but it does not budget
for those expenses. Rather, it budgets for pension contributions as determined by the

University’'s actuaries in accordance with the New Brunswick Pension Benefits Act and the
University's funding policy. Since pension contributions and pension expenses are not the




Mount Allfson

UNIVERSITY
Notes to the Financial Statements
April 30, 2010

same in the case of the University's defined benefit pension plan, the difference is recorded
as an internally restricted surplus (deficit).

For the purpose of calculating the expected return on plan assets, those assets are valued
at fair value.

Past service costs from plan amendments and transitional assets are amortized on a
straight-line basis over the average remaining service period of employees active at the date
of amendment.

The excess of the net actuarial gain (loss) over 10% of the greater of the benefit obligation
and the fair value of plan assets is amortized over the average remaining service period of
active employees. The average remaining service period of the active employees covered
by the pension plan is 20 years (2009 — 18 years). The average remaining service period of
the active employees covered by the other retirement benefits plan is 9 years (2009 - 10
years).

k) Use of Estimates

The preparation of financial statements in accordance with Canadian generally accepted
accounting principles requires management to make estimates and assumptions that affect
reported amounts of assets and liabilities and disclosure of contingent liabilities at the date
of the financial position and reported amounts of revenues and expenditures for the year
then ended. Actual resulits could differ from those estimates. The areas that are most
subject to estimation and judgment include the amortization periods for capital assets, the
accounts receivable allowance for doubtful accounts, and actuarial assumptions used to
estimate employee future benefit obligation.

1) Controlled Entities

The University controls the activities of Conferences Mount Allison Inc. and The Friends of
Mount Allison University, Inc. The University owns 100% of the shares of Conferences
Mount Allison Inc., a corporation established to attract additional conference contract

- revenue- The Friends-of-Mount Allison University, inc.’is a United States incorporated
exempt organization used to facilitate fundraising from United States residents.

m) Adoption of New Accounting Policy

Effective May 1, 2009, the University adopted CICA Handbook Section 4470, Disclosure of
Allocated Expenses by Not-for-Profit Organizations. This section establishes disclosure
requirements for not-for-profit organizations, including the University, that report expenses
by function and allocate expenses to a number of functions to which the expenses relate.
Adoption of this section’s recommendation had no effect on the financial statements for the
year ended April 30, 2010, except for the additional disclosure in note 16.

Page 11




Mount Allfson

UNIVERSITY
Notes to the Financial Statements
April 30, 2010

3. CASH AND CASH EQUIVALENTS

(Overdraft) Cash
Short term investments
Total cash & cash equivalents

4. ACCOUNTS RECEIVABLE

Student fees
Student groups

Accrued interest and dividends
Federal and provincial government
Suppliers and other customers
Total accounts receivable

5. INVESTMENTS

2010 2009
(4,529) 441,535
15,466,528 11,950,410
15,461,999 12,391,945
2010 2009
218,988 175,054
15,800 123,670
78,399 69,375
5,515,384 2,224,693
695,723 390,840
6,524,294 2,983,632

Investments are accounted for at fair value except for certain non-endowed long term corporate
bond investments. These investments are held to maturity and are recorded on a cost basis
with any premium or discount amortized on the effective interest basis. Publicly traded
securities are valued at quoted market values in an actively traded market. Transactions are
recorded on a settlement date basis and transaction costs are expensed as incurred.
Investment income, which consists of interest, dividends, income distributions from pooled
funds, and realized and unrealized gains and losses, is recorded as investment income or
endowment contributions in the Statement of Operations and Changes in Net Assets.
Investments held by the University are subject to foreign currency, interest rate, market and
credit risk. Investments held in the University's endowment funds and non-endowed corporate
bond portfolio are managed by professional investment mangers who are monitored by

University officials and committees of the University's Board of Regents.

As at April 30, 2010, the aggregate market value of the investments was $104,284,996 (2009 —
$88,509,894) of which $98,340,919 (2009 — $82,425,619) pertained to the endowment principal

fund.
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201 200
Held to maturity (carried at amortized cost)
Bonds $ 4,388,153 $ 4,759,922
Held for trading (carried at fair value)
Bonds and notes 23,573,468 21,446,047
Canadian equities 28,662,843 22,336,464
US equities 30,134,832 24,975,103
Non-North American equities 17,525,700 14,992,358
99,896,846 83,749,972

$ 104,284,996 $ 88,509,894

Bonds and notes include investments in a Canadian passive bond fund, notes issued by
Federal, Provincial and Municipal Governments and related Crown Corporations, and Canadian
corporate bonds with interest rates ranging from 3.6% to 10.05% (2009 — 3.6% to 12.55%) with
maturities up to April 2024 (2009 — February 2024).

6. CAPITAL ASSETS

Accumulated 2010 Net 2009 Net
Cost Amortization Book Value Book Value
Buildings $ 148,025,492 $ 95,144919 $ 52,880,573 $ 52,857,007
Construction in progress 4,481,604 4,481,604 79,200
Land improvements 14,925,895 6,125,451 8,800,444 9,128,110
Equipment 13,273,176 10,984,860 2,288,316 1,614,692
Land 1 1 1
Collections 1 1 1

$ 180706169 $ 112255230 $ 68,450,939 $ 63,679,011

The Capital Asset Fund has loans outstanding in the amount of $4,070,213 (2009 — $3,210,753)
to other funds for the construction of buildings. Repayment of these funds will be made through
appropriations from the General Operating and Ancillary Operating Funds and spending
allocations from certain endowment funds, and interest is charged to the Ancillary Operating
Fund at the rate earned on the University's expendable funds.

7. COLLECTIONS

As described in note 2(e), the University maintains five permanent library collections as well as
the Owens Art Gallery Permanent Collection.
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a) Library Permanent Collections

The five library permanent collections are the Mary Mellish Archibald Memorial (MMAM)
Collection, the Winthrop Pickard Bell (WPB) Collection of Acadiana, the Edgar and Dorothy
Davidson Collection of Canadiana, the Government Documents Collection, and the Mount
Allison Rare Book Collection. Additions are made to the first two collections each year from
the income earned on endowments established for that purpose. The additions during
2009/10 on the MMAM and WPB collections were $1,689 (2009 — $2,496) and $8,000 (2009
— $8,000) respectively. The Government of Canada donates a large quantity of documents
to the Government Documents Collection each year and, in addition, the University spent
$9,721 (2009 — $16,555) for additions to this collection during 2009/10.

b) Owens Art Gallery Permanent Collection

The Owens Art Gallery Permanent Collection consists of approximately 3,500 works,
including historical and contemporary paintings, works on paper and sculptures of
Canadian, European and American origin. The historical component of the Collection
consists of approximately 300 18" and 19" century paintings and watercolours and a large
collection of works by John Hammond. The contemporary collection consists of American
and Canadian prints as well as paintings, sculpture, photography, and drawings. For the
year ended April 30, 2010, donated artwork valued at approximately $42,376 (2009 —
$92,485) and purchased acquisitions of approximately $29,000 (2009 — $107) were added
to the Permanent Collection.

8. EMPLOYEE FUTURE BENEFIT OBLIGATION

The University has two pension plans, a defined benefit pension plan and a defined contribution
pension plan. The University also has several other post-retirement obligations.

The defined benefit plan covers most persons employed in a non-academic capacity. The plan
is based on the final average earnings of members, allows for early retirement after age 55 and
postponed retirement up to age 69. The pension payments are not indexed.

The defined contribution plan covers primarily persons employed in an academic capacity. The
University makes contributions of 7.5% of the plan members’ salaries to this plan.

A retiring allowance program provides a lump sum benefit to qualifying individuals at their date
of termination or retirement. The program is available to employees in the CUPE 2338
bargaining unit, certain grandfathered non-bargaining unit, non-academic employees, and
employees in the Staff Association bargaining unit. The lump sum benefit paid at termination or
retirement is equal to 5 days pay for each year of service and is payable only if the participant
has completed a minimum of ten years of employment at the date of termination of employment.
The measurement date of the plan assets and accrued benefit obligation is December 31, 2009.
The most recent actuarial valuation for funding purposes of the defined benefit pension plan
was as of December 31, 2006 and the next actuarial valuation for funding purposes must be as
of a date no later than December 31, 2009.

Page 14




|

Mount Allfson

UNIVERSITY
Notes to the Financial Statements
April 30, 2010

Total cash payment for employee future benefits for 2010, consisting of cash contributed by the
University to its defined benefit, defined contribution and other benefit plans was $1,963,214
(2009 -$1,889,279).

The net expense for the University’s benefit plans is as follows:

Pension Benefit Plans Other Benefit Plans
2010 2009 2010 2009
Defined benefit plans $ 589,084 591,071 $ 178,789 205,973
Defined contribution plan $ 1,137,232 1,090,685 - -

Actuarial assumptions used in measuring the benefit cost and accrued benefit obligations
include the following:

Pension Benefit Plans Other Benefit Plans

2010 2009 2010 2009
Discount rate for benefit expense 7.40% 5.50% 5.40% 5.25%
Discount rate for accrued obligation 6.60% 7.40% 4.10% 5.40%
Expected long-term rate of return on plan assets 7.10% 6.50% - -
Rate of compensation increase for benefit o o o o
expense 2.90% 3.70% 2.90% 3.70%
Ra?e of compensation increase for accrued 4.20% 2.90% 4.20% 2.90%
obligation

Other information about the University’s defined benefit plans is as follows:

Pension Benefit Plans Other Benefit Plans
2010 2009 2010 2009

Employer contributions $ 657,896 $ 634,961 $ - $ -
Employee contributions 401,647 367,645 - -
Benefits-paid— : 558,914 683,136 168,086 163,633
Accrued benefit obligation 21,343,846 17,183,107 2,060,199 1,600,223
Fair value of plan assets 19,351,593 16,461,907 - -
Funded status — deficit $ (1,992,253) $ (721,200) $(2,060,199) $(1,600,223)
Unamortized transitional
obligation, past service costs 1,474,237 134,370 100,608 (348,662)
and net actuarial loss
Accrued liability $ (518,016) $ (586,830)  $(1,959,591) $(1,948,885)
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Defined benefit pension plan assets by asset category include:

Canadian bonds
Canadian equities
U.S. equities

Non-North American equities

Total

2010 2009
32% 36%
30% 26%
19% 22%
19% 16%
100% 100%

9. DEFERRED CONTRIBUTIONS RELATED TO CAPITAL ASSETS

Total contributions for capital assets, including work in progress, deferred during the year were
$4,739,396 (2009 - $2,377,440). Total deferred contributions amortized during the year were

$2,013,213 (2009 - $1,979,160). The portion of Deferred Contributions Related to Capital

Assets which pertains to the assets carried at April 30, 1992 appraised values is $2,042,291

(2009- $2,553,525).

10. DEFERRED CONTRIBUTIONS

Deferred contributions are externally restricted expendable funds received in the current period

orin a prior period which have not yet been spent. Changes in the deferred contributions
balance are detailed in the following table:

Beginning balance

Add:

expendable restricted
contributions received

Less: amounts
recognized as revenue

Less: amounts deferred
to capital assets

Ending balance

Special
Special Purpose and
Program Endowment
Research Fund Expendable Total 2010 Total 2009
$2,550,980 $29,740 $10,319,331  $12,900,051 $13,492,126
3,078,254 22,328 14,135,588 17,236,170 9,358,973
(2,267,492) (15,984) (5,021,103) (7,304,579) (7,590,845)
(369,277) (4,370,123) (4,739,400) (2,360,203)
$2,992,465 $36,084 $15,063,693 $18,092,242 $12,900,051
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11. ENDOWMENTS

The following table details the changes in the endowment funds and reports the cumulative
amount endowed by University policy.

Externally  Externally

endowed - éendowed —
restricted unrestricted Internally
income income endowed Total 2010  Total 2009
Beginning balance $69,108,732 $995,170 $12,285,306 $82,389,208 $95,846,220
Donations 5,059,280 338,199 5,397,479 6,476,191 |
. |
Investment income 8,885,710 132,790 1,617,737 10,636,237 (20,004,129) |

capitalized (uncapitalized)

Interfund transfers not
related to donations or 16,012 30,000 29,418 75,430 70,926

investment income

Total $83,069,734 $1,157,960 $14,270,660 $98,498,354 $82,389,208

The University capitalization policy is described in note 2(g). The market value of the
endowment funds is disclosed in Note 5.

12. CAPITAL MANAGEMENT

The capital structure of the University consists of net assets invested in capital assets, endowed

funds, net assets restricted for future pension benefits, internally restricted expendable funds

and unrestricted funds. The primary objective of the University’s capital management is to

provide adequate funding to ensure sufficient funds are available to meet the University’s

current and long term commitments and to ensure the University adheres to external imposed

restrictions on certain funds. For the year ended April 30, 2010. the_University. has_complied- —

with all'externally imposed fund restrictions.
13. COMMITMENTS

As at April 30, 2010, the University had commitments for outstanding contractual arrangements
related primarily to construction activities of approximately $5,644,980 (2009 - $3,171,262).
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14. CONTINGENT LIABILITIES

The University is party to legal proceedings involving external architects and contractors. It is
not possible at this time to make an estimate of the amount of settlements, if any, that may
result and, accordingly, no provision has been made in the financial statements.

The University is a member of the Canadian Universities Reciprocal Insurance Exchange
(CURIE) self insurance program. This self-insurance reciprocal involves a contractual
agreement to share the insurance of property and liability risks of member universities for a term
of not less than five years. This long-term period creates an environment for CURIE where
financial risk can be spread over time as well as among subscribers. In the event premiums are
not sufficient to cover claim settlements, the member universities would be subject to an
assessment in proportion to their participation.

15. COMPARATIVE FIGURES

Certain of the comparative figures have been reclassified to conform to the financial statement
presentation adopted for the current year.

16. ALLOCATED EXPENSES

Certain costs are recorded in the General Operating Fund and then allocated to other funds.

The allocations are based on staff time and supply consumption used by each fund. The
following table indicates the allocations made by type of expense.

Ancillary Endowment Total 2010 Total 2009
Operating Fund Expendable Fund
Computing services $78,794 $78,794 $78,003
ol samicaa 485,742 100,828 585,570 567,560
Physical plant 1,838,534 1,838,534 1,789,454
Student services 80,910 80,910 86,463
$2,483,980 $100,828 $2,583,808 $2,521,480
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Revenues

Govermment grants - provincial
Government grants - federal
Student fees

Bookstore and conference
Bequests and donations
Investment income (loss)
Trust income

Other income

Expenses

Academic departments
Library
Computing services

Administrative and general services

Physical plant
Student services
Ancillary services

Excess of revenues over expenses

Net Assets, beginning of year
Transfers (to) from other funds

Net Assets, end of year

General
Operating Fund
2010 2009

$ 18,192,555 $ 17,649,710
642,770 575,407
18,638,874 17,064,292
166,325 469,780
858,830 796,524
38,499,354 36,555,713
20,825,501 19,414,670
2,276,484 2,203,641
1,534,158 1,493,538
4,230,080 4,226,216
5,571,939 5,607,947
2,607,409 2,278,549

37,045,571 35,224,561
1,453,783 1,331,152
(867,352) (911,225)
(1,384,971) (1,287,279)
$ (798,540) $ (867,352)




Schedule 1
Ancillary Special Program
Operating Fund Operating Fund Total
2010 2009 2010 2009 2010 2009

$ $ 15984 § 23,418 $ 18,208,539 $ 17,673,128
8,461 642,770 583,868
9,839,172 8,312,334 657 28,478,046 25,377,283
2,567,084 2,557,892 2,567,084 2,557,892
605,206 4,406,384 605,206 4,406,384

2,486,743 (2,488,943) 2,653,068 (2,019,163)
70,005 154,473 70,005 154,473
500,544 442,646 257,976 404,764 1,617,350 1,643,934
12,906,800 11,312,872 3,435,914 2,509,214 54,842,068 50,377,799
346,699 399,889 21,172,200 19,814,559
2,276,484 2,203,641
78,794 78,003 1,612,952 1,571,541
586,570 567,560 1,560,968 1,509,003 6,377,618 6,302,779
3,177,363 3.136,850 8,749,302 8,744,797
80,910 86,463 2,688,319 2,365,012
7,710,650 5,454,986 14,669 37,911 7,725,319 5,492,897
11,634,287 9,323,862 1,922,336 1,946,803 50,602,194 46,495,226
1,272,513 1,989,010 1,513,578 ~ 562,411 4,239,874 3,882,573

121,664 97,675 (745,688) (813,550)

(1,272,513) {1,989,010) (1,555,803) (538,422) (4,213,287) (3,814,711)

$ $ 79,439 § 121,664 $ (719,101) $ (745,688)
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Year ended April 30, 2010

Research Fund

2010 2009
Revenues
Government grants - provincial % 122,999 $ 163,289
Government grants - federal 2,037,924 2,008,651
Bequests and donations
Non-government grants 106,569 93,309
Investment income
Trust iIncome
Other Income

2,267,492 2,265,249
Expenses
Academic departments 1,955,820 1,924,387
Library
Computing services
Administrative and general services 10,053
Physical plant
Student services 17,500
Ancillary services

1,983,373 1,924,387
Excess of revenues over expenses 284,119 340,862
Net Assets, beginning of year 333,161 190,396
Transfer (to) from other funds (235,023) (198,097)
Net Assets, end of year $ 382,257 $ 333,161
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Schedule 2
Special Purpose Endowment
Fund Expendable Fund Total
2010 2009 2010 2009 2010 2009
419,900 $ 135,994 $ $ 542,899 $ 299,283
169,349 109,886 2,207,273 2,118,537
1,167,515 1,372,285 1,167,515 1,372,285
20,778 44,068 127,347 137,377
2,919,425 3,311,626 2,919,425 3,311,626
288,454 312,545 288,454 312,545
35,683 25,517 2,526 1,248 38,209 26,765
1,813,225 1,687,750 3,210,405 3,625,419 7,291,122 7,578,418
303,993 517,802 686,798 990,857 2,946,611 3,433,046
59,444 83,241 161,802 341,051 221,246 424,292
85,446 4,457 85,446 4,457
91,359 90,240 512,346 411,885 613,758 502,125
79,670 80,522 36,306 32,066 115,976 112,588
911,968 760,968 1,637,366 1,716,145 2,566,834 2,477,113
3,037 3,037
1,531,880 1,540,267 3,034,618 3,492,004 6,549,871 6,956,658
281,345 147,483 175,787 133,415 741,251 621,760
2,327,850 1,939,287 1,144,196 1,196,953 3,805,207 3,326,636
52,506 241,080 (231,261) (186,172) (413,778) (143,189)
2,661,701 $ 2,327,850 1,088,722 $ 1,144,196 3 4,132,680 $ 3,805,207
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General, Ancillary and Special Program Operating Funds

Schedule 1

General Operating Fund

2010

2009

Ancillary Operating Fund

2010

Special Program

2009 2010

Operating Fund

2009

Transfers ansing from policy or approved as part of the budget

Support of chairs from endowment and

trust income $

Support from unrestncted alumm giving
Support of internal research awards
Support of Canada Research Chairs
Meighen Center support
External Relations department support
Dining Services renovations
Interest earned on internally restncted
and unrestncted endowments
Endowment of unrestncted bequests
Appropnation of contract research overhead support
Appropnation of support of Operating Budget
Appropnatton of Special Program Operating Fund
investment income

Transfers ansing from fundraising efforts
Unrestncted alumm giving
Special appropnations
International student bursary matching
Music scholarship fundraising
Bursary pnnt sale money
Athletics pnnt sale money
Appropnation for Alumn development
Appropniation of unrestncted trust income
Endowment of government support
for financial aid
Endowment of special purpose donations for
financial aild
Endowmment of matching funds to support
financial aid donations

Transfers arising from the deferral of capital expenditures
Avard Dixon
Bennett Bullding Server Room
Black House
Campbell Hall
Fine and Performing Art Centre
Fitness Centre
Heating Plant - upgrade
Heating Plant - summer boiler
Jennings Dining Hall
Wallace McCain Student Centre
Capital equipment

Other Transfers
Bookstore operation surplus
Retail clothing operation surplus
Retail Dining services surplus
Appropnation for support of 2010 Operating Fund
budget
Appropnation for support of 2011 Operating Fund
budget
Appropnation of remaining 2009 Heating Plan budget
Appropnation to support traimng costs
Appropnation to support special pension payments
Appropnation for alterations and renovations
Appropnation to Fine Performing Art Centre
Support of Colville House Operations
Support of Colville House Design costs
Pub nternal loan
Appropnation to support underwater fund expenditures
in excess of spending allocation
Appropnation to capttalize unspent unrestncted and
underwater endowments spending allocation

457,359
200,000

(216.699)
500.000

(1,023,248)

995,000

(4.000)
(1,750)
(3,528)

(4,403)

(172)

(48,940)

(14,046)

(235,400)
(186,029)

(1,041,000)

(107,000)
(402,019)
(249,096)

$ 438944
200,000
(228,652)
500,000
(25.000)
(924,795)

504,381

(1.875)
(3.181)

(9.713)

(111,231)

(29.613)

(280,300)
(26.632)

(995,000)

(263.887)
(8.000)

(22,725)

$ $

(223,597)

(368.000)
(155,896)

(471,392)

(53,171)
(51.497)
(42,403)

93,443

128,922
1,502,863
(977,035)
(2.383,648)
(338,199)
(17.773)

(103,094)

(260,287)
(10,987)

(15.957)
(70,005)

(12,284)

(15,945)
(309,571)

(373,468) (2.851)

(54,393)
(53.499)
(50,760)

{142.055)

15,213

119,849
1,424,343

2,501,984
(3,933.456)
(7.825)

(13.041)

(472,709)
(7,000)

(2.500)

(15.000)
(154,473)

(15,000)

36,306

Interfund transfers

$ (1,384,971)

$  (1,287,279)

$ (1.272513) $ (1

,989,010)  $ (4,555,803)

$  (538,422)
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Research, Special Purpose and Endowment Expendable Funds

Net Assets Invested In

Schedule 3

Net Assets Restricted for

Schedule 2 Capital Assets Endowment Purposes
Endowment Capital Asset Endowment
Research Fund Special Purpose Fund Expendable Fund Fund Principal Fund
2010 2009 2010 2009 2010 2009 2010 2009 2010 2009
$ $ (230,000) $ (149,750) $ (227,359) $ (289,194) § $ $
(200.000) (200,000)
280,966 301,903 9,330 (73,597) (73.251)
(500,000) (500.000)
(37.880) (91.042) (94,949)
(91,644) (73,548) (387.971) (426,000)
223,597 977,035
633,754 524,002 1,749,894 (3.025,986)
338,199 3,933,456
17,773 7.825
(995,000) {504,381)
103.094 13,041
260,287 472,709
14,987 7,000
1,750 1,875
3,528 3,181
2,500
4,403 9,713
15,957 15,000
70,005 154,473
(46.012) (42,149) 46,012 42,149
(8,576) 8,576
(40,000) (42,500) 42,500 40,000
172
111,231
48,940
12,284
(95,344) (33.642) 95,344 33,642
(15.490) 15,490
382,046
(398,458) 398,458 45,558
155,896 309,571
(372,344) (1.608,277) 607,744 1,888,577
(15.989) (82,558) (159,989) 758,819 575,089
53171 54,393
51,497 53,499
42,403 50,760
995,000
1,041,000
405,942
8,000
107,000
402,019
374,096 (125,000)
(15.213) (36.306)
22,725
(93.443)
13,081 22,299 (13.081) (22,299)
(632) (3.552) 632 3.552
(235,023) $  (198,097) § 52,506 $ 241,080 $  (231,261) $ (186,172) $ 2,462909 $ 2,975,952 2,164,156 § 981,948
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