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Form ggp-PF

Department of the Treasury
Intem?) Revenus Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Nole The foundation may be abie to use a copy of this return to satisty state reporiing requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

MAY 1,

2009 , and ending

APR 30, 2010

G Check ali that apply D Imtial return

D Initial return of a former public chanty

[:J Final return

SCANNED SEP 27 2010

Amended retuin Address Change Name change
Use the IRs | Vame of foundation A Employer dentification number
label.
Olhzt:wise, FARRELL FOUNDATION 54-1475736
pylm Number and strest (ar P O box number if mall 18 not delivered to street address) Roonvsuile B Telaphone number
ortype. (1824 WILLIAMSON ROAD 540-344-1461
ls;!:rs‘l;):;::: City or town, state, and ZIP code C 1f exemplion application 1s pending, check here >':]
ROANOKE, VA 24012 D 1 Foreign organizations, check here B[]
H Check type of organization Section 501(c)(3) exempt private faundation Ememgn crgonzations meeling the 8s% test. p [ )
[:I Section 4947(2)(1) nonexempt charitable trust D Other taxablg private foundation E If private foundation status was termmated
I Fair market value of all assets at end of year | J Accounting method Cash  |__J Accrual under section 507(b){1){A), check hare >
(from Part Il, col (c), hne 16) T other (specrty) F If the foundation is in a 60-month termination
>$ 1,391, 324 .|(Partl, column (o) must be on cash basis ) under section 507(b)(1)(B), check here B[]
D I e B Ik
1 Contrbutions, gifis, grants, etc , receved 400,000.] w0 o0 L fy T T T T
2 Check PD o the foundaton s nof required to attach Sch 8 L Do N . oo ' o Y
3 erstonsmungsand lempormy 29,425, 29,475. 29,425, T
4 Dividends and interest from secunties ' ’ . )
5a Gross rents N N
b Net rental incoms or (loss) f N RE("‘E!\ I}?‘"‘-’ .
g 63 gf;f::\,f:s“::ihf::"jale of assets not on ine 10 : ’m r""\-f,_:_:_‘::? G] A
5 b assets on tine Ba nl Qe : ](DI
2| 7 Caputai galn net incoma (from Part IV, Ine 2) 0. O{ oy E—P \? z\ ?010 IOJ
€| 8 Netshort-term capital gain [ . )
g9 Income modifications , [0l 1Y T v 4
108 GHg e ™™ NSNS R i St
b Less Cost of goods sold * N [ o
¢ Gross profit or (loss) . SO B
11 Otherincome .
12 Total. Add hnes 1 throagh 11 429,425, 29,425, 29,425. o
13 Compensation of officers, directors, trustees, etc 0 . O - O - 0 -
14 Other employes salaries and wages
w 15 Pension plans, employee benefits
$|16a Legal fess
é b Accounting fees STMT 1 1,450. 0. 0. 0.
&S| ¢ Other professional fees
2117 Interest .
S118 Taxes STMT 2 240. 0. 0. 0.
-‘g 19 Depreciation and depletion o
'_g 20 Occupancy
< (21 Travel, conferences, and meetings
E 22 Pnnhing and pubhcations
©|23 Other expenses STMT 3 39. 0. 0. 0.
=24 Total operating and admunistrative
2 expenses. Add lines 13 through 23 1,729. 0. 0. 0.
O|25 Contributions, gifts, grants paid 60,823. RN 60,823.
26 Total expenses and disbursements.
Add lines 24 and 25 62,552. 0. 0. 60,823.
27 Subtract line 26 from line 12 C o T o
d Excess of over and cisbur 366 7 873. ) .
B Nel investment Income Gf aegatve, enter -0 29,425. S
¢ Adjusted nel income (! negatve, enter -0-) 29,425, T
35_35’3’10 LHA Far Privacy Act and Paperwork Reduction Act Nolice, see the Instructions Form 990-PF (2009)
1 4
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Form 990-PF (2009)

FARRELL FOUNDATION

54-1475726 Page 2

7 0 Atached schedules and amounts in the descapbon
Pal't " Balance Sheets column should te lor end-ol-year amounts oaly

Beginning of year

End of year ’

{(a) Book Value

(b) Book Value

{c) Fair Market Value

Assets

<1 Cash - non-interest-bearing
2 Sawvings and temporary cash investments
3 Accounts recevable B>

9,098.

1,553.

1,553.

300,000.

Less allowance for doubtful accounts P

1,015,353.

1,089,771,

1,089,771.

4 Pledges recewvable ¥

Less allowancs for doubtiui accounts B>

300,000.

300,000.

5 Grants raceivable

6 Recewables due from officers, directors, trustees, and other
disqualified persons

7 Oter notes and toans receivable >

Less allowance for doubtful accounts B>

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10z Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

11 Investments - land, buldings, and equipment basis b
|

Less: accumutated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis >

Less accumulated depressanon b

15 Other assets (describe B

16 Total assets (to be completed by all filers)

1,024,451,

1,391,324.

1,391,324.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from officers, directors, trustees, and other disquanfied persons
21 Morigages and other notes payable

22 Qther habitties (descnbe B>

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete hines 24 through 26 and lines 30 and 31
24 Unrestncted
25 Temporanly restncted
26 Permanently rastricted
Foundations that do not follow SFAS 117, check here
and complete hines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg , and equipment fund
29 Refained earnings, accurmnulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/und balances

> ]

> [X]

0.

0.

0.

0.

1,024,451.

1,391,324.

1,024,451.

1,391, 324.

1,024,451.

1,391,324.

Part HE | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), hine 30

(must agree with end-ot-year figure reported on prior year's return) 1 1,024,451,
2 Enter amount from Part |, ling 273 2 366,873.
3 Other increases not included in hne 2 (itemize) B> 3 0.
4 Addines1,2,and3 . 4 1,391, 324.
5 Decreases notincluded in hne 2 (termize) B> 5 0.
6 Total nat assels or fund balances at end of year (Iine 4 minus hine 5) - Part I, column (b), line 30 6 1,391,324.
. Form 990-PF (2009)
02-02-10
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Form 930-PF (2009) FARRELL FOUNDATION 54-1475736  page3
| Part'[V< Capital Gains and Losses for Tax on Investment Income ;

(a) List and describe the kind(s) of property sold (e g , real estate, (h{,"jO"L[accans'éed (? Date acquired (d) Date soid
. 2-story bnck warshouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) {mo , day, yr)

1a

b NONE

C

d

e

(e) Gross sales pnce (f) Depreciation aliowed (g} Cost or other basis {h) Gain or {loss)
(or allowable) plus expense of sale {e) plus (f) minus {(g)

a

b

[

]

e

Complete only for assets showing gain in column (h}) and owned by the foundation on 12/31/69 (1) Gamns {Co! {h) gain minus
(i) FMV as of 12/31/69 (1) Adiused nass ";’VE,*‘;Z?S(,")' ic,(’a'ni,') o (t)casilgsn(?rlgrer?scé?a(%)? bor

a

b

c

d

8

{ If gain, also enter 1n Part 1, line 7 }
2 Capital gain net income or {net capital loss) It (loss), enter -0-in Part I, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
It gain, also enter in Part |, Ime 8, column {c)
If (loss), enter -0- in Part | line 8 3

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvata foundations subject to the section 4940(a) tax on net investment income )
if section 4940(d){2) apphes, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year i the base penod? T ves No
i *Yes,” the foundation does not gualify under sectton 4940({e) Do not complete this part

1 Enter the approprrate amount in each column for each year, see instructions before making any entnes

(a) (b) () o ih)
Calendar ygaars(eog?;f 3e%$at;2gmmng In) Adjusted quahifying distributions Net value of nonchantable-use assets (col. (Db'jc' E,’.'S,‘t‘,‘a'%"b?‘c'g, {c)

2008
2007
2006
2005
2004

2 Total of ine 1, column (d} 2

3 Average distribution ratio for the S-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3

4 Enter the net value of nonchantable-use assets for 2009 from Part X, ine 5 4

5 Multiply iine 4 by ine 3 5

6 Enter 1% of net investment income (1% of Part |, line 27b) !

7 Add hnes 5and 6 7

8 Enter qualifying distributions from Part XII, line 4 8

It line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part Vi instructions.

923521 02-02-10 Form 990-PF (2009)
3
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Form 930-PF (2009) FARRELL FOUNDATION 54-1475736 Page 4
[PartVi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b}), 4940(e), or 4948 see mstructlons)
1a Exempt operating foundations described in section 4940(d)(2), check here B> [:] and enter "N/A® on line 1
«Date of ruling or determination letter (attach copy of tetter if necessary-see nstructions) . -
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> D and enter 1% 1 589.
of Part 1, ine 27b B T Lo
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b) ‘ . N s T
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 0.
Add kines 1and 2 589.
Sublitie A {income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 0.
Tax based on investment income. Subtract line 4 from kne 3 If zero or less, enter -0- 589.
Credits/Payments. ol
a 2009 estimated tax payments and 2008 overpayment credited to 2009 62 680. .
b Exempt foreign organizations - tax withheid at source 6b ’ .
¢ Tax paid with application for extension of time to file (Form 8368) 6¢ i S o
d Backup withholding erroneously withheld Bd R RN
7 Total credits and payments Add lines 6a through 6d 7 680.
8 Enter any penally for underpayment of estimated tax Check here If Form 2220 1s attached 8
g Taxdue Ifthe total of ines 5 and 8 1s more than line 7, enter amount owed b g
10 OQverpayment. )f line 7 1s more than the total of ines 5 and 8, enter the amount overpald > | 10 91.
11 _Enter the amount of ling 10 to be Credited to 2010 eslimaled tax » 91 .LRefundau > | 11 0.
[Part VIl-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or loca! legislation or did it participate or intervene in “|Yes| No
any pohitical campaign? . 12 X
b Did it spend more than $100 dunng the year (either directly or mdlrecny) for potitical purposes {see instructions for definition)? 1b X
If the answer Is "Yes" to 13 or 1hb, attach a detailed description of the activities and copres of any matenals published or N
distnibuted by the foundation in connection with the activities N “
¢ Did the foundation tile Farm 1120-PQL for this year? ic X
o Enter the amount (if any) of tax on political expenditures {section 4855) imposed dunng the year '
(1) Onthefoundation D> $ 0. (2) Onfoundation managers B> $ 0.
@ Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation -
managers P> $ 0. N U 3
2 Has the foundation engaged n any activities that have not prevtously been raported to the 1RS? 2 X
If "Yes, " attach a detailed description of the activilies . '
3 Has the foundation made any changes, not previously reported to the IRS, in is governing instrument, arlicles of incorporation, or N S I
bylaws, or other simiar instruments? Jf "Yes, " aftach a conformed copy of the changes i 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? i 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? . N/A ah
§ Was there a hquidation, termnation, dissolution, or substantial contraction dunng the year? . 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language 1n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state faw .
remain n the governing Instrument? i 6 X
7 Oid the foundation have at least $5,000 in assets at any time dunng the year? 7 | X
If "Yes, " complete Part i, col. (c), and Part XV R FUCI S
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) B> '
VA
b If the answer I1s "Yes" to ne 7, has the foundation furnished a copy of Form 990-PF to the Attomney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
g (s the foundation claiming status as a private operating foundation within the meaning of section 4942(y)(3) or 4342())(5) for calendar . T
year 2009 or the taxable year begmning in 2009 (see nstructions for Part XIV)? If “Yes, " complete Part XIV g X
10 Did any persons become substantial contributors dunng the 1ax year? i "yes,* attach a schedule isting their names and addresses 10 X

Form 990-PF (2009)

W (& W I

D O W N

923531
02-02-10
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Form 990-PF (2009) FARRELL FOUNDATION 54-1475736 Page §
[Part VIl-A | Statements Regarding Activities (continueq)
11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity wnhm the meaning of ]
*section 512(b}{13)? if Yes," attach schedule (See nstructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address P N/A
14 The books are incareof » FARRELL FOUNDATION Telephone no P540-344-1461
Locatedat B> 1824 WILLIAMSON ROAD, ROANOKE, VA ZIP+4 B24012
15 Section 4947{a){1) nonexempt chantable trusts filing Form 990-PF in lreu of Form 1041 - Check here | g |:]
ang enter the amount of tax-gxempt interest recewved or accrued during the year B 15 | N/A
[Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked In the "Yes" column, unless an exception applies. . i¥es| No
‘ 1a Ourning the year did the foundation {either directly or indirectly) : )
{1) Engage In the sale or exchangs, or leasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from)
a disqualified person? [ ves No
(3) Furmish goods, services, or faciities to (or accept them from) a disquabfied person? (] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualiied person? [:] Yes No
(5) Transter any income or assets to a disqualified person (or make any of either avarlable
tor the benefit or use of a disqualified person)? |:] Yes No
{6) Agree to pay money or proparty to a government official? (Exgeption. Check "No*
it the foundation agreed to make a grant to or to employ the ofticial for a period after

termination of government service, if terminating within 90 days ) D Yes No
b If any answer is Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulatmns
section 53 4941(d)-3 or in a current notice regarding disaster assistance {see page 20 of the instructions)? . N/A 1b
Organizations relying on a current notice regarding disaster assistance check here 4 E]
¢ Did the foundation engage In a prior year in any of the acts descrnibed in 1a, other than excepled acts, that were not corrected

before the fist day of the tax year beginning in 20092 1¢ X
2 Taxss on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating toundation '

defined 1n section 4942(1)(3) or 4942(1)(5))

a Atthe end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20097 [ ves (X o
It "Yes" list the years B> ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942 (2)(2) (relating to Incorrect
valuation of assets) to the year's undistnbuted tncome? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see mstructions ) N/a 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, iist the years here '
b . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? [ Jves [(X] N

b If "Yes,” did it have excess busmess holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year peniod (or longer period approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009 ) N/A 3b
4a 01d the foundation invest dunng the year any amount th a manner that would jeopardize #ts chantable purposes? 43 X
b Did the foundation make any vestment in a pnior year (but after December 31, 1969) that could jeopardize its charntable purpose that .
had not been removed from jeopardy before the first day of the tax year beginning 1n 20097 4b X

Form 990-PF (2009)

923541
02-02-10
5
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Farm 930-PF (2009) FARRELL FOUNDATION 54-1475736 Page &
| Part'VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
52 During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to inflyence tegisiation (section 4945(e))? D Yes No
(2} Infiuence the outcome of any specific public election {see section 4955), or to carry on, directly or indrectly,
any voter registration dnve? D Yes No
(3) Provide a grant to an mdwidual for travel, study, or other similar purposes? C] Yes No
(4) Provide a grant to an orgamization other than a chantable, etc , organization descnbed In section D
509(a)(1), (2). of (3). or section 4940(d)(2)? (] ves No
{(5) Provide for any purpose other than religious, charitabls, scientific, iterary, or educational purposes, or for B
the prevention of cruelty to children or animals? G Yes No
b It any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to quality under the exceptions described in Regulations wd e
section 53 4945 or In a current notice regarding disaster assistance (see insliuctions)? N/A 5b
Organizations relying on a current notice regarding disaster asststance check here > C] L
¢ Itthe answer is "Yes" to questton 5a(4), does the foundation claim exemption from the tax because 1t maintained e
expenditure responsibility for the grant? N/A  [Jves L_No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d}
6a Did the foundation, duning the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:' Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes® to 6b, file Form 8870 :
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b if ves, did the foundation receive any proceeds or have any nel income attributable to the transaction? N/A 7b
g\fprmation About Officers, Directors, Trustees, Foundation Managers, Highly
aid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (¢} Compensation | {d} Coatrbutons 10 {e) Expense
(a) Name and address hours per week devoted (tnot paid, | o™osleneioians | account, other
0 posiiton enter -0-) c ! allowances
BRUCE FARRELL PRESIDENT
1824 WILLIAMSON ROAD
ROANOKE, VA 24012 0.00 0. 0. 0.
ANNE FEAZELLE SECRETARY
1824 WILLIAMSON ROAD
ROANOKE, VA 24012 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1}. If none, enter "NONE."
{b) Title, and average (d) Conmbunons to (e) Expense
(a) Nams and address of each emplayee paid more than $50,000 hours per week {c) Compensation | *™Qee beneliplans | acoyint, olher
devoted to position comoensabon allowances
NONE
Total number of other employees paid over $50,000 > | 0

923551
02-02-10

09190819 719289 15900F01
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Form 990-PF (2009) FARRELL FOUNDATION 54-1475736 Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
2 Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Gompensation

NONE

Total numbar of others receving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficiartes served, conferences convened, research papers produced, etc

Expenses

1 N/A

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 ang 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 [

0.

923561
02-02-16
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Form 950-PF {2009) FARRELL FOUNDATION

54-1475736 Page 8

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out chantable, elc , purposes

a Average monthly fair market value of secunties 1a 0.
b Average of monthly cash balances 1b 5,326.
¢ Fair market value of all other assets 1c 1,052,562.
d Total (add lnes 1a, b, and c) 1d 1,057,888.
g Reductlon clatmed for blockage or other factors reported on lines 12 and toe
1c (attach detaled explanation) . l ie I 0. ro
2 Acquisition indebtednass applicable to line 1 assets 2 0.
3 Subtract ine 2 from ling 1d 3 1,057,888.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for grealer amount, see Instructions) 4 15,868.
5 Netvalue of noncharitable-use assels Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 1,042,020,
6 Minimum investment return Enter 5% of hne 5 . 6 52,101.
m Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations and certain
foreign organizations check here B [:] and do not comnplete this part )
Minimum investment return from Part X, ine 6 1 52,101,
2a Tax on mvestment income for 2009 from Part Vi, line 5 . 2a 589.
b Income tax for 2009 (This does not include the tax from Part VI'} 2b
t Add Imes 2a and 2b 2 589.
3 Distributable amount before adjustments Subtract line 2c trom line 1 3 51,512,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 51,512.
6 Deduction from distributable amount {see mnstructions) [ 0.
7  Distributable amount as adusted Subtract line 6 from line 5 Enter here and on Part X1l line 1 7 51,512.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes ..
a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 60,823.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used {or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that saisty the .
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3h
Qualitying distributions. Add Yines 1a through 3b Enter here and on Part V, fine 8, and Part XIll, e 4 4 60,823,
Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part 1, line 27b 5 0.
6 Adjusted qualitying distributions. Subtract line 5 from line 4 6 60,823.

Note. The amount an ine 6 will be used i Part V, column {b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571
02 02-10

8
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Form 890-PF {2008) FARRELL FOUNDATION 54-1475736 Page 9
Part Xitt | Undistributed Income (see instructions) :

(a} (b) (c) (d)
Corpus Years pnior to 2008 2008 2009

1 Distributable amount for 2008 trem Part X1, Coe A R S R
line 7 LT SR RN L l 51,512.

2 Undistnbuted income, if any, s of the end of 2009 . ‘ . “H&‘. S N R ST TR N
a Enter amount for 2008 only R N T - ‘ 0.4 SRR
b Total for prior years RN RSO BN M ST

' _ N 0. e ae i

3 Excess distnbutians carryover, if any, to 2009 .. Ty \‘ ECRE DN NN N NI A
a From 2004 85,679.1 " - - v e o o NN D
b From 2005 28,866 .. ,. N N AR BRI " S RO Y v
¢ From 2006 30,9241 >t o T s W T T
¢ From 2007 23,6591V ot Ll e T AT
e From 2008 45:272- » b s . . e . ““. ’ e A IR

1 Total of ines 3a through e 214,400.1: . . " Y SN I SRR

4 Qualifying distributions for 2009 from YL AT PO, . Lo o R N
PartXIl, ne 4 P> § 60,8230 u . L e e e \
a Apphed to 2008, but not more than line 2a R SR T ; ‘ 0. . vl
b Apphed to undistnbuted income of prior T T ' Con s I DR B

years (Election required - see instructions) ' S o.l" AR B .
¢ Treated as distnbutions out of corpus o N ' ' : : R
(Election required - see instructions) 0., - .
d Applied to 2009 distnbutable amount ‘ '

e Remaining amount distnbuted out of corpus 9,311 - . o o

5  Excess distibutions camyover apphed to 2009 0. : . 0 N N 0.
(f an amount appears in column (d), the same amount SN S NCNE R T y [ \ - " A
must be shown in column (a} ) U R . o0 . e R N

6 Enler the net total of each column as T RN

indicated betow. S . .
a Corpus Add hines 31, 4c, and 4e Subtract ine 5 22 3 7 7 1 1 - \ ' \‘ e ey . .. ' i
b Prior years' undistriibuted income Subtract o | v o ¢
iine 4b from Ing 2b BT 0.t '~
¢ Enter the amount of prior years® L W B N IS
undistnbuted income for wiich a notice of S e o oo e Y
deficiency has been issued, or on which I N T » o
the section 4942(a) tax has been previously weto Sl Y Y RS BN L
assessed P L 0. o e S :
d Subtract line 6¢ from line 6b Taxable doo o R N
amount - sea instructions Lo o 0. - ~ . :
s " : :

e Undistributed income for 2008 Subtract line
43 from ine 2a Taxable amount - see Instr ' - ' ) 0.1 . : o R

t Undistributed income for 2009. Subtract RN ‘
lnes 4dand 5 fromting 1 Thisamountmust | v o L o 0 e O e

be distributed n 2010 _ _ A T RS 0.
7 Amounts treated as distnbutions out of R : v U e T S
corpus to satisfy requirements imposed by ‘ w0 K N
section 170(b)(1)(F) or 4942(g)(3) 0.F. . %.- Fon e T

8 Excess distributions carryover from 2004 . v T : R
not apphied on fing 5 or fine 7 85,679.] .7 .. R IR

8 Excess distributians carryover to 2010. Lot Lo L N

Subtract ines 7 and 8 from ling 6a . 138,032.0: + .., - R TR
10 Analysis of ine 9 . R T R L = T

a Excess from 2005 28,866.] " : . o N N I

b Excess from 2006 30,924.1 . . . | C

¢ Excess from 2007 23,659. .

d Excess from 2008 45,272 .1 \

e Excess from 2009 9,311. L ) . ‘

923581 Form 990-PF (2009)
02 02-10
9
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Form 890-PF (2003) FARRELL FOUNDATION 54-1475736 Page 10

rﬁal’tXlVJ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a It the foundation has received a ruling or determination letter that it 1s a private operating
*foundation, and the ruling 1s effective for 2009, enter the date of the ruling -8
b Check box to indicate whether the foundation 1s a pnvate operating feundation described n section L J49a2)3) or [ ] 4942())(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
ncome from Part 1 or the minimum (a) 2000 (b) 2008 (c) 2007 (d) 2006 (e) Total

nvestment return from Part X for
each year hsted

b 85% of hne 2a

¢ Quahfying distnbutions from Part Xil,
line 4 for each year listed

d Amounts Included In fine 2¢ not
used directly for achive conduct of
exempt activities

e Qualfying distnbubions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test refied upon
a “"Assets” alternative test - enter
(1) Vvalue of all assets

(2) Value of assels qualifying
under section 4942(j)(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 ot minimum investment return
shown n Part X, line 6 for each year
listed
¢ “Support® alternative test - enter

{1) Total support other than gross
Investment income (Interest,
dividends, renls, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided in
section 49421} 3)(B)(ui)

Largest amount of support trom
an exempt organization

__{8) Gross investment income
I Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

(2

~—

(3

—

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) {See section 507(d){2) )

NONE

b List any managers of the foundation who own 10% or mare of the stock of a corparation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundatton has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B> D it the foundation only makes contribuhons to preselected chantable organizations and does not accept unsolicited requests for funds It
the foundation makes gifts, grants, etc (see instructions) to indviduals or orgamizations under other conditions, complete items 22, b, ¢, and d

a The name, address, and tetephone number of the person to whom applications should be addressed
ANNE FEAZELLE, 540-344-1461
1824 WILLIAMSON ROAD, ROANOKE, VA 24012
b The form in which applications should be submutted and information and matenals they should mclude
LETTER WITH A BROCHURE OR OTHER INFORMATION
¢ Any submission deadiines
NONE
d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
DETERMINED UPON RECEIPT OF REQUEST

923601 02-02-10 Form 990-PF (2009)
10

09190819 719289 15900F01 2009.04011 FARRELL FOUNDATION 15%00F01




Form 990-PF (2008) FARRELL FOUNDATION

[Part X¥] Supplementary Information (continued)

54-1475736 pagen

3 Grants and Contributions Paid During the Year or Approved for Future Payment
: Recipient If reciptent i1s an individual,
ShO\;l any relationship to Fotu}dalu}n Purpose %f ?rant or Amount
any foundation manager status o contribution un
Name and address (home or business) or substantial contnbutor recipient
a Pad dunng the year
SEE STATEMENT 4
Total . P 3a 60,823.
b Approved for future payment
NONE
Tota B 3p 0.
923611 02-02-10 Form 990-PF (2009}
11
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Form 990-PF (2009) FARRELL FOUNDATION 54-1475736  page12

Part XVI:A{ Analysis of Income-Producing Activities

Entergross amounts unless otherwise Indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus(lz)es s (b) E>((9u- (d) Related or exempt
1 Program service revenue code Amount code Amount funclion income
a
b
¢
d
e

{

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments . . 14 29,425,
4 Dividends and tnterest from secuntias
5 Net rental income or {loss) from real estate L 1 . R, N SRR T

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Cther investment incoms B

8 Garn or (loss) from sales of assets other
than inventory

g Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal Add columns (b), (d), and (e) . N 0. 29,425, 0.

13 Tolal Add e 12, columns (b), (d), and {e) 13 29,425,

{See worksheet in ling 13 instructions to venfy calculations )

Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income ts reported In column (e) of Part XVI-A contnbuted importantiy to the accomphshment of
4 the foundation's exempt purposes (other than by providing funds for such purposes)
N/A
923621
02-02-10 12 Form 990-PF (2009)
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Form 930-PF (2009) FARRELL FQOUNDATION 54-1475736  page13

{PartXVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 - 0id the organization directly or indirectly engage tn any of the following with any other organization descriged in section 501(c) of
the Code (other than section 501(c){3) erganizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
{2) Otherassets
b Othertransactions.
(1) Sales of assets to a nonchantable exsmpt organization
(2) Purchases of assets from a nonchantable exempt orgamzation
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees .
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees

- {Yes{No

BN

1a(1

x|se -

1a{2)

(1)

1b(2)

1b(3)

1b(4)

10(5)

1b(6)

E bt b b Ead ke

1c

d It the answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved

(3) ne no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of

., and shanng amangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b 1t "Yes,' complate the following schedule

[:l Yes [X] No

(a) Name of organization (b) Type of orgamization (c) Oescription of relationship

N/A

Under penalties of perjury, | declare that | have examined thus retum, Including accompanying schedules and statements and 1o the best of my knowiedge and bellef, it 1s true, correct,
and co ﬂ’ Dectaration ofpreparﬁ {otl %jﬁuclam 19 based on all information of w7ch pyeparer has any knowledge
[/
UL M ¥4 | q\K[lb PRESIDENT
S| P Signature of officeyfMNustee N ) Date [ | Titte
E " Preparer's K A A J 1 Date ggefzck if Preparer's dentifying number
2 u'gs-s: signature 08/19/10]empioysg B> [ ]
E 3 o | Arm's name (or yours ! EW, P.C. EIN P
&’3 i seitemployed) 25 RRAINTREE HILL OFC PK, SUITE 102
woes.asZPeoe ¥ BRAINTREE, MA (02184 Phoneno  617-471-1120
Form 980-PF (2009)
923622
02-02-10
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Schedule B Schedule of Contributors :
(Form 990, 990-EZ, OMB No '1545-0047
or 890-PF) P Attach to Form 990, 990-EZ, or 990-PF. 2 G 0 g

Department of the Treasury
Intermal Revenue Service

Name of the organization Employer identdication number

FARRELL FOUNDATION 54-1475736
Organization type (check one)

Filers of. Section:
Form 990 or 990-EZ S501{c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

J0KOODO

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c}{(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See Iinstructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts 1and i

Special Rules

D For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and recelved from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VIII, ine 1h or (i) Form 990-EZ, line 1 Complete Parts | and |l.

D For a section 501{c}(7), (8), or {(10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
aggregate contributions of more than $1,000 for use exclusively for religious, chantable, scientific, hterary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, II, and Il

[:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, chantable, etc , purposes, but these contributions did not aggregate to more than $1,000
If this box Is checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religlous, chartable, etc , contnbutions of $5,000 or mors during the year > 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 980-PF),
but it must answer "No* on Part IV, line 2 of its Form 990, or check the box on line H of s Form 990-EZ, or on hne 2 of its Form 990-PF, to certify
that it does not meet the flling requirements of Schedule B (Form 930, 990-EZ, or 990-PF)

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 980, 990-E2, or 830-PF) (2009)
far Form 990, 990-EZ, or 990-PF.

923451 02-01-19

14
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Scheduse B (Form 99D, 980-EZ, or 980-F) (2008)

Page 1 of 1 of Part |

Name of organization

FARRELL FOUNDATION

Employer identificalion number*

54-1475736

Parti”

Contributors (see instructions)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Aggregate contributions

(d)

Type of contribution

BERGLUND CHEVROLET

PO BOX 12608

$ 400,000.

ROANOKE, VA 24027

Person
Payroll [:]
Noncash [ |

(Complete Part Ii if there
Is a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person [::]
Payroll D
Noncash [ |

(Complete Part Il if there
Is a noncash contnbutton.)

(@
No.

(b}

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person D
Payroll D
Noncash [ ]

{Compilete Part Il if there
Is @ noncash contribution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person D
Payroll D
Noncash [ ]

(Complete Part !l If there
is a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

{d)

Type of contribution

Person D
Payrol [ ]
Noncash [ ]

(Complete Part Il if there
1s a noncash contribution )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Aggregate contributions

{d)

Type of contribution

Person D
Payroll [:]
Noncash [ _]

(Complete Part il if there
is a noncash contribution )

923452 02-01-10

09190819 719289 15900F01
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FARRELL FOUNDATION

54-1475736

FORM 990-PF

ACCOUNTING FEES

STATEMENT 1

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL AND ACCOUNTING 1,450. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 1,450. 0. 0. 0.
FORM 990-PF TAXES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAXES AND LICENSES 240. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 240, 0. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 3

DESCRIPTION

BANK FEES
OTHER EXPENSES

TC FORM 990-PF, PG 1, LN 23

09190819 719289 15900F01

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

24. 0. 0. 0.
15. 0. 0. 0.
39. 0. 0. 0.

16 STATEMENT(S) 1, 2, 3

2009.04011 FARRELL FOUNDATION

15900F01



FARRELL FOUNDATION

54-1475736

FORM 990-PF

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 4

RECIPIENT NAME AND ADDRESS

COVENANT PRESBYTERIAN CHURCH
1831 DEYERLE ROAD, SW ROANOKE,
VA 24018

AMERICAN HEART ASSOCIATION
4217 PARK PLACE COURT GLEN
ALLEN , VA 23060

SALVATION ARMY - HAITI RELIEF
FUND
724 DALE AVENUE
24013

ROANCKE, VA

THE PRESTON ROBERT TISCH BRAIN
TUMOR CENTER

DUKE UNIVERSITY MEDICAL CENTER
DURHAM, NC 27710

UNITED WAY OF ROANOKE VALLEY
325 CAMPBELL AVE SW ROANOKE, VA
24016

MARINE TOYS FOR TOTS FOUNDATION
18251 QUANTICO GATEWAY DRIVE
TRIANGLE, VA 22172

SW VIRGINIA SECOND HARVEST FOOD
BANK
1025 ELECTRIC ROAD
24153

SALEM, VA

VIRGINIA MUSEUM OF
TRANSPORTATION, INC.

303 NORFOLD AVE SW ROANOKE, VA
24016

09190819 719289 15900F01

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
N/A 200.
RELIGIOUS
N/A 18,073.
CHARITABLE
N/A 2,000.
CHARITABLE
N/A 250.
EDUCATIONAL
DEVELOPMENT
N/A 600.
CHARITABLE
N/A 1,500.
CHARITABLE
N/A 100.
CHARITABLE
N/A 1,000.
CHARITABLE

17

2009.04011 FARRELL FOUNDATION

STATEMENT(S) 4
15900F01



FARRELL FOUNDATION

FRIENDS- OF THE BLUE RIDGE
PARKWAY, INC.
P.0.-BOX 20986
24018

ROANOKE, VA

ROANOKE WOMEN’'S FOUNDATION
P.0O. BOX 1159 ROANOKE, VA 24006

HOLY TRINITY GREEK ORTHODOX
CHURCH

30 HUNTINGTON BLVD NE ROANOKE,
VA 24012

ROANOKE REGIONAL PARTNERSHIP
111 FRANKLIN PLAZA SUITE 333
ROANOKE, VA 24001

THE DONNA ROBERTSON TRUST FUND
301 JANLAR DRIVE RICHMOND, VA
23235

TAP (TOTAL ACTION AGAINST
POVERTY )

P.0O. BOX 2868 ROANOKE, VA 24001

OUR LADY OF PERPETUAL HELP
314 TURNER ROAD SALEM, VA 24153

SAINT FRANCIS SERVICE DOGS
P.O. BOX 19538 ROANOKE, VA
24019

N/A
CHARITABLE

N/A
CHARITABLE

N/A
RELIGIOUS

N/A
ECONOMIC DEVELOPMENT

N/A
CHARITABLE

N/A
CHARITABLE

N/A
RELIGIOUS

N/A
CHARITABLE

TOTAL TO FORM 990-PF, PART XV, LINE 3A

09190819 719289 15900F01
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2009.04011 FARRELL FOUNDATION

54-1475736

——

2,500.

2,100.

2,500.

10,000.

5,000.

1,000.

10,000.

4,000.

60,823.

STATEMENT (S) 4
15900F01



