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SCANNED AUG 2 4 2010

<« ?

' 930 Return of Organization Exempt From Income Tax B
Form
” 2009

Under section 501(c), 527, or 4947(a)(1) of the Intemal Revenue Code {except black lung
benefit trust or private foundation)

Open to Public

Department of the Treasury

Internal Revenue Service » The organization may have to use a copy of this retum to satisfy state reporting requirements Inspection
A For the 2009 calendar year, or tax year beginning April 1 , 2009, and ending March 31 ,20 10
B Check f appicable | Please |C Name of organizaton The Banff Centre D Employa'r identification number
[ Address changs | iael o¢ |__D0mng Business As_The Banff Centre 98 0078729
] Name change p:;’:e"’ Nurmber and street (or I"0. box if mail 1s not delivered to street address) Room/sutte E Telephone number
O intal return see | PO Box 1020, Station 18 (403 ) 762-6165
D Termmated ﬁm:ﬂf City or town, state or country, and ZIP + 4
{J Amended return tons | Banff, Alberta, Canada, T1L 1H5 G Gross recepts $ 51,662,705
[ Application pendng | F Name and address of principal officer ~ Sam Smalldon H{a) Is ths a group return for affiiates?_lYes No
PO Box 1020,Stn 18,Banff,Alberta,Canada,T1L 1H5 H) Are all affitates ncluded® [Jves [INo
| Tax-exemptstatus [/] 501(c)( 3 )« (nsertno) [] 4947@)1)or [] 527 If “No,” attach a list (see instructions)
J Website: » www.banffcentre.ca H{c) Group exemption nurrber »
K Form of organization 4] Corporation [ Trust L] Association L] Other » I L Year of formaton 1933 I M State of legal domicile AB , U‘\N N
: Summary '
1 Briefly describe the organization’s mission or most significant activittes: ... . ... ... . il .
_The Banff Centres provides public access to a broad range of educational and professional development
§ experiences with emphasis on the arts, leadership development, and the exploration of issues related to mountain
g _experiences with emr phasis on the arts Jeagersh Ip develo pment , ana the ex ploration of issues related to mountain
g culture and the environment. e
g 2 Check this box » [_] if the organization discontinued its operations or disposed of more than 25% of its net assets
o | 3 Number of voting members of the governing body (Part Vi, line 1a). .o 3 16
8| 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 16
2| 5 Total number of employees (PartV,ne2a). . . . . . . . . . . . . . . . . |5 647
& | 6 Total number of volunteers (estimate If necessary) . Coe e . 6 282
7a Total gross unrelated business revenue from Part VIIl, column (C), lne 12. . . . . . . |74
b Net unrelated business taxable income from Form 990-T, line 34. . . 7b
’ Prior Year Current Year
o | 8 Contributions and grants (Part VIIl, e 1h) . . . . . . . . . .. 24,430,110 23,877,616
g 9 Program service revenue (Part Vill, ine2g) . . . . . . . . . . . . 28,614,507 24,664,863
é 10 Investment income (Part VIil, column (A}, ines 3,4, and7d) . . . . . . 546,523 694,179
11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8¢, 9c, 10¢, and 11e) . . 2,441,110 2,426,047
12 Total revenue—add lines 8 through 11 (must equal Part VI, column (A), line 12 ) 56,032,250 51,662,705
13 Grants and simiar amounts paid (Part IX, column (A}, nes 1-3) . . . . 0 0
" 14 Benefits paid to or for members (Part IX, column (A), ine 4) . . . . . . 0 0
| 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 30,174,489 29,736,165
& | 16a Professional fundraising fees (Part {X, column (A), line 11e) . e 0 0
& b Total fundraising expenses (Part IX, column (D), line25) » .. ... ............ }
17 Other expenses (Part IX, column (Mrree—Heo—ttdr4tf= D, . RN 25,028,863 21,806,608
18 Total expenses. Add lines 13-17 (fnust ﬂE@E)&VE A), llne 25). . 55,204,352 51,542,773
19 Revenue less expenses Subtract IinE 1 §-from=tme—t2—. (o) 827,897 119,932
H § E"_) 5 010 8 Beginning of Current Year End of Year
ac -~ ]
gg 20 Total assets (Part X, line 16) . -~ AUG 0 . 2. . @a 153,655,161 188,881,711
Ze|21 Total liabilities (Part X, line 26) . 'L“-‘ - =l .. 126,392,704 155,712,636
23| 22 Net assets or fund balances. Subtract Tige 22 POt e 2¢ ﬂ'ﬂ; . .. 27,262,457 33,169,075
Signature Block [IRYASL A AT
Under penalties of perjury, | declare that | have examined this return, including accompanylng‘;chedules and statements, and to the best of my knowledge
and belief, 1t nwmplete Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge
Sign } | Avgunt 5,20\
Here Signature of officer Date
Qe Sraptlden Woeschor of Kerones
Type or print name and title ’
, Date Check if Preparer’s identifying number
Prepa -
Paid s:gr?atLe,;s ’ :(:rI\fployed > (see instructions)
Preparer,s Firm’s name (or yours EIN »
Use OnIy if self-employed), }
address, and ZIP + 4 Phone no » ( )
May the IRS discuss this return with the preparer shown above? (see instructions) . . . L .. [] ves [ ] No
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat No 11282Y Form 990 (2009)
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Form 990 (2009) Page 2
E1e¥|I} Statement of Program Service Accomplishments
1 Briefly descnbe the organization's mission.

2 Did the organization undertake any significant program services dunng the year which were not listed on
the pnor Form 990 or 990-E2? . . e e e ) .. O Yes ¥ No
If “Yes,” describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
services? . . . . .. O Yes ¥ No
If “Yes,” describe these changes on Schedule O

4 Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) orgamzations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.

4a (Code:

4d Other program services. (Descnbe in Schedule O)
(Expenses $ including grants of $ 19,093,071 ) (Revenue $ )

4e Total program service expenses » 43,724,555

Form 990 (2009)




Form 990 (2009)
Part IV Checklist of Required Schedules

N

10

11

12

12A

13

14a

15

16

17

18

19

20

Page 3

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f “Yes,”
complete Schedule A .

Is the organization required to complete Schedule B Schedule of Contnbutors”

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposmon to

candidates for public office? If “Yes,” complete Schedule C, Part | .

Section 501(c)(3) organizations. Did the organization engage in lobbying acttvmes? If "Yes complete

Schedule C, Part Il

Section 501(c)(4), 501(c)(5), and 501 (c)(6) organlzatrons ls the organlzation subject to the section 6033(e)

notice and reporting requirement and proxy tax? If “Yes,” complete Schedule C, Part lil .

Did the organization maintain any donor advised funds or any similar funds or accounts where donors have
the nght to provide advice on the distnibution or investment of amounts in such funds or accounts? If “Yes,”
complete Schedule D, Part | . . oo
Did the organization receive or hold a consen/atlon easement |nc|ud|ng easements to preserve open space,
the environment, historic land areas, or hlstqnc structures? If “Yes,” complete Schedule D, Part I}

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part il .

Did the organization report an amount in Part X Ime 21 serve as a custodlan for amounts not ||sted in Part
X; or provide credit counseling, debt management credit repair, or debt negotiation services? /f “Yes,”
complete Schedule D, Part IV

Did the organization, directly or through a related organlzatlon hold assets n term permanent or
quasi-endowments? If “Yes,” complete Schedule D, Part V. .

Is the organization’s answer to any of the following questions “Yes"? If so, complete Schedule D, Parts Vi,
Vil, Vill, IX, or X as applicable

Did the organization report an amount for Iand bundlngs and equupment in Part X line 10?/f “Yes complete
Schedule D, Part VI.

Did the organization report an amount for investments —other secunties in Part X, line 12 that is 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part VII.

Did the organization report an amount for investments—program related in Part X, line 13 that 1s 5% or more
of its total assets reported in Part X, ine 16? If “Yes,” complete Schedule D, Part VIII.

Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets
reported in Part X, line 167 If “Yes,” complete Schedule D, Part IX.

Did the organization report an amount for other habilites in Part X, hne 25? If “Yes,” complete Schedule D, Part X
Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 487 If “Yes,” complete Schedule D, Part X.

Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts Xi, X, and Xlil.

Yes | No

-k

RN

10|V

11| v

12| v

Was the organization included in conselidated, independent audited financial statements for the tax year? Yes | Ne

If “Yes,"” completing Schedule D, Parts Xi, Xll, and Xiil is optional. . . . . . [12A

Is the organization a schoo! described in section 170(b){1)(A)()? If “Yes,” complete Schedule E

Did the organization maintain an office, employees, or agents outside of the United States?

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundralsmg,
business, and program service activities outside the United States? If “Yes,” complete Schedule F, Part | .

Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Part |l

Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Part il

Did the organization report a total of more than $15,000 of expenses for professional fundraising services
on Part IX, column (A), ines 6 and t1e? If “Yes,” complete Schedule G, Part |

Did the orgamzation report more than $15,000 total of fundraising event gross income and contrlbutlons on
Part VIl lines 1c and 8a? If “Yes,” complete Schedule G, Part Il .

Did the organization report more than $15,000 of gross income from gaming actlvmes on Part VIII Ilne 9a'?
If “Yes,” complete Schedule G, Part il

Did the organization operate one or more hospltals'? lf “Yes com,glete Schedule H

13
14a

NN

14b

15

16

17

18

19
20

NI b N b N A A

Form 990 (2009



Form 990 (2009)
Part IV Checklist of Required Schedules (continued)

21

22

23

24a

26

27

28

29
30

31

32

35

36

37

38

Page 4

Did the organization report more than $5,000 of grants and other assistance to govemments and organizations
in the United States on Part IX, column (A), line 1? If “Yes,” complete Schedule I, Parts | and I,

Did the organization report more than $5,000 of grants and other assistance to individuals in the

United States on Part IX, column (A), line 27 If “Yes,” complete Schedule |, Parts | and lil

Did the organization answer “Yes” to Part Vil, Section A, line 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,” complete Schedule J

Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines
24b through 24d and complete Schedule K If “No,” go to Iine 25 . .

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period excephon"

Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? . .

Did the organization act as an “on behalf of" issuer for bonds outstandlng at any tlme durlng the year?
Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part |

Is the organization aware that it engaged in an excess benefit transaction with a dlsquallfled person in a
prior year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or
990-E27? If “Yes,” complete Schedule L, Part | . e e e N

Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If “Yes,” complete Schedule L, Part il

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor, or a grant selection committee member, or to a person related to such an individual?
If “Yes,” complete Schedule L, Part Il .

Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV

A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, Part IV .

An entity of which a current or former offlcer dlrector trustee or key employee of the organlzatlon (or a
family member) was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L,
Part IV ..
Did the organization receive more than $25 000 in non- cash contnbutlons7 If "Yes complete Schedule M
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M .. . .. .
Did the organization liquidate, terminate, or dissolve and cease operatlons'7 If “Yes complete Schedule N,
Part | . .o
Did the organization sell, exchange, d|spose of, or transfer more than 25% of its net assets?/f “Yes,” complete
Schedule N, Part Il

Did the organization own 100% of an entlty d|sregarded as separate from the organlzatlon under Regulatlons
sections 301.7701-2 and 301.7701-3? If “Yes,” complete Schedule R, Part | .

Was the organization related to any tax-exempt or taxable entlty'7 If “Yes,” complete Schedule R Parts II
i, v, and V, line 1 . -

Is any related organization a controlled entlty wuthln the meaning of sectlon 512(b)(1 3)'7 If “Yes complete
Schedule R, Part V, ine 2  .* .

Section 501(c)(3) organizations. Did the organlzatlon make any transfers toan exempt non- chantable related
organization? If “Yes,"” complete Schedule R, Part V, line 2 .
Did the organlzatlon conduct more than 5% of its activities through an entlty that is not a related organlzatlon

and that is treated as a partnership for federal income tax purposes” If "Yes,” complete Schedule R,
Part VI

Did the organization complete Schedule o and prowde explanatlons in Schedule 0] for Part Vl llnes 11 and
19? Note. All Form 930 filers are required to complete Schedule O..

Yes | No
21 v
22 v
23| vV
24a v
24b v
24c v
24d v
25a v
25b
26 v
27 v
28a v
28b v
28¢ v
20| v
30
31 v
32 v
33 v
34 4
35 v
36 v
37 v
38| v

Form 990 (2009)



: * Form 990 (2009)

1a

b
c

2a

3a

4a

5a

6a

12a

Page 5
Statements Regarding Other IRS Filings and Tax Compliance
Yes { No
Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. Information Returns Enter -0- if not applicable . 1a
Enter the number of Forms W-2G included in line 1a Enter -0- I not appllcable ib
Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners? . 1c] v
Enter the number of employees reported on Form W- 3 Transmlttal of Wage and Tax |
Statements, filed for the calendar year ending with or within the year covered by this return 2a
If at least one is reported on line 2a, did the organization file all required federal employment tax returns? |.2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this return. (see
instructions)
Did the organization have unrelated business gross income of $1,000 or more during the year covered by
this return? . 3a v
If “Yes,” has it filed a Form 990 T for th|s yeaﬂ If "No " prowde an explanatlon in Schedule O . 3b
At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, secunties account, or other financial
account)? . da| v
If “Yes,” enter the name of the forelgn country B e
See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank
and Financial Accounts.
Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?. 5a v
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? | Sb v
If “Yes" to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding
Prohibited Tax Shelter Transaction?. .o Sc
Does the organization have annual gross recelpts that are normally greater than $1 00 000 and dld the 6a v
organization solicit any contributions that were not tax deductible? .
If “Yes,” did the organization include with every solicitation an express statement that such contrlbuhons or
gifts were not tax deductible?, .. .. . . 6b
Organizations that may receive deductible contributions under section 170(c).
Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods N
and services provided to the payor? . 7a | v
if “Yes,” did the organization notify the donor of the value of the goods or services prowded? 7| ¥
Did the organization sell, exchange, or otherwise dispose of tanglble personal property for which it was
required to file Form 82827 e e e e 7c v
if “Yes,” indicate the number of Forms 8282 flled durlng the year . |7_d_|_____
Did the organization, during the year, receive any funds, directly or |nd|rect|y, to pay premiums on a personal
benefit contract? . 7e v
Did the organization, during the year, pay prem|ums dlrectly or |nd|rectly, ona personal beneflt contract’7 7f v
For all contributions of qualified intellectual property, did the organization file Form 8899 as required? . 79 N/
For contributions of cars, boats, airplanes, and other vehicles, did the orgamzation file a Form 1098-C as N | A
required? ! 7h
Sponsoring orgamzatlons mamtalmng donor advnsed funds and sectlon 509(a)(3) supportlng :
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring |
organization, have excess business holdings at any time dunng the year? . 8 N / a}
Sponsoring organizations maintaining donor advised funds. J
Did the organization make any taxable distributions under section 49667 . 9a | N I B
Did the organization make a distnbution to a donor, donor advisor, or related person? 9b { i £
Section 501(c)(7) organizations. Enter:
Initiation fees and capital contributions included on Part Vi, line 12. 10a
Gross recelpts, included on Form 990, Part ViII, line 12, for public use of club faciities | 10D
Section 501{(c)(12) organizations. Enter:
Gross income from members or shareholders 11a
Gross income from other sources (Do not net amounts due or pald to other sources agalnst
amounts due or receved from them.) . 11b
Section 4947(a)(1) non-exempt charitable trusts ls the organlzatlon f|||ng Form 990 in heu of Form 10417 |12a
If “Yes," enter the amount of tax-exempt interest received or accrued during the year, | 12b| ]

Form 990 (2009)



Form 980 (2009) Page 6
[EEIXTl Governance, Management, and Disclosure For each “Yes” response to lnes 2 through 7b below, and

for a “No” response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.

Section A. Governing Body and Management

Yos | No
1a Enter the number of voting members of the governing body . o 1a 16
b Enter the number of voting members that are independent . . .. 1b 16
2 Dd any officer, director, trustee, or key employee have a family relatronshrp ora busrness relationship with
any other officer, director, trustee, or key employee? .o 2 v
3 D the organization delegate control over management duties customarrly performed by or under the dlrect
supervision of officers, directors or trustees, or key employees to a management company or other person? . 3
4 Did the organization make any significant changes to its organizational documents since the pnor Form 990 was filed? 4 v
5 Did the organization become aware during the year of a material diversion of the organization’s assets? 5 v
6 Does the organization have members or stockholders? . 6 v
7a Does the organization have members, stockholders, or other persons who may elect one or more members
of the governing body? . . . . .|7a v
b Are any decisions of the governing body subject to approval by members stockholders or other persons? . .LTb v
8 Dud the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following:
a The governing body? . . . R I - 1 I 4
b Each committee with authority to act on behalf of the governrng body’7 .. gb| v
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A who cannot be reached
at the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O . . . 9a v
Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code )
Yes | No
10a Does the organization have local chapters, branches, or affiliates? .. 10a v
b If “Yes,” does the organization have written policies and procedures governing the actrvrtres of such chapters,
affilates, and branches to ensure their operations are consistent with those of the organization? . , . 10b
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the
form? . . Rk v
11A Describe In Schedule o the process if any, used by the organrzatron to review thrs Form 990 }
12a Does the organization have a written conflict of interest policy? If “No,” go to line 13 . . . 12a| v
b Are'officers, directors or trustees, and key employees required to disclose annually interests that could grve
rise to conflicts? . . . . . . . .o C e & . 14
¢ Does the oorganization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
descnbe in Schedule O how this is done . Co .o . .. 12¢
13 Does the organization have a written whistleblower polrcy? . C e 13 v
14 Does the organization have a written document retention and destruction polrcy'7 .. 14| v/
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’'s CEO, Executive Director, or top management official . . . . . o 15a| v
b Other officers or key employees of the organizaton . ., . Coe e 15b| v
If “Yes” to ine 15a or 15b, descnbe the process in Schedule O (See mstructrons)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? . . . 16a v
b If “Yes,” has the organization adopted a written polrcy or procedure requiring the organrzatron to evaluate
its participation in joint venture arangements under applicable federal tax law, and taken steps to safeguard
the organization’s exempt status with respect to such arrangements? ., . . | | L 16b

Section C. Disclosure

17
18

19

20

Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c){3)s only)
available for public inspection. Indicate how you make these available Check all that apply.

[J own website [ Another's website [0 Upon request

Describe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest
policy, and financial statements available to the public.

State the name, physica! address, and telephone number of the person who possesses the books and records of the

403-762-61 65

Form 990 (2009)



* Form 990 (2009) page T
:£1s8"/[] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization’s tax year. Use Schedule J-2 If additional space is needed.

e List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid
e List all of the organization’s current key employees See instructions for definition of “key employee "

e List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation {Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

o List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations

e List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees, officers; key employees, highest
compensated employees; and former such persons.

[] Check this box if the organization did not compensate any current officer, director, or trustee.

(A) (B) € (D) (E) (F)
Name and Title Average Position {check all that apply) Reportable Reportable Estimated
e (222 2[Z[3Z[3] T | SHom remten M eer
g § z g P 5 § 3 the organizations compensation
8218 352 |%| ogazation | W-2/1089-MISC) from the
g8 g|® 8 (W-2/1099-MISO) organization
|l 3 .g and related
g|&a g organizations
: £
g
Mary E. Hofstetter .
PresidentE CEO T full-time v 341,786 0 0
Art Nutt
------------------------------------------------------- full-ti 027 0
Vice-President & CFO ull-time v 246,02 0
Sarah lley .
...................................................... o 0
Vice-President full-time / 216,711 0
Sarah Hayes R
------------------------------------------------------ II- :
Director, Development full-time v 162,836 0 0
Nick Nissley .
------------------------------------------------------ full-time 157,586 0 0
Executive Director v
Wayne Stevens
------------------------------------------------------- full-time 152,880 0 0
Director, Physical Facilities v
Lise Carter
------------------------------------------------------- full-ti 149,587
Core Project Director ull-time v 9.58 0 0
Joost Asselbergs .
------------------------------------------------------ full-time 148,326 0 0
General Manager, Hospitality v
Boardof Governors .. ... as requir 0 0 0
(see attached list) q Y

Form 990 (2009)



Form 990 (2009)

Page 8

Part VII Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

A (B} (] (D) (E) )
Name and title Average | Position (check all that apply)} Reportahle Reportable Estimated
hours per 5 5|5 <|eT | campensation compensation amount of
week aale g 2134 |§ fram from related other
3 ‘51 g § ®|ad «% the organizations compensation
ag |3 3152 (7| ognzbon | (W-2/1099-MISC) from the
o2|3 Bloo
Saxle L] e W-2/1098-MSQ) organization
Gls ] % and related
g @ b4 organizations
3 14
L] —
g

1b Total .

> 1,575,739

2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 in

reportable compensation from the organization » 28

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual

4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,0007 If “Yes,” complete Schedule J for such

individual,

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for
services rendered to the organization? If “Yes,” complete Schedule J for such person .

Yes| No

4 | v

5 v

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization.

(A)
Name and business address

(8)
Description of services

©

Compensation

BIRD Construction, 12143 40 St SE STE 106, Calgary, AB, Canada, T2Z 4E6 | Construction Company 7,100,716
Gibbs Gage Architects, 505-237 8 Ave SE, Calgary, AB, Canada, T2G 5C3 | Architect 442,543
Diamond & Schmitt Architects Inc, 300-384 Adelaide St W, Toronto, ON Architect 406,909
Target Project Management Inc, 2617 4 Ave NW, Calgary, AB, Canada Project Management 362,715
Du Toit Architects Limited, 50 Park Road, Toronto, Ontario, Canada Architect 216,914

2 Total number of independent contractors (including but not imited to those histed above) who received

more than $100,000 in compensation from the organization » 7

Form 990 (2009)
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Part Vil Statement of Revenue

Page 9

(A)
Total revenue

(B)
Related or
exempt
function
revenue

©)
Unrelated
business
revenue

(D)
Revenue
excluded from tax
under sections
512, 513, or 514

Contributions, gifts, grants
and other similar amounts

-0 Q00U

TQ

Federated campaigns . . . 1a

Membership dues . . . 1b

Fundraising events . . . 1c

Related organizations . . . | 1d
Government grants (contributions). | 1€

19,093,071

All other contrbutions, gifts, grants,
and similar amounts not included above [ 1f

4,784,545

Noncash contributions included in lines 1a-1f $
Total. Add lines 1a~1f

23,877,616

Program Service Revenue

Accomodations

Business Code

721000

10,683,288

10,683,288

900099

10,182,392

10,182,392

900099

3,799,183

3,799,183

All other program service revenue
Total. Add lines 2a-2f

>

24,664,863

Other Revenue

6a

Qo

7a

Qo

8a

oo

9a

Investment income (including dividends, interest, and

other similar amounts)

|

Income from investment of tax-exempt bond proceeds P

Royalties .

>

694,179

694,179

() Real

(1) Personal

Gross Rents

Less: rental expenses

Rental income or (loss)

Net rental iIncome or (loss)

>

Gossarount fomsdes of | (). Secunties

(n) Other

asseis ather thenimvertay

Less: cost or ather basis
and sales expenses

Gain or (loss)

Net gain or (loss) .
Gross ncome from fundraising
events (not including $ ...

of contributions reported on line 1c).
SeePartlV,lne18 . . . . . g

Less: direct expenses . . b

Net income or (loss) from fund}aiélng events, . P

Gross income from gaming actities.

See Part IV, line 19 . . . . a
Less: direct expenses. . . . b
Net income or (loss) from gaming activ

Gross sales of inventory, less
returns and allowances . . a
Less: cost of goods sold . . b

ites . . »

Net income or (loss) from sales of inventory . . »

Miscellaneous Revenue

Business Code

12

Amortization of deferred

All other revenue

Total. Add lines 11a-11d
Total revenue. See Instructions.

800099

2,426,047

2,426,047

>
>

2,426,047

|

51,662,705

27,090,910

694,179

Form 990 (2009)
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m Statement of Functional Expenses

Page 10

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6b,

(A)

(8)

©)

(D)

7b, 8b, 9b, and 10b of Part VIll, Toaerpenses | Prorpanses | generst expenses Fexpenses
1 Grants and other assistance to governments and
organizations in the U S See Part IV, line 21
2 Grants and other assistance to individuals in
the U.S. See Part IV, line 22 .
3 Grants and other assistance to governments,
organizations, and Indwiduals outside the
U S. See Part IV, lines 15 and 16
4 Benefits paid to or for members .
§ Compensation of current officers, dlrectors
trustees, and key employees 1,575,739 522,624 890,280 162,835
6 Compensation not included above, to dlsquallﬁed
persons (as defined under section 4958(f)(1)) and
persons descnbed 1n section 4358(c)(3)(B)
7 Other salanes and wages 24,515,042 21,671,491 2,252,017 591,534
8 Pension plan contributions (include sectlon 401( )
and section 403(b) employer contnbutions) . 3,645,384 2,926,616 598,098 120,670
9 Other employee benefits
10 Payroll taxes . .
11 Fees for services (non- employees)
a Management
b Legal . 25,553 v 0 25,553 0
¢ Accounting . 99,169 0 99,169 0
d Lobbying . . - - —
e Professional fundralsng services. See Parl v, Ime 17
f Investment management fees .
g Other . .
12 Advertlsmg and promotlon 815,938 553,588 28,089 234,261
13 Office expenses
14 information technology .
15 Royalties
16 Occupancy . 1,503,746 1,485,059 18,687 0
17  Travel o 1,312,168 1,069,876 215,265 27,027
18 Payments of travel or entertalnment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings .
20 Interest 82,794 0 82,794 0
21 Payments to afflhates
22 Depreciation, depletion, and amortlzatlon 3,758,942 3.758,942 0 0
23 Insurance
24 Other expenses. Itemize expenses not
covered above (Expenses grouped together
and labeled miscellaneous may not exceed .
5% of total expenses shown on line 25 befow.)
a Supplies . 4,090,256 3,555,373 423,749 113,134
b Facility OperatingCosts 2,326,183 1,205,692 1,097,715 22,776
¢ Printing and Publications 643,817 361,698 236,511 45,608
d Scholarships and Awards 3,604,213 3,604,213 0 0
e Purchased Services 2,309,232 2,051,565 169,895 87,772
f All other expenses Vehicle & Other Misc. 1,234,597 957,818 261,975 12,804
25 Total functional expenses. Add lines 1 through 24f 51,542,773 43,724,555 6,399,797 1,418,421
26 Joint costs. Check here » [] if following

SOP 98-2 Complete this line only If the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation e

Form 990 (2009)
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Page 11

Balance Sheet

(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearing 5,011,814 1 3,629,143
2 Savings and temporary cash mvestments 22,449,253| 2 14,901,189
3 Pledges and grants receivable, net . 15,813,167| 3 16,759,347
4  Accounts receivable, net 2,611,192 4 5,243,551
5 Recewvables from current and former offlcers dlrectors trustees key .
employees, and highest compensated employees Complete Part Il of
Schedule L . . 5
6 Recewvables from other dlsquallfled persons (as deflned under secthn
4958(f)(1)) and persons descnbed In section 4958(0)(3)(8) Complete
Part Il of Schedule L . e C e e 6
% 7 Notes and loans receivable, net 683,041| 7 679,457
#1 8 Inventories for sale or use . 436,522 8 424,390
<| 9 Prepaid expenses and deferred charges . . 188,937( 9 74,751
10a land, buildings, and equipment: cost or {10a 191,518,270
other basis. Complete Part Vi of Schedule D
b Less: accumulated depreciaﬂon A 10b 62,877,456 93,711,048 10c 128,640,814
11 Investments—publicly traded securities ) 12,750,188 11 18,529,069
12  Investments—other securities. See Part IV, line 11 12
13  Investments—program-related See Part |V, line 11 13
14  Intangible assets . 14
15  Other assets. See Part IV l|ne 11 . 15
16  Total assets. Add lines 1 through 15 (must equal l|ne 34) 153,655,160 16 188,881,711
17  Accounts payable and accrued expenses . 6,828,170| 17 12,895,737
18  Grants payable 18
19  Deferred revenue . 1.741,580( 19 1,772,305
20 Tax-exempt bond |labllllleS ) 20
8|21 Escrow or custodial account liability. Complete Parl |V of Schedule D ! 21
=22 Payables to current and former officers, directors, trustees, key -
§ employees, highest compensated employees, and disqualified
- persons. Complete Part Il of Schedule L . . .. 22
23  Secured mortgages and notes payable to unrelated third parties . 23
24  Unsecured notes and loans payable to unrelated third parties . 2,110,500| 24 2,014,094
25  Other liabilities. Complete Part X of Schedule D 115,713,453 | 25 139,030,500
26 Total liabilities. Add lines 17 through 25 . 126,393,703 | 26 155,712,636
» Organizations that follow SFAS 117, check here > EI and ‘ A
8 complete lines 27 through 29, and lines 33 and 34.
é 27  Unrestricted net assets . -1,321,485| 27 -2,640,172
m |28 Temporarily restricted net assets . 28
2|29 Permanently restricted net assets . 29
@ Organizations that do not follow SFAS 117 check here » D
5 and complete lines 30 through 34.
£130  Capital stock or trust principal, or current funds 30
#131  Paid-in or capital surplus, or land, building, or equipment fund 16,013,643 | 31 17,451,262
<|32 Retained earnings, endowment, accumulated income, or other funds 12,569,299 32 18,357,985
§ 33 Total net assets or fund balances . 27,261,457| 33 33,169,075
34 Total liabilities and net assets/fund balances 153,655,160 34 188,881,711

Form 990 (2009)
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b

Page 12

Financial Statements and Reporting

Accounting method used to prepare the Form 990 (O cash A Accrual [J Other

If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant? .
Were the organization’s financial statements audited by an independent accountant?

If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for over3|ght of
the audtt, review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.

If “Yes” to hine 2a or 2b, check a box below to indicate whether the financial statements for the year were
1Issued on a consolidated basis, separate basis, or both:

[J Separate basis [/ Consolidated basis [ Both consolidated and separate basis
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-1337?

If “Yes,” did the organization undergo the required audit or audlts’? lf the organlzatlon did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits.

Yes | No
2a v
2b | ¥
2c| ¥
3a Y
3b

Form 990 (2009)



(?’Sr:EQ[;OU;iQAo-Ez) Public Charity Status and Public Support | OMBQB"’@B?“

Complete if the organization Is a section 501(c)(3) organization or a section
Open to Public

4947(a)(1) nonexempt charitable trust.

Department of the Treasury » Attach to Form 990 or Form 990-EZ. p See separate instructions.

Internal Revenue Service Inspection
Name of the organization Employer identification number
The Banff Centre 98 ! 0078729

Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization is not a private foundation because it is' (For lines 1 through 11, check only one box )
1 [ A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
2 [/ A school described in section 170(b)(1){A)(ii). (Attach Schedule E.)
3 [ A nhospital or a cooperative hospital service organization described in section 170(b){1){A)iii).
4

[0 A medical research organization operated in conjunction with a hospital described in section 170{b){1}(A)(iii). Enter the
hospital’s name, city, and state:

5 [ An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b){1)(A)(iv). (Complete Part Il.)

] A federal, state, or local government or governmental unit described in section 170(b)(1){A)(v).

7 [J An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b){1)(A)(vi). (Complete Part Il.)

8 [OJ A community trust described in section 170(b)(1)(A}(vi). (Complete Part Il )

9 [ An organization that normally receives' (1) more than 33Y: % of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 334 % of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part lll.)

10 [J An organization organized and operated exclusively to test for public safety See section 509(a)(4).
11 [ An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the

purposes of one or more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2). See section

509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.

a [ Typel b [ Typell ¢ [ Type lI-Functionally integrated d [J Type ili-Other
e [0 By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disquatified

persons other than foundation managers and other than one or more publicly supported organizations described in section
509(a)(1) or section 509(a)(2).

f If the organization received a written determination from the IRS that it is a Type |, Type ll, or Type Ill supporting
organization, check this box
g Since August 17, 2006, has the organlzatlon accepted any gift or contnbutlon from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (ii) Yes | No
and () below, the governing body of the supported organlzatlon? .. e 11g0)
(ii) A family member of a person described in () above? . . G .. 119('_“
(iii) A 35% controlled entity of a person described In (i) or (i) above? . . . . . S g
h Provide the following information about the supported organization(s).
(i) Name of supported {i") EIN {iu) Type of organization | (v} Is the organization |  (v) Did you notify (vi) Is the {wii) Amount of
orgamization (descrnibed on lines 1-9 | in col (1) listed in your | the organization in orgamization n col support
above or IRC section goveming document? col (i) of your (i) organmized In the
{see instructions)) support? us~?
Yes No Yes No Yes No
Total
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Cat No 11285F Schedule A (Form 990 or 9980-EZ) 2009

Form 990 or 990-EZ.



Schedule A (Form 990 or 990-EZ) 2009

Page 2

Support Schedule for Organizations Described in Sections 170(b)(1)(A){iv) and 170(b){1)(A){vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part |I.)

Section A. Public Support

Calendar year {or fiscal year beginning in) » (a) 2005 (b} 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total

1

Gifts, grants, contnbutions, and
membership fees received (Do not
include any “unusual grants ")

2 Taxrevenues levied for the organization’s
benefit and either paid to or expended on
its behalf
3 The value of services or facihties
furnished by a governmental unit to the
organization without charge
4 Total. Add lines 1 through 3
5 The portion of total contributions by each
person (other than a governmental unit or
publicly supported organization) included
on line 1 that exceeds 2% of the amount
shown on line 11, column (f) .
6 Public support. Subtract ing 5 from line 4
Section B. Total Support
Calendar year {or fiscal year beginning in) » {a) 2005 (b) 2006 {c) 2007 (d) 2008 {e) 2009 (f) Total
7 Amounts from line 4
8 Gross income from interest, duwdends
payments received on securities loans,
rents, royalties and income from similar
sources
9 Net income from unrelated business
activities, whether or not the business I1s
regularly carried on
10 Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part IV)
11 Total support. Add lines 7 through 10
12 Gross receipts from related activities, etc. (see instructions) . . . . . 12 [
13 First five years. If the Form 990 1s for the organization’s first, second, thlrd fourth or flfth tax year as a section 501(c) 3)

organization, check this box and stop here

Section C. Computation of Public Support Percentage

14

15

16a
b

17a

18

Public support percentage for 2009 (ine 6, column (f) dvided by ine 11, column ()} . . . . 14

%

Public support percentage from 2008 Schedule A, Part I}, ine 14 .. 15

%

33 % support test—2009. If the organization did not check the box on line 13 and Ilne 14 1s 335 % or more, check this box
and stop here. The organization qualifies as a publicly supported organization . .. >
33% % support test—2008. If the organization did not check a box on line 13 or 16a, and I|ne 151s 33‘/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization . . .. »

10%-facts-and-circumstances test—2009. If the organization did not check a box on line 13, 18a, or 16b and hne 1415 10% or
more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances” test The orgamization qualifies as a publicly supported organization . »

10%-facts-and-circumstances test—2008. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 1s 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organization . »
Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions »

Schedule A (Form 990 or 930-EZ) 2009




Schedule A (Form 990 or 990-EZ) 2009

Page 3

GEMII]  Support Schedule for Organizations Described in Section 509(a)(2)
{Complete only If you checked the box on line 9 of Part |.)

Section A. Public Support

Calendar year (or fiscal year beginning in) p {a) 2005 (b) 2006 {c) 2007 {d) 2008

{e) 2009

{f) Total

1 Gifts, grants, contnbutions, and
membershlp fees received. (Do not include
any "unusual grants ) .

2  Gross receipts from admissions, merchandlse
sold or services performed, or facilities
furnished in any activity that 1s related to the
orgamzation's tax-exempt purpose .

3 Gross receipts from activities that are not an
unrelated trade or business under section 513

4 Tax revenues levied for the organization’s
benefit and either pard to or expended on
its behalf

5 The value of services or facilities
furnished by a governmental unit to the
organization without charge

6 Total. Add hnes 1 through 5

7a Amounts included on lines 1, 2, and 3
received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Addlines 7a and 7b

8 Public support (Subtract ne 7¢c from
line 6.) L.

Section B. Total Support

Calendar year {or fiscal year beginning in) p (a) 2005 {b) 2006 (c) 2007 (d) 2008

(e) 2009

{f) Total

9 Amounts from line 6

10a Gross income from interest, leldends
payments received on securities loans,
rents, royalties and income from similar
sources e e e

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated busuness
activities not included In line 10b,
whether or not the business 1s regularly
carried on+ e e e

12 Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part IV) .

13 Total support (Add hnes 9, 10c¢, 11,
and 12) .

14 Flrst five years If the Form 990 IS for the organization’s first, second, third, fourth, or fifth tax y
organization, check this box and stop here L. e L. .

ear as a section 501(c)(3)

>

Section C. Computation of Public Support Percentage

15 Public support percentage for 2009 (line 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2008 Schedule A, Part lll, line 15 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2009 (Iine 10c, column (f) divided by line 13, column (f)) . 17 %
18 Investment income percentage from 2008 Schedule A, Part Ill, line 17 . 18 %

19a 33% % support tests —2009. If the organization did not check the box on line 14, and Ilne 15 1s more than 33/ %, and line
17 is not more than 33's %, check this box and stop here. The organization qualifies as a publicly supported organization »

b 33% % support tests—2008. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33/ %, and
line 18 is not more than 33'5 %, check this box and stop here. The organization qualffies as a publicly supported organization »

20 Private foundation. If the orgamization did not check a box on line 14, 19a, or 19b, check this box and see instructions » ]

Schedule A {Form 990 or 990-EZ) 2009
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CAMVA Supplemental Information. Complete this part to provide the explanations required by Part Il, ine 10;
Part ll, line 17a or 17b; and Part lll, line 12. Provide any other additional information. See instructions.

Schedule A (Form 990 or 990-EZ) 2009



SCHEDULE D | omBNo 1545-0047

(Form 990) Supplemental Financial Statements 2@('9

» Complete if the organization answered “Yes,” to Form 990,
Part IV, line 6, 7, 8, 9, 10, 11, or 12. Open to Public

Oepartment of the Treasury

Internal Revenue Service > Attach to Form 990. > See separate instructions. Inspection
Name of the organization Employer identificaion number
The Banff Centre 98 0078729

m Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if
the organization answered “Yes” to Form 990, Part IV, line 6.
(a) Donor advised funds {b) Funds and other accounts

Total number at end of year

Aggregate contributions to {during year)

Aggregate grants from (during year)

Aggregate value at end of year

A b WN =

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization’s property, subject to the organization’s exclusive legal control? . . | . [:] Yes D No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be
used only for chantable purposes and not for the benefit of the donor or donor adwisor, or for any other
purpose conferring impermissible private benefit? . . D Yes l:] No

Conservation Easements. Complete if the orgamzatlon answered “Yes” to Form 990 Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
[T) Preservation of land for public use (e g., recreation or pleasure) O Preservation of an histonically important land area
[ Protection of natural habrtat [J Preservation of a certified historic structure
O Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year.

Held at the End of the Tax Year
a Total number of conservation easements . . . . . . . . . . . . .. . | .2a
b Total acreage restricted by conservation easements . .. |2
¢ Number of conservation easements on a certified historic structure mcluded in (a) .. 2¢c
d Number of conservation easements included i (c) acquired after 8/17/06 . .o 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during
the tax year®» . ... ... ...

4 Number of states where property subject to conservation easement 1s located » __....... ... .....
5 Does the organization have a written policy regarding the periodic monitonng, inspection, handhng of

violations, and enforcement of the conservation easements it holds? . . . e D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservatlon easements during the year
»

7  Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
>3

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(h)(4)B)() and section 170NAB)1? . . . . . . . . C . Ovyes L ne
9 In Part XIV, describe how the organization reports conservation easements In its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that descrnibes
the organization’s accounting for conservation easements
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a |If the organization elected, as permitted under SFAS 116, not to report In its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide, in Part XIV, the text of the footnote to its financial statements that describes these items.

b [f the organization elected, as permitted under SFAS 1186, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

(i) Revenues included in Form 990, Part VI, line 1 e e N NA

(i) Assets included in Form 990, Part X . . . . e ..» 8 NA

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 relating to these items:

a Revenues included in Form 990, Part Vill, ine 1 . . . e e . .. $ NA

b Assets included in Form 990, Part X . A . Lo . .. » 3 NA

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 52283D Schedule D (Form 990) 2009




Schedule D (Form 930) 2009 Page 2
Part Il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3

b V]

c
4

5

Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply):

¥] Public exhibition a [ Loan or exchange programs

Scholarly research e (1 Other oo
Preservation for future generations

Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose Iin
Part XIV.

During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collechon? . . . D Yes D No

Part IV Escrow and Custodial Arrangements. Complete If the organization answered “Yes” to Form 990, Part

IV, Iine 9, or reported an amount on Form 990, Part X, line 21,

1a

b

2

TO -0 a0

1a

Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . N [ ves [ o

If “Yes,” explain the arrangement in Part XIV and complete the foIIowmg table
Amount
Beginningbalance . . . . . . . . . . o A .. e
Additions during the year . . . e e e e .o .. ld
Distributions during the year . . e e e .o . . e
Ending balance . . B B |
Did the organization mclude an amount on Form 990 Part X hne 21" . .o . . [ ves [ No
If “Yes,” explain the arrangement in Part XIV.
Endowment Funds. Complete if the organization answered “Yes” to Form 990, Part IV, line 10.

(a) Current year {b) Prior year {c) Two years back | (d) Three years back | (e) Four years back
Beginning of year balance . . . 12,569,150 - - ki
Contributions . . . 3,864,929
Net mvestment earnlngs galns
and losses . . . .o 2,513,932 o s N . .
Grants or scholarships . . . . -591,191
Other expenditures for facilities
and programs . . . . . 8
Administrative expenses .
End of year balance . . . . . 18,356,820
Provide the estimated percentage of the year end balance held as:
Board designated or quasi-endowment » _______. . .. %
Permanent endowment » __._ . . __ . 25 %
Term endowment » ... .. 75 %
Are there endowment funds not in the possession of the organization that are held and administered for the
organization by* Yes | No
() unrelated organizatons . . . . . . . . o e sal}) v
(i) related organizations . . e 3afii) Y
If “Yes” to 3a(n), are the related organlzatsons Ilsted as requ:red on Schedule R’? e e e e 3b

b
4

Descrbe in Part XIV the intended uses of the organization’s endowment funds

Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Descniption of investment (a) Cost or other basis {b) Cost or other {c) Accumulated {d) Book value
(iInvestment) basis (other) depreciation
ta Lland . e e e e

b Buildings .. . 100,128,362 41,215,938 58,912,424

c Leasehold xmprovements .

d Equpment . . . . .. 28,170,833 21,661,518 6,509,315

e Other . 63,219,075 63,219,075
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), ine 10(c).) . . . . . » 128.640.814

Schedute D (Form 990) 2009




Schedule D (Form 990) 2009
Part Vi Investments—Other Securities. See Form 990, Part X, line 12.

(a) Description of secunty or category (b) Book value
(including name of secunty)

Page 3

{c) Method of valuation
Cost or end-of-year market value

Financial derivatives
Closely-held equity interests .
Other

Total. (Column (b) must equal Form 990, Part X, col (B)line 12) > ]
LI Investments—Program Related. See Form 990, Part X, line 13.

(a) Description of investment type (b) Book value

(c) Method of vatuation
Cost or end-of-year market value

Total. (Column (b) must equal Form 990, Part X, col (B) line 13) ®
Part IX Other Assets. See Form 990, Part X, line 15.
{a) Description

A
13
L

{b) Book value

Total. (Column (b) must equal Form 990, Part X, col. B)lne 15) . . . . . . . . . . .. . >
Other Liabilities. See Form 990, Part X, line 25.
1. {a) Description of hability {b) Amount
Federal income taxes
Deferred contributions 6,077,580
Long-term deferred contributions 23,778,433
Deferred expended capital contributions 109,174,487
Total. (Column (b) must equal Form 990, Part X, col (B} line 25) » 139,030,500

2. FIN 48 Footnote. In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the
organization’s hability for uncertain tax positions under FIN 48,

Schedule D (Form 990) 2009




Schedule D (Form 990) 2009 Page 4
Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 Total revenue (Form 990, Part Viil, column (A), ine 12) 1 51,662,705
2 Total expenses (Form 990, Part IX, column (A}, line 25) ., 2 51,542,773
3 Excess or (deficit) for the year Subtract line 2 from hne 1 3 119,932
4 Net unrealized gains (losses) on investments 4
5 Donated services and use of faciities . 5
6 Investment expenses 6
7 Pnor period adjustments 7
8 Other (Describe in Part XIV.) . . 8 119,932
9 Total adjustments (net). Add lines 4 through 8 . . 9
10 Excess or (deficit) for the year per audited financial statements. Comblne Ilnes 3 and 9 10
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements . 1 51,662,705
2 Amounts included on line 1 but not on Form 990, Part VI, line 12:
a Net unrealized gains on investments . . . . . . . | . 2a
b Donated services and use of facilities . . . . . . . . 2b
¢ Recoveries of prior year grants e . . . |2¢
d Other (Describe in Part XIV.) . . Coe . . L2d
e Add lines 2a through 2d 2e 51,662,705
3 Subtract line 2e from line 1 3
4 Amounts included on Form 990, Part VIII hne 12 but not on Iune 1
a Investment expenses not included on Form 990, Part Vill, ine 7b . 4a
b Other (Descnbe in Part XIV.) . e e . 4b
¢ Add Iines 4a and 4b .. 4c
Total revenue. Add hnes 3 and 4c. (This must equal Form 990 Pan/ Ilne 12 ) 5 51.662.705
Reconciliation of Expenses per Audited Financial Statements W|th Expenses per Return
Total expenses and losses per audited financial statements 1 51,542,773
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:
a Donated services and use of faciities . . . . . . R 2a
b Prior year adjustments . . . . . O - -
¢ Other losses . . . ) ) L 2c
d Other (Describe in Part XIV) . .o . ... . L
e Add hnes 2a through 2d 2e
3 Subtract line 2e from line 1 3 51,542,773
4 Amounts included on Form 990, Part IX, hne 25, but not on lme 1
a Investment expenses not included on Form 990, Part Vill, lne 7b . [ 4a
b Other (Describe in Part XIV)) . . . . . .. . . L4ab
c Add inesd4aand4b . . . 4c
5 Total expenses. Add lines 3 and 4c (I' h/s must equa/ Form 990 Part A //ne 18 ) 5 51,542,773

s @1 Supplemental Information

Complete this part to provide the descriptions required for Part I, Iines 3, 5, and 9; Part |ll, lines 1a and 4; Part IV, lines 1b
and 2b; Part V, line 4; Part X, line 2; Part X!, line 8; Part XiI, lines 2d and 4b; and Part XIll, lines 2d and 4b. Also complete

this part to provide any additional information

Schedule D (Form 990) 2009
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e @1  Supplemental Information (continued)
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| OMB No 1545-0047

2009

Open to Public

SCHEDULE E Schools

(Form 990 or 990-EZ) » Complete if the orgamzation answered “Yes” to Form 990, Part IV, line 13,
or Form 980-EZ, Part VI, line 48.

Department of the Treasury

Inlemat Revenue Service » Attach to Form 990 or Form 990-EZ. Inspection
Name of the organization Employer identification number
The Banff Centre 98 | 0078729
YES| NO
1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter,
bylaws, other governing instrument, or in a resolution of its governing body? . . .o . 1 v
2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? .o L. L. L. .o .o 2 v
3 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media
during the penod of solicitation for students, or during the registration period if it has no solicitation program,
in a way that makes the policy known to all parts of the general community 1t serves? If “Yes,” please
describe. If “No,” please explain. if you need more space, use Schedule O (Form 990) . . 3 v
_NA for Canadian educational institutions - all program participants are adm lttEQ_?Rl%LY_D?_%?_@ _9_“. ______
O e
4 Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff? . . . 4a
b Records documenting that scholarships and other financial assistance are awarded on a racially
nondiscriminatory basis? . . . . . . . . . .. 4b
¢ Copies of all catalogues, brochures, announcements, and other written communications to the publlc deallng
with student admissions, programs, and scholarships? . e e e 4c | v
d Copies of all material used by the organization or on its behalf to sohcﬂ contrlbutlons’? . . 4d ~,¥/ .
If you answered “No” to any of the above, please explain. if you need more space, use Schedule O Qj: o ‘{l % E%;,
(FOMM 990). e TS Y haa
G S50 M
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" Y B
5 Does the organization discriminate by race in any way with respect to: Rt e
a Students’ nghts or privileges? . . e e e e e e e . . 5a v
b Admissions policies? . . . . . .. e e e e, Co 5b v
¢ Employment of faculty or administrative staff? . . e e e . Sc v
d Scholarships or other financial assistance? . . . . . . . . . . . . . . e 5d v
e Educational policies? . . . . . .. e e e Se v
f Use of facllities? . . Coe e e e e e e Coe e 5t v
g Athletic programs? . . . . . . . . . Coe e e e 59 v
h Other extracurricular activites? . . . .. . 5h v
If you answered “Yes” to any of the above, please explaln |f you need more space, use Schedule O
(FOrm 900, e
6a Does the organization receive any financial aid or assistance from a governmental agency? .o 6a | v
b Has the organization’s right to such aid ever been revoked or suspended? . . . . o 6b v
If you answered “Yes” to either line 6a or line 6b, explain on Schedule O (Form 990).
7 Does the organization certify that it has complied with the applicable requirements of sections 4.01 through 4.05
of Rev. Proc. 75-50, 1975-2 C.B. 587, covering racial nondiscrimination? If “No,” explain on Schedule O
(Form980) . . . . . L 7|V

For Privacy Act and Paperwork Reduction'Act Notice, see the Instructions for Form 990 or 990-EZ. Cat No 500850 Schedule E {Form 990 or 990-E2) 2009



Schedule F

(Form 990) Statement of Activities Outside the United States | OV&No 15450047

» Complete if the organization answered “Yes” to Form 990, 2@09
Part iV, line 14b, 15, or 16.
Open to Public

» Attach to Form 990. P> See separate instructions.
Inspection

Name of the organization Employer identification number

The Banff Centre 98 . 0078729
Im General Information on Activities OQutside the United States. Complete if the organization answered
“Yes” to Form 990, Part IV, line 14b.
1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or
assistance, the grantees' eligibility for the grants or assistance, and the selection criternia used to award
the grants or assistance? .

Department of the Treasury
Intemal Revenue Service

¥ Yes [ No

2 For grantmakers. Describe in Part IV the organization’s procedures for monitoring the use of grant funds outside the
United States.

3 Activities per Region. (Use Schedule F-1 (Form 990) if addihonat space i1s needed.)

(a) Region (b) Number of {c) Number of {d) Actmittes conducted in (e) If activity isted in (d) 1s (A Total
offices in the employees or region (by type) e, a program service, expenditures for
region agents in fundraising, program services, descrbe specific type of region
region grants to rectpients located in service(s) In region

the region)

The Banff Centre is a Canadian non-profit charitable organization domiciled in Alberta,
Canada. The Banff Centre does not maintain any offices or employ any staff outside of
Canada. Substantially all financial aid awards and grants to attend or support Banff
Centre educational programs are made to participants from Canada and the United States.

Jotals . . . . . . . »
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 50082wW Schedule F (Form 990) 2009
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Schedule F (Form 990) 2009 Page 4

Part IV Supplemental Information
Complete this part to provide the information required in Part |, line 2, and any additional information.

Schedule F (Form 990) 2009



|__OMB No 1545-0047

2009

SCHEDULE J Compensation Information

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
» Complete if the organization answered “Yes” to Form 990,

Department of the Treasury Part IV, line 23. ) ) Open to Public
Internal Revenus Service » Attach to Form 990. » See separate instructions. Inspection
Name of the organization Employer identification number
The Banff Centre 98 . 0078729
Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form
990, Part VII, Section A, line 1a Complete Part [l to provide any relevant information regarding these tems.
C] First-class or charter travel [/ Housing allowance or residence for personal use
O Travel for companions 0 Payments for business use of personal residence
[ Tax ndemnification and gross-up payments [0 Health or social club dues or initiation fees
[0 Discretionary spending account [J Personal services (e.g , maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the orgamization follow a written policy regarding payment
or reimbursement or provision of all of the expenses descnbed above? If “No,” complete Part lll to
explain . . . . ib | vV
2 Dd the organlzatlon require substantuatlon pnor to relmbursmg or allowmg expenses mcurred by all
officers, directors, trustees, and the CEOQ/Executive Director, regarding the items checked in line 1a? . 2 | v
3 Indicate which, if any, of the following the organization uses to establish the compensation of the
organization's CEO/Executive Director. Check all that apply.
O compensation committee O written employment contract
[ Independent compensation consultant O Compensation survey or study
[J Form 990 of other organizations O Approval by the board or compensation committee
4 During the year, did any person listed in Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? . . e 4a | v
b Participate In, or receive payment from, a supplemental nonqualified retirement plan? | | .o 4b 4
¢ Participate In, or receive payment from, an equity-based compensation arrangement?. .. 4c v
If “Yes" to any of hnes 4a—c, list the persons and provide the applicable amounts for each item in Part lil.
Only section 501(c)(3) and 501(c){4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VII, Section A, ine 1a, did the organization pay or accrue any
compensation contingent on the revenues of:
a Theorganization?. . . . . . . . . . . .. ... .. . . |b%a v
b Any related organization? . . . e .. .. 5b v
If “Yes” to line 5a or 5b, describe in Part I|I
6 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of:
a The organization?, .o 6a v
b Any related organization? . . . A . A .. ) 6b v
If “Yes" to line 6a or 6b, describe n Part III J
7 For persons listed in Form 930, Part Vi, Section A, line 1a, did the organization provide any non-fixed
payments not described in lines 5 and 67 If “Yes,” describe in Part lll .. .. 7
8 Were any amounts reported in Form 990, Part VI, paid or accrued pursuant to a contract that was
subject to the initial contract exception described in Regs. section 53.4958-4(a)(3)? If “Yes,” describe
in Part il . . 8 v
9 If “Yes” to hne 8, dd the organlzatnon aIso follow the rebuttable presumptnon procedure descnbed n
Regulations section 53.4958-6(c)? .o .o L. e . L. 9

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 50053T Schedule J (Form 990) 2009
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SCHEDULE M
(Form 990)

Department of the Treasury
Internal Revenue Service

Noncash Contributions

» Complete if the organizations answered “Yes” on Form
990, Part IV, lines 29 or 30.

» Attach to Form 990.

I OMB No 1545-0047

2009

Open To Public
Inspection

Name of the organization

The Banff Centre

98

Employer identification number

0078729

Types of Property

(a) (b)
Check if Number of contributions

(c)

Revenues reported on

(d)
Method of determining

applicable Form 980, Part VI, ine 1g revenues
1 Art—Works of art
2 Art—Histoncal treasures
3 Art—Fractional interests
4 Books and publications
5 Clothing and household
goods . Ce
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property . . .
9 Secunties—Publicly traded v 567,407
10 Secunties—Closely held stock .
11 Secunties—Partnership, LLC,
or trust interests .
12 Securities—Miscellaneous
13 Qualified conservation
contribution—Historic
structures .
14 Qualfied conservation
contribution—Other .
15 Real estate —Residential
16 Real estate—Commercial
17 Real estate—Other
18 Collectibles
19 Food inventory .
20 Drugs and medical supplies
21 Taxidermy
22 Histoncal artifacts
23 Scientific specimens
24 Archeological artifacts
25 Other® ( ..ol )
26 Other®» (.................... )
27 Other » (ceceeeeeeceeaannn. )
28 Other»™ (... ................. )
29 Number of Forms 8283 received by the organization dunng the tax year for contributions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement 29
Yes| No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that
it must hold for at least three years from the date of the initial contnbution, and which is not required to be
used for exempt purposes for the entire holding period? 30a v
b If “Yes,” describe the arrangement in Part il
3t Does the organization have a gift acceptance policy that requires the review of any non-standard
contnbutions? O A1 4
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? .. 32a v
b If “Yes,” descnbe in Part IL.
33 If the organization did not report revenues in column (c) for a type of property for which column (a) 1s checked,

describe in Part I

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

Cat No 51227J

Schedule M (Form 990) 2009




Schedule M (Form 980} 2009 Page 2

Supplemental Information. Complete this part to provide the information required by Part |, lines 30b,
32b, and 33. Also complete this part for any additional information.,

....................................................................................................................................................

Schedule M {(Form 890} 2009




SCHEDULE O | omsNo 1545-0047

(Form 990) Supplemental Information to Form 990 2(@09
Complete to provide information for responses to specific questions on
Form 990 or to provide any additional information. Open to Public
Depantment of the Treasury -
Internal Revenue Service » Attach to Form 990. Inspection
Name of the organization Employer identification number
The Banff Centre 98 | 0078729

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 51056K Schedule O (Form 990) 2009




Schedule O {Form 990) 2009 Page 2
Name of the organization Employer identification number

Schedule O (Form 990) 2009




Deloitte & Touche LLP

- 3000 Scotia Centre
D I I e 700 Second Street S.W.
o Calgary AB T2P 0S7
Canada
Tel: (403) 267-1700

Fax. (403) 264-2871
www.deloitte.ca

Auditors’ Report

To: The Board of Governors of
The Banff Centre:

We have audited the consolidated statements of financial position of The Banff Centre as at March 31,
2010 and 2009 and the consolidated statements of operations and changes in net assets and cash flows
for the years then ended. These financial statements are the responsibility of the Centre’s management.
Our responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation.

In our opinion, these consolidated financial statements present fairly, in all material respects, the
financial position of the Centre as at March 31, 2010 and 2009 and the results of its operations and its

cash flows for the years then ended in accordance with Canadian generally accepted accounting
principles.

&l [\ TNJL-. Loy
Calgary, Alberta

May 28, 2010 Chartered Accountants



THE BANFF CENTRE

Consolidated Statement of Financial Position
As at March 31, 2010
(in thousands of dollars)

Assets

Current assets
Cash
Short-term investments (Note 4)
Accounts receivable
Pledges receivable
Inventones
Prepaid expenses

Notes receivable and deferred charge (Note 5)
Long-term pledges receiwvable

Endowment and other investments (Note 4)
Capital assets and collections (Note 6)

Liabilities and Net Assets

Current liabilities
Accounts payable and accrued habilities
Accrued vacation pay
Uneamed revenue and deposits (Note 7)
Deferred contributions (Note 8)
Current portion of long-term debt (Note 9)

Long-term debt (Note 9)

Employment related habilities

Employee future benefit obligation (Note 10)
Long-term deferred contnbutions (Note 8)
Deferred expended capital contnbutions (Note 11)

Net assets
Unrestncted (Notes 3 and 12)
Unrestncted - employee future benefits (Note 12)
Endowment (Note 13)

Signed on behalf of the Board of Govermors.

Chair, Board of Governors

The accompanying notes are an integral part of these financial statements

As at As at
March 31, March 31,
2010 2009

3,630 $ 5,012
14,901 22,449
5,244 2,611
6,283 6,234
424 437

75 189
30,557 36,932
679 683
10,476 9,579
18,529 12,750
128,640 93,711
188,881 $ 153,655
8,658 $ 3,512
1,434 1,421
1,772 1,742
6,078 4,217
287 276
18,229 11,168
1,727 1,835
732 605
2,071 1,290
23,778 35,909
109,175 75,586
155,712 126,393
16,883 15,983
(2,071) (1,290)
18,357 12,569
33,169 27,262
188,881 $ 153,655

President



THE BANFF CENTRE

Consolidated Statement of Operations and Changes in Net Assets

For the year ended March 31, 2010
(in thousands of dollars)

Year Ended Year Ended
March 31, March 31,
2010 2009
Revenue
Accommodations $ 10,683 $ 12,237
Grants (Note 15) 19,093 18,329
Other sales, rentals and services 10,182 10,724
Tuition and related fees 3,799 5,654
Donations and other contributions 4,785 6,102
Investment income 694 547
Amortization of deferred expended capital contnbutions 2,426 2,441
51,662 56,034
Expense

Salaries, wages and benefits (Note 16) 28,955 30,044
Change in employee future benefit obligation 781 130
Purchased services 3,273 3,336
Matenals, goods and supplies 4,029 4,779
Scholarships and financial assistance 3,604 3,882
Facility operations and maintenance 1,721 2,858
Utiities 1,627 1,875
Travel, training and related costs 1,312 1,844
Rentals and equipment 955 1,176
Marketing and recruitment 621 827
Financial costs 919 675
Amortization of capital assets 3,759 3,774
Loss (gain) on disposal of capital assets (13) 3
51,543 55,203

Excess of revenue over expense 119 831
Internally designated funds for capital acquisitons - (7)
Excess of revenue over expense, net of transfers 119 824

Net assets, beginning of year 27,262 27,300
Endowment contnbutions and other transfers 3,865 2,083
Endowment eamings (losses) retained in the fund 59 (846)
Endowment unrealized appreciation (depreciation) 1,864 (2,1086)
Internally designated funds for capital acquisitions - 7
Net assets, end of year $ 33,169 $ 27,262

The accompanying notes are an integral part of these financial statements.



THE BANFF CENTRE

Consolidated Statement of Cash Flows
For the year ended March 31, 2010

(in thousands of dollars)

Year Ended Year Ended
March 31, March 31,
2010 2009
Cash flows from (used in) operating activities
Excess of revenue over expense $ 119 $ 831
Non-cash transactions.
Amortization of deferred expended capital contnbutions (2,426) (2,441)
Amortization and loss/gain on disposal of capital assets 3,746 3,777
Change In notes receivable and deferred charge 4 4
Change in long-term employment related lhiabilities 127 141
Change In long-term employee future benefit obligation 781 130
Loss on natural gas storage investment 5 164
Changes in
Non-cash working capital (Note 17) (1,061) 3,349
Deferred contnbutions and pledges receivable 2,583 114
Net cash from operating activities 3,888 6,069
Cash flows from (used in) investing activities
Acquisition of capital assets (34,751) (17,540)
Endowment earnings (losses) retained in the fund 59 (845)
Disposition of short-term investments 7,548 6,654
Acquisition of long-term investments ) (3,920) (1,513)
Net cash used in investing activities (31,064) (13,244)
Cash flows from (used in) financing activities
Capital and other deferred contnbutions 19,881 6,723
Pledges receivable 2,336 2,384
Debt pnncipal repayments (288) (2,595)
Proceeds on long-term debt - 2,341
Endowment contributions 3,865 2,083
Net cash from financing activities 25,794 10,936
Increase (decrease) in cash (1,382) 3,761
Cash, beginning of year 5,012 1,251
Cash, end of year $ 3,630 $ 5,012

The accompanying notes are an integral part of these financial statements.




THE BANFF CENTRE

Consolidated Notes to the Financial Statements

As at March 31, 2010
(tabular amounts in thousands of dollars)

Note 1

Note 2
(a)

(b)

(c)

Authority and Purpose

The Banff Centre (the "Centre") is a corporation which operates under the Post-Secondary Learning
Act (Alberta). The Centre is a registered chanty, and under section 149 of the Income Tax Act
(Canada), 1s exempt from payment of income tax.

The Centre provides public access to a broad range of learning and professional development
experiences with emphasis on the arts, leadership development, and the exploration of 1ssues related
to mountain culture and the environment

Summary of Significant Accounting Policies and Reporting Practices
General - GAAP and Use of Estimates

These financial statements have been prepared in accordance with Canadian generally accepted
accounting principles, known as GAAP. The measurement of certain assets and habilities is
contingent upon future events, therefore, the preparation of these financial statements requires the
use of estimates, which may vary from actual results The Centre's management uses judgment to
determine such estimates. Employee future benefit iabiities, amortization of capital assets, and
provision for bad debts are the most significant items based on estimates. In management's opinion,
the resulting estimates are within reasonable imits of materiality and are in accordance with the
significant accounting policies summarized below. These significant accounting policies are presented
to assist the reader in evaluating these financial statements and, together with the following notes,
should be considered an integral part of the financial statements.

Consolidated Financial Statemments

The financial statements are prepared on a consolidated basis and include the accounts of The Banff
Centre Foundation which is a corporation controlled by the Centre

Fminancial Instruments

Financial instruments are recognized at fair value when acquired Measurement in subsequent
periods depends upon the classification of financial instruments as held for trading, available for sale,
held to maturity, loans and recevables, or other financial habilities. Items classified as held for trading
or avallable for sale are adjusted for changes in fair value which are recognized in income in the
penod in which they anse, items classified as held to maturity, loans and receivables and other
financial habilities are measured at amortized cost using the effective interest method.

Financial instruments are compnsed of cash, short-term investments, accounts receivable, notes
recewvable, pledges receivable, endowment and other investments, accounts payable and accrued
habilities, accrued vacation pay, employment related liabilities and long-term debt including obligations
under capital leases. Notes, pledges and accounts receivable are classified as loans and receivables
and carried at amortized cost, which approximates fair value. At each balance sheet date these
financial assets are assessed for mpairment and the amount of any loss is measured as the
difference between the carrying amount of the asset and its fair value and recorded in the statement of
operations All other financial assets are carried at farr value as these assets are held for trading. All
financial liabilities are classified as other liabilities and carried at amortized cost, which approximates
far value. As permitted for Not-for-Profit Organizations, the Centre has elected to not apply the
standards of CICA Handbook Sections 3862 and 3863 and the Centre has elected to continue to
follow CICA Handbook Section 3861.




Note 2

(d)

(e)

)

(9

Summary of Significant Accounting Policies and Reporting Practices continued

Credit, Interest Rate and Market Risk - The Centre's accounts receivable and pledges receivable are
subject to normal credit nsks due to the nature of the Centre's customers and donors. The carrying
values of these receivables reflect management's assessment of the credit nsk associated with these
customers and donors. The Centre's fixed income endowment and short-term investments are
exposed to fluctuations in interest rates. The Centre's foreign currency holdings and long-term
investments are subject to market nsk The Centre does not hold any denvative investments or asset-
backed secunties in its investment portfolios

Inventories

Inventories held for resale are valued at the lower of cost and net realizable value Inventories held for
consumption are valued at the lower of cost and replacement value Cost 1s calculated principally
using the weighted average cost method

Pledges Receivable

Pledges receivable are recorded as assets when the amount to be received can be reasonably
estimated and ultimate collection i1s reasonably assured.

Capital Assets

Capital assets purchased are recorded at cost. In-kind contributions are recorded at fair value when a
fair value can be reasonably determined Capital assets, except property under development and the
artwork collection, are amortized on a straight-line basis over the estimated useful lives of the assets
as follows:

Land improvements 20 years
Buildings and improvements 50 years
Furnishings and equipment 10 years
Technical equipment 5 years
Computer equipment 4 years

Artworks are recorded at cost if purchased or at the appraised value at the tme of donation. The
artwork collection is made up of numerous pieces of art that are held for disptay in the Walter Phillips
Gallery and other public areas of the Centre. Artworks are not amortized.

Revenue Recognition

Amounts received for tuition, fees, and sales of goods and services are classified as unearned and
recognized as revenue at the time the goods are delivered or the services are provided.

The Centre follows the deferral method of accounting for contributions.

Externally restnicted non-capital contributions are deferred and are recognized as revenue in the
perniod in which the related expenses are incurred Externally restricted amounts can only be used for
the purposes designated by external parties.

Any externally restricted contnibutions containing stipulations that the amounts and related earnings be
retained as net assets or that the contributions not be expended are recorded as direct increases in
net assets Such stipulations would include contributions made for endowment purposes or to acquire
non-amortizable property




Note 2

(h)

o

(k)

U

Summary of Significant Accounting Policies and Reporting Practices continued

Externally restricted capital contributions are recorded as deferred contributions until the amount 1s
invested in capital assets External funds invested in capital assets are then transferred to deferred
expended capital contributions Deferred expended capital contributions are recognized as revenue in
the peniods in which the related amortization expense of the funded capital assets 1s recorded. The
related portions of amortization expense and capital contributions revenue are matched to indicate that
the amortization expense has been funded externally.

Unrestricted contnbutions are recognized as revenue when received

Donations of matenals that would otherwise have been purchased are recorded at farr value when a
farr value can be reasonably determined.

Scholarships and Financial Assistance

Scholarships and financial assistance include payments to resident artists and program participants
for tuition, fees, accommodation and other program related costs.

Foreign Currency Translation

Financial assets and labilities recorded in foreign currencies are translated to Canadian dollars at the
year-end exchange rate. Revenues and expenses are translated at average monthly exchange rates.
Gains or losses from these translations are included in financial costs

Endowment and Other Investments

Endowment and other investments are classified as held for trading and stated at fair value. Farr
values are determined based on quoted market prices at year-end. Realized gains and losses and
unrealized appreciation and depreciation of endowment investments are reflected in the statement of
changes in net assets Realized and unrealized gains and losses on other investments are recognized
In revenue.

Employee Future Benefits

The Centre participates with other employers in the Public Service Pension Plan (PSPP) and the
Universities Academic Pension Plan (UAPP). These pension plans are multi-employer defined benefit
pension plans that provide pensions for the Employers' participating employees based on years of
service and eamings

Pension expense for the UAPP 1s actuanally determined using the projected benefit method prorated
on service and 1s allocated to each participant based on their respective percentage of employer
contributions to the plan. Actuanial gains or losses on the accrued benefit obligation are amortized
over the expected average remaining service life

The Centre does not have sufficient plan information on the PSPP required to follow the standards for
defined benefit accounting Accordingly, pension expense recorded for the PSPP 1s comprised of
employer contributions to the plan that are required for its employees during the year The
contributions are calculated based on actuarially pre-determined amounts that are expected to provide
the plan's respective future benefits.

Contributed Services

Volunteers as well as members of the staff of the Centre contnbute an indeterminable number of
hours per year to assist the Centre in carrying out its mission Such contnbuted services are not
recognized in these financial statements.




Note 3

Changes in Accounting Policies

Effective Apnil 1, 2010, the Centre adopted certain amendments to accounting standards applicable to
Not-for-Profit Organizations. These amendments deal with the presentation of components of net
assets, revenues and expenses; cash flow statements; the disclosure of related party transactions,
and allocated expenses. The only material impact of these amendments 1s the presentation, applied
retrospectively, of the Centre's investment in capital assets and collections as part of unrestricted net
assets (note 12)

Note 4 Investments
Short-term
Short-term investments carned at fair value include Canadian and US dollar money market funds,
Treasury Bill funds and Guaranteed Investment Certficates
Long-term 2010 2009
Market Value Cost Market Value Cost
Cash and cash equivalents  $ 233 $ 233 $ 698 $ 698
Government bonds 723 727 1,671 1,642
Corporate bonds 6,243 6,147 2,821 2,852
Equities 11,164 11,180 7,384 9,169
18,363 18,287 12,574 14,361
Endowment earnings and
other receivables (6) (6) (5) (5)
Endowment investments 18,357 18,281 12,569 14,356
Other investments 172 337 181 345
$ 18,529 $ 18,618 $ 12,750 $ 14,701
Note 5 Notes Receivable and Deferred Charge

In prior years, the Centre advanced a total of $672,800 to Rocky Mountain Cooperative Housing
Association (the "Cooperative™) for the nght to lease 42 accommodation units through December 2019. In
December 2005, the terms of the notes were modified to discontinue the accrual of interest (interest
accrued to that date was $26,037) The notes are unsecured, repayable in 2019 Commitments under
these operating leases are included in Note 9 - Long-Term Debt and Commitments

The notes receivable are discounted to a present value of $430,721 (2009 - $411,464). The discount is
amortized using the effective interest method. The deferred charge of $222,699 1s amortized over the
lease period.



Note 6 Capital Assets and Collections

2010 2009
Accumulated Net Book Accumulated Net Book
Cost Amortization Value Cost Amortization Value
Land improvements $ 2,722 § 23711 $ 351 $ 2722 % 2325 $ 397
Buildings and
improvements 97,406 38,845 58,561 96,630 36,476 60,154
Furnishings and
equipment 27,578 21,576 6,002 26,544 20,494 6,050
Computer equipment 593 86 507 344 - 344
Artwork collection 1,214 - 1,214 1,214 - 1,214
Property under
development 62,005 - 62,005 25,552 - 25,552
$ 191,518 § 62,878 $ 128,640 $ 153,006 $ 59,295 $ 93,711

Land is leased from the Government of Canada. The current lease expires on July 31, 2043, and I1s
renewable.

Inctuded in furnishings and equipment as at March 31, 2010 is net book value of approximately $191,000
related to assets under capital lease (2009 - $ni!)

Note 7 Unearned Revenue and Deposits

2010 2009
Accommodation deposits $ 1229 $ 820
Other sales and services 543 922

$ 1,772 $ 1,742




Note 8 Deferred Contributions

Note 9

2010 2009
Deferred contnbutions, beginning of year $ 40126 $ 51,110
Contributions:
Operating 8,297 1,604
Capital and other 19,881 6,724
Distnbuted endowment earnings 591 367
Transferred to operations:
Grants and contnbutions (2,374) (3,033)
Endowment earnings utilized (650) (335)
Transferred to deferred expended capital contnbutions (Note 11) (36,015) {16,311)
Deferred contributions, end of year ’ $ 29856 $ 40,126
Current portion of non-capital deferred contributions (6,078) (4,217)
Long-term deferred contnbutions $ 23,778 $ 35,909
Deferred contnbutions are comprised of:
Operating $ 13292 % 7,539
Capital and other 16,564 32,587
$ 29856 $ 40,126
Long-Term Debt and Commitments
2010 2009
Term loan - Professional Development Centre $ 1835 $ 2,11
Capital leases 179 -
2,014 2,111
Less: debt due within one year (287) (276)
Long-term debt $ 1,727 % 1,835

In April 2010, the Centre refinanced the term loan for a three-year penod with blended pnncipal

and interest repayments of approximately $297,000 per annum. Interest s at 3 79%

In January 2010, the Centre entered into a capital lease for new theatre lighting. The lease s for
a 48 month penod ending in January 2014 and has an implcit interest rate of 4.11%. The

payments are approximately $4,000 per month.

Interest expense on long-term debt for the years ended March 31, 2010 and 2009 was $81,595
and $86,027, respectively Interest expense approximates interest paid for both fiscal years.




Note 9

Long-Term Debt and Commitments continued

In July 2004 the Centre entered into a long-term supply arrangement with an electncal utility
supplier for its electncal power needs for the perod January 1, 2006 to January 1, 2011, at a rate
of $0.0469/kwh In October 2009 the Centre entered into a long-term supply arrangement with an
electncal utility supplier for its electrical power needs for the penod January 1, 2011 to December
31, 2014, at a rate of $0.0652/kwh.

The Centre 1s party to an agreement with Rocky Mountain Cooperative Housing Association
under which the Centre 1s committed to the rental of 42 housing units through December 2019
Under this agreement, the monthly rent 1s approximately $47,733, and the total of all
commitments over the remainder of the lease term 1s approximately $5,585,000.

The Centre is party to an agreement with YWCA Banff under which the Centre is committed to
the rental of 13 single rooms through August 31, 2010 Under this agreement, the approximate
monthly rent is $6,000 and the total of all commitments over the remainder of the lease term 1s
approximately $28,000.

During 2006 the Centre began construction of new facilities as part of a phased redevelopment
project expected to be completed by July 2010. During the fiscal year ended March 31, 2010, the
Centre continued construction of the new Kinnear Centre and rewvitalization of Smith Hall under
contracts totaling $69 milion Funding for these projects included $55 million from Alberta
Advanced Education (all has been received except for $3 5 million) $15 million from the
Government of Canada and other public and private donations to be raised during the Centre's
capital campaign

The Banff Centre has a Letter of Credit Facility of up to $200,000 ("Credit Facilities”). Drawings
under this Commercial Letter of Credit Facility are available by way of commercia! letters of credit
At March 31, 2010, $75,000 was issued leaving $125,000 of available credit

Future expected minimum repayments including the effect of the refinancing of the term loan in
Apni 2010 are as follows:

Professional Construction

Year Ending Development Capital Contractual Operating

March 31 Centre Lease Obligations Leases
2011 $ 239 § 48 3 14988 $ 898
2012 241 48 - 774
2013 246 48 - 699
2014 1,109 35 - 626
2015 - - - 573
thereafter - - - 2,769

$ 1,835 § 179 § 14,988 $ 6,339




Note 10 Employee Future Benefit Obligation

The Centre participates with other employers in the Public Service Pension Plan (PSPP) and the
Universities Academic Pension Plan (UAPP). These pension plans are multi-employer defined benefit
plans that provide pensions for the Centre's participating employees based on years of service and
earnings

The Centre does not have sufficient plan information on the PSPP required to follow the standards for
defined benefit accounting. Accordingly, pension expense of $628,120 (2009 - $546,640) recorded for
the PSPP 1s compnised of employer contributions to the plan that are required for its employees during
the year. The contnbutions are calculated based on actuanally pre-determined amounts that are
expected to provide the plan’s respective future benefits The unfunded position of the plan as a whole
1s $1 729 bilhon as at December 31, 2009 and $1 187 billion as at December 31, 2008

The UAPP 1s a multi-employer contributory defined benefit pension plan for academic staff members
and other eligible employees. An actuanal valuation of the UAPP was carried out as at December 31,
2008. This was then extrapolated to the plan’s year end of December 31, 2009 and further extrapolated
to the Centre's year end of March 31, 2010. Based on an extrapolation of the UAPP's financial position
to March 31, 2010, the UAPP reported an actuanal funding deficiency of $924,067,000 consisting of a
pre-1992 deficiency of $646,208,000 and a post-1991 deficiency of $277,859,000 The Centre's
portion, which has been allocated based on employer contributions to the plan, 1s estimated to be
$2,071,000 at March 31, 2010 ($1,290,000 — March 31, 2009).

The significant actuarial assumptions used to value the UAPP's total accrued benefit lability are as

follows:

(in thousands of dollars) 2010 2009
Accrued benefit obligation as of March 31 $ 3265538 $ 3,283,830
Discount Rate 6 90% 6.70%
Benefit costs for years ended March 31 $ 128,117 $ 113,100
Discount Rate 6 70% 6.70%
Average Compensation Increase 350% 6.00%

The unfunded deficiency for service pror to January 1, 1992 1s financed by additional contnbutions of
1.25% (2009 - 1.25%) of total earnings by the Province of Alberta. Employees and employers equally
share the balance of the contnbutions of 2.03% (2009 - 1.74%) of total earnings required to eliminate
the unfunded deficiency by December 31, 2043 The actuanal valuation shows that the present value at
December 31, 2008 of the Province of Alberta’s obligation for the future additional contnbutions was
$270.2 milion The unfunded deficiency for service after December 31, 1991 1s financed by special
payments of 4.64% (2009 - 4 08%) of pensionable earnings shared equally between employees and
employers until December 31, 2021 and 0 28% of pensionable earnings until December 31, 2023



Note 11 Deferred Expended Capital Contributions

Deferred expended capital contributions represent the unamortized grants and donations received to
fund capital acquisitions. The amortization of unamortized deferred capital contributrons 1s recorded as
revenue in the statement of operations The changes in the deferred expended capital contnbutions
balance are as follows.

2010 2009
Balance, beginning of year $ 75,586 $ 61,716
Transferred from deferred contributions
to acquire capital assets (Note 8) 36,015 16,311
Transferred to revenue (2,426) (2,441)
Balance, end of year $ 109,175 $ 75,586
Note 12 Net Assets Employee
Future
Benefit
Unrestricted  Obligation 2010 2009
(Note 10)

Operating net assets, beginning of year $ 15,983 § (1,290) $ 14,693 $ 13,862
Excess of revenue over expense, net of transfers 119 - 119 824
Internally designated funds for capital acquisitions - - - 7
Employee Future Benefit Obligation 781 (781) - -

Operating net assets, end of year $ 16,883 $ (2,071)$ 14,812 $ 14,693

Included in unrestricted net assets is $17,452,000 (2009 - $16,014,000) representing the Centre’s
investment in capital assets and collections In previous years, these amounts were presented as a
separate component of net assets.

Note 13 Endowments

2010 2009
Endowments, beginning of year $ 12,569 $ 13,438
Contributions and other transfers 3,865 2,083
Investment income 435 462
Net change in value
Realized 215 (941)
Unrealized 1,864 (2,106)
Distribution of eamings available for spending (591) (367)
Endowments, end of year $ 18,357 $ 12,569

Through March 31, 2010, the Centre had transferred $4,740,371 (through March 31, 2009 $4,640,371) of
endowment contributions to the Banff Community Foundation and $1,800,000 (through March 31, 2009
$nil) of endowment contributions to the Banff Centre Foundation in accordance with the terms of an
application for matching funds from Canadian Hentage under the Endowment incentives program These
contributions and any matching funds will be held by the Banff Community Foundation and the Banff
Centre Foundation and managed as a permanent endowment for the sole benefit of the Centre. The
market and book values of funds held by the Banff Community Foundation at March 31, 2010, including
matching funds, are $7,353,791 and $7,460,755 respectively The market and book values of funds held
by the Banff Centre Foundation at March 31, 2010, including matching funds, are $1,939,901 and
$1,945,223 respectively. The Banff Community Foundation i1s a public chantable foundation not controlled
by the Centre.




Note 13

Note 14

Endowments continued

Endowments consist of extemally restncted donations received by the Centre and are managed in
accordance with the terms of the agreements between the Centre and the individual donors.

Investment income eamed on endowments must be used in accordance with the vanous purposes
established by the donors or the Board of Governors. Benefactors as well as Centre's policy stipulate that
the economic value of the endowments must be protected by imiting the amount of income that may be
expended and reinvesting unexpended income

Under the Post-secondary Learning Act, the Centre has the authority to alter the terms and conditions of
endowments to enable.
. income earned by the endowment to be withheld from distribution to avoid
fluctuations in the amounts distnbuted and generally to regulate the distnbution of income
eamed by the endowment.

. encroachment on the capital of the endowment to avoid fluctuations in the
amounts distnbuted and generally to regulate the distnbution of iIncome earned by the
endowment if, in the opinion of the Board of Governors, the encroachment benefits the
Centre and does not impair the long-term value of the fund.

In any year, if the investment income earned on endowments is insufficient to fund the spending allocation,
the spending allocation is funded from the cumulative capitalized income However, for individual
endowment funds without sufficient cumulative capitalized income, endowment principal is used in that
year. This amount 1s expected to be recovered by future investment income.

Capital Disclosures

As a Not-For-Profit organization, the Centre operates under a framework established by the Post-
Secondary Leaming Act of the Province of Alberta, which includes capital restrictions imposed on the
institution. The Centre defines its capital as the amounts included in its deferred contribution and net asset
balances. The Centre's objective when managing capital 1s to safeguard its ability to sustain itself as a
going concem so that it can continue to support education and service delivery to the Centre's community
and other stakeholiders.

A portion of the Centre’s capital ts externally restncted and must meet certain requirements The Centre
has restricted capital balances in deferred expended capital contributions (note 11) and investment
eamings from endowments (note 13). The Centre has internal control processes to ensure the restnctions
are met prior to the utiization of these resources and has been in compliance with these restrictions
throughout the year

Management and the Board of Directors carefully consider fundraising campaigns, grants, sponsorship
and investment income to ensure that sufficient funds will be available to meet the Centre's short and long-
term objectives. The Centre monitors its financial performance against an annual budget. In the event
that revenues decline or there are forecasted operating deficits, management will cut costs to minimize
operating expenditures.




Note 15 Grants

2010 2009
Base operating grant from Alberta Advanced Education &
Technology $ 15,955 $ 14,948
Other grants.
Province of Alberta
Advanced Education & Technology 20 1,021
Alberta Innovates-Technology Futures 261 -
Innovation and Science 69 99
Community Development and Other 309 269
Govermnment of Canada - Canadian Herntage
Canada Arts Training Fund (formerly known as
Training Contnbution Program) 1,875 1,340
Canada Arts Presentation Fund (formerly Arts
Canada Program) 124 124
Museum Assistance Program - 23
Other Government 480 505
3,138 3,381
$ 19,093 $ 18,329
Note 16 Salaries, Wages and Benefits
2010 2009
Pension contributions $ 1,624 $ 1,449
Salaries, wages and non-pension benefits 27,331 28,595
$ 28,955 $ 30,044
Note 17 Changes in Non-Cash Working Capital
2010 2009
Changes i
Accounts receivable $ (2,633) $ 3,769
Inventories 13 (5)
Prepaid expenses 114 (26)
Accounts payable and accrued liabilities related to operations 1,412 (561)
Accrued vacation pay 13 139
Unearned revenue and deposits 30 33

$ (1,051) $ 3,349




Note 18

Note 19

Salary Disclosure

The salaries and benefits of the Board of Govemors and senior management are as follows.

2010 2009
Non-Cash
Salanes (1) Benefits (2) Total Total
Board of Governors (3) $ - $ - $ - $ -
President 302 39 341 330
Vice-Presidents
Programming 185 32 217 195
Finance 216 30 246 234
Hospitality & Conferences (4) - - - 186
$ 703 $ 101 $ 804 $ 945

(1) salaries include regular base pay and other direct cash remuneration

(2) non-cash benefits include the Centre's share of all employee benefits and payments made on behalf
of employees including pension, heaith care, insurance and disability plans, tution benefits and
taxable benefits for the use of Banff Centre residences and vehicles,

(3) the Charr and members of the Board of Governors receive no remuneration for their services

(4) the Vice-President of Hospitality & Conferences position did not exist in 2009/10

Budget

The following represents The Banff Centre's operating budget for the fiscal year ended March 31, 2010.
Revenue

Accommodations $ 11,260
Grants 19,108
Other sales, rentals and services 10,263
Tuition and related fees 5,987
Donations and other contnbutions 4,102
Investment income 354
Amortization of deferred expended capital contnbutions 1819
52,893
Expense
Salanes, wages and benefits 29,824
Purchased services 3,315
Materials, goods and supplies . 4,344
Scholarships and financial assistance 3,812
Facility operations and maintenance 3,184
Utilities 1,814
Travel, training and related costs 1,603
Rentals and equipment 643
Marketing and recrutment 733
Financial costs 384
Amortization of capital assets 3,237
52,893

Excess of revenue over expense $ -
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