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Form QéO-PF

Department of the Treasury
Intemnal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginnin

g MAY 1, 2009

, and ending

APR 30,

2010

G Check all that apply:

I:J Initial return

[:] Initial return of a former public charity

|:| Final return

Amended return Address change Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, THE MORGAN FOUNDATION, INC. 56-1790979
prim Number and street (or P O box number If mail ia not delivered to street address) Room/suite  |B Te|eph0ne number
ortype. Ip 0 BOX 1167 (910) 462-2016
See s"‘?“"‘ City or town, state, and ZIP code C it exemption application | ding, check h P[:I
instructions e ption applieation Is pending, chack here
JLAUREL HILL, NC 28351 D 1. Foreign organizations, check here »[ |
H Check type of organization: || Section 501(c)(3) exempt private foundation 2. e Ao 278 test, »[ ]
El Section 4947(a)(1) nonexempt charitable trust m Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets atend of year | J Accounting method: [ Jcash [ Accrual under section 507(b)(1)(A), check here >|:]
(from Part li, col (c), ine 16) [X1 other (speciy) MODIFIED CASH F Ifthe foundation is 1n a 60-month termination
»3 5140901 .|(Part/, column (d) must be on cash basis ) under section 507(b)(1)(B), check here P[]
| Part| [ Analysis of Revenue and Expenses d) Disbursements
e I e B I o
1 Contributions, gifts, grants, etc., receved N/A
2 Check Pp if the foundation 1s not required to attach Sch B
3 e avantaeng® and temporary 66136. 66136. STATEMENT 1
4 Dwvidends and interest from securities 93950. 93432. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
© 6a Net gain or (foss) from sale of assets not on line 10 1 4 4 8 5 . STATEMENT 3
gl b aoste o ma ga 1823994.
5 7 Capttal gain net income (from Part IV, line 2) 0 .
o 8 Net short-term capital gainP/M
9 Income modifications
e T
b Less Costof gooys sol 7 . \ |\
¢ Gross profit or ({oss 9 Q 'l,““’ \@,\
11 otermcome \&\ AUP i3 5333. 0. STATEMENT 4
12_Total. Add lnes fffdugh 11 —— \Y{ | 3  179904. 159568.
13 Compensation of offickrs, @Dy\" 0 . 0 . 0 .
14 Other employee salarie ges
o 15 Pension plans, employee benefits
o[ 16a Legal fees
§_ b Accounting fees STMT 5 2941. 2941, 2941.
| e Other professional fees STMT 6 45058. 45058. 45058.
2[17 Interest
- E 18 Taxes STMT 7 2949. 0. 0.
S "'E’ 19 Depreciation and depletion
o~ '_g 20 Occupancy
= |21 Travel, conferences, and meetings
e E 22 Prninting and publications
g ©|23 Other expenses STMT 8 2414. 2414. 2414.
<t § 24 Total operating and administrative
o §_ expenses. Add lines 13 through 23 53362. 50413. 50413.
i) 25 Contributions, gifts, grants paid 739722. 739722.
= 26 Total expenses and disbursements.
Z | Addes24and25 793084. 50413. 790135,
€ |27 Subtract ine 26 from line 12:
@ d Excess of revenue over expenses and disbursements - 6 1 3 1 8 0 -
b Netinvestment income Gf negative, enter -0-) 109155.
¢ _Adjusted net income @f negative, enter -0-)
05240 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

10560816 787737 4834
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Form 990-PF (2009) THE MORGAN FOUNDATION, INC. 56-1790979 Page 2
Attached schedules and amounts fn the desenption Beginning of year End of year
Balance Sheets cyu swusbetu et yaramouns ny {a) Book Value (b) Book Value {¢) Far Market Value
Cash - non-interest-bearing 999. 2582. 2582.
2 Savings and temporary cash investments
3 Accounts recevable P 5461.
Less: allowance for doubtful accounts » 5605. 5461. 5461.
4 Pledges recevable > )
Less: allowance for doubtful accounts P
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7  Other notes and loans receivable >
Less: allowance for doubtful accounts P
o | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 658. 308. 308.
< | 1pa Investments - U.S. and state government obligations STMT 9 672723. 623544, 657417.
b Investments - corporate stock STMT 10 3900378. 3333130. 3837725,
¢ Investments - corporate bonds STMT 11 373727. 375639. 387408.
11 Iavestments - tand, bulldings, and equipment basis >
Less accumulated depreciation »
12 Investments - mortgage loans
13 Investments - other STMT 12 250000. 250000. 250000.
14 Land, bulldings, arid equipment; basis P
Less accumulated depreciation »
15 Other assets (describe P
16 _Total assets (to be completed by all filers) 5204090. 4590664. 5140901.
17 Accounts payable and accrued expenses
18 Grants payable
9 19 Deferred revenue
‘_E' 20 Loansfrom officers, directors, trustees, and other disqualified persons
@ 21 Mortgages and other notes payable
='|22 Other liabilities (describe B
23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here | g l:l
- and complete lines 24 through 26 and lines 30 and 31.
8 |24 Unrestricted
E 25 Temporarily restricted
o 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here > IX]
u and complete lines 27 through 31.
o |27 Caputal stock, trust principal, or current funds 6813958. 6813958.
§ 28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.
< |29 Retained earnings, accumulated mcome, endowment, or other funds -1609868. -2223294.
2 30 Total net assets or fund balances 5204090. 4590664.
31 Total liabilities and net assets/fund balances 5204090. 4590664 .
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return) 1 5204090.
2 Enter amount from Part |, line 27a 2 -613180.
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addlines 1,2,and 3 ] 4 4590910.
5 Decreases not included n ling 2 (itemize) » PRIQOR PERIOD ADJUSTMENT 5 246.
6 _Total net assets or fund balances at end of year (line 4 minus ling 5) - Part I, column (b), line 30 6 4590664.
Form 990-PF (2009)
923511
02-02-10

10560816 787737 4834
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Form 990-PF (2009) THE MORGAN FQUNDATION, INC. 56-1790979 Page 3
Ban IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (by'_'o"‘l’J?gqa‘gged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a

b NONE

c

d

e

(e o sl (oeprecatonalowad () Costar ot bass A Ganorose)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains {Col. (h) gain minus
: col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (le)st gl,ufgg 1%3'8 ('3,5;( zg?_s(ﬁf ﬁ‘;’he) (L)osses (from col. (h)? o

a

b

c

d

e

2 Capital gan net income or (net capital loss) {

If gain, also enter in Part |, line 7
If (loss), enter -0-in Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6);
If gain, also enter in Part I, hne 8, column (c).
It (loss), enter -0-n Part |, line 8

3

[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apphes, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

|:| Yes IXI No

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

B & )d (b) (c) D|stnb|sg2>n ratio
Calendar yeaars(eop %;‘,?ye{,‘iagggmnmg ) Adjusted qualifying distributions Net value of nonchantable-use assets {col. (b) divtded by col. (c))
2008 810959. 5726380. .141618
2007 875955, 3189675. .274622
2006 739149. 4817415. .153433
2005 741403. 8359208. .088693
2004 620386. 8428792. .073603
2 Total of line 1, column (d) 2 .731969
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence If less than 5 years 3 .146394
4 Enter the net value of nonchanitable-use assets for 20609 from Part X, line 5 4 4959534.
5 Multiply line 4 by line 3 5 726046.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1092.
7 Add lines 5and 6 7 727138.
8 Enter qualifying distributions from Part XI, line 4 8 790135.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 02-02-10

10560816 787737 4834

3

2009.04011 THE MORGAN FOUNDATION,

Form 990-PF (2009)

INC. 4834_ 1



Form 990-PF (2009) THE MORGAN FOUNDATION, INC. 56-1790979 Page 4
[ Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described 1n section 4940(d)(2), check here P [:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [X] and enter 1% 1 1092.
of Part |, ne 27b
¢ All other domestic foundations enter 2% of hne 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 1092.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 1092.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 1400.
b Exempt foreign orgamizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld R 6d
7 Total credits and payments. Add lines 6a through 6d 7 1400.
8 Enter any penalty for underpayment of estimated tax. Check here [X] if Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid » | 10 308.
Enter the amount of line 10 to be: Credited to 2010 estimated tax P> 308 .] Refunded > | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for defimtion)? 1b X
If the answer s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation fite Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 X
If "Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? i 7 X
If "Yes," complete Part I, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P NONE
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantiat contributors during the tax year? i ~ves," attach a schedule listing their names and addresses 10 X
Form 990-PF (2009)
923531
02-02-10
4
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Fprm 990-PF (2009) THE MORGAN FQUNDATION, INC. 56-1790979 Page §
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7 If "Yes," attach schedule (see instructions) . 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address p» N/A
14 Thebooksareincareof p JAMES L. MORGAN, JR. Telephone no.p~(910) 462-2016
Locatedat » PO BOX 1167, LAUREL HILL, NC 2P+4 p28351
15 Section 4947(a)(1) nonexempt charrtable trusts filing Form 990-PF 1n lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest receved or accrued during the year »| 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly): ‘
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes |Il No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? E] Yes IXI No
(3) Furmish goods, services, or facilities to (or accept them from) a disquahfied person? E] Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes |_2_L] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes L}_L] No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a peniod after

termination of government service, if terminating within 90 days.) D Yes [z] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here » [:]
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected R
before the first day of the tax year beginning in 2009? ic X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2009? [ ves (X1 No
If "Yes," list the years p» , ) )
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . ) ,
3a Did the foundation hold more than a 2% direct or indirect mterest in any business enterprise at any time
during the year? D Yes IX] No

b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 20089.) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? X 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginming in 20097 4b X

Form 990-PF (2009)

923541
02-02-10
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Form 990-PF (2009) THE MORGAN FOUNDATION, INC. 56-1790979 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E:] Yes IK] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes [E No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:| Yes III No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described In section
509(a)(1), (2), or (3), or section 4940(d)(2)? L1 ves [(X]No
(5) Prowvide for any purpose other than rehigious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? E] Yes IX] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions farl to qualfy under the exceptions described 1n Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_InNo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes DZI No 1 .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:l Yes Lil No
b If yes, did the foundation receive any proceeds or have any net income attnibutable to the transaction? . . N/A. 7b
m Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address h((Jtl’l)rST glgr 3«'&3?5%?0 o (C)((I;form;r:gmn 5 }g‘,’f' peneft plans ag%ﬁé other
to position enter -0-) compensation allowances
JAMES L. MORGAN, JR. CHAIRMAN, PRESIDENT AND DI
PO BOX 1167
LAUREL HILL, NC 28351 0.00 0. 0. 0.
ELIZABETH E. MORGAN VICE PRESIDENT, DIRECTOR
PO BOX 1167
LAUREL HILL, NC 28351 0.00 0. 0. 0.
MARY C. OXENDINE SECRETARY & TREASURER AND
PO BOX 1167
LAUREL HILL, NC 28351 0.00 0. 0. 0.
SUSAN M. FARRELL DIRECTOR
1620 S. MAIN STREET, SUITE 64
LAURINBURG, NC 28352 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂss%%? 3)@%'?98 (c) Compensation Sﬂ&gg‘gﬁ?}ﬁ'},ﬂﬁs aé%%ﬁﬁ e(?t?l%r
devoted to position compensation allowances
NONE
Total number of other employees pard over $50,000 | [ 0

923551
02-02-10
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Form 990-PF (2009) THE MORGAN FQOUNDATION, INC. 56-1790979  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services | 0
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 EDUCATION - 5 INSTITUTIONS 51.7%
382500.
2RELIGION - 2 ORGANIZATIONS 9.0%
66482.
3COMMUNITY SOURCE - 15 ORGANIZATIONS 39.3%
290740.
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related imvestments made by the foundation during the tax year on hnes 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 . . e . . > 0.
Form 990-PF (2009)
923561
02-02-10
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Form 990-PF (2009) THE MORGAN FOUNDATION, INC. 56-1790979 Page 8
Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: B
a Average monthly fair market value of securities 1a 5016124.
b Average of monthly cash balances 1b 5639.
¢ Far market value of all other assets 1c 13297.
d Total (add lnes 1a, b, and c) 1d 5035060.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) L1e I 0.
2 Acquisitton indebtedness applicable to line 1 assets 2 0.
3 Subtract Iine 2 from line 1d 3 5035060.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 75526.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 4959534.
6 __Minimum investment return. Enter 5% of line 5 6 2479717.
Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations and certain
foreign orgamizations check here p D and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 247977.
2a Tax on investment income for 2009 from Part VI, line 5 2a 1092.
b Income tax for 2009. (This does not include the tax from Part VI.) 2b o
¢ Add lines 2aand 2b 2 1092.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 246885.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add hnes 3 and 4 5 246885,
6 Deduction from distributable amount (see mstructions) 6 0.
7___Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, hne 1 7 246885,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gits, etc. - total from Part [, column (d), ine 26 1a 790135.
b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabilty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIli, ne 4 4 790135.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 1092.
6  Adjusted qualifying distributions. Subtract ne 5 from line 4 6 789043,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax 1n those years.

823571
02-02-10

8
10560816 787737 4834

2009.04011 THE MORGAN FOUNDATION,

Form 990-PF (2009)

INC.

4834_ 1



Form 990-PF (2009)

THE MORGAN FOUNDATION, INC.

56-1790979  Pages

Part XIlIl | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part X,
line 7
2 Undistnbuted income, 1f any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2009:

aFrom 2004 202053.

(a)

Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

246885,

b From 2005 326890.

¢ From 2006 502284.

d From 2007 720513.

e From 2008 ‘
f Total of ines 3a through e
4 Quahfying distnbutions for 2009 from
Part XII, ine 4: > $ 790135,

527404.

2279144.

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enterthe net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line §
b Prior years' undistributed income. Subtract
line 4b from fine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from line 6b. Taxable
amount - see instructions
e Undistnbuted income for 2008. Subtract line
4a from hine 2a. Taxable amount - see instr.
f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)}(3)
8 Excess distnbutions carryover from 2004
not apphed on hine 5 or ine 7
9 Excess distributions carryover to 2010.
Subtract hines 7 and 8 from line 6a
10 Analysis of line 9:

0.

246885.

543250.

0.

0.

2822394.

0.

202053.

2620341.

a Excess from 2005 326890.
b Excess from 2006 502284.
¢ Excess from 2007 720513.
d Excess from 2008 527404.
e Excess from 2009 543250.
923581
02-02-10

10560816 787737 4834
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Form 990-PF (2009) THE MORGAN FOUNDATION, INC. 56-1790979  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section [:] 4942())(3) or L__] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2009 {b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt actities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract hine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of ail assets

(2) Value of assets quahfying
under section 4942(j)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
Iisted

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross vestment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
JAMES L. MORGAN, JR., (910) 462-2016
PO BOX 1167, LAUREL HILL, NC 28351

b The form in which applications should be submitted and information and materials they should include:
NO SPECIFIC FORM

¢ Any submission deadlines:

NONE

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NONE - GENERALLY AWARDED TO SUPPORT EDUCATION AND COMMUNITY SERVICE

923601 02-02-10 Form 990-PF (2009)

10
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Form 990-PF (2009) THE MORGAN FOUNDATION, INC. 56-1790979 _ Pageit

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient if recipient is an individual,
show any relationship to Four;dah(;n Purpos&tz %f grant or Amount
i any foundation manager status o contribution
Name and address (home or business) or substantial contributar recipient

a Paid dunng the year
SEE STATEMENT ATTACHED CHARITY SEE STATEMENT ATTACHED 739722.

Total > 3a 739722.
b Approved for future payment

Total SEE_ATTACHED STATEMENT(S) > 3b 2005000.

923611 02-02-10 Form 990-PF (2009)
11
10560816 787737 4834 2009.04011 THE MORGAN FOUNDATION, INC. 4834 1



Form 990-PF (2009) THE MORGAN FOUNDATION, INC. 56-1790979 page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Iixcluded by section 512, 513, or 514 (e)
Buéﬁl)ess {b) E;I%?;l- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
¢

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 14 66136.

4 Dividends and interest from securities 14 93950.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Netrental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory 18 14485.

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

a CLASS ACTION PROCEEDS 5314.
b MISCELLANEOUS MERRILIL
¢ LYNCH 19.
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 174571, 5333.
13 Total. Add line 12, columns (b), (d), and (&) 13 179904.

(See worksheet in hine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
02.03-10 Form 990-PF (2009)
12
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Form 990-PF(2009)  THE MORGAN FOUNDATION, INC. 56-1790979 Page13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage tn any of the following with any other orgamzation described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets - 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundratsing solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X
d |f the answer to any of the above 1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(a)Lineno (b) Amount involved (c) Name of noncharitable exempt organizatton {d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organtzations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No
b _If*Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penaies of perjury, | declare that | have examined this refn, including accompanying schedules and statements, and to the best of my knowledge and bellef, it 1s true, comrect,
and com Declaration of prdparer (gthgr than taxpayer ¥ @ 1ary) is based on all information of which preparer has any knowledge
| ) \{ JIN /) V[9-18-¢0 ‘% NATTN
5 Sigpature of officer or truskée Date Tlte
e o {PI' arer's % Da Check if Prepares's identifying number
c
& g2lstm P I — 5 1 /20(\Stos » (]
880 amsumeoyus  FRAZER FROST, L ! EIN >
2 3] tseremplopes), 3605 GLENWOOD A¥E, STE 370
addeess.and ZIPcode P~ RAT,EIGH, NORTH CAROLINA 27612 Phoneno.  (919) 782-8410
Form 990-PF (2009)
923622
02-02-10
13
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56-1790979

THE MQRGAN FOUNDATION, INC.
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
SOURCE AMOUNT
FIDUCIARY TRUST COMPANY INTL 54868.
FRANKLIN STREET TRUST 11188.
MERRILL LYNCH 47.
WACHOVIA TRUST 33.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 66136.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FIDELITY EQUITY INC 1426. 0. 1426.
FIDUCIARY FINANCIAL SVCS 44872. 0. 44872.
FRANKLIN STREET TRUST 11894. 0. 11894.
MERRILL LYNCH 15103. 0. 15103.
MERRILL LYNCH INSTITUTE 29. 0. 29.
THE MORGAN COMPANY OF LAUREL
HILL, INC. 2454. 0. 2454.
WACHOVIA TRUST 18031. 0. 18031.
WELLS FARGO 141. 0. 141.
TOTAL TO FM 990-PF, PART I, LN 4 93950. 0. 93950.
14 STATEMENT(S) 1, 2

10560816 787737 4834
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THE MORGAN FOUNDATION, INC. 56-1790979

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 3
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FIDUCIARY TRUST COMPANY INTL PURCHASED VARIOUS  VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
72534. 66143. 0. 0. 6391.
(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FIDUCIARY TRUST COMPANY INTL PURCHASED VARIOUS  VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
392891. 371940. 0. 0. 20951.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FIDUCIARY TRUST COMPANY INTL PURCHASED VARIOUS  VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
445. 0. 0. 0. 445.
15 STATEMENT(S) 3

10560816 787737 4834 2009.04011 THE MORGAN FOUNDATION, INC. 4834 1



THE MORGAN FOUNDATION, INC.

56-1790979

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FRANKLIN STREET TRUST PURCHASED VARIOUS VARIOUS

(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 17337.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FRANKLIN STREET TRUST PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
698646. 0. 0. 0. 249717.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WACHOVIA TRUST PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
11350. 9410. 0. 0. 1940.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WACHOVIA TRUST PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
183492. 227411. 0. 0. -43919.
16 STATEMENT(S) 3
10560816 787737 4834 2009.04011 THE MORGAN FOUNDATION, INC. 4834 1



56-1790979

THE MORGAN FOUNDATION, INC.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH #788-02056 PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
86468. 92980. 0. 0. 2614.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH #788-02056 PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0- 0- 00 0. _9125¢

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH #788-02058 PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
70861. 78000. 0. 0. -7139.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH #788-02060 PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
292341. 282691. 0. 0. 9650.
17 STATEMENT(S) 3

10560816 787737 4834

2009.04011 THE MORGAN FOUNDATION, INC.
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THE MORGAN FOUNDATION, INC. 56-1790979

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH #788-02063 PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
14966. 24604. 0. 0. 113.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH #788-02063 PURCHASED VARIOQUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0- 0. 0- _9750-
NET GAIN OR LOSS FROM SALE OF ASSETS 14485.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 14485.
FORM 990-PF OTHER INCOME STATEMENT 4
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
CLASS ACTION PROCEEDS 5314. 0.
MISCELLANEQUS MERRILL LYNCH 19. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 5333. 0.
18 STATEMENT(S) 3, 4
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THE MORGAN FOUNDATION,

56-1790979

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

10560816 787737 4834

(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL & ACCOUNTING FEES 2941. 2941. 2941.
TO FORM 990-PF, PG 1, LN 16B 2941. 2941. 2941.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAN/MANAGEMENT FEES 45058. 45058. 45058.
TO FORM 990-PF, PG 1, LN 16C 45058. 45058. 45058.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 1857. 0. 0.
EXCISE TAXES 1092. 0. 0.
TO FORM 990-PF, PG 1, LN 18 2949. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
| EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 21. 21. 21.
- MISCELLANEOUS EXPENSES 65. 65. 65.
OFFICE SUPPLIES 39. 39. 39.
- DUES & MEMBERSHIP FEES 1500. 1500. 1500.
TRAVEL 789. 789. 789.
TO FORM 990-PF, PG 1, LN 23 2414. 2414. 2414.

19

STATEMENT(S) 5, 6, 7, 8

2009.04011 THE MORGAN FOUNDATION, INC. 4834 1



THE MORGAN FOUNDATION, INC.

56-1790979

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER FATR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
U.S. GOVERNMENT,6 AGENCIES, MORTGAGES: X 623544. 657417.
TOTAL U.S. GOVERNMENT OBLIGATIONS 623544. 657417.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 623544. 657417.
FORM 990-PF CORPORATE STOCK STATEMENT 10
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS: 3333130. 3837725.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3333130. 3837725.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE & OTHERS: 375639. 387408.
TOTAL TO FORM 990-PF, PART II, LINE 10C 375639. 387408.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SPORTS MENAGERIE STADIUM, LLC COoSsT 250000. 250000.
TOTAL TO FORM 990-PF, PART II, LINE 13 250000. 250000.
20 STATEMENT(S) 9, 10, 11, 12

10560816 787737 4834
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YE 4-3-2010 Federal Statements Page 1 of 3
THE MORGAN FOUNDATION, INC.

Statement _|3 56-1790979
Form 990-PF, Part XV, Line 3a
Grants and Contributions Paid During the Year
Name and Address Purpose of Grant Amount
SCOTLAND HIGH SCHOOL Scotland County Band Program 50,000
1000 WEST CHURCH STREET Uniforms Instruments
LAURINBURG, NC 28352
SCOTLAND HIGH SCHOOL Athletic Program 50,000
1000 WEST CHURCH STREET Uniforms, gymnasium floors
LAURINBURG, NC 28352 refinished
ST ANDREWS PRESBYTERIAN COLLEGE "Share The Vision Campaign” 200,000
1700 DOGWOOD MILE
LAURINBURG, NC 28352
WAKE FOREST UNIVERSITY SCHOOL OF MEDICINE Regenerative Medicine 30,000
MEDICAL CENTER BOULEVARD Research
WINSTON-SALEM, NC 27157-1003
SCOTLAND COUNTY RECREATION FOUNDATION (SCRF) Recreation Complex for Area 20,000

"FIELDS FOR THE FUTURE"
600 SOUTH MAIN STREET
LAURINBURG, NC 28352

SCOTLAND COUNTY RECREATION FOUNDATION, INC.
" A WALK IN THE PARK "

P.O. Box 1668

LAURINBURG, NC 28353

PRESBYTERY OF COASTAL CAROLINA
807 WEST KING STREET
ELIZABETHTOWN, NC 28337

STORYTELLING ARTS CENTER OF THE SOUTHEAST, INC.

P.O. BOX 2154
LAURINBURG, NC 28353

ROBESON FAMILY COUNSELING CENTER

F/BIO SCOTLAND COUNTY FAMILY COUNSELING CENTER

303 SOUTH MAIN STREET
LAURINBURG, NC 28352

Youth

Support to Complete Recreation
Complex

Youth Ministnes Program

Camp Monroe

Providing Reading Skills

Faith based Counseling Center

50,000

20,000
21,482

40,000

5,000



YE 4-3-2010

Federal Statements Page 2 of 3

THE MORGAN FOUNDATION, INC.

Statement 13
Form 990-PF, Part XV, Line 3a
Grants and Contributions Paid During the Year

Name and Address

AUTISM SOCIETY OF NC, INC
1000 MAIN STREET
LAURINBURG, NC 28353

MONTREAT COLLEGE
POST OFFICE BOX 1267
MONTREAT, NC 28757

HABITAT FOR HUMANITY - SCOTLAND COUNTY
114 ROBER STREET
LAURINBURG, NC 28352

SCOTLAND COMMUNITY HEALTH CLINIC
1405-B WEST BOULEVARD

P O BOX 2050

LAURINBURG, NC 28353

DOMESTIC VIOLENCE AND RAPE CRISIS CENTER

P.O. BOX 2130
LAURINBURG, NC 28353

SCOTLAND COUNTY LITERACY SOCIETY
P.O. BOX 922
LAURINBURG, NC 28353

AMERICAN CANCER SOCIETY
SOUTH ATLANTIC DIVISION INC
SCOTLAND COMMUNITY

PO BOX 41912

RALEIGH, NC 27629-1912

INDEPENDENT COLLEGE FUND OF NC
530 N. BLOUT STREET
RALEIGH, NC 27604

56-1790979
Purpose of Grant Amount
Summer Enhancement Program 2,500
Summer 2009
Keystone Scholarship Fund 50,000
"Bike to Build" Campaign 2,500

General Contribution to provide
Healthcare for Underpriveledged

General Contribution

General Contnbution

General Contribution

General Contribution

15,000

25,000

10,000

200

2,500



YE 4-3-2010 Federal Statements Page 3 of 3

THE MORGAN FOUNDATION, INC.

Statement 1%
Form 990-PF, Part XV, Line 3a
Grants and Contributions Paid During the Year

Name and Address

SCOTLAND COUNTY PARTNERSHIP FOR CHILDREN & FAMILIES
P O. BOX 686
LAURINBURG, NC 28353

SPECIAL OLYMPICS OF NC
P O BOX 91464 e
RALEIGH, NC 27675-1464

MORGAN FAMILY CEMETERY TRUST
P OBOX 1167
LAUREL HILL, NC 28351

Additional Contributions:

American Cancer Society

St. Mary's AME Zion Church
Hospice of Scotland County
Scotland Memonal Foundation
Zeta Tau Alpha Foundation

56-1790979
Purpose of Grant Amount
"Smart Start" Program 100,000
General Contribution 540
General Contribution 5,000

Pledged Grants - Total Payments: 699,722

Relay for Life 1,000

Replace HVAC System 25,000

Richard L Bryne Memorial Golf Tournament 5,000
"Puttin on the Ritz" Fundraising Dinner 8,000
flb/lo Amencan Cancer Society 1,000

Unpledged Payments: 40,000

TOTAL CONTRIBUTIONS: 739,722



The Morgan Foundation, Inc. Page 1 of 9
Other Investments - Securities
April 30, 2010
Number of COST Market Value
Shares Beginning Ending
STOCKS - COMMON:

Wells Fargo & Co New Del (previously Wachovia Corp New 705 127,063 62 127,063 62 23,342 55
The Morgan Company of Laurel Hill, inc 129 11,522 00 11,522 00 125,821 25
138,585 62 138,585 62 149,263 80

FIDUCIARY TRUST COMPANY INTERNATIONAL Settlement Date Settlement Date Trade Date

Equities;
AT&T INC 6 375% PFD A 2,000 50,229 16 50,229 16 52,740 00
FPL Group Cap Inc 6 60% PFD Call Ser A 2,000 50,594 00 50,594.00 51,100 00
Public Storage PFD 7 00% Call Ser N 2,000 38,049 25 38,049 25 50,400 00
Wells Fargo & Co PFD 8 00% 1,800 31,83174 31,831 74 49,320 00
Abbott Laboratones 800 44,544 00 44,544 00 40,928 00
Adobe Systems Inc 1,000 43,590 40 43,590 40 33,590 00
Altna Group Inc 750 13,466 83 13,466 83 15,892 50
Amencan Tower Corp CLA o] 22,598 63 000 000
Becton Dickinson & Co 600 50,603 34 50,603 34 45,822 00
Bill Barrett Corp Conv Sr NT Call PUT DTD 3/12/2008 5% 3/15/20128 25,000 000 23,000 00 24,968 75
Celgene Comp 550 25,840 16 25,840 16 34,072 50
Chubb Corp 600 22,640 58 22,640 58 31,722 00
Cisco Systems Inc 1,600 5,275 62 5,275 52 43,072 00
ConocoPhillips 750 27,515 58 27,515 58 44,392 50
Coming Inc 2,300 26,687 04 26,687 04 44,275 00
CVS Caremark Corp 800 32,407 65 32,407 65 33,237 00
Danaher Comp 500 53,648 36 24,817 60 42,140 00
Exelon Corp 800 39,240 50 24,148 00 34,872 00
Exxon Mobil Corp 600 15,468 55 9,281 13 40,710 00
Intel Corp 3,550 75,650 50 75,650 50 81,046 50
Jacobs Engineenng Group Inc 475 28,369 04 000 000
Kohls Corp 800 41,124 80 41,124 80 43,992 00
Morgan Stanley 1,200 000 31,166.40 36,264 00
Nokia Corp ADR 1 ADR REPS 1 A SH 1,800 35,190 54 35,190 54 21,888 00
Novartis AG Sponsored ADR 600 49,832 53 35,175 90 30,510 00
Nuance Communications Inc 1,400 000 21,89978 25,578 00
Pepsico Inc 600 26,476 00 26,476 00 39,132 00
Philip Moms International Inc 750 30,686 70 30,686 70 36,810 00
Praxair Inc 300 19,151 49 19,151 49 25,131 00
Precision Castparts Comp 200 000 21,369 28 25,668 00
Public Service Enterpnse Group Inc 800 19,099 71 19,099 71 28,917 00
Qualcomm Inc 800 27,25073 27,25073 30,992 00
Roche Holding LTD ADR 800 25,340 00 25,340 00 31,520 00
SAP AG (Aktiengesellschaft) Spon Adr 1,000 40,618 00 000 000
Schlumberger Ltd 400 22,781 50 7,606 03 28,568 00
Tawan Semiconductor Mfg Co Spon ADR 4,418 44,399 06 44,389 16 46,786 62
Teva Pharmaceutical Inds Ltd Adr 500 27,087 58 12,898 85 29,365 00
Time Warner Cable Inc 184 10,861 94 000 000
Time Wamer Inc 733 32,964 70 000 000
TransCanada Corp 1,100 37,576 77 37,676 77 38,720 00
Transocean Inc 175 13,338 41 13,338 41 12,67875
Tnmble Nawvigation Ltd 1,500 46,509 00 000 000
United Technologies Corp 600 44,450 81 18,340 00 44,970 00
US Bancorp Del Com New 1,350 19,600 52 19,600.52 36,139 50
V F Corp 275 18,535.39 18,535 39 23,765 50
Venzon Communications 900 32,324 04 32,324 04 26,001 00
Visalnc CLA 400 000 26,147 24 36,092 00
Windstream Corp 1,292 12,929 78 12,929 78 14,276 60
Total Fiduciary Equity Holdings _ 1,376,380 83 1,197,79000 _ 1,508,065 72
Cash and Cash Equlvalants:

STIP 3 US Treasury & Agency DTD 8/31/03 (MM Fund) 68,500 68,500 00 000 000
Cash 100,039 79 26,882 51 26,882 51
168,539 79 26,882 51 26,882 51




The Morgan Foundation, Inc. Page 2 of 9
Other Investments - Securities

April 30, 2010
Number of COST Market Value
Shares Beginning Ending
Corporate and Others:
Unilever Cap Corp NT 11/1/2010 -7 125% 75,000 74,328 00 74,328 00 77,487 75
Cisco Sys Inc DTD 2/22/06 5 25% 2/22/2011 25,000 24,952 25 24,952 25 25,927 50
Target Corp NT DTD 3/11/2002 5 875% 3/1/2012 45,000 47,259 90 47,259 90 48,762 45
Household FIN Corp Nts DTD 5/22/2002 7% 5/15/2012 65,000 74,605 05 74,605 05 71,106 10
General Electnc Cap Corp Sr Nts DTD 1/8/2010 2 8% 1/8/2013 75,000 73,032 00 74,944 50 76,311 00
United Technologies Corp NT 5/1/2015 - 4 875% 80,000 79,549 60 79,549 60 87,812 80
Total Fiduciary Corporate/Other Holdings 373,726 80 375,639 30 387,407 60
U.S Government, Agencies, Mortgages:
US Treasury BDS 2/15/2031 - 5 375% 120,000 135,693 75 135,693 75 136,256 28
US Treasury NTS 1/15/2010 - 3 625% 19,000 19,043 05 000 000
US Treasury NTS 11/15/2014 - 4 250% 13,000 12,874 06 12,874 06 14,164 93
US Treasury NTS 8/15/2013 - 4 25% 175,000 170,785 16 170,785 16 189,888 65
Fed Natl Mig Assn NTS 11/15/10 - 6 625% 125,000 124,488 75 124,488 75 129,169 50
Fed Natl Mtg Assn Mig PL #624845 6 00% 2/1/2032 2,108 2,158 06 2,076 97 2,284 58
Fed Natl Mig Assn Mig PL #744894 6 00% 11/1/2033 70,061 75,413.38 72,524 55 75,801 06
Fed Nat! Mtg Assn Mtg PL #754767 6 50% 12/1/2033 28,904 39,273 69 30,308 13 31,777 79
Fed Natl Mtg Assn Mtg PL #769481 5 50% 2/1/2034 54,863 68,565 13 55,729 32 58,138 82
Fed Natl Mtg Assn Mig PL #773373 5 00% 4/1/2034 7,483 9,634 76 7,502 18 7,808 32
Govt NATL MTG ASSN MTG PL# 781607 6 00% 3/15/2033 11,040 14,893 36 11,561 34 12,027 28
Total Fiduciary Gov/Agency Holdings 672,723 15 623,544 21 657,417 21
JOTAL FIDUCIARY SECURITIES PORTFOLIO: 2,591,370.57 2,223,856.02 2,579,773.04
Settlement Date
Short Term Investments:
Fidelty Equity income Fund 2,446 106,457 14 106,457 14 104,069 00
Memll Lynch Institutional Fund 12,374 60 12,403 14 12,403 14
118,831.74 118,860.28 116,472.14
Franklin Street Advisors, Inc. Portfolio
Account #689205103677
Aarons Inc 300 000 5,541 48 6,771 00
ABB Ltd Sponsored Adr 400 000 6,491 31 7.664 00
Adobe Sys Inc 350 000 12,754 77 11,760 00
Akamai Technologies Inc 400 26,657 16 5,729 90 15,532 00
American Superconductor Corp 0 3,213 30 000 000
Amgen Inc Com 150 000 8,586 52 8,596 50
Apple Computer Inc 100 20,427 00 6,368 00 26,109 00
Bank of Amenca Corp 600 8,432 90 11,918 94 10,698 00
Best Buy Company Inc 100 14,312 61 3,949 36 4,552 00
Brocade Comm Sys New 1,950 000 14,903 86 12,665 25
Cemer Corp 75 000 5,734 83 6,357 75
Chipotle Mexico Gnii B 0 9,942 22 000 000
Cisco Systems Inc 500 000 12,080 75 13,465 00
Coach Inc 400 13,251 02 9,781 02 16,700 00
Continental Resources, Inc 200 4,580 93 3,658 68 9,832 00
Con-way Inc 150 000 5,670 00 5,826 00
Cowdien Ltd 225 15,252 77 9,058 52 10,797 75
CVS Caremark Corporation 150 11,713 59 5,856 80 5,638 00
Disney (Walt) Co 400 10,947 49 8,757 99 14,736 00
Ecolab Inc 250 10,405 70 000
Emerson Electnc 450 22,246 86 22,246 868 23,503 50
Enzon Pharmaceuticals Inc 950 18,660 20 7,188 02 10,051 00
EOG Resources Inc 150 10,154 55 10,154 55 16,818 00
Flowserve Corp 100 000 10,007 89 11,458 00
Foster Wheeler LTD NEW 0 7.673 51 000 000
Freeport McMoran Copper & Gold Inc 50 5,099 16 1,27479 3,776 50
General Electnc 800 18,857 42 18,857 42 16,974 00

Gilead Sciences 200 000 9,401 81 7,942 00




Google IncCL A

Goldman Sachs

Honeywell International Inc
Hudsoncity Bancorp Inc
Johnson & Johnson
Johnson Controls Inc

JP Morgan Chase & Co
Lender Processing Services Inc
Medco Health Solutions Inc
Mednax Inc

Metropcs Communications
Monster Worldwide Inc
Morgan St Dean Witter Disc & Co
Netflix Com inc

Nike IncCL B

Nokia Corp-Spon Adr
Pepsico Inc

Petrobras Petroleo Brasiliero
Polo Ralph Lauren

Polycom Inc

Qualcomm Inc

Research In Motion

Roche Hidgs LTD SPN ADR
Roper Insustnes Inc

Scotts Miracle-Gro Co

Shaw Group Inc

St Jude Medical

Stec Inc

Teva Pharmaceutical Industries LTD-ADR
Transocean LTD

Unum Prowvident Corp

US Bancorp

Vivus Inc

Vmware Inc CL A

Fixed Income

Mutual Funds:

Dodge & Cox Intl Stock Fund

Harding Loevner Emerging Markets Ports
John Hancock Inl Core FD CL A
Matthews Pacific Tiger Fund

Willlam Blair Funds Intl Fds

Natural Resource Funds:
PIMCO Commodity Real Retum Strategy Fund CL A

Corporate Bonds:
General Elec Cap Corp Med Term NTS
Shell Intf FIN

Accrued Interest
Calamos Convertible Fund CL |
Fidelity Strategic Income Fund
Hotchkis and Wiley High Yield Fund A

Govemment Agencies - FHLB:

FHLB 6 000% Due 06/14/17
Accrued interest

FHLB 4 350% Due 06/25/12

FHLB 2 050% Due 08/10/12

FHLB 4 240% Due 07/01/11

Govemment Agencies - FFCB;
FCCB 3 230% Due 07/14/14

Accrued interest
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Number of COST Market Value

Shares Beglnning Ending
35 000 19,634 73 18,399 33
0 7,88370 000 000
150 000 6,118 60 7,120 50
500 000 7,154 65 6,660 00
] 9,506 00 000 000
400 000 11,480 88 13,436 00
300 8,466 88 8,466 88 12,774 00
250 000 8,030 50 9,437 50
100 000 463973 5,892 00
100 000 5,660 18 5,494 00
0 9,802 50 000 000
750 000 12,285 19 13,072 50
350 000 10,851 55 10,577 00
50 000 2,071 92 4,945 00
150 14,687 23 8,812 34 11,386 50
0 28,235 81 000 000
125 7,348 29 7,348 29 8,152 50
300 8,026 89 12,108 72 12,720 00
0 17,410 86 000 000
250 000 5,606 90 8,137 50
250 15,587 54 9,768 57 9,670 00
50 12,434 90 2,058 40 3,559 50
0 10,313 96 000 000
0 7,450 50 000 000
300 0 00 10,878 37 14,535 00
150 8,947 48 2,424 54 5,742 00
0 13,354 12 000 000
0 6,670 77 000 000
300 8,182 17 8,182 17 17,619 00
50 12,003 11 4,366 69 3,616 00
200 000 4,651 52 4,894 00
500 000 12,948 84 13,385 00
600 0 00 5,870.74 6,114 00
0 4,335.86 0 00 000
442 476 96 407,394 97 505,462 08
251 000 8,000 00 8,182 97
143 0 00 6,000 00 6,417 86
436 000 12,000 00 11,751 36
319 000 6,000 00 6,312 44
434 000 8,000 00 8,338 38
0 00 40,000 00 41,003 01
5,085 000 42,000 00 40,627 12
25,000 24,934 50 24,934 50 25,593 00
25,000 0 00 26,226 75 26,4980 25
63194
697 0 00 11,075 22 12,659 81
1,411 0 00 11,161 76 12,671 34
1,411 0 00 17,000 00 17,62074
24,934 50 90,398 23 95,667 08
25,000 26,404 13 26,404 13 25,156 25
1,066 77
25,000 25,000.00 25,000 00 25,140 63
25,000 000 25,000 00 25,367 18
25,000 25,097 66 000 000
76,501 79 76,404 13 76,730 83
25,000 000 25,000 00 25,140 63
240 01
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000 25,000 00 25,380 64

Government Bonds.
US Treasury Notes 1 500% 07/15/12 25,000 000 24,887 70 25,255 85
Accrued interest 109 81

US Treasury Notes 6 500% 2/15/10 0 44 530 687 000 000

US Treasury Notes 4 625% 2/15/17 0 29,74570 000 000

US Treasury Bonds - 7 250% 8/15/22 0 71,723 44 000 000

145,999 81 24,887 70 25,365 66

Mortgage Backed.

FNMA GTD Pass Thru Pool#773373 5 000% 4/1/34 0 60,459 14 000 000

Total Fixed Income 307,895 24 706,085 03 810,236 42

Cash:

SE1 Daily Treasury Fund 40,675 26 36,852 94 36,852 94
TOTAL FRANKLIN STREET PARTNERS HOLDINGS | 791,047.46 | | 742937.97] | 847,089.36 |
Wachovia Bank, N.A. Investment Manager

Under Agreement Dated April 24, 2006
Account No. 1025871752
Equities:

Davis New York Venture FD CL Y 1,565 80,474 48 54,407 92 51,402 65

ING Real Estated Fund CL | 4,552 105,000 00 49,241 86 61,045 08

Ishares Russell Midcap Index FD 585 81,704 04 63,899 55 54,188 55

Stratton FDS Inc Small Cap Yield 810 40,000 00 38,082 78 37,134 77

Vanguard Institutional Index FD 500 79,097 93 63,982 00 54,402 72

Artio Intemational Equity IH 1,697 31,448 68 21,988 83 19,901 93

Harbor Intemational Fund Ins CL 863 58,698 92 46,646 55 46,922 56

Morgan Stanley Institutional Fund Inc- Intemational Real Estate CL | (FD#1) 685 43,500 00 17,622 16 11,613 36

SSGA FDS Emerging Markets Fund-S 966 51,957 41 19,686 99 19,320 02

Total Equities 571,881 46 375,558 64 355,931 64
FIXED INCOME:

Artio Total Return Bond FD-I 5,038 75,567 90 65,087 07 68,865 35

Dodge & Cox Income Fund 5,383 85,168 86 66,960 18 71,050 99

Pimco Total Return FD il Instl CL 3,197 000 33,500 00 34,139 31

Vanguard Inflation-Protected Secunties FD IV CL 2,316 31,014 70 29,533 85 29,742 32

Evergreen International Bonc FD CL [(FD#460) 2,184 24,267 00 23,103 30 24,566 36

Pimco Emerging Markets Bond FD Ins CL 1,706 24,000 00 14,589 78 18,241 49

Total Fixed Income 240,018 46 232,774 18 246,605 82
SHORT -TERM RESERVES & CASH

Pnncipal Cash 000 3,750 00 3,750 00

Wachowvia PT Money Market 8,697 00 4,298 39 4,298 39

Income Cash 000 000 000

Wachowvia PT Money Market 9,445 12 0 00 000

Total Short-Term Reserves & Cash 18,142.12 8,048 39 8,048 39

Total Wachovia Bank, N.A. Investment Manager Portfolio | 83004204} | 616,381.21] | 610,585.85 ]

MERRILL L YNCH ENDOWMENT MANAGEMENT
ACCOUNT (EMA)

Account Number: 788-02056

Cash/Money Accounts:
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Cash 10 55 572 572
ML Bank Deposit Program 2,310 00 964 00 964 00
Total: Cash/Money Accounts 2,320 §5 96972 969 72
Equities:

Abbott Labs 0 1,060 28 000 000
AES Corp 112 000 1,549 51 1,292 48
Aetna Inc New 82 2,710 93 2,46174 242310
Amerisourcebergen Corp 103 2,140 26 2,07576 3,177 55
Amgen Inc Com PV $0 0001 45 2,721 42 2,495 06 2,578 85
Apple Inc 7 1,090 01 635 61 1,827 63
Archer Daniels Midid 0 2,226 91 000 000
AT &TInc 43 1,530 63 1,462 93 1,120 58
Autozone Inc Nevada COM V] 1,736 10 000 000
Bard CR Inc 0 1,134 17 000 000
Berkshire Hathaway Inc 15 000 1,23872 1,155 00
Big Lots Inc Com 33 000 959 04 1,260 60
Biogen Idec Inc 0 2,26279 000 000
Block H & R Inc 0 2,021 01 000 000
BMC Software Inc. 0 93376 000 000
CAinc 58 1,617 18 1,322 16 1,323 56
Capital One Finl 32 000 1,374 36 1,389 12
Cardinal Health Inc Ohto 77 000 2,527 11 2,671 13
Chevron Corp 40 3,094 13 2,81285 3,257 60
Chubb Corp 0 1,737 08 000 000
Cisco Systems Inc COM 62 1,339 81 1,258 61 1,669 66
CMS Energy Corp 81 000 949 96 1,317 06
Coca Cola Com 20 942 36 897 49 1,069 00
Computer Science Crp 46 3,42212 2,744 19 2,409 94
Conocophillips 42 5,392 67 3,697 81 2,485 98
Constellation Energy GP 38 000 1,410 57 1,343 30
Eastman Chemical Co COM 40 000 2,346 33 2,676 80
Eaton Corp 24 000 1,519 06 1,851 84
Ensco Intl Inc Com 0 1,299 47 0.00 000
Express Scnipts Inc COM [} 1,218 82 000 000
Exaxon Mobil Corp Com 45 6,672 65 3,194 36 3,049 65
Flowserve Corp 14 000 1,316 31 1,604 12
FMC Techs Inc 40 000 2,340 11 2,707 60
Forest Labs Inc 45 000 1,010 38 1,226 70
Freeprt-McMran CPR & GLD 17 000 1,442 66 1,284 01
Gap Inc Delaware 56 1,629.02 1,160 13 1,384 88
General Electnc 69 2,496 61 2,359 81 1,301 34
Goldman Sachs Group Inc 14 000 2,140 87 2,032 80
Google Inc CL A 3 1,133 09 1,133 09 1,577 08
Hasbro Inc 0 1,499 25 000 000
Hewlett Packard Co DEL 27 2,210 69 87778 1,403 19
Honeywell Intl Inc DEL 0 2,403 25 000 000
Intel Corp 68 863 89 85137 1,553 12
Intl Busiess Machines (IBM) 28 3,000 82 2,80077 3,612 00
Intemational Paper Co 86 000 1,93473 2,299 64
Johnson and Johnson Com 40 2,66578 2,544 54 2,572 00
JP Morgan Chase & Co. 34 1,526.27 1,435 33 1,447 72
King Pharmaceuticals Inc 0 1,727 58 000 000
Kroger Co 0 1,586 76 000 000
L-3 Commnctns Hidgs 16 3,127 22 1,667 71 1,497 12
Lexmark Intl Inc CL A 0 2,220 45 000 000
Lockheed Martin Corp 17 1,815 46 1,815 48 1,443 13
Lorillard Inc 21 000 1,573 93 1,64577
Marathon Oil Corp 78 2,019 59 2,630 06 2,507 70
McKesson Corp Com 0 2,044 65 000 000
Meadwestvaco Corp 87 000 2,117 50 2,363 78
Medco Health Solutions 35 1,295 47 1,259 67 2,062 20
Merck and Co Inc SHS 33 000 1,21472 1,156 32

Microsoft Corp 90 1,799 69 2,244 53 2,748 14



The Morgan Foundation, Inc.
Other Investments - Securities

Page 6 of 8

April 30, 2010
Number of COST Market Value
Shares Beginning Ending
Nabors Industnes LTD 57 000 1,174 22 1,229 49
Novellus Sys Inc 0 1,991 86 000 000
Occidental Pete Corp Cal 0 1,417 22 000 000
Oracle Corp 114 2,075 39 2,005 44 2,948 89
Pepsico Inc 18 1,273 97 1,206 83 1,173 96
Pfizer Inc Del 67 3,500 65 1,178 90 1,120 24
Philip Moms Intl Inc 47 1,084 87 2,134 31 2,306 76
Procter & Gamble Co 20 1,156 69 1,101 61 1,243 20
Qlogic Corp 0 2,200 65 000 000
Quest Dhagnostics Inc 23 000 1,238 53 1,314 68
Qwest Comm Intl Inc Com 335 2,262 42 1,706 64 1,752 05
R R Donnelley Sons 93 000 1,939 96 1,999 50
Radioshack Corp 57 2,564 79 1,699 34 1,228 35
Raytheon Co Delaware New 30 1,409 28 1,363 55 1,748 70
Reynolds Amencan Inc 25 000 1,133 25 1,335 50
Ross Stores Inc Com 53 000 2,361 50 2,968 00
Rowan Companies Inc 81 000 1,687 96 2,413 80
Ryder System inc 34 000 1,432 30 1,581 68
Sunoco Inc PV$1PA 0 2,150 64 000 000
Target Corp 51 000 2,351 55 2,900 37
Teradata Corp Del 41 000 1,101 05 1,191 87
TJX Cos Inc New 55 000 2,088 29 2,548 70
Travelers COS Inc 0 1,765 69 000 0.00
UnitedHealth Group tnc 87 2,033 49 1,5625.12 2,636 97
Unum Group 54 1,973 30 543 05 1,321 38
Valero Energy Corp New o] 3,751 16 000 000
Venzon Communicatns Com 62 2,057 30 1,906 96 1,791 80
Wal-Mart Stores Inc 26 1,534 87 1,477 82 1,394 64
Wellpoint Inc 47 2,909 88 2,654 58 2,528 60
Wells Fargo & Co New Del 37 000 969 65 1,225 07
Xerox Corp 0 2,459 26 000 000
Xilinx Inc 0 1,523 55 000 000
Total Equities 128,467 03 114,687 10 126,685 10
Total Merrill Lynch EMA-Acct. 788-02056 | 130,787.58| | 115656.82) | 127,654.82 |
Account Number: 788-02058
Cash/Money Accounts
Cash 146 675 27 675 27
ML Bank Deposit Program 32,585 00 56 00 56 00
Total: Cash/Money Accounts 32,586 46 73127 73127
Equities
BAC Mkt Link Step Up SPX 7,000 000 70,000 00 67,291 00
Copano Energy LLC 1,000 000 16,401 00 26,200 00
Markwest Energy Partners LP 1,200 000 22,761 80 36,900 00
Plains All Amem Pipl LP 800 000 34,817 60 46,392 00
M&LCO STR ACC REDEMP SEC 0 78,000 00 000 000
Total Equities: 78,000 00 143,980 40 176,783 00
Mutual Funds
Eaton Vance Risk Managed 1,500 000 25,835 85 24,660 00
Total Mutual Funds: 000 25,835 85 24,660 00
Total Merrill Lynch EMA-Acct. 788-02058 | 110,586.46] | 170,547.52 | | 202,174.27 )
Account Number: 788-02060
Cash/Money Accounts
Cash 032 130 130
ML Bank Deposit Program 7,061 00 3,038 00 3,038 00




Equities

AAR Comp

Agnum Inc

Alaska Air Group Inc Com
Altra Holdings Inc
Amedisys Inc

Amencan Axle & Mfg Hidgs
Amgen Inc Com PV

AMN Greetings Corp A
AMN Supercondctr Corp
Apollo Group INC CL A
Awvis Budget Group Inc
AXSYS Technologies Inc
Blackboard Inc

Bruker Corp

Carter Holdings Inc
Chattem Holdings Inc
CNH Global NV

Comcast CRP New CL A SPL
Computer Programs & SYS
Continental Airis CL B
Cooper Tire Rubber
Connthian Colleges Inc
Cott Corporation

Crawford & Company CL B
CSG SYSTS Intlinc Com
Cymer Inc

Delta Arr Lines Inc

Devry Inc DEL

Diamond Foods Inc
Directv Group Hidngs CLA
Discover Finl Sves

Dollar Tree Inc

DSW Inc

Elizabeth Arden Inc COM
EV3 Inc

Family Dollar Stores
Fiush Line Inc CL A
Flextronics Intl Ltd

Fuel Systems Solutions
Gannett Co

Gencorp Inc

Gentex Corp

Genworth Finl Inc Com
Granite Const Inc Del
Greatbatch Inc

Hansen Natural Corp

Hot Topic Inc Com

Huron Consulting Group Inc
Insituform Technlgs CL A
ITT Educationa Svces
Jetblue Airways Corp Del
Jones Lang Lasalle Inc
La-Z-Boy Inc Michigan
Las Vegas Sands Corp
Leggett & Platt Inc PV1CT
Maximus Inc

Modine Mfg Co

Myraid Genetics Inc
Nasdaq OMX GRP Inc
Nawvigant Consulting Inc
Netflix Com Inc
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Shares Beginning Ending
Total Cash/Money Accounts 7,061 32 3,039 30 3,039 30
0 3,03048 000 000
40 000 2,441 20 2,496 40
75 2,986 06 2,420 25 3,105 75
209 000 2,357 50 3,168 44
0 3,017 50 000 000
322 000 2,437 54 3,464 72
0 3,067 64 000 000
115 000 2,395 25 2,824 40
70 000 2,401 01 2,042 60
0 2,953 20 000 000
211 000 2,430 20 3,190 32
0 2,809 62 000 000
55 000 1,649 46 2,340 80
217 000 2,389 17 3,317 93
(o] 3,047 21 000 000
o] 3,026 77 000 000
96 000 2,342 08 2,911 68
0 3,044 04 000 000
o] 3,011 83 000 000
0 3,024 61 000 000
129 000 2,368 45 2,737 38
] 2,997 11 000 000
291 000 1,716 28 2,435 67
[o] 2,91293 000 000
0 3,019 32 000 000
65 000 2,38070 221875
238 000 2,420 25 2,875 04
0 2,996 40 000 000
(o] 3,01017 000 000
73 3,033 61 2,380 53 2,645 52
157 000 2,395 82 2,427 22
0 3,068 78 000 000
99 000 2,413 63 2,989 80
156 000 2,375 87 2,839 98
184 000 2,373 59 3,519 92
0 2,993 88 000 000
o] 3,280 44 000 000
332 000 2,363 81 2,569 68
49 000 2,380 23 1,542 03
216 000 2,479 58 3,676 32
287 000 2,376 33 1,785 14
135 000 2,394 89 2,901 15
218 000 1,382 11 3,601 36
] 2,923 52 000 000
] 3,043 98 000 000
0 797 89 000 000
0 3,044 77 000 000
0 3,040 94 000 000
0 3,024 21 000 000
0 3,006 62 0.00 000
421 3,040 61 2,403 92 2,353 39
45 000 2,419 66 3,549 60
244 000 2,384 42 3,181 76
154 000 2,44077 3,828 44
122 000 2,400 91 2,992 66
0 2,993 96 0.00 000
214 000 2,372 50 2,998 14
0 3,024 92 000 000
0 3,047 02 000 000
0 3,015 55 000 000
0 3,006 18 000 000
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Nu Skin Enterprs A 87 000 2,368 98 2,615 22
Nutn System Inc New Com 87 000 2,416 00 1,681 71
Odyssey Healthcare Inc 0 656 02 000 000
Oshkosh Corporation 60 000 2,381 28 2,317 20
Panera Bread Co CL A 0 3,072 26 000 000
Pantry Inc 0 3,112 96 000 000
Pemgo Co 0 3,006 64 000 000
Psychiatnc Solutions In 0 3,031 25 000 000
Pier 1 Imports Inc Del 506 000 2,417 42 4,189 68
Pnceline Com Inc 1 000 1,289 21 2,882 55
Quantum Corp-Dssg 891 000 2,413 81 2,583 90
RF Micro Devices Inc 475 000 2,379 18 2,679 00
Rock TennCo CLA 0 3,016 80 000 000
Sanmina-Sa Corp 255 000 2,381 68 4,536 45
Schenng Plough Corp 0 3,008 33 000 000
Sherwin Wilhams [} 3,046 97 000 000
Sketchers USA Inc CL A 08 000 2,377 01 3,758 30
Southem Copper Corp 73 000 2,354 98 2,232 34
Stein Mart Inc Com 238 000 2,368 08 2,263 38
Strayer Education Inc 0 3,08970 000 000
Tempur Pedic Intl Inc 106 000 2,375 18 3,572 20
Thoratec Corp Com New 0 3,030 00 000 000
Tractor Supply Co 0 3,021 12 000 000
Trex Co Inc 0 2,528 53 000 000
TRW Automotive Hidgs Cmp 105 000 2,404 13 3,382 05
TW Telecom Inc 159 000 2,384 99 2,827 02
UAL Corp Com New 240 000 2,402 38 5,183 40
Unisys Corp 72 000 2,396 89 2,017 44
Urban Qutfitters Inc 74 000 2,382 80 2,779 44
Valassis Communcn Inc 146 000 932 68 477274
Valeant Pharmaceuticals intl 0 3,007.21 000 000
Veeco Instruments Inc 78 000 241176 3,431 22
Vishay Intertechnlgy 3098 000 2,329 43 3,216 69
Vonage Holdings Corp 1,829 000 2,414 29 3,109 30
WMS Inds Inc Com 0 2,943 36 000 000
Zoll Medical Corp 93 000 2,36778 2,844 87
99 Cents Only Stores 0 3,036 59 000 000
Total Equities: 139,949 51 121,857 85 157,409 09
Total Merill Lynch EMA-Acct. 788-02060 { 147,01083] [ 124,89715] | 160,448.39 |
Account Number: 788-02063

Cash/Money Accounts
Cash 3764 28 87 28.87
ML Bank Depostt Program 1,499 00 2,607 00 2,607 00
Total Cash/Money Accounts 1,536 64 2,635 87 2,635 87

Equities

Alexandna Real Est Eqts 12 000 ' 69672 849 72
AMB Property Corp REIT 64 2,590 46 2,590 46 1,783 04
Avalonbay Cmmun Inc REIT 44 4,239 15 3,822 21 4,577 76
Biomed Realty Tr inc 86 1,686 69 1,385 83 1,591 86
Boston PPTYS Inc REIT 55 4,832 99 4,724 34 4,337.30
Brandywne Rity T SBI New REIT 0 1,198 04 000 0 00
Brookfield PPTYS Crp Com 0 2,338 19 000 000
Camden PPTY TR Com SBI REIT 55 4,126 60 2,458 18 2,663 65
DCT Industnal Trust Inc 301 2,761 89 2,365 82 1,563 26
Developers DVSFD Rity CP REIT 1] 1120 000 000
Digital Rty TR Inc 30 649 86 1,062 08 1,761 00
Dupont Fabros Technology 75 929 27 784 20 1,662 75
Entertainment PPTYS TR REIT 31 388 25 741 55 1,355 32
Eqty Ufestyls PPTYS Inc 16 000 678 81 888 16

Equity Residential REIT 134 6,006 20 5,465.21 6,066 18
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Number of COST Market Value
Shares Beginning Ending
Essex PPTY TRINC COM REIT 13 907 35 852 61 1,375 66
Extra Space Storage Inc 167 2,025 93 2,033 93 2,508 34
FDL R INV TR SBI New MD REIT 40 2,786 32 2,662 37 3,095 60
First Potomac Rity TR REIT 68 773 54 728 60 1,102 96
HCP Inc 97 2,698 35 2,87535 3,115 64
Health Care REIT Inc Com 16 000 696 23 718 88
Host Hotels & Resorts REIT 224 3,489 07 3,282 87 3,642 24
HRPT PPTYS T COM BEN INT REIT 0 921 62 000 000
Kilroy Realty Corp 66 2,826 42 2,864 45 2,313 96
Kimeo Realty Corp MD COM REIT 82 2,348 59 1,233 88 1,278 38
Kite Rity Group TR 155 963 32 564 91 840 10
Liberty PPTY TR SBI REIT 83 3,825 47 3,042 97 2,806 23
Macench Co REIT 66 4,102 64 1,391 27 2,950 86
Mck Cali Realty Corp 20 000 514 25 687 20
National Retall PPTYS Inc 47 690 37 77382 1,105 91
Nationwide Hith PPTYS REIT 92 2,174 97 2,550 37 3,221 84
Omega Healthcare Invs REIT 91 1,662 05 1,391 96 1,821 82
Pebblebrook Hotel Trust 21 000 43563 41370
Piedmont Office Realty 45 000 73369 901 80
Plum Creek Timber Co Inc 23 489 81 783 03 915 40
Prologis REIT 0 252 18 000 000
Public Storage Inc $0 10 REIT 45 3,611 38 3,54974 4,264 04
Realty Incm Crp MD PV$1 REIT 0 580 90 000 000
Regency Centers Comp REIT 63 3,558 87 3,845 83 2,586 15
Retail Opportunity 61 000 627 65 602 68
Simon Property Group Del REIT 103 7.432 09 7,858 54 9,169 06
Starwood Hotels and Resorts Worldwide NE 24 1,942 66 1,127 65 1,308 24
Taubman Centers Inc Com REITS-Regional Malls 0 443 42 000 000
Ventas Inc 0 247 28 000 000
Vormnado Realty Trust Com REIT 585 4,615 23 4,757 94 4,585 35
Total Equities: 87,028 62 77,954 95 86,452.04
Total Merrill Lynch EMA-Acct. 788-02063 | 8856526| | 80,590.82] |  89,087.91]
Merrill Lynch Consolidated Totals: 476,950.13 491,692.31 579,365.39

Rounding (0 02) (0 10)

GRAND TOTALS: 4,946,827.54 4,332,313.31 4,882,549.58




The Morgan Foundation Inc.
Outstanding Pledges
as of 4/30/2010

Grantee:
St. Andrews Presbyterian College

Scotland High School f/b/o Athletics Program

Scotland High School f/b/o Band Program

Wake Forest University School of Medicine
f/b/o Institute for Regenerative Medicine

Montreat College f/b/o Keystone Scholarship

Montreat Conference Center - Challenge Grant
f/b/o Morgan Youth Endowment

Scotland County Recreation Foundation

f/ib/o "Fields for the Future"

Scotland County Recreation Foundation
f/b/o "Walk in the Park" - Recreation Complex

Net Worth-Appropriated Pledges:

7/14/2010 by TCB

Amount Due

600,000

50,000

50,000

30,000

50,000

975,000

25,000

225,000

2,005,000

G/L 30500

Page 1 of 1



