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P A
-~»990-PF
Department of the Treasury
Internal Revenue Service

(77)

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

5/1/2009

, and ending

4/30/2010

G Check all that apply:

(] Initial return
[[] Amended return

(] trutial return of a former public charity
[] Address change

(] Finat return

[C] Name change

Use the IRS | Name of foundation A Employaer identification number
label.  IThe Ruth and Hal Launders Charitable Trust 02-0703907
Otherwlse, Number and street (or P O box number if mail 1s not delivered to street address) Room/suite { B Telephone number (see page 10 of the instructions)
ortype.  |clo Jeffrey J Fairfield, P. C., 459 Herndon Pky, P. O. Box 546 14 703-437-6200
See Specific | City or town, state, and ZIP code C If exemption application is pending, check here » [:]
Instructions. [Herndon VA 20172-0546 | D 1. Foreign organizations, check here > D

H Check type of organization: Section 501(c)(3) exempt private foundation

[] Section 4947(a)(1) nonexempt charitable trust [_] Other taxable private foundation

|l Fa

of year (from Part II, col. (c),
line 16) p» $

ir market value of all assets at end

38,358,331

J Accounting method:

[[] other (specify)
(Part I, column (d) must be on cash basts.)

Cash [ ] Accrual

2. Foreign organizations meeting the 85% test,
check here and attach computation
E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here
F Ifthe foundation is 1n a 60-month termination
under section 507(b)(1)(B), check here

>
>
»[1]

Analysis of Revenue and Expenses (The total of (a) Revenue and {d) Disbursements
amounts i columns (b), (c), and (d) may not necessanly equal expenses per (b) Netnvestment (c) Adjusted net for chantable
the amounts in column (a) (see page 11 of the instructions) ) books income income purposes
(cash basis only
1 Contnbutions, gifts, grants, etc , receved (attach schedule) ) :
o 2 Check PE] If the foundation i1s not required to attach Sch B |& "%‘*\ ' % - Wl |0 # -
=y 3 Interest on savings and temporary cash investments 312,174 312,174
e~ 4 Dwidends and interest from securities 541,304 541,304
= 5 a Gross rents . .. . 0
&3 | b Netrental income or (loss) 0 & i o ' kil
tj g 6 a Net gain or (loss) from sale of assets not on line 10 162,697 . i, &,
(o) g b Gross sales pnce for all assets on line 6a 15,584,580 ¥ o ¢
a ¢| 7 Capital gain net income (from Part IV, line 2) o 162,697{ - »
1T 8 Net short-term capital gain ¥
% 9 Income modifications . . . . IR o %
&, 10 a Gross sales less retums and allowances 0l. 3 ' . P 2 £
(&) b Less. Cost of goods sold . ofg - e e #om | w # g
@D ¢ Gross profit or (loss) (attach schedule) 0 & x aRAL Aat s B
11 Other income (attach sthedulg — -7,912 0 (0] NI iebey Ga s T
12 Total. Add lines 1 thrgugh 11°\ ECE,VED l 1,008,263 1,016,175 0] derede R,
g 13 Compensation of officees, Blrectors, trustees, efc. )’ 131,667 43,889 87,778
g 14 Other employee salan ag?p,nd vﬁé}v 1 7 2010 . 22’
g- 15 Pension plans, employee benefits . . . . . . . ¢ l
a 16 a Legal fees (attach scrziﬂe) DE ——— UII 229,620 193,764 0 35,856
o| b Accounting fees (attattr M I 14,209 4,736 0 9,473
.E ¢ Other professional fees (attach schedule) . o 0 0 0 0
g 17 Interest . e 243
NI18  Taxes (attach schedule) (see page 14 of the nstructions) 185,951 172,120 0 0
£l19 Depreciation (attach schedule) and depletion . 0 0 0] - N
-§ 20 Occupancy e
< 21 Travel, conferences, and meetings 11,491 3,830 7,661
g 22 Pnnting and publications ..
oy 23 Other expenses (attach schedule) . 1,672,146 1,663,723 850 27,911
.g 24 Total operating and administrative expenses.
4 Add lines 13 through 23 . 2,245,327 2,072,062 88,628 80,901
8_ 25 Contributions, gifts, grants paid . 730,500 ; . AR 730,500
©|26  Total expenses and disbursements. Add lines 24 and 2 2,975,827 2,072,062 88.628 811,401
27 Subtract line 26 from line 12 . oo - zz;s&%?g & #
a Excess of revenue over expenses and disbursements -1,967,564 . L
b Net investment income (if negative, enter -0-) . - ) 0] -~ R ]
¢ Adjusted net income (if negative, enter -0-) . 3 . ) of ™ V;W’";}';%@g?“

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PF (2009)
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Form 990-PF (2009) The Ruth and Hal Launders Charitable Trust 02-0703907 Page 2
Attached schedules and amounts in the descnption column Beginning of year End of year
il 4[] Balance Sheets srtlt;?l?i be for end-of-year amounts only. (See iFr:strucuons) (2) Bool? VaIZe (b) Book Value )(/c) Fair Market Value
1 Cash—non-interest-bearing . -28,358 -4,163 -4,163
2 Savings and temporary cash investments . 570,191 1,501,187 1,501,187
3 Accountsreceivable » . 0 N
Less. allowance for doubtful accounts > 0 0 0 0
4 Pledgesrecevable » 0 s
Less: allowance for doubtful accounts » 0 0 0 0
5§ Grants receivable
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . 0 0 0
7 Other notes and loans receivable (attach schedute) ®» 0 X J
] Less allowance for doubtful accounts » 0 0 0 0
21 8 Inventones for sale or use
2 9 Prepaid expenses and deferred charges .
10 a Investments—U S and state govemment obligations (attach schedule) . 2,906,146 2,294,110 2,294,110
b Investments—corporate stock (attach schedule) . 9,314,328 11,728,575 11,728,575
¢ Investments—corporate bonds (attach schedule) . 349,214 470,757 470,757
11 Investments—and, buildings, and equipment basis » 0 m JI
Less accumulated depreciation (attach schedule) ®» __ 0 0 0 0
12 Investments—mortgage loans .
13 Investments—other (attach schedule) . . 12,555,255 9,155,612 9,155,612
14 Land, buldings, and equipment: basis B - 16,190,150 ) -
Less' accumulated depreciation (attach schedule) » __ 0 15,477,024 16,188,957 9,835,000
15 Other assets (descnbe  » See Attached Statement ) 939,336 3,377,253 3,377,253
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item 1) . 42,083,136 44,712,288 38 358 331
17  Accounts payable and accrued expenses .. . i
® 18 Grants payable .
2| 19 Deferred revenue . :
% 20 Loans from officers, directors, trustees, and other disqualified persons 0 0 )
S| 21 Mortgages and other notes payable (attach schedule) . . 0 0
=1 22 Other liabilities (descrbe ®» ) 0 ol -
23 Total liabilities (add lines 17 through 22) . .. 0 0
Foundatlons that follow SFAS 117, check here > D
3 and complete lines 24 through 26 and lines 30 and 31.
‘:’ 24 Unrestricted
-‘-‘: 25 Temporarily restncted
M| 26 Permanently restncted . e
'E Foundations that do not follow SFAS 117, check here >
g and complete lines 27 through 31.
- 27 Capital stock, trust pnincipal, or current funds . .
£ 28  Paid-in or capital surplus, or land, bldg., and equipment fund .
$1 29 Retained eamings, accumulated income, endowment, or other funds 42,083,136 44,712,288
2 30 Total net assets or fund balances (see page 17 of the
% instructions) . L. e e 42,083,136 44.712,288
Z ( 31 Total liabilities and net assets/fund balances (see page 17 -
of the instructions) . 42 083,136 44,712,288

mAnalyms of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return) . 1 42,083,136
2 Enter amount from Part I, ine 27a . e e e e e Coe 2 -1,967,564
3 Other increases not included in fine 2 (itemize) P See Attached _S_t_a_t_emg_n_t _____________________________ 3 4,703,217
4 Addlines1,2,and3 . 4 44,818,789
5 Decreases not included In line 2 (ltemlze) > _S_ee_Att_a_C_heq_S_t_a_te_rpgp_t ____________________________________ 5 106,501
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part Il, column (b), ine 30 . 6 44,712,288

Form 990-PF (2009)
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Form 990-PF (2009)

The Ruth and Hal Launders Charitable Trust 02-0703907  Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g., real estate, (tgi?,m?:g:;zd {c) Date acquired {d) Date sold
2-story bnck warehouse; or common stock, 200 shs MLC Co ) D—Donation (mo , day, yr) (mo , day, yr.)
1a Publicly Traded Securities
b Publicly Traded Partnership Cap Gains
C
d
e
Depreciation allowed Cost or other basis h) Gain or (loss
(e) Gross sales price “ (‘c)x allowable) (ﬁzus expense of sale (e() ;)>lus (4] ml(nus ()g)
a 15,493,733 0 15,421,883 71,850
b 90,847 0 0 90,847
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(1) Gains (Col. (h} gain minus

col (k), but not less than -0-) or
Losses (from col (h))

a 0 0 0 71,850
b 0 0 0 90,847
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
. . . . If gain, also enter in Part |, line 7

2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |. line 7 } 2 162,697
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the

instructions). If (loss), enter -0- in Part |, line 8 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ ] Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a)
Base penod years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distnbutions

(c)
Net value of nonchantable-use assets

(d)
Distnbution ratio
{col (b) divided by col {c))

2008 663,327 38,938,522 0.017035

2007 5,011,543 48,653,301 0.103005

2006 1,269,581 54,238,642 0.023407

2005 0 0 0.000000

2004 0 0 0.000000

2 Total of line 1, column (d) . RN 2 0.143447
3 Average distribution ratio for the 5-year base penod—dlvnde the tota| on hne 2 by 5 or by

the number of years the foundation has been in existence if less than 5 years . 3 0.028689

4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 35,988,610

5 Multiply line 4 by line 3 5 1,032,477

6 Enter 1% of net investment income (1% of Part |, line 27b) . 6 0

7 Addlines 5and 6 7 1,032,477

8 Enter qualifying distributions from Part XIl, line 4 8 730,500

If line 8 is equal to or greater than line 7, check the box in Par’( VI Ilne 1b and complete that part using a 1% tax rate. See
the Part VI instructions on page 18.

Form 990-PF (2009)




Form 990-PF (2009) The Ruth and Hal Launders Charitable Trust 02-0703907  Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the mstructlons)

1 a Exempt operating foundations described in section 4940(d)(2), check here » [:] and enter "N/A" on line 1. ‘“’g ’fj
Date of ruling or determination letter: ____ (attach copy of letter If necessary—sea instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here p E] and enter 1% of Part |, line 27b .
€ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4%
of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . 2 0
3 Addlines 1and 2 3 0
4 Subtitie A (iIncome) tax (domestlc sechon 4947(a)(1) trusts and taxable foundatlons only Others enter -0 ) 4
5§ Tax based on investment Income. Subtract line 4 from line 3. If zero or less, enter -0- . 5
6 Credits/Payments: -
a 2009 estimated tax payments and 2008 overpayment credited to 2009 . . . 6a 13,031 S
b Exempt foreign orgamzations—tax withheld at source . . e 6b A >
€ Tax paid with application for extension of time to file (Form 8868) .. 6¢c 0 ;
d Backup withholding erroneouslywithheld . . . . . . . . . . . . . . 6d ="
7 Total credits and payments. Add lines 6a through 6d e e e e e e e e 7
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed . . . . . . . . . . .. . Pl 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . . ... P10 13,031
11  Enter the amount of line 10 to be Credited to 2010 estimated tax | 4 13,831| Refunded »| 11 0
Statements Regarding Activities
1 a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it | Yes| No
participate or intervene in any political campaign? 1a X

b Did it spend more than $100 dunng the year (either directly or lndlrectly) for polmcal purposes (see page 19 of the
instructions for definition)?

If the answer is "Yes" to 1a or 1b, attach a detalled descnptlon of the act/vmes and copies of any matenals
published or distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year? . .
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year:

(1) On the foundation. > 3 (2) On foundation managers. > 3
@ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes .
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b If "Yes," has it filed a tax return on Form 990-T for this year?
§ Was there a liquidation, termination, dissolution, or substantial contraction dunng the year’?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the goveming instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes complete Part II col (c). and Part XV.

8 a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
b if the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page 27)?
If "Yes," complete Part XIV
10 Did any persons become substantial contnbutors dunng the tax yeaﬂ If "Yes attach a schedule l/stlng
their names and addresses .

10 X

Form 990-PF (2009)
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LELAYIEN Statements Regarding Activities for Which Form 4720 May Be Required

Form 990-PF (2009) The Ruth and Hal Launders Charitable Trust 02-0703907

Page 5
Statements Regarding Activities (continued)
At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . 11 X
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,20087 . . . . . . L L L L e e e e e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website address » www.rhict.org

Locatedat P 459 Herndon Parkway #14, P. O. Box 546 Herndon VA ZIP+4 » 20172-0546

Section 4847(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued durng the year Lo

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly): e
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . D Yes No RO
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) £
adlsqualiﬁedperson?..............................DyesNo K
(3) Fumish goods, services, or facilities to {or accept them from) a disqualified person? . . . . . . Yes D No . ’
(4) Pay compensation to, or pay or retmburse the expenses of, a disqualified person? . . . . . . . Yes D No fi. )
(5) Transfer any income or assets to a disqualified person (or make any of either available , ;‘l‘gg*
for the benefit or use of a disqualified person)? . . e e e e e D Yes No LR
. A - N
(6) Agree to pay money or property to a government official? (Exception. Check "No” o e
if the foundation agreed to make a grant to or to employ the official for a penod 4%& “*
after termination of government service, if terminating within 90 days.) e e e e e e I_—_I Yes No A MY
b if any answer is "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations e %‘* £
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? . e 1b X
Organizations relying on a current notice regarding disaster assistance check here . . . . . . R & D z e
¢ Did the foundation engage In a pnior year in any of the acts described in 1a, other than excepted acts, : @ g
that were not corrected before the first day of the tax year beginning in 20097 e 1ic X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a pnvate b o
operating foundation defined in section 4942())(3) or 4942())(5)): T
a Atthe end of tax year 2009, did the foundation have any undistnbuted income {lines 6d N %
and 6e, Part XIll) for tax year(s) beginning before 2009? .. oo [ es No o
If "Yes," list the years > 2 . » 20 ____. , 20 . , 20 ... N g ;@
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) = o A
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) 2 I M‘E’
to all years histed, answer "No" and attach statement—see page 20 of the instructions.) . 2b | N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. ‘ .-
> 20 ... .20 . , 200 .20 . N B
3a Did the foundation hold more than a 2% direct or indirect interest in any business Fg %%é !
enterpnse at any time during the year? . e e e e e e . I:l Yes No e
5 iy ]
b If"Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation FEL \;; . (,
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved N PR
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) '
the lapse of the 10-, 15-, or 20-year first phase holding pericd? (Use Schedule C, Form 4720, to determine - B . v
if the foundation had excess business holdings in 2009.) e 3b | N/A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Dud the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable xR ) 1
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? 4b I X

Form 990-PF (2009)



Form 990-PF (2009) The Ruth and Hal Launders Charitable Trust 02-0703907 Page 6
clA'lIB-) Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to: y
(1) Cany on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . D Yes m No ' i
(2) Influence the outcome of any specific public election (see section 4955); or to cany N
on, directly or indirectly, any voter registrationdrive? . . . . . . . . . ... L0 L. D Yes m No Y IR
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . |:| Yes m No ) S
(4) Provide a grant to an organization other than a chantable, etc., organization described A 77
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . . . [ ] ves [X]No ,
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or = 2.
educational purposes, or for the prevention of cruelty to children or anmals? . . . . . . . . D Yes No o
b If any answer is "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions descnbed in n
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . 5b | N/A
Organizations relying on a current notice regarding disaster assistance check here . . . e e e e .»
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? . . . . . . . . . . . . . D Yeos m No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefitcontract? . . . . . . . . . . ... L e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . . 6b X
If "Yes" to 6b, file Form 8870. e
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . D Yes . No HEE K
b Ifyes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . 7b
Part VI Information About Officers, Directors, Trustees, Foundation Managers, nghly Pald Employees

and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average {c) Compensation (d) Contnbutions to
(a) Name and address hours per week (If not paid, enter employee benefit plans (e) Expense account,
devoted to position 0-) and deferred compensation other allowances
See Attached Statement ____________________.
.00 0 0 0
.00 0 0 0
.00 0 0 0
.00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter "NONE."

(b) Title, and average (d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation employee benefil (e) Expense account,
devoted o position plans and deferred other allowances
compensation
None ...
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . . . . .. |

Form 990-PF (2009)




L i
Form 980-PF (2009)

The Ruth and Hal Launders Charitable Trust

02-0703907 Page 7

Part Viii Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _Five highest-pald independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

P O. Box 546, Herndon, VA 20172 Legal 189,454
Patton, Harnis, Rust & Associates ... ... .. ...

14532 Lee Road, Chantilly, VA 20151 Land Use Pianning 358,947
The Whiting-Turner Contracting Company, . _________....___..._.__.
300 East Joppa Road, Baltimore, MD 21286 Park Construction 1,693,431
Realco Project Management Services, LLC . ..
201 N. Union Street #110, Alexandria, VA 22314 Park Construction Management 134,000
GeoConcepts Engineering, Inc. _____ ...
19955 Highland Vista Drive, Suite 170, Ashburn, VA 20147 Park Construction Testing 83,254
Total number of others receiving over $50,000 for professional services . » I

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as

the number of orgamizations and other beneficianes served, conferences convened, research papers produced, etc Expenses

T NONE e eaea

y 2

K
B,

bS] Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount
1 NONE e
e

All other program-related investments See page 24 of the instructions
B

..................................................................................................... 0

Total. Addlines1through3 . . . . . . . . . . . . . . . . .. e e, .. D 0

Form 990-PF (2009)



Form 99'0-PF (2009) The Ruth and Hal Launders Charitable Trust

02-0703907 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes:
a Average monthly fair market value of securities . 1a 21,625,960
b Average of monthly cash balances . . 1b 1,632,414
c Fair market value of all other assets (see page 24 of the mstructrons) 1¢ 13,281,623
d Total (add lines 1a, b, and ¢) . 1d 36,539,997
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detalled explanation) . . . . . . e e e e e e e e | 1e |
2 Acquisition indebtedness applicable to line 1 assets . 2
3 Subtract line 2 from line 1d . 3 36,539,997
4 Cash deemed held for chantable activities Enter 1‘/z % of line 3 (for greater amount, see page 25
of the instructions) 4 548,100
5 Net value of noncharitable-use assets Subtract I|ne 4 from Ilne 3 Enter here and on Part V Irne 4 5 35,991,897
Minimum investment return. Enter 5% of ine 5 . 6 1,799,595
Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ()(5) private operating
foundations and certain foreign organizations check here » [ and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . . R 1 1,799,595
2a  Taxon investment income for 2009 from Part VI, Ine5 . . . Ce e 2a )
b  Income tax for 2009 (This does not include the tax from PartVI.) . . . . . L. 2b A
¢  Addlines 2a and 2b 2c 0
3 Distributable amount before adjustments Subtract Ilne 2c from Ilne 1 3 1,799,595
4 Recovenes of amounts treated as qualifying distnbutions . 4
5 Addlines3and4 . 5 1,799,595
6 Deduction from distnbutable amount (see page 25 of the lnstructrons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XlII
hne 1 e e .. 7 1,799,595
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a 730,500
b Program-related investments—total from Part IX-B . 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc,
purposes . 2
3 Amounts set aside for specn" [ chantable prolects that satlsfy the
a Suitability test (pnor IRS approval required) . 3a
b Cash distnbution test (attach the required schedule) . - 3b 0
4 Qualifylng distributions. Add lines 1a through 3b. Enter here and on Part V Ilne B and Part XIII Inne 4. 4 730,500
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from ine 4 . 6 730,500

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundatlon

qualfies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2009)




Form 990-PF (2009) The Ruth and Hal Launders Charitable Trust 02-0703907  Page 9
LELP Il Undistributed Income (see page 26 of the instructions)

(a) (b) (c) (d)

1  Distnbutable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
me7 . . . .. ... L , iy el e o R 1,799,595
2  Undistributed income, if any, as of the end of 2009: g y zf ' 2 R . @*‘?{; %‘?}‘ﬁ
a Enteramountfor2008only . . . . . . . . . %&z . ol - R Tho
b Total for prioryears: 20,20 ,20_ | % 0]l R O
3 Excess distnbutions carryover, if any, to 2009: 27 ’ o Boae me.
a From2004 . . . . . . of ~ ) . R R
b From 2005 o of " ' g
¢ From2006 . . . . . . . o 1 ‘ ‘ LR
d From2007 . . . . .. 31,197| ) N K ¢ = ..f}f‘
e From 2008 : ' S R I
f Total of Ilnes 3a throughe L
4  Qualifying distnbutions for 2009 from Part
Xl lined4: P> $ 730,500
a Applied to 2008, but not more than line 2a
b Applied to undistnbuted income of prior years
(Election required—see page 26 of the instructions)
¢ Treated as distnbutions out of corpus (Election

required—see page 26 of the instructions) .
d Applied to 2009 distributable amount
€ Remaining amount distributed out of corpus
§  Excess distnbutions carryover applied to 2009 .

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6  Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtractline 5.
b Prior years' undistnbuted income. Subtract
line 4b from line 2b
¢ Enter the amount of prior years' undlstnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed
d Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions
e Undistnbuted income for 2008. Subtract line
4a from line 2a. Taxable amount—see page 27 of the
instructions . .
f Undistnbuted iIncome for 2009 Subtract
hnes 4d and 5 from line 1 This amount must
be distnbuted in 2010
7  Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)}(F) or 4942(g)(3) (see page 27 of
the instructions) .
8  Excess distributions carryover from 2004
not applied on iine 5 or line 7 (see page 27 of the
instructions) . .
9  Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a
10  Analysis of ine 9:
Excess from 2005 .
Excess from 2006 .
Excess from 2007 .
Excess from 2008 .
Excess from 2009

® Q00 oo

Form 990-PF (2009)




Form 990-PF (2009)

The Ruth and Hal Launders Charitable Trust

02-0703907  Page 10

WPrivate Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling

b
2a

N/A

>

Check box to indicate whether the foundation is a pnvate operating foundation descnbed in section

Enter the lesser of the adjusted net
income from Part | or the minimum
investment retum from Part X for each
year listed .

85% of line 2a S
Qualifying distnbutions from Part XIl,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ .
Complete 3a, b, or c for the
alternative test relied upon:

"Assets" alternative test—enter.

(1) Value of all assets

{2) Value of assets quahfying
under section 4942(j)(3)(B)1) .

"Endowment" alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

"Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support
from an exempt organization

(4) Gross investment income .

[ 4s42()3yor  [] 4942(j)(5)

Tax year

Prior 3 years

(a) 2009

(b) 2008

(c) 2007

(d) 2006

{e) Total

o

Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year—see page 28 of the instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [X| if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or organizations

under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

Cc

Any submission deadlines:

d Any restnictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors:

Form 990-PF (2009)




Form 990-PF (2009) The Ruth and Hal Launders Charitable Trust

02-0703907  Page 11

s 944 Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an individual,

Recipient show any relationship to Foundation Purpose of grant or
- any foundation manager status of contnbution Amount

Name and address (home or business) or substantal contributor recipient
a  Paid during the year
SEE ATTACHED SCHEDULE SEE ATTACHED 730,500

SCHEDULE

Total e e » 3a 730,500
b  Approved for future payment

Total » 3b 0

Form 990-PF (2009)




Form 980-PF (2009)

1 Program service revenue:
a

(a)
Business code

(b)

Amount

(c)

Exclusion code

(d)
Amount

The Ruth and Hal Launders Charitable Trust 02-0703907 _ Page 12
1 DAY LY Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)

Related or exempt
function income
(See page 28 of
the instructions.)

b
c
d
e

f

olojo|jo[o|jo

ojojlojo|o|o

[=)e][e} e} o] ]

g Fees and contracts from government agencies
2 Membership dues and assessments .
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties .
5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property e
6 Net rental income or (loss) from personal property .

14

312,174

7 Other investment income . . 24 -7,912
8 Gain or (loss) from sales of assets other than |nventory 18 162,697
9 Net income or (loss) from special events .
10 Gross profit or (loss) from sales of inventory .
11 Otherrevenue. a 0 0 0
b 0 0 0
c 0 0 0
d 0 0 0
e 0 0 0
12 Subtotal. Add columns (b), (d), and (e) . OI | 1,008,263 0
13 Total. Add line 12, columns (b), (d), and (e) . 13 1,008,263

(See worksheet in line 13 instructions on page 28 to verify calculatlons )

L PAUE:Y Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income is reported in column {e) of Part XVI-A contnbuted importantly to

v the accomplishment of the foundation" s exempt purposes (other than by providing funds for such purposes). (See

page 28 of the instructions.)

Form 990-PF (2009)




Form 990-PF (2009)

The Ruth and Hal Launders Charitable Trust

02-0703907

Page 13

PAUll Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1

Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash

(2) Other assets

Other transactions:

(1) Sales of assets to a noncharitable exempt organization

(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans or loan guarantees

(6) Performance of services or membershlp or fundralsmg solncntatlons
Sharing of facilities, equipment, mailing lists, other assets, or paid employees

If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market

No

Yes

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharlng arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no.

(b) Amount involved (c) Name of nonchantable exempt organization

{d) Descnption of transfers, transactions, and shanng arrangements

[«) [=][=][=][=][=][=][=][e}{=][=][=][=][a] (=] [=]

2a

Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

[ Yes [ ] No

b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descnption of relationship

Under penalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and

belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
2 ) | )
3 Signature of officer or trustee Date Title
I Date Preparer's identifying
g, P > Check if number (see Signature on
o0 |=SE5| Preparers } self-employed B[] | page 30 of the mstructnoJ

£5g| signature (o-Ta 12/13/2010 311~%72-1p2
I
&3 Fim'sname (oryours if N jorome | Lonnes, P. C. EN »T1-0b1142]

self-employed), address,

and ZIP code 8240 Capelwood Dr, Richmond, VA 23235

Phone no (804) 241-8639

Form 990-PF (2009)
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The Ruth and Hal Launders Chantable Trust

02-0703907

Part 1l (990-PF) - Changes in Net Assets or Fund Balances

Line 3 - Other increases not included in Part lll, Line 2
1 Unrealized Appreciation-Securities 1 4,596,717
2 Prior Period Adjustment-Unrealized Gain/Loss 2 91,758
3 Prior Period Adjustment-Foreign Withholding Taxes 3 14,742
4 Total . 4 4,703,217

Line 5 - Decreases not included in Part lll, Line 2
1 Pror Period Adjust,ment-Unrealized Gain/Loss 1 91,758
2 Rounding 2 1
3 Prior Period Adjustment-Foreign Withholding Taxes 3 14,742
4 Total . . . 4 106,501
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The Ruth and Hal Launders Charitable Trust

02-0703907
Form 990PF
Year ended April 30, 2010
Part X, Line 1c
Asset Value
a Undeveloped Land $9,835,000.00
b County Deposit $421,952.00
¢ VDOT Deposit $49,505.00
d Escrow Account $2,921,646.81
e Accrued Interest $50,182.65
f CTD Obligation 4/29/10 $3,336.61
Total $13,281,623.07

a Per Independent Appraisal as of April 30, 2010-Copy Attached

Valued per rules for valuing publicly traded securities and cash

Obligation of CTD-Arrowbrook Centre, LLC to Arrowbrook Centre, LLC,

Arrowbrook Centre LLC ia a wholly owned investment subsisiary of The Ruth and

Hal Launders Charitable Trust. Obligation incurred April 29, 2010.

The Ruth and Hal Launders Charitable Trust has no ownership interest

in CTD-Arrowbrook Center, LLC. Valued per rules for valuing publicly traded securities,
although the obligation is not publicly traded. Obligation has not beend discounted
even though it is not publicly traded.

Q.
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RUTH & HAL LAUNDERS CHARITABLE TRUST
020703907 0
FORM 990PF
YEAR ENDED APRIL 30, 2010
PART VII-A, LINE 3

VIRGINIA:

IN T.HE CIRCUIT COURT OF FAIRFAX COUNTY

JEFFREY J. FAIRFIELD, Trustee
et als.
as the sole Trustees of

THE RUTH AND HAL LAUNDERS CHARITABLE TRUST

Plaintiffs Civil Action No.

CL 08 - 3080

Vs.
WILLIAM C. MIMS, in his official capacity as

THE ATTORNEY GENERAL OF VIRGINIA,
and not personally or as an individual

Defendant

_‘\_J\_Jh—lh—dh—dl—d\-—ll—ll——l\—ah‘!—ll—-l\.—ll——lt_l\—l\—lu

CONSENT
FINAL ORDER

This case came before the Court upon its Order re-opening this action and granting
related relief, the Amended Complaint filed in this action, the issuance and due execution of an
order of publication as required by, and in accord with, § 55-542.06.A.3.a. of the 1950 Code of
Virginia, as amended, pursuant to chapter 8 of title 8.01 of the 1950 Code of Virginia, as
amended, and the Rules of the Supreme Court of Virginia, and

IT APPEARING TO THE COURT from the papers filed in this cause that the Order

of Publication entered on 30 September 2009 in this action has been duly executed, and that




RUTH & HAL LAUNDERS CHARITABLE IRUS|
02-0703907
FORM 990PF
YEAR ENDED APRIL 30, 2010 0
PART VII-A, LINE 3

notice of the pendenc& of this actior_x- sz duly _adver;l;ea _in accordance with statute in The
Herndon Observer, a newspaper qualified to publish legal notices in the County of Fairfax, for
three (3) consecutive weeks on October 9, 16, and 23, 2009, in accordance with § 55-
542.06.A.3.a. of the 1950 Code of Virginia, as amended, and

IT FURTHER APPEARING TO THE COURT for the reasons stated in the
Amended Complaint and its attached affidavit that the relief prayed for in the Amended
Complaint should be granted, and that the Court has the power pursuant to § 55-547.08.B.2. of
the 1950 Code of Virginia, as amended, to grant the relief so requested, and

IT FURTHER APPEARING TO THE COURT that the Defendant has no objection
to the entry of this Final Order as evidenced by its endorsement appearing at the foot of this
Final Order, now therefore, it is hereby

ORDERED that Paragraph J. of Article XVIII of the Joseph H. Launders Revocable
Declaration of Trust dated 10 January 1991, as amended, which governs The Ruth and Hal
Launders Charitable Trust is hereby amended by inserting the following new sentence after its
existing first sentence such that the entire paragraph J. is re-stated in its entirety to read as set
forth in the exhibit attached to this Order: “Notwithstanding the foregoing, however, effective
as the fiscal year beginning on 1 May 2008 and continuing for each fiscal year thereafter,
Trustee shall be entitled to receive as reasonable compensation for its services as Trustee an
annual commission upon trust principal calculated in accord with the following formula, or in
accord with the published schedule for directed trust services adopted by Wachovia Bank, N.A.
or its successor financial institution, as may be in effect from time to time, whichever is greater:

$10.00 per thousand on the first $2 million of principal, $6.00 per thousand on the next $3

i e - e



KUIH & HAL LAUNDERS CHARITABLE TRUST
02-0703907

FORM 990PF
' YEAR ENDED APRIL 30, 2010 l’
PART VII-A, LINE 3

million of principal, $5.00 per thousand on the next $10 million of principal, and $4.00 per

thousand for all amounts of principal over $15 million.”

Entered this 5 day o%ﬂw?)/ ,2000. Ggw
£ —

{ Circuit Court Judge

I ASK FOR THIS:

/ JEFFREY J. FAIRFIELD,
A PROFESSIONAL CORPORATION
459 Herndon Parkway
Suite 14
. O. Box 546
Hemdon, Virginia 20172-0546
(703) 437-9200
Fax: (703) 481-3765

) =Y

Jeffrey J. Fairfield, Attorney-at-Law
VSB Number 16013

Counsel for Plaintiffs




RUTH & HAL LAUNDERS CHARITABLE TRUST
020703907

{ FORM 990PF l’
YEAR ENDED APRIL 30, 2010

PART VII-A, LINE 3

SEEN AND NO OBJECTION:

WILLIAM C. MIMS,

/!% ORNEY GENERAL OF VIRGINIA
900 East Main Street
Richmond, Virginia 23219

By: .
Donald R. Ferguson, Esqui
Assistant Attorney General




RUTH & HAL LAUNDERS CHARITABLE TRUST
02-0703907

‘ FORM 990PF D
YEAR ENDED APRIL 30, 2010
PART VII-A, LINE 3

Exhibit

J. Trustee shall be entitled to receive as reasonable compensation for its services as
the Trustee an annual commission upon trust income and principal calculated in accord
with the following formula, or in accord with the published schedule for fiduciary trust
services adopted by Central Fidelity Bank, or its successor financial institution, which is in
effect on the date of the death of the Grantor, and whichever is lower: five per cent (5.00%)
of gross income collected during the fiscal year of the trust, in addition to a maintenance
fee calculated on the principal balance of the trust as of the last day of each fiscal year
which shall be the sum of $6.00 per thousand on the first $250,000.00 of principal, $4.00
per thousand on the next $250,000.00 of principal, $3.00 per thousand on the next
$500,000.00 of principal, $2.00 per thousand on the next $1,500,000.00 of principal, and
$1.00 per thousand for all amounts of principal over $2,500,000.00. Notwithstanding the
foregoing, however, effective as the fiscal year beginning on 1 May 2008 and continuing
for each fiscal year thereafter, Trustee shall be entitled to receive as reasonable
compensation for its services as the Trustee an annual commission upon trust principal
calculated in accord with the following formula, or in accord with the published schedule
for directed trust services adopted by Wachovia Bank, N.A., or its successor financial
institution, as may be in effect from time to time, whichever is greater: $10.00 per thousand
on the first $2 million of principal, $6.00 per thousand on the next $3 million of principal,
$5.00 per thousand on the next $10 million of principal, and $4.00 per thousand for all
amounts of principal over $15 million. Trustee shall, as soon as practical after the
conclusion of each fiscal year, allocate and apportion this annual commission among the
co-trustees in proportion to their respective time consumed in the administration of the

trust, as reflected on each co-trustee’s time records, or as may be otherwise agreed among
the co-trustees.

A COPY TESTE:

JOHN T. FREY, C HK
3Y:, - oo
")epuiv erk

Date / — [ cf- 9—0&2 )
-5- Onginal retained in the of:

the Clerk of the Giroutt Court of
Fairf~< Gounty, Virginie

K

-
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Ge°Robert“Paulones Company; “Ltd.

11240 Waples Mill Road, Suite 203, Fairfax, Virguua 22030-6078
(703) 385-8556/Fax. (703) 385-1978/email: robertjones@rpjco.com

RUTH & HAL LAUNDERS CHARITABLE TRUST
02-0703907
FORM 990PF
YEAR ENDED APRIL 30, 2010
October 28, 2010 PARTX, LINE l¢

Mr. Jeffrey J. Fairfield, P.C.
Fairfield Law Firm

459 Herndon Parkway, Suite 14
Herndon, VA 20172

Re: ARROWBROOK CENTRE
32.884 Acres of Land / Launders Trust
2346 Centreville Road

Herndon, Fairfax County, Virginia 20171
RPJ No. 10-358

Dear Mr. Fairfield:

In response to your request, we have prepared a Summary Appraisal Report. The
purpose of this appraisal 1s to estimate the retrospective fee simple market value of
the captioned property, as of April 30, 2010, the effective date of appraisal. It is

our understanding that this appraisal report will be used by the client as part of an
internal Revenue Service tax return.

This is a Summary Appraisal Report, which is intended to comply with the reporting
requirements set forth under Standards Rule 2-2(b) of the Uniform Standards of
Professional Appraisal Practice (USPAP) for a Summary Appraisal Report. As such,
it presents summary discussions of the data, reasoning and analysis that were used
in the appraisal process to develop the appraisers' opinion of value. Supporting
documentation concerning the data, reasoning and analysis I1s retained in our office
files. The depth of discussion contained in this report is specific to the needs of the

client and for the intended use stated herein. The appraisers are not responsible for
unauthorized use of this report.

The value conclusion is subject to the definitions, certifications, assumptions and
limiting conditions included in the attached report. The appraisal was prepared and
reported in compliance with the Appraisal Foundation's USPAP, plus the

Supplemental Standards of Professional Appraisal Practice and Code of Professional
Ethics of the Appraisal Institute.

Robert Paul Jones, MAI Real Estate Appraisals/Feasibility Analysis/Consultation



RUTH & HAL LAUNDERS CHARITABLE TRUST
02-0703907
FORM 990PF
YEAR ENDED APRIL 30, 2010
PART X, LINE I¢
Mr. Jeffrey J. Fairfield, Esquire

October 28, 2010
Page Two

Based on our study and analysis and subject to the contingent and limiting
conditions contained herein, it is our opinion that the subject has the following
retrospective fee simple market value, as of April 30, 2010.

NINE MILLION EIGHT HUNDRED THIRTY-FIVE THOUSAND DOLLARS
($9,835,000).

The reported market value opinion reflects marketing and exposure periods of
twelve months, or less, at the property's market value/price level and assumes a
transfer for all cash to the seller, or at financial arrangements equivalent to cash.

Neither this engagement nor the prospect of future employment has been
conditioned upon this appraisal producing a specific value or value within a given
range. -

We appreciate the opportunity of working with you on this interesting assignment.

Respectfully submitted,

_ Robert Paul Jones, MAI
President

Certification Nuw

W. Scott Gudely

Senior Appraiser

Certification Number 4001-008133
RPJ/WSG:jr

Attachment
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