See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2010_09_PF:81-6075761_990PF_201004.pdf
https://public.resource.org/privacy?2010_09_PF:81-6075761_990PF_201004.pdf

Form 990' P F

Department of the Treasury
Internal Revenue Service

\
Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or fax year heginning

MAY 1,

2009

, and ending

APR 30,

2010

G Check all that apply D Initial return

[:] Initial return of a former public chanty

D Final return

Amended return Address change Name change
Use the [Rs | Name of foundation 56 > 17101 0 A Employer identification number
abel CHARLES M. BAIR FAMILY TRUST
otherwise, C/O U.S. BANK TRUST TAX DEPARTMENT 81-6075761
print Number and street (or P O box number if mail 13 not delivered to street address) Roonvsuite  |B Telephone number
ortype. [P,O. BOX 3168 1-406-657-8139
:127[32::::; City or town, state, and ZIP code C it exemption application 1s pending, check here > D
PORTLAND, OR 97208-3168 D 1 Foreign organizations, check here »( |
H Check type of organization Sectton 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, gy [ |
[:] Section 4947(a)(1) nonexempt chantable trust [:l Other taxable private foundation E If prvate foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method Cash |:| Accrual under section 507(b)(1)(A), check here P[—_—]

(from Part Il, col (c), hne 16)

E] Other (specify)

37,511,417 .{(Partl, column (d) must be on cash basis.)

F If the foundation is i a 60-month termination
under section 507(b)(1)(B), check here P>

)
l Analysis of Revenue and Expenses (d) Disbursements
PANt L ond tiefemouns e 0 o o | (ApRetetuE NG, | () Nelimastmert | (o) Adustatnet | it
1 Contributions, grfts, grants, etc , received 900,550. N/A
2 Check P> D if the foundation is not required to attach Sch 8
3 [Intereston savings and temporary 111,036. 111,036. STATEMENT 1
4 Dividends and interest from securties 160,064. 160,064. STATEMENT 2
5a Gross rents
b Net rental income or (loss) W
o 6a Net gain ar {loss) from sale of assets not on ine 10 < 1 7 4 7 0 1 6 P Btb E}w*""&(ﬂ
2| pammTEL e 2,039,765, Mo .1
5 7 Captal gatn net income (from Part IV, line 2} O ' Ei oy E 'i 23 u ‘(b..’i
T 8 Net short-term capital gain .,:'“ ot ?‘\
9 Income modrfications W ——=a BV
10a STTBTE | pGhENG=—
D Less Cost of goods sold
t Gross profit or (loss)
11 Otherincome 27,402. 5,556. STATEMENT 3
12 Total Add lines 1 through 11 1,025,036. 276,656.
13 Compensation of officers, directors, trustees, etc 2 4 O 7 8 6 2 . 1 2 O r 4 3 1 . 1 2 O 7 4 3 1 .
14 Other employee salaries and wages 76,716. 38,358, 38,358,
,, |15 Pension plans, employee benefits 5,815. 2,908. 2,908.
9 16a Legal fees STMT 4 10,739. 2,147. 8,592.
§ b Accounting fees STMT 5 13,330. 2,000. 11,330.
2| ¢ Other professional fees
2{17 Interest
B18 Taxes STMT 6 34,699, 18,419, 16,280.
-? 19 Depreciation and depletion
‘€ |20 Occupancy 243,782. 0. 243,782.
E—f 21 Travel, conferences, and meetings 3,958. 0. 3,958.
<g' 22 Pnnting and publications
@123 Other expenses STMT 7 85,023. 886. 84,138.
‘5724 Total operating and administrative
f‘&; expenses. Add hnes 13 through 23 714,924. 185,149. 529,777.
cl% 25 Contributions, gifts, grants paid 1,202,045. 1,202,045.
7|26 Total expenses and disbursements.
w Add bines 24 and 25 1,916,969. 185,149. 1,731,822.
% 27 Subtract ine 26 from line 12
< @ Excess of revenue over expenses and disbursements < 8 9 1 7 9 3 3 . »d
é—; b Net nvestment income of negatve, enter -0-) 91,507.
¢ Adjusted net income (i negative, enter -0-) N/A

14130914 795189 39802

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2009)

' CHARLES M. BAIR FAMILY TRUST
C/0 U.S. BANK TRUST TAX DEPARTMENT

81-6075761

Page 2

A}
. Atiached schedules and amounts In the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

2,130,172,

1 Cash - non-interest-bearing

54,532.

54,531.

2 Savings and temporary cash investments

3 Accounts recenvable P
Less allowance for doubtful accounts P

4 Pledges recewvable P
Less allowance for doubtful accounts P>

9 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

T Other notes and loans recenvable »
Less allowance for doubtful accounts P>

8 Inventores for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U'S and state government obhigations STMT 9 1,086,125.

2,018,889.

2,068,830.

b Investments - corporate stock STMT 10 8,959,256,

8,555,422,

9,256,048.

¢ Investments - corporate bonds

11  Inwestments - land, buildings, and equipment basts »
| 4

Less accumulated depreciation

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment basis P 654,785.

Less accumulated depreciation >

654,785.

776,681.

15 Other assets (descrbe ™ SEE SCHEDULE I ) 17,888,841.

17,888,833.

25,355,327.

16 Tota! assets (to be completed by all filers) 30,064,394.

29,172,461.

37,511,417,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other liabilities (describe B> )

23 Total liabilities (add lines 17 through 22) 0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

25 Temporanly restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here |
and complete lings 27 through 31.

27 Capital stock, trust pnncipal, or current funds 30,064,394.

29,172,461.

28 Paid-in or capitat surplus, or land, bidg , and equipment fund 0.

0.

29 Retained earnings, accumulated income, endowment, or other funds 0.

0.

30 Total net assets or fund balances 30,064,394.

29,172,461.

31_Total liabilities and net assets/fund balances 30,064,394.

29,172,461.

Analysis of Changes in Net Assets or Fund Balances

1

D N & W N

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
{must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Other increases not included in ne 2 (itemize) P>

30,064,394.

<891,933.>

0.

Add lines 1,2, and 3
Decreases not included in line 2 (iterize) P>

29,172,461.

0.

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part |1, column (b), ine 30

[N | & W [N | =

29,172,461,

923511
02-02-10

14130914 795189 39802
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Form 990-PF (2009)

' CHARLES M. BAIR FAMILY TRUST

C/0 U.S. BANK TRUST TAX DEPARTMENT

81-6075761 Page 3

{ Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s} of property sold (e g, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co )

(b) How acquired | (¢) Date acquired (d) Date sold
%:‘5%’,,'3;}?3: o cay.y0) (mo , day, yr )

1a PUBLICLY TRADED SECURITIES

b CAPITAL GAINS DIVIDENDS

]

d

e

(o) o s prc (oeprscatonsiones | 3)Costor e s o o)

a 2,039,534. 2,213,781. <174,247.>

b 231. 231.

t

d

e

Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i col (k), but not less than -0-) or
(FMV as of 12/31/69 Uit ";,’vg,*ggfs(;;' ,°,°a'n§,') (M aes (from col (h)) !

a <174,247.>

b 231.

c

d

e

If gain, also enter in Part |, fine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- n Part |, line 7 } 2 <174,016.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c)
If (loss), enter -0-1n Part | line 8 3 N/A
{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
’ (For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apphes, leave this part blank
Was the foundation hiable for the section 4942 tax on the distnbutable amount of any year in the base pernod? |:| Yes No

It “Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see instructions before making any entries
Base pe(r?c))d years (b) (c) Dlstnblsgz)n ratio
Calendar year (or tax year beginning n) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b} dwvided by col {c))
2008 1,367,394. 12,175,578. .112306
2007 1,450,127. 13,499,060. .107424
2006 2,112,683. 13,031,477. .162122
2005 665,371. 11,773,643. .056514
2004 4,374,505, 13,377,631, .327001
2 Total of line 1, column (d) 2 .765367
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .153073
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ine 5 4 11,413,6009.
5 Muttiply hne 4 by line 3 5 1,747,115,
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 915.
7 Add Itnes 5and 6 7 1,748,030.
8 Enter qualifying distributions from Part XI1, ling 4 8 2,386,607.

If ine 8 1s equal to or greater than hne 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

923521 02-02-10

14130914 795189 39802
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" ! CHARLES M. BAIR FAMILY TRUST

Form 990-PF (2009) C/0 U.S. BANK TRUST TAX DEPARTMENT 81-6075761

Page 4

| Part Vl | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> E] and enter "N/A” on fing 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here and enter 1% 1 915.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part [, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlnes 1and 2 3 915.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 915.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 ba 39,987.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 39,987.
8 Enter any penalty for underpayment of estimated tax Check here [ it Form 2220 1s attached
9 Tax due. If the total of ines 5 and 8 is more than Iine 7, enter amount owed | 4 g
10 Overpayment. If Itne 7 Is more than the total of ines 5 and 8, enter the amount overpaid > | 10 39,072.
Enter the amount of Ing 10 to be Credited to 2010 estimated tax B> 39,072 .|Refunded » | 11 0.
[ Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 11, attach a detalled description of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) Onthe foundation P § 0. (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross ncome of $1,000 or more during the year? 4a X
b !f "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissofution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing mstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain Iin the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) | 4
MT
b If the answer 1s "Yes™ to hne 7, has the foundation turnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2008 (see nstructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors durnng the EX year7 If “Yes," attach a schedule listing their names and addresses 10 X

923531
02-02-10

5
14130914 795189 39802
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T ! CHARLES M. BAIR FAMILY TBUST
Form 990-PF (2009) C/0 U.S. BANK TRUST TAX DEPARTMENT 81-6075761 Page §
{ Part VIl-A | Statements Regarding Activities (continueq)

11 At an)'/ time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
webstte address » WWW.CHARLESMBAIRTRUSTS .ORG
14 Thebooksaremcareof » U.S. BANK TRUST TAX DEPARTMENT Telephone no »503-275-6746
Locatedat » P.O. BOX 3168, PORTLAND, OR 2Ip+a »97208-3168
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here | 4 L—_:]
and enter the amount of tax-exempt interest received or accrued during the year » | 15 I N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ ves No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes E] No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
If the foundation agreed to make a grant te or to employ the official for a period after
termination of government service, If terminating within 90 days ) D Yes No
b 1f any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or n a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage In a prior year in any of the acts descnbed In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942())(5))
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and Ge, Part XIil) for tax year(s) beginning
before 20097 7 ves No
If "Yes " list the years P> . \ ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a}(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer “"No® and attach

statement - see Instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here
> . : .
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterpnse at any time
during the year? [ ves No

b If “Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the S-year penod (or longer peried approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase helding penod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2009.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20092 4b X

Form 990-PF (2009)

923541
02-02-10
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CHARLES M. BAIR FAMILY TRUST

" form 996-PF (2009) C/0 U.S. BANK TRUST TAX DEPARTMENT 81-6075761 Page 6
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the yeat did the foundation pay or incur any amount to
(1) (5arry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))? [ ves No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? L] ves No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in section
509(a)(1), (2), or (3), or sectton 4940(d)(2)? [ Yes No
(5) Provide for any purpose other than religious, chartable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes No
b 1f any answer 1s *Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or n a current notice regarding disaster assistance (see instructions)? N/A ob
Organizations relying on a current notice regarding disaster assistance check here > I:'
c If the answer 1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_InNo
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average {c) Compensation | (d}conmbutons ta (e) Expense

{a) Name and address hours per week devoted (W not pard, | S™P%Rsbencitplans | account, other
0 position enter -0-) compensation allowances
SEE STATEMENT 11 240,862. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average eﬁf&‘m’eﬁgm‘ algs a(e) Expense

(a) Name and address of each employee paid more than $50,000

hours per week
devoted to position

{c) Compensation

and deferrel

ccount, other
allowances

NONE

Total number of other employees paid over $50,000

> |

0

923551
02-02-10

14130914 795189 39802
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T ¢ CHARLES M. BAIR FAMILY TRUST

Form 990-PF (2009) C/0 U.S. BANK TRUST TAX DEPARTMENT 81-6075761  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (con,tlnued) ’ ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(@) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

GUARDIAN SECURITY INC

P.O. BOX 80633, BILLINGS, MT 59108 SECURITY SERVICES

165,583.

PAYNE FINANCIAIL GROUP

2323 2ND AVENUE NORTH, BILLINGS, MT 59101 INSURANCE PROVIDER

64,056.

Total number of others receving over $50,000 for professional services

{ Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on fines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 |

0.

923561
02-02-10
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Form 990-PF (2009)
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e ¢ CHARLES M. BAIR FAMILY TRUST
Form 990-PF (2009) C/0 U.S. BANK TRUST TAX DEPARTMENT

81-6075761 Page 8

Minimum Investment Retumn (All domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes
a Average monthly fair market value of securities 1a 9,885,036.
b Average of monthly cash balances 1b 1,702,384.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 11,587,420.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) SEE STATEMENT 12 I 10 | 14,486,187.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 11,587,420.
4 Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 173 7 811.
5 Netvalue of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, ing 4 5 11,413,609.
6 Minimum investment return. Enter 5% of ling 5 5 570,680.
Distributable Amount (see instructions) (Section 4942(1)(3) and {J)(5) private operating foundations and certain
adX!'
oreign organizations check here P> [:] and do not complete this part )
1 Mimmum mvestment return from Part X, line 6 1 570,680.
2a Tax on investment ncome for 2009 from Part VI, fine 5 2a 915.
b Income tax for 2009 (This does not include the tax from Part V1) 2b
¢ Add lines 2a and 2b 2c 915.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 569,765,
4  Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 569,765.
6 Deduction from distnbutable amount (see instructions) 6 0.
7  Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part X111, line 1 7 569,765.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish chartable, etc , purposes
a Expenses, contnbutions, gifts, etc - total from Part 1, column (d}), line 26 1a 1,731,822.
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2 654,785.
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add Imes 1a through 3b Enter here and on Part V, line 8, and Part XIil, line 4 4 2,386,607.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 915.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,385,692.

Note. The amount on line 6 will be used i Part V, column (b), in subsequent years when calculating whether the foundation qualthes for the section

4940(e) reduction of tax in those years

923571
02-02-10
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T ! CHARLES M.
Form 990-PF (2009)

BAIR FAMILY TRUST
C/0 U.S. BANK TRUST TAX DEPARTMENT

81-6075761

Page 9

Undistributed Income (see istructions)

1 Distnbutable amount for 2009 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years
3 Excess distnbutions carryover, if any, to 2009
a From 2004

(a) (b)
Corpus Years prior to 2008

c)
2008

(1)
2009

569,765.

b From 2005

¢ From 2006

d From 2007

e From 2008 600,145.

f Total of ines 3a through e
4 Qualifying distributions for 2009 from
PartXil,ine4 »$ 2,386,607.

600,145.

a Applied to 2008, but not more than line 2a
b Apphed to undistributed income of prior
years (Election required - see Instructions)
¢ Treated as distnibutions out of corpus
(Election required - see instructions)
d Apphed to 2009 distnbutable amount
e Remaining amount distnbuted out of corpus

§ Excess distnbutions camryover applied to 2009
(If an amount appears in column (d), the same amount
must be shown 1n column (a) }

6 Enter the nettotai of each column as
indicated below:

@ Corpus Add lines 31, dc, and 4e Subtract line 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistnbuted income for 2008 Subtract line
4a from line 2a Taxable amount - see instr
f Undistnibuted mcome for 2009 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1}(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2004
not apphed on line 5 orline 7
9 Excess distributions carryover to 2010
Subtract ings 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2005

* %

2,386,607.

O.

o.

569,765.

569,765.

2,416,987.

1,780,200,

0.

636,787.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

636,787.

e Excess from 2009

923581
02-02-10

14130914 795189 39802

** SEE STATEMENT 13
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o ‘ CHARLES M. BAIR FAMILY TRUST

Form 990-PF (2009) C/0 U.S. BANK TRUST TAX DEPARTMENT 81-6075761 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
toundation, and the ruling I1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described 1n section E] 4942())(3) or [:] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of lne 2a

¢ Qualifying distnbutions from Part X,
line 4 for each year listed

d Amounts included in fine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b *Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
lsted

¢ "Support® alternative test - enter.
(1) Total support other than gross
investment income (interest,
dwvidends, rents, payments on
securities loans (section
512(a)(5)) or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [:] it the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds 1t
the toundation makes gifts, grants, etc (see instruchions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SEE SCHEDULE III

b The form in which applications should be submitted and information and matenals they should include

SEE SCHEDULE III

¢t Any submisston deadlines
SEE SCHEDULE ITI

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

SEE SCHEDULE III

923801 02-02-10

14130914 795189 39802

Form 990-PF (2009)
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' g CHARLES M. BAIR FAMILY TRUST
Form 990-PF (2009) C/0 U.S. BANK TRUST TAX DEPARTMENT

81-60

75761  Page 1

| Part XV| Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Fotur;datlofn PUFDOS? %f%faﬂl or Amount
any foundation manager status o contribution
Name and address (home or business) of substantial contributor recipient
a Pad dunng the year
SEE STATEMENT 14
Total » 3a(1,202,045.
b Approved for future payment
NONE
Total » 3 0.

923611 02-02-10

14130914 795189 39802

12
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2009.04011 CHARLES M. BAIR FAMILY TRUS 39802 1



CHARLES M. BAIR FAMILY TRUST

Form 990-PF (2009) C/0 U.S. BANK TRUST TAX DEPARTMENT

81-

6075761  Page12

Part XVI-A | Analysis of Income-Producing Activities

b

¢
d
e

f

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section §12, 513, or 514 (e)
B {a) {b) a(f: u- (a) Related or exempt

1 Program service revenue ode Amount Godo Amount function income
a MUSEUM OPERATIONS 41 21,846.
g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments 14 111,036.

4 Dvidends and interest from secunties 14 160,064.

5 Net rental income or (loss) from real estate
a2 Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment ncome

8 Gamn or (loss) from sales of assets other
than inventory

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue
a ROYALTY INCOME

18 <174,016.

v

15 3,355.

» NONDIVIDEND

¢ DISTRIBUTIONS

14 2,201.

12 Subtotal Add columns (b}, (d), and (e)
13 Total Add line 12, columns (b}, (d), and (e)

(See worksheet in line 13 instructions to verrfy calculations }

124,486.

O.

13

124,486.

Part XVi-8 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income Is reported in column (&) of Part XVI-A contributed importantly to the accomplishment ot
v the foundation's exempt purposes (other than by providing funds for such purposes)

NOT APPLICABLE

923621
02-02-10

14130914 795189 39802
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’ CHARLES M. BAIR FAMILY TRUST

Form 990-PF (2009) C/0 U.S. BANK TRUST TAX DEPARTMENT 81-6075761  Page13

I Part XVHii i Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c} of Yes|No

the Code (other than section 501(c)(3) organtzations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt erganization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Othertransactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d Iifthe answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation !f the foundation recerved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

(a)uine no (b) Amount involved (c) Name of noncharntable exempt organization {d) Descnption of transfers, transactions, and shanng amangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 D Yes [X] No
b _If "Yes,” complete the tollowing schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and betief, it 1s true, comrect,
and complete Declaration of preparer (other than taxpayer or fiduciary) ts based on all information of which preparer has any knowledge
Q W lleo, | G-(s-lo } Trust Tox Qo

£ Signature ofbtficer or trustee 4 Date Title
:g:: @ Preparer's > % Date gehl?-ck it Preparer's identifying number
& |o 5 £ Snature ﬁé,j G 1410 | employes » (1| Poo6 2475 L

;‘;’ 32 Firm's name (of yours DE BAIQLY LLP EIN D>

& 5| nsetremplora) }401N 31ST ST SUITE 1120, PO BOX 7112
aseress,andZPeoe ¥ BILLINGS, MT 59103-7112 Phoneno 406-896-2400
Form 990-PF (2009)
923622
02-02-10
14
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Schedule B Schedule of Contributors

(Form 990, 990-EZ,
or 990-PF) > Attach to Form 990, 880-EZ, or 880-PF.

Department of the Treasury
internal Revenue Service

OMB No 1545-0047

2009

Name of the organization

CHARLES M. BAIR FAMILY TRUST
C/0O U.S. BANK TRUST TAX DEPARTMENT

Employer identification number

81-6075761

Organization type (check one):
Filers of: Section:

Form 990 or 990-EZ D 501(c)( } (enter number) organization

527 political organtzation

Form 990-PF 501(c)(3) exempt pnvate foundation

00K OO0

501(c)(3) taxable private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

4947(a)(1) nonexempt charitable trust not treated as a pnvate foundation

14130914 795189 39802

Check If your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contributor. Complete Parts | and Il.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1){A)(vi), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VIiI, line 1h or (i) Form 990-EZ, line 1. Complete Parts | and Il.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, Iiterary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, I, and lll.

D For a section 501(c)(7), (8), or {10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contnbutions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than $1,000.
If this box 1s checked, enter here the total contributions that were received duning the year for an exclusively religious, charitable, etc ,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It received nonexclusively

religious, charitable, etc., contributions of $5,000 or more during the year.

L)

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify

that 1t does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions
for Form 990, 980-EZ, or 990-PF.

923451 02-01-10
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Schedule B (Form 990, 990-E2, or 990-PF) (2009)

Page 1 of 1 of Part |

Name of organization
CHARLES M. BAIR FAMILY TRUST
C/0 U.S. BANK TRUST TAX DEPARTMENT

Employer identification number

81-6075761

Part |

Contributors (see Instructions)

(a)

No.

{b)

Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

1

BAIR RANCH FOUNDATION

U.S. BANK TRUST, P.O. BOX 30678

$ 900,000.

BILLINGS, MT 59115-0678

Person
Payroll E]
Noncash [ |

(Complete Part It if there
Is a noncash contnbution )

(a)

No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

{d)
Type of contribution

Person [:]
Payroll E]
Noncash | |

(Complete Part 1l if there
Is a noncash contribution )

(a)

No.

{b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

Person I:l
Payroll |:]
Noncash [ |

(Complete Part Il if there
is a noncash contribution.)

{a)

No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

{d)
Type of contribution

Person El
Payroll D
Noncash [ |

(Complete Part Il if there
Is a noncash contnbution.)

(a)

No.

{b)

Name, address, and ZIP + 4

{c)

Aggregate contributions

{d)

Type of contribution

Person [___]
Payroll I:]
Noncash [ |

(Complete Part Il if there
IS a noncash contribution.)

(a)

No.

(b)

Name, address, and ZIP + 4

{c)
Aggregate contributions

()

Type of contribution

Person [:]
Payroll [:]
Noncash [ |

(Complete Part Il if there
Is a noncash contnibution.)

923452 02-01-10

14130914 795189 39802

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
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DATE: 6/30/10

SHARES
FACE AMOUNT

54,531.11

200,000

250,000

250,000

100,000

100,000

250,000

200,000

500,000

78,837.56¢

83,144.28

CHARLES M BAIR FAMILY TRUST

PORTFOLIO DETAIL

MARKET VALUE

FIRST AMERICAN GOVERNMENT OBLIGATION 54,531.11
FUND CL Y
TOTAL CASH MANAGEMENT 54,531.11

US TREAS & AGENCY OBLIGATIONS

FEDERAL HOME LOAN BKS 200,312.00
4.875 05/14/2010

FEDERAL HOME LOAN BKS 260,000.00
3.625 09/16/2011

FNMA MTN 250,157.50
1.875 02/19/2013

FHLNC HNTN 110,719.00
5.000 07/15/2014

FEDERAL HOME LOAN BKS M T N 113,125.00
5.500 08/13/2014

FEDERAL HOME LOAN BKS 252,657.50
4.000 08/26/2016

FEDERAL HOME LOAN BKS 201,812.00
%.740 07/15/2019

FEDERAL FARM CREDIT BKS 508,440.00
%.730 09/10/2019

F HL M C GOLD PARTN CERT 83,724.68
POOL #612528
5.000 02/01/2022

F N M A PARTN CERT 87,882.67
POOL #918552
5.000 06/01/2022

TOTAL US TREAS & AGENCY OBLIGATIONS 2,068,830.35

COST BASIS/
ORIGINAL COST

54,531.11

56,531.11

198,373.20

253,062.50

250,000.00

99,943.95

100,612.80

250,000.00

199,750.00

500,000.00

79,909.24

87,238.47

2,018,889.42

cusIp
NUNBER

31846V203

3133XKXD2

3133Xs454

3136FJ4D0O

3134A4UU6

3133XLJP9

S133XUNL3

3133XU3F8

31331GN68

3128MBAS6

31411YQD8

PAGE 2

EST ANMNUAL
INCOME

9,750

9,063

4,688

5,000

5,500

10,000

9,480

23,650

3,942

85,230

SCHEDULE|



A\TE: 4/30/10

SHARES

\CE AMOUNT

100,000

100,000

100,000

130,000

100,000

100,000

100,000

100,000

100,000

100,000

100,000

100,000

150,000

100,000

CHARLES M BAIR FAMILY TRUST

CORPORATE OBLIGATIONS

D L L L L T T L L -——

GOLDMAN SACHS GROUP INC
4.500 06/15/2010

BARCLAYS BANK PLC
11/30/2010

AHMERICAN EXPRESS CR CORP
M T N TRANCHE # TR 00047
5.000 12/02/2010

CATERPILLAR INC
6.550 05/01/2011

HSBC FINANCE CRP
6,750 05/15/2011

GOLDMAN SACHS GROUP INC
SR UNSUB
6.600 01/15/2012

JP MORGAN CHASE
5.750 01/02/2013

GENERAL ELECTRIC COMPANY
GLOBAL NOTE
5.000 02/01/2013

PITNEY BOWES INC
5.000 03/15/2016

CISCO SYS INC
5.500 02/722/2016

DU PONT £ I DE NEMOURS & CO
5.250 12/15/2016

GLAXOSMITHKLINE CAP INC
5.650 05/15/2018

PEPSICO INC
5.000 06/01/2018

DEERE COMPANY
4,375 10/16/2019

TOTAL CORPORATE OBLIGATIONS

PORTFOLIO DETAIL

MARKET VALUE

100,322.00

108,570.00

102,002.00

136,991.40

105,251.00

106,579.00

108,372.00

107,985.00

107,620.00

112,786.00

108,961.00

110,799.00

160,720.50

102,449.00

1,579,407.90

COST BASIS/
ORIGINAL COST

101,011.00

100,000.00

101,915.00

129,646.40

103,464.00

100,561.00

104,260.00

103,600.00

98,063.00

101,488.00

98,246.00

100,645.00

149,089.50

100,623.00

1,492,611.90

PAGE
cusip EST ANNUAL
NUMBER INCOME

38143UBED 4,500
06739JYH7 0
0258M0BY4 5,000
149123BH3 8,518
40429CAAD 6,750
38141GBU7 6,600
46625HAT?7 5,750
369604AY9 5,000
724479AG6G5 5,000
17275RAC6 5,500
263534BQ1 5,250
377372AD9 5,650
713448BHO 7,500
244199BC8 4,375

75,390

3

SCHEDULE |



PAGE &
CHARLES M BAIR FAMILY TRUST
ACCOUNT NO: 50317010
DATE: 4/30/10
PORTFOLIO DETAIL
SHARES COST BASIS/ CUsIP EST ANNUAL
FACE AMOUNT MARKET VALUE ORIGINAL COST NUMBER INCOME
FOREIGN OBLIGATIONS
75,000 DEUTSCHE BK LOND 80,956.50 77,879.25 2515A0HQ9 4,031
5.375 10s12/2012
25,000 BARCLAYS BANK PLC 25,000.00 25,000.00 067490LAGO 0
04/10/2018 ZERO CPN
TOTAL FOREIGN OBLIGATIONS 105,956.50 102,879.25 4,031
DOMESTIC COMMON STOCKS
1,900 ALLSTATE CORP 62,073.00 99,831.83 020002101 1,520
2,150 AMGEN INC 123,216.50 119,861.53 031162100 0
1,140 APACHE CORP 116,006.40 51,049.20 037411105 684
775 APPLE INC 202,344.75 51,811.25 037833100 0
460 BERKSHIRE HATHAWAY INC CL B 35,420.00 36,554.39 084670702 0
1,005 BEST BUY CO INC 45,747.60 35,898.60 086516101 563
2,000 CISCO SYS INC 53,860.00 47,260.00 17275R102 0
1,000 COACH INC 41,750.00 36,560.00 189754104 300
4,000 COMCAST CORP CL A 79,080.00 92,383.46 20030N101 1,512
2,000 CONOCOPHILLIPS 118,380.00 78,425.00 20825C104 4,400
1,218 DISNEY WALT CO 4%,760.60 35,823.55 254687106 425
1,900 ECOLAB INC 92,796.00 44,113.02 278865100 1,178
2,600 EXELON CORPORATION 106,616.00 125,377.23 30161N101 5,040

SCHEDULE |



CHARLES M BAIR FAMILY TRUST

\CCOUNT NO: 50317010

IATE: 6/30/10

SHARES

ACE AMOUNT

2,000

433

5,500

655

238

122

600

1,600

5,400

2,670

2,200

150

1,200

2,340

4,320

4,800

2,350

5,100

EXXON MOBIL CORP

FREEPORT HMCMORAN COPPER GOLD

GENERAL ELECTRIC CO

GENERAL MILLS INC

GOLDHMAN SACHS GROUP INC

GOOGLE INC CL A

HEWLETT PACKARD CO

ILLINOIS TOOL WORKS

INTEL CORP

J P MORGAN CHASE CO

JOHNSON JOHNSON

MASTERCARD INC

MCDONALDS CORP

MEDTRONIC INC

MICROSOFT CORP

ORACLE CORPORATION

PEPSICO INC

PFIZER INC

PORTFOLIO DETAIL

MARKET VALUE

135,540.00

32,704.49

103,730.00

46,609.80

34,557.60

646,136.79

31,182.00

81,760.00

123,336.00

113,688.60

161,6460.00

37,206.00

8%,708.00

102,234.60

131,911.20

124,164.00

153,267.00

85,272.00

COST BASIS/
ORIGINAL COST

37,760.85

31,819.52

84,151.77

45,413.25

37,814.07

4% ,540.74

29,889.30

72,259.53

65,857.99

106,595.89

108,888.59

35,921.49

66,580.81

115,485.21

35,219.89

87,703.05

112,318.80

160,674.56

30231Gl102

35671D857

369604103

370336104

381416104

38259P508

428236103

452308109

458140100

46625H100

478160104

57636Q104

580135101

585055106

594918104

68389X105

713448108

717081103

PAGE

EST ANNUAL
INCOME

3,520

260

2,200

1,284

333

192

1,984

3,402

534

4,752

90

2,640

1,919

2,246

960

4,230

3,672

L3
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PAGE 6
CHARLES M BAIR FAMILY TRUST

ACCOUNT NO: 50317010
DATE: 6/30/10

PORTFOLIO DETAIL

SHARES COST BASIS/ CUsIP EST ANNUAL
. MARKET VALUE  ORTCIWAL cosT M MME L
855 PRAXAIR INC 71,623.35 32,354.61 74005P104 1,539
2,350 PROCTER & GAMBLE CO 146,076.00 115,117.71 762718109 4,528
2,000 QUALCONM INC 77,360.00 30,630.78 747525103 1,520
2,940 SCHWAB CHARLES CORP 56,712.60 52,306.96 808513105 706
1,560 STATE STR CORP ) 67,860.00 62,565.64 857477103 62
1,500 TARGET CORPORATION 85,305.00 44,771.02 87612E106 1,020
1,100 ° UNITED PARCEL SERVICE INC CL B 76,054.00 59,394.84 911312106 2,068
1,660 UNITED TECHNOLOGIES CORP 122,918.00 75,350.97 913017109 2,788
3,500 VERIZON COMMUNICATIONS INC 101,150.00 121,288.51 92343V106 6,650
1,400 WAL MART STORES INC 75,096.00 50,109.48 931142103 1,694
3,900 WELLS FARGO CO 129,129.00 946,648.98 949746101 780
925 34 CO 82,019.75 56,594.02 88579Y101 1,943
TOTAL DOMESTIC COMMON STOCKS “3.038,820.63  2,928,977.89 75,03

FOREIGN STOCKS
1,050 SCHLUMBERGER LTD 74,991.00 55,305.92 806857108 882
TOTAL FOREIGN SToCKS a0 ss,z0se2 882

SCHEDULE |



CHARLES M BAIR FAMILY TRUST

ACCOUNT NO: 50317010

JATE: 4/30/10

SHARES
TACE AMOUNT

27,057.786

387,228.65

12,135.922

41,518.387

6,668,056

18,318.166

17,768,202

4,000

8,000

5,000

5,000

24,139.663

11,139.096

PORTFOLID DETAXL

AMER CENT NEW OPPORTU II CL INV
CDAST DIVERSIFIED FUND II LTD

FIRST AMERICAN HIGH INCOME BOND FD
CL Y

FIRST AMERICAN INTL SELECT FD CL Y
FIRST AMERICAN MID CAP GRWTH OPP FD

cL Y

FIRST AMERICAN REAL ESTATE
SECURITIES FUND CL Y

FIRST AMERICAN SMALL CAP SELECT FD
cL Y

I SHARES MSCI EAFE INDEX FUNDE T F
IPATH DOW JONES UBS COMMODITY
ISHARES MSCI EMERGING MKTS E T F
ISHARES S&P PREF STK INDX FD

LAUDUS INTL MRKTNASTERS INV FUND

T ROWE PRICE MID CAP VALUE CL ADV

TOTAL MUTUAL FUNDS

MARKET VALUE

194,276.90
590,441.00
106,432, 06
378,232.51
247,918.32
306,462.58
228,854.44
217,640, 00
324,960.00
210,250.00
192,650,00
405,787.7%

252,968.87

3,656,873.00

COST BAS1S/
ORIGINAL COST

225,000,00

§41,202.97

100,000,00

350,000.00

285,000.00

295,109.49

260,735.56

316,222.00

397,942,.85

215,010.37

181,325,20

525,000.00

285,000.00

3,772,435.44

Corporate Obligations
Forewn Obligations
Domestic Stocks
Foreign Stocks
Mutual Funds

Total Investments

025083338
COASTFD21
318929783
31853P743
318941598
318530268
318941481
4642874665
06738C778
A64287234
466288687
808509889

77957Y304

FMV

1,579,408
105,957
3,838,821
74991
3,656,873

9,256,049

PAGE

EST ANNUAL
INCOME

8,495

1,412

9,599
107

5,764

2,910
14,150

4,321

1492612
102,879
2,928978
55,306
3,772,435

8.352,210

7

SCHEDULE |



CHARLES M BAIR FANILY TRUST

ACCOUNT NO: 50317010

DATE: 4/30/10

SHARES

FACE AMOUNT

L T Ly

566,350

PORTFOLIO DETAIL

REAL ESTATE

SINGLE FAMILY - BANK MANAGED

SFD STATE HIGHWAY #2946 MARTINSDALE
HEAGHER CNTY NONTANA

LOT 1, BLK 1, BAIR RANCH SUBD.IN
NW1l/4 & SWl/4 S11, T8N, R1lE, PN

VARIOUS HINERAL INTEREST(S)

TOTAL REAL ESTATE
NISCELLANEOUS ASSETS

BAIR RANCH FOUNDATION
COLLECTIBLE GOOD
PHOTOGRAVURES PRINTS AND BOOKS

COLLECTIBLE GOOD
PAINTINGS AND WATERCOLORS

COLLECTIBLE GOOD
SILVER AND SILVER-PLATE

COLLECTIBLE GOOD
FURNITURE AND DECORATIONS

COLLECTIBLE GOOD
AMERICAN INDIAN ART

TOTAL MISCELLANEOUS ASSETS

TOTAL UNINVESTED CASH

TOTAL INVESTMENTS

MARKET VALUE

650,000.00

13,154.00

663,154.00

14,486,187.00

50,000.00

7,998,000.00

716,600.00

1,531,190.00

573,350.00

37,194,678.54

COST BASIS/
ORIGINAL COST

541,250.00

£41,258.00

14,486,187.00
442,956.00
1,815,142.00
283,951.00
557,319.00
303,27a8.900
17,888,835, 00

29,058,933.93

cusIP
NUMBER

996412266

99MIN2323

057993107

991810JM5

99181 0JN3

991810JP8

991810JQ6

991810JRG

TINE OF TRADE EXECUTION AND TRADING PARTY (IF NOT DISCLOSED) WILL BE PROVIDED UPON REQUEST.

PAGE 8

EST ANNUAL
INCOME

289,434

SCHEDULE |



TAX PREPARER 389
TRUST ADMINISTRATOR 1239
INVESTMENT OFFICER 1067

PROPERTY DESCRIPTION

U S BANK

STATEMENT OF CAPITAL GAINS AND LOSSES

CHARLES M BAIR FAMILY TRUST

TRUST YEAR ENDING 04/30/20

LEGEND F - FEDERAL
E

DATE SALES PRICE

0000 AOL TIME WARNER INC - 00184A105 - MINOR = 42

SOLD 01/19/2010 207 19
ACQ 207 19
**CHANGED+** 05/10/10 CJO
0000 AMERICAN INTL GROUP INC - 026874107 - MINOR = 42
SOLD 06/24/2009 552 86
ACQ 552 86
*++ADDED*++ 07/17/09 SLW
900 0000 BOEING CC - 097023105 - MINOR = 42
SOLD 11/03/2009 43333 88
ACQ 570 0000 12/10/2007 27444 719
330 0000 04/16/2008 15889 09
0000 CARDINAL HEALTH INC - 14149Y108 - MINOR = 42
SOLD 09/18/2009 1799 03
ACQ 1799 03
*+CHANGED** 01/18/10 PAR
150 0000 CONOCOPHILLIPS - 20825C104 - MINOR = 42
SOLD 04/12/2010 8371 70
150 0000 01/17/2006 8371 70
75000 0000 CREDIT SUISE FB USA 4 125t 1/15/10 - 22541LAQ6 - MINOR
01/15/2010 75000 00
ACQ 75000 0000 03/27/2008 75000 00
0000 ENRON CORP - 293561106 - MINOR = 81
SOLD 01/05/2010 2624 93
ACQ 2624 93
**CHANGED** 01/19/10 SLW
3846 6300 F H L M C GD GI12528 5 000% 2/01/22 - 3128MBASE - MINOR
soLD 05/15/2009 3846 63
ACQ 3846 6300 02/01/2008 3846 63
2731 9300 F H L M C GD G12528 5 000% 2/01/22 - 3128MBAS6 - MINOR
SOLD 06/15/2009 2731 93
ACQ 2731 9300 02/01/2008 2731 93
4387 0700 F H L M C GD G12528 S 000% 2/01/22 - 3128MBAS6 - MINOR
SOLD 07/15/2009 4387 07
ACQ 4387 0700 02/01/2008 4387 07
2570 1600 F H L M C GD G12528 S 000% 2/01/22 - 3128MBAS6 - MINOR
SOLD 08/15/2009 2570 16
ACQ 2570 1600 02/01/2008 2570 16
2156 3100 F H L M C GD GI12528 S 000% 2/01/22 - 3128MBA56 - MINOR
SOLD 09/15/2009 2156 31
ACQ 2156 3100 02/01/2008 2156 31
2361.1400 F H L M C GD G12528 S 000% 2/01/22 - 312BMBAS6 - MINOR
S0LD 10/15/2009 2361 14
ACQ 2361 1400 02/01/2008 2361 14
1856 3500 F H L M C GD GI2528 5 000% 2/01/22 - 312BMBAS6 - MINOR
SOLD 11/15/2009 1856 35
ACQ 1856 3500 02/01/2008 1856 35
2725 0200 F H L M C GD G12528 5 000% 2/01/22 - 3128MBAS6 - MINOR
SOLD 12/15/2009 2725 02
ACQ 2725 0200 02/01/2008 2725 02
3051 5300 F H L M C GD G12528 5 000% 2/01/22 - 3128MBAS6 - MINOR
SOLD 01/15/2010 3051 53
ACQ 3051 5300 02/01/2008 3051 53
2238 3200 F H L M C GD G12528 & 000% 2/01/22 - 3128MBA56 - MINOR
SOLD 02/15/2010 2238 32
ACQ 2238 3200 02/01/2008 2238 32
3284 9600 F H L M C GD G12528 S 000% 2/01/22 - 312BMBAS56 - MINOR
SOLD 03/15/2010 3284 96
ACQ 3284 9600 02/01/2008 3284 96
1839 1800 F H L M C GD G12528 5 000% 2/01/22 - 3128MBASE - MINOR
SOLD 04/15/2010 1839 18
ACQ 1839 1800 02/01/2008 1839 18
100000 0000 F F C B DEB 6 150t 11/22/16 - 31331V2ZX7 - MINOR
SOLD 05/22/2009 100000 00
ACQ 100000 0000 05/15/2006 100000 00
100000 0000 F F C B DEB 4 750% 8/13/13 - 31331Y6ES - MINOR
SOLD 08/13/2009 100000 00
ACQ 100000 0000 08/07/2008 100000 00
5868.3000 F N M A 918552 5 000% 6/01/22 - 31411YQD8 - MINOR
SOLD 05/25/2009 5868 30
ACQ 5868 3000 02/01/2008 5868 30
3270 6700 F N M A $918552 5 000% 6/01/22 - 31411YQD8 - MINOR
SOLD 07/25/2009 3270 67
ACQ 3270 6700 02/01/2008 3270 67
5906 3100 F N M A 918552 5 000t 6/01/22 - 31411YQD8 - MINOR
SOLD 08/25/2009 5906.31
ACQ 5906 3100 02/01/2008 5906 31
3016 6200 F N M A H918552 5 000% 6/01/22 - 31411YQD8 - MINOR
SOLD 09/25/2009 3016 62
ACQ 3016 6200 02/01/2008 3016 62
4283 1500 F N M A #918552 5 000% 6/01/22 - 31411YQD8 - MINOR
SOLD 10/25/2009 4283 15
ACQ 4283 1500 02/01/2008 4283 15

10

=

=

28

24

24

24

24

24

24

24

24

24

24

24

24

22

22

24

24

24

24

24

S - STATE

52804
25164

9478

75789

3898

2769

4446

2605

2185

2393

1881

2762

3093

2268

3329

1864

$93950

100000

5948

3315

5987

3058

4342

COST BASIS

14
30

50

92

07

71

62

24

S8

06

01

75

PAGE 106

RUN

08/31/2010
03 35 07 PM

I - INHERITED
EXEMPT FROM STATE U - ACQ COST UNKNOWN

GAIN/LOSS

552

-25359
-9275

1799

-1106

-1789

2624

-52

-37

-59

-34

-29

-32

-25

-37

-41

-30

-44

-25

S0

-80

-44

-81

-41

-58

86

95
81

29

14

64

94

31

10

23

04

48

65

00

00

00

69

97

21

48

89

TERM

LT15

LT1S

LT15
LT15

LT15

LT15

LT15

LT15

LT1S

LT1S

LT1S

LT1S

LT15

LT15

LT15

LT15

LT1S

LT15

LT15

LT15

LT1S

LT15

LT15

LT1S

LT1S

LT15

LT1S

SCHEDULE Il



U S BANK PAGE 107
STATEMENT OF CAFITAL GAINS AND LOSSES

CHARLES M BAIR FAMILY TRUST RUN 08/31/2010

03 35.07 PM
TRUST YEAR ENDING 04/30/2010
TAX PREPARER 389
TRUST ADMINISTRATOR 1239 LEGEND F - FEDERAL S - STATE I - INHERITED
INVESTMENT OFFICER 1067 E - EXEMPT FROM STATE U - ACQ COST UNKNOWN
PROPERTY DESCRIPTION SHARES DATE SALES PRICE COST BASIS GAIN/LOSS  TERM
2033 1800 F N M A H918552 5 000% 6/01/22 - 31411YQD8 - MINOR = 24
SOLD 11/25/2009 2033 18
ACQ 2033 1800 02/01/2008 2033 18 2061 14 -27 96 LT15
987 8100 F N M A #918552 5 000% 6/01/22 - 31411YQDE - MINOR = 24
SOLD 12/25/2009 987 81
acQ 987 8100 02/01/2008 987 81 1001 39 -13 SB LT15
2966 6100 F N M A 918552 5 000% 6/01/22 - 31411YQDS - MINOR = 24
SOLD 01/25/2010 2966 61
ACQ 2966 6100 02/01/2008 2966 61 3007 40 -40 79 LT15
1329 4500 F N M A #918552 5 000% 6/01/22 - 31411YQD8 - MINOR = 24
SOLD 0z/25/2010 1329 45
ACQ 1329 4500 02/01/2008 1329 45 1347 73 -18 28 LT15
1766 0100 F N M A H918552 5 000% 6/01/22 - 31411YQD8 - MINOR = 24
SOLD 03/25/2010 1766 01
ACQ 1766 0100 02/01/2008 1766 01 1790 29 -24 28 LT15
1653 7800 F N M A #918552 5 000% 6/01/22 - 31411YQDB - MINOR = 24
SOLD 04/25/2010 1653 178
ACQ 1653 7800 02/01/2008 1653 78 1676 52 .22 14 LT15
23143 1810 FIDELITY ADV DIVERSIFIED INTL CL A - 315920736 - MINOR = 98
SOLD 02/10/2010 317524 44
ACQ 3099 8140 03/24/2004 42529 45 50000 00 -7470 55 LT1S
4981 9640 03/26/2004 68352 S5 81853 67 -13501 12 LT1S
8227 0670 05/12/2006 112875 36 200000 00 -87124 64 LT15
6834 3360 08/07/2008 93767 09 125000 00 31232 91 LT15
3086 4200 FIRST AMERICAN REAL ESTATE SECS FD Y - 318530268 - MINOR = 98
SOLD 04/12/2010 50000 00
ACQ 2793 2960 08/07/2008 45251 39 49667 81 4416 42 LT15
293 1240 04/16/2004 4748 61 4813 41 -64 80  LT1S
»*CHANGED** 05/10/10 CJO  PREP NOTE EXISTS
7492 5070 FIRST AMER SHORT TERM BOND FD CL Y - 318530797 - MINOR = 99
SOLD 031/05/2010 75000 00
ACQ 7492 5070 02/12/2010 75000 00 74925 07 74 93 ST
19980 0200 FIRST AMER SHORT TERM BOND FD CL Y - 318530797 - MINOR = 99
SOLD 04/07/2010 200000 00
ACQ 19980 0200 02/12/2010 200000 00 199800 20 199 80 ST
2497 5020 FIRST AMER SHORT TERM BOND FD CL Y - 318530797 - MINOR = 99
SOLD 04/08/2010 25000 00
ACQ 2497 5020 02/12/2010 25000 00 24975 02 24 98 ST
10029 9710 FIRST AMER SHORT TERM BOND FD CL Y - 318530797 - MINOR = 99
SOLD 04/12/2010 100500 31
ACQ 10029 9710 02/12/2010 100500 31 100299 71 200 60 ST
100000.0000 INTL LEASE FIN CORP 5 250% 1/10/13 - 45974VZX9 - MINOR = 28
SOLD 01/29/2010 83175 00
ACQ 100000 0000 05/07/2007 83175 00 99940 00 -16765 00 LT15
1430 0000 MICROSOFT CORP - 594918104 - MINOR = 3101
SOLD 01/26/2010 42399 68
ACQ 240 0000 08/15/2002 7116 03 5996 28 1119 15 LT15
204 0000 01/16/2003 6048 63 5677 32 371 31 LT15
500 0000 01/29/2004 14825 06 13870 00 955 06 LT15
50 0000 01/17/2006 1482 51 1355 50 127 01 LT15
436 0000 08/09/2006 12927 45 10738 68 2188 77 LT15
4000 0000 STAPLES INC COMMON STOCK - 855030102 - MINOR = 42
SOLD 02/10/2010 94608 40
ACQ 3000 0000 01/13/2005 70956 30 64870 80 6085 50  LTIS
1000 0000 01/17/2006 23652 10 22240 00 1412 10 LT15
.0000 TELE COMMUNICATIONS SYSTEMS INC - 87929J103 - MINOR = 42
SOLD 04/02/2010 91 48
ACQ 91 48 91 48 LT1S
«*CHANGED** 06/28/10 PAR
150000 0000 TOYOTA MOTOR CREDIT 4 000% 6/25/10 - 89233P233 - MINOR = 28
SOLD 06/25/2009 150000 00
ACQ 150000 0000 06/13/2008 150000 00 150000 00 0 00 LTIS
225 0000 UNITED PARCEL SERVICE INC CL B - 911312106 - MINOR = 42
SOLD 04/12/2010 14570.75
ACQ 60 0000 04/24/2002 3885 53 3625 20 260 33 LT15
125 0000 12/02/2002 8094 86 7988 15 106 11 LT15
40 0000 03/21/2002 2590.36 2413 60 176 76 LTS
75000 0000 U S TREASURY NT 2 250% 1/31/15 - 912828MHO - MINOR = 21
SOLD 03/05/2010 74747.80
ACQ 75000 0000 02/10/2010 74747 80 74765 88 -18 08 ST-W
25000 0000 U S TREASURY NT 2 250% 1/31/15 - 91282BMHO - MINOR = 21
SOLD 04/07/2010 24592 69
AC 25000 0000 02/10/2010 24592 69 24921 96 -329 27 ST
150000 0000 U S TREASURY NT 2 250% 1/31/15 - 912828MHO - MINOR = 21
SOLD 04/12/2010 148106 92
ACQ 150000 0000 02/10/2010 148106 92 149531.75 -1424 83 ST
1350 0000 WAL MART STORES INC - 931142103 - MINOR = 42
SOLD 02/10/2010 71954 09
ACQ 612 0000 10/21/2004 32619 19 32013 72 605 47 LT15
570 0000 01/18/2007 30380 62 27752 81 2627 81 LT15
168 0000 11/29/2006 8954 29 7931 15 1023 14 LT1S
250 0000 WAL MART STORES INC - 931142103 - MINOR = 42
SOLD 04/12/2010 13722 46
ACQ 250 0000 11/29/2006 13722 46 11802 30 1920 16 LT15

SCHEDULE It



TAX PREPARER
TRUST ADMINISTRATOR
INVESTMENT OFFICER

PROPERTY DESCRIPTION

150000 0000 WAL

ACQ
170 0000

SOLD

ACQ

389
1239
1067
SHARES
MART STORES

150000 0000

WELLS FARGO & CO NEW -

70 0000
100 0000

SUMMARY OF CAPITAL GAINS/LOSSES

FEDERAL SHORT TERM
SUBTOTAL FROM ABOVE 1253 79
COMMON TRUST FUND 0 00
CAPLTAL GAIN DIVIDENDS 231 43
-1022 36
staTE
SUBTOTAL FROM ABOVE 21253 79
COMMON TRUST FUND 0 00
CAPITAL GAIN DIVIDENDS 231 43
1022 36
CAPITAL LOSS CARRYOVER
FEDERAL 0 00
MONTANA N/A

U S BANK

STATEMENT OF CAPITAL GAINS AND LOSSES

CHARLES M BARIR FAMILY TRUST

TRUST YEAR ENDING 04/30/2010

LEGEND F - FEDERAL S - STATE I - INMERITED
E - EXEMPT FROM STATE U - ACQ COST UNKNOWN
DATE SALES PRICE COST BASIS GAIN/LOSS  TERM
6 875% 6/10/09 - 931142BE2 - MINOR = 28
08/10/2009 150000 00
01/20/2000 150000 00 150000 00 00 LTS
949746101 - MINOR = 42
04/12/2010 5519 80
04/05/2004 2272 86 1982 75 290 11 LTIS
04/20/200¢ 3246 94 2805 53 441 a1 LTIS
TOTALS 2039533 90
LONG TERM 28%  LONG TERM 15% ST WASH SALE LT WASH SALE 1250 GAIN
0 00 -18 08 0 00 0 oo+
0 00 0 00
0 00 0 00
0 00 -18 08 0 00 0 00
0 00 -172975 60 -18 08 0 00
0 00 0 00
0 00 0 00
0 00 -172975 60 0 00
o - 1250 GAIN DETAILED ON TRANS PAGES, NOT ABOVE
0 00
N/A

PAGE 108

RUN 08/31/2010
03 35 07 PM

SCHEDULE Il



U S Bank,N A, Trustee

CHARLES M. BAIR POBaN 0T GRANT APPLICATION
FAMILY TRUST b

Name of Your Organization

Your Qualified Taxpayer ID

Address

City State Zip Code

Contact Person's Name/Phone

Contact Person's Title

TYPE OF ORGANIZATION

|:| 501(c)(3) Organization (not a Private Foundation) |:| Private Non-Operating Foundation
[] Government Entity [J Private Operating Foundation ] Non-Exempt Organization
*For all types, please include your organization's IRS determination letter with your application
PROJECT CATEGORY
(] Educational Institution | Hospitals or Organization Providing Health Related Services (O cultural Organization
O cwvic service Organization [0 Human Service Organization
Project Title and Brief Description
County(ies) to be Served
Client Group To Be Served Size of Group
Type of Request: ] Capital ] Operating Support D Special Project
Anticipated Project Period o
Total Project Cost  $ Total Prior Grant Awards from Trust $

Amount Requested from the Charles M. Bair Family Trust $

Amount & Source of Pledge/Commitments to Date $

Other Funding Sources (and Amounts) that Applicant has sought for this Project:

Attachments Included:

Signature Date

Your application must include the following information:
. Proposed project summary
. IRS letter of determination (see guidelines for exceptions)
. Form 990 or 99EZ
. Current operating budget and balance sheet
Incomplete applications will be returned. Please review the application
guidelines carefully. SCHEDULE I1I

Charles M Bair Family Trust Grant Applicaton as amended April 2005
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CHARLES M. BAIR FAMILY TRUST C/O U.S. BA

81-6075761

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
INTEREST

TOTAL TO FORM 990-PF, PART I,

LINE 3,

COLUMN A

AMOUNT

111,036.

111,036.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CAPITAL GAIN DIVIDENDS 231. 231. 0.
DIVIDENDS 107,798. 0. 107,798.
US GOVERNMENT INTEREST &
DIVIDENDS 52,266. 0. 52,266.
TOTAL TO FM 990-PF, PART I, LN 4 160,295. 231. 160,064.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MUSEUM OPERATIONS 21,846. 0.
ROYALTY INCOME 3,355. 3,355.
NONDIVIDEND DISTRIBUTIONS 2,201. 2,201.
TOTAL TO FORM 990-PF, PART I, LINE 11 27,402. 5,556.
FORM 990-PF LEGAL FEES STATEMENT 4
(A7) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CRIST LAW FIRM, LLC 1,595. 319. 1,276.
MATOVICH & KELLER, P.C. 4,177. 835. 3,342.
MOULTON, BELLINGHAM 4,967. 993, 3,974.
TO FM 990-PF, PG 1, LN 16A 10,739. 2,147. 8,592.

14130914 795189 39802
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CHARLES M. BAIR FAMILY TRUST C/O U.S. BA

81-6075761

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

(B) (B)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EIDE BAILLY LLP 11,330. 1,700. 9,630.
US BANK 2,000, 300. 1,700.
TO FORM 990-PF, PG 1, LN 16B 13,330. 2,000. 11,330.
FORM 990-PF TAXES STATEMENT 6

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 2,139. 2,139, 0.
PAYROLL TAXES 32,560. 16,280. 16,280.
TO FORM 990-PF, PG 1, LN 18 34,699. 18,419. 16,280.
FORM 990-PF OTHER EXPENSES STATEMENT 7

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MUSEUM INSURANCE 42,650, 0. 42,650.
OFFICER LIABILITY INSURANCE 5,235. 0. 5,235.
MUSEUM ARCHITECT FEES 1,587. 0. 1,587.
MISCELLANEOUS 5,905. 886. 5,020.
ADVERTISING 9,017. 0. 9,017.
CONSTRUCTION - MUSEUM 4,924. 0. 4,924.
MUSEUM OPERATING EXPENSES 9,908. 0. 9,908.
OFFICE EXPENSES 5,522. 0. 5,522.
DUES & SUBSCRIPTIONS 275. 0. 275.
TO FORM 990-PF, PG 1, LN 23 85,023. 886. 84,138.
18 STATEMENT(S) 5, 6, 7
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CHARLES M. BAIR FAMILY TRUST C/O U.S. BA 81-6075761

FOOTNOTES STATEMENT 8

SECTION 4942 (H)(2) ELECTION
AS TO THE TREATMENT OF QUALIFYING DISTRIBUTIONS

PERSUANT TO IRS SEC. 4942(H)(2) AND REG. 53-4942(A)-3(D)(2),
THE CHARLES M. BAIR FAMILY TRUST HEREBY ELECTS TO TREAT
CURRENT YEAR QUALIFYING DISTRIBUTIONS IN EXCESS OF THE
IMMEDIATELY PRECEDING YEAR’S UNDISTRIBUTED INCOME AS BEING
MADE OUT OF CORPUS.

TAX YEAR AMOUNT
CORPUS 1,875,729

19 STATEMENT (S) 8
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CHARLES M. BAIR FAMILY TRUST C/O U.S. BA

81-6075761

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER FAIR MARKET
DESCRIPTION GOvV'T GOV'T BOOK VALUE VALUE
SEE SCHEDULE I X 2,018,889. 2,068,830.
TOTAL U.S. GOVERNMENT OBLIGATIONS 2,018,889. 2,068,830.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 2,018,889. 2,068,830.
FORM 990-PF CORPORATE STOCK STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE SCHEDULE I 8,555,422. 9,256,048.
TOTAL TO FORM 990-PF, PART II, LINE 10B 8,555,422. 9,256,048.
20 STATEMENT(S) 9, 10
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CHARLES M. BAIR FAMILY TRUST C/0O U.S. BA 81-6075761

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
BILL JONES CHAIRMAN
174 JONES RD. 15.00 12,150. 0. 0.
HARLOWTON, MT 59036
KAREN FAGG VICE CHAIR
3053 THOUSAND OAKS ST. 15.00 12,150. 0. 0.
BILLINGS, MT 59102
U.S. BANK TRUST NATIONAL SECRETARY
ASSOCIATION
BILL DAVIES - DESIGNEE, P.O. BOX
30678 15.00 0. 0. 0.
BILLINGS, MT 59115
U.S. BANK TRUST NATIONAL TRUSTEE
ASSOCIATION
BILL LUCAS - DESIGNEE, P.0O. BOX
30678 15.00 206,662. 0. 0.
BILLINGS, MT 59115
MOULTON BELLINGHAM MEMBER
JOHN JONES - DESIGNEE, 27 NORTH
27TH STREET 15.00 9,900. 0. 0.
BILLINGS, MT 59102
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 240,862. 0. 0.

21 STATEMENT(S) 11
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CHARLES M. BAIR FAMILY TRUST C/O U.S. BA 81-6075761

FORM 990-PF REDUCTION EXPLANATION STATEMENT 12
PART X, LINE 1lE

EXPLANATION FOR REDUCTION CLAIMED FOR BLOCKAGE OR OTHER FACTORS

THE CHARLES M. BAIR FAMILY TRUST HAS A MEMBERSHIP INTEREST IN ANOTHER
PRIVATE FOUNDATION, THE BAIR RANCH FOUNDATION. THE BAIR RANCH
FOUNDATION MAKES ANNUAL DISTRIBUTIONS BASED ON THE VALUE OF ITS
ASSETS. THE CONTRIBUTIONS MADE TO THE CHARLES M. BAIR FAMILY TRUST
FROM THE BAIR RANCH FOUNDATION ARE TREATED AS PASS THROUGH
CONTRIBUTIONS. ACCORDINGLY, THE VALUE OF THE MEMBERSHIP INTEREST IS
NOT INCLUDED AS IT IS CONSIDERED AN EXEMPT ASSET AND TO INCLUDE THE
VALUE HERE WOULD RESULT IN DUPLICATION.

AS TO THE VALUE OF THE MEMBERSHIP INTERESTS, BOOK VALUE HAS BEEN
UTILIZED THROUGHOUT THIS RETURN OF PRIVATE FOUNDATION. THE MEMBERSHIP
INTEREST IS NOT TRANSFERRABLE OR SELLABLE AND THESE RESTRICTIONS
CREATE A SITUATION WHEREBY THE TRUE VALUE IS NOT EASILY DETERMINABLE.
SINCE IT IS AN EXEMPT ASSET THE VALUE IS NOT A SIGNIFICANT ISSUE.
ACCORDINGLY, BOOK VALUE HAS BEEN USED.

22 STATEMENT(S) 12
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CHARLES M. BAIR FAMILY TRUST C/O U.S. BA 81-6075761

FORM 990-PF ELECTION UNDER REGULATIONS SECTION STATEMENT 13
53.4942(A)-3(D)(2) TO TREAT
EXCESS QUALIFYING DISTRIBUTIONS
AS DISTRIBUTIONS OUT OF CORPUS

TREASURY REG. SECTION 53.4942(A)-3(C)(2)(IV) ELECTION TO TREAT UNUSED
PRIOR YEAR CORPUS DISTRIBUTIONS AS CURRENT YEAR CORPUS DISTRIBUTIONS:

PERSUANT TO TREAS. REG. SEC. 53.4942(A)-3(C)(2)(IV), THE CHARLES M.
BAIR FAMILY TRUST HEREBY ELECTS TO TREAT AS A CURRENT DISTRIBUTION OUT
OF CORPUS THE FOLLWOING UNUSED PRIOR TAX YEAR(S)' DISTRIBUTIONS THAT
WERE TREATED AS CORPUS DISTRIBUTIONS UNDER TREAS. REG. SEC.
53.4942(A)-3(D)(1)(III) IN SUCH PRIOR TAXABLE YEAR(S):

TAX YEAR AMOUNT
CORPUS 1,780,200

23 STATEMENT(S) 13
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CHARLES M. BAIR FAMILY TRUST C/O U.S. BA

81-6075761

FORM 990-PF

GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 14

RECIPIENT NAME AND ADDRESS

ALBERTA BAIR THEATER
PO BOX 1556 BILLINGS, MT 59103

BILLINGS CATHOLIC SCHOOLS
120 SOUTH 34TH STREET BILLINGS,
MT 59101

BILLINGS CLINIC FOUNDATION
PO BOX 3566 BILLINGS, MT 59103

BOYS AND GIRLS CLUB OF BILLINGS
AND YELLOWSTONE COUNTY

505 ORCHARD LANE BILLINGS, MT
59107

COMMUNITY DAYCARE & ENRICHMENT
CENTER

310 NORTH 27TH STREET BILLINGS,
MT 59101

HABITAT FOR HUMANITY -
MID-YELLOWSTONE VALLEY
180 24TH STREET W, STE. H
BILLINGS, MT 59102

HARLOWTON SCHOOLS #16 SCHOOL TO
WORK

PO BOX 288 HARLOWTON, MT 59036

INTERFAITH HOSPITALITY NETWORK
OF YELLOWSTONE COUNTY

40 10TH STREET WEST BILLINGS,
MT 59102

14130914 795189 39802

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
PUBLIC 15,000.
FOR PURPOSES AS
OUTLINED IN THE GRANT
OUTLINES
PUBLIC 15,000.
FOR PURPOSES AS
OUTLINED IN THE GRANT
OUTLINES
PUBLIC 17,500.
FOR PURPOSES AS
OUTLINED IN THE GRANT
OUTLINES
PUBLIC 10,000.
FOR PURPOSES AS
OUTLINED IN THE GRANT
OUTLINES
PUBLIC 5,000.
FOR PURPOSES AS
OUTLINED IN THE GRANT
OUTLINES
PUBLIC 5,000.
FOR PURPOSES AS
OUTLINED IN THE GRANT
OUTLINES
PUBLIC 10,000.
FOR PURPOSES AS
OUTLINED IN THE GRANT
OUTLINES
PUBLIC 3,000.
FOR PURPOSES AS
OUTLINED IN THE GRANT
OUTLINES
24 STATEMENT(S) 14
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éHAﬁLES M. BAIR FAMILY TRUST C/O U.S. BA

MEAGHER COUNTY ARTS COUNCIL INC.
P.O. BOX 755 WHITE SULPHUR
SPRING, MT 59645

MEAGHER COUNTY SENIOR CENTER
P.O. BOX 682 WHITE SULPHUR
SPRING, MT 59645

MEAGHER COUNTY
PO BOX 309 WHITE SULPHUR
SPRING, MT 59645

MONTANA BIG SKY MARCH OF DIMES
643 GRAND AVENUE SUITE B
BILLINGS, MT 59101

MOUNTAINVIEW MEDICAL CENTER INC
P.O. BOX Q WHITE SULPHUR
SPRING, MT 59645

RIVERSTONE HEALTH FOUNDATION
P.0O. BOX 1562 BILLINGS, MT
59103

ROCKY MOUNTAIN COLLEGE
1511 POLY DRIVE BILLINGS, MT
59102

ST JOHN'’S LUTHERN MINISTRIES
3940 RIMROCK ROAD BILLINGS, MT
59102

ST. VINCENT FOUNDATION
P.O. BOX 35200 BILLINGS, MT
591075200

UPPER MUSSELSHELL HISTORIC
SOCIETY

P.O. BOX 364
59036

HARLOWTON, MT

14130914 795189 39802

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

FFOR PURPOSES AS
OUTLINED IN THE
OUTLINES

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

25

GRANT

GRANT

GRANT

GRANT

GRANT

GRANT

GRANT

GRANT

GRANT

GRANT

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

81-6075761

3,500.

3,000.

14,000.

3,000.

4,795.

25,000.

45,000.

25,000.

17,500.

13,000.

STATEMENT(S) 14
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CHARLES M. BAIR FAMILY TRUST C/O U.S. BA

WESTERN HERITAGE CENTER
2822 MONTANA AVENUE BILLINGS,
MT 59101

WHEATLAND COUNTY

PO BOX 527 HARLOWTON, MT 59036

WHEATLAND MEMORIAL HOSPITAL
P.O. BOX 287 HARLOWTON, MT
59036

WHITE SULPHUR SPRING YOUTH
BASEBALL

P.0O. BOX 823 WHITE SULPHUR
SPRING, MT 59645

WHITE SULPHUR SPRINGS SCHOOL
DISTRICT

P.O. BOX C WHITE SULPHUR
SPRING, MT 59645

YELLOWSTONE ART MUSEUM
401 NORTH 27TH STREET BILLINGS,
MT 59101

YELLOWSTONE BOYS & GIRLS RANCH
2050 OVERLAND AVE BILLINGS, MT
59102

YOUNG FAMILIES - HEAD START
P.O. BOX 51269 BILLINGS, MT
59105

YWCA OF BILLINGS
909 WYOMING AVENUE BILLINGS, MT
59101

TOTAL TO FORM 990-PF, PART XV,

14130914 795189 39802

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

GRANT

GRANT

GRANT

GRANT

GRANT

GRANT

RETURNED FROM PRIOR

YEAR

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

FOR PURPOSES AS
OUTLINED IN THE
OUTLINES

LINE 3A

26

GRANT

GRANT

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

81-6075761

5,000.

27,000.

25,000.

6,300.

10,000.

869,000.

7,450.

8,000.

10,000.

1,202,045.
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