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form 990-PF

Departmént of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For catendar year 2009, or tax year beginning

APR 1,

2009

, and ending

MAR 31, 2010

G Check all that apply [:l Imtial return

D Initial return of a former public chanty

D Final return

Amended return Address change Name change
Use the IR | Name of foundation . ) A Employer identification number
labet. |[The Frank & Fred Friedman Family
Otherwise, [Foundation 63-0921651
p[int Number and street {or P O box number if mail 1s not delivered to street address) Roonmvsuite |8 Telephone number
ortype |P.O. Box 430229 205-323-1624
lsneS?fﬁl':lelz:: Cl?y or to_wn, state, and ZIP code C If exemption application s pending, check here »‘:’
Birmingham, AL 35243 D 1 Foreign organizations, check here > ]
H Check type of organization Section 501(c)(3) exempt pnvate foundation 2 Foreign organizations meeting the Ss% test. [ |
l:] Section 4947(a)(1) nonexempt charitable trust D QOther taxable private foundation E If povate foundation status was terminated
I Fair market value of all assets at end of year {J Accounting method Cash [:l Accrual under section 507(b)(1)(A), check here |:]
(from Part il, col (c), line 16) L] other (specity) F If the foundation I1s in a 60-month termination
> 12,065,693 .|(Part!, column (d) must be on cash basis ) under section 507(b)(1)(B), check here  >[__J
Analysis of Revenue and Expenses d) Disbursements
e e e I L e I
1 Contnbutions, gifts, grants, etc , received N/A
2 Check P> if the foundabion 1s not required to attach Sch B
3 e O Savmgs and temporary 32,129, 32,129. Statement 1
4 Dwidends and interest from securties 28,163. 28,163. Statement 2
5a Gross rents 11,530. 11,530. Statement 3
b Net rental income or (loss) 1 I 8 8 1 - St atement 4
© 6a Net gain or {loss) from sale of assets not on line 10 5 5 8 [ 6 8 ]. -
2| bSmawexee® 2,716,161,
; 7 Capttal gain net iIncome (from Part IV, ine 2) 5 5 8 7 6 8 1 .
&1 8 Netshort-term capital gain
o EEIRURECEVED
'-:— b Less Cost ch gom lgr
= |
| ¢ Gross prof{tEy (IossDEC 0 6 2[}10 C(f?’
r= {11 Other mcoj{.@ o <52.p <52.p Statement 5
< [12 Total. Add lne'pthrmm_ 630,451. 630,451.
O 113 compensanc) ot otclrd A - te—— 168,000. 60,000. 0.
2 14 Other employee salaries and wages
Qn 15 Pension plans, employee benefits
U-g 16a Legal fees
§_ b Accounting fees Stmt 6 28,341. 14,170. 0.
ﬂﬁ ¢ Other professional fees Stmt 7 65,849. 65,849. 0.
2117 Interest
E 18 Taxes Stmt 8 2,806. 0. 0.
%” 19 Depreciation and depletion 525. 429.
'_g 20 Occupancy
1<: 21 Travel, conferences, and meetings
£ (22 Pnnting and publications
D23 Other expenses Stmt 9 21,916. 9,124. 0.
§ 24 Total operating and administrative
3 expenses Add lines 13 through 23 287,437. 149,572. 0.
Ol25 Contnbutions, gifts, grants paid 438,217. 438,217.
26 Tota! expenses and dishursements
Add lines 24 and 25 725,654, 149,572. 438,217.
27 Subtract line 26 from line 12
d Excess of revenue over expenses and disbursements <9 5 [ 2 0 3 . >
b Net investment Income (f negative, enter -0-) 480,879.
¢ Adjustied net inCOMe ¢f negative, enter -0-) N/ A
3o LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions Form 990-PF (2009)
1
17061124 784RKR27 12722100 70N NANEA MhA Tranls ¢ Twad Mrdiadmatas T 199100 1




The Frank & Fred Friedman Family

Form 990-PF (2009) Foundation 63-0921651 Page 2
Beginning of year End of year
Bélance Sheets Attached schedules and amounts tn the desenpson
Part 1t column should be fof encof year amounts only {a) Book Value {b) Boak Value (c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable ™

7,752,178.

8,713,181.

8,713,181.

Less allowance for doubtful accounts P

4 Pledges recevable P>

Less allowance for doubtful accounts P

§ Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable >

Less allowance for doubtful accounts

8 inventores for sale or use
9 Prepaid expenses and deferred charges

10a Investments - US and state government obligations Stmt 10 1,325,150. 125,000. 125,000.
b investments - corparate stack Stmt 11 479,215. 201,503. 210,116.
¢ Investments - carporate bonds Stmt 12 99,220. 487,256. 477,123.
11 Investments - land. buldings, and equipment bass | 2 ’ 567 ’ 359.
Less acumuladdeprecaton S EME 130> 42,658, 2,501,744. 2,524,701. 2,524,701.
12 Investments - mortgage loans
13 Investments - other Stmt 14 0. 11,187. 14,259.
14 Land, buildings, and equipment basis P 6,264.
Less accumulated depreciation > 4,951. 1,837. 1,313- 1, 313.
15 Other assets (descnibe P )
16 _Total assets (to be completed by all filers) 12,159,344, 12,064,141.| 12,065,693.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe P>

23 Total liahilities (add Ines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete hines 27 through 31
27 Capitai stock, trust pnincipal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [X]

31_Total liabtities and net assets/fund halances

0.

O.

0.

0.

12,159, 344.

12,064,141.

12,159, 344.

12,064,141.

12,159,344.

12,064,141,

Part it | Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 12,159, 344.
2 Enter amount from Part 1, ine 27a 2 <95,203.>
3 Other increases not included in bine 2 (itemize) P 3 0.
4 Addhmes 1,2, and 3 4 12,064,141.
5 Decreases not included 1n ine 2 (termize) P 5 0.
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part I, column (b), line 30 6 12,064,114 1.

Form 990-PF (2009)
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The Frank & Fred Friedman Family

Form 990-PF (2009) Foundation 63-0921651 Page 3
[Part V| Capital Gains and Losses for Tax on Investment Income
. (a) List and descnibe the kind(s) of property sold (e g , real estate, {b) How acquired (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo, day, yr)
1a Charles Schwab P various various
b Fidelity Investments P various various
¢ Capital Gains Dividends
d
e
o) o s pree (oerocatunsovad | g)Costor ot s g o)
a 1,714,970. 1,724,219. <9,249.>
b 1,001,188. 433,261. 567,927.
c 3. 3.
d
e
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gatn minus
i ol (k), but not less than -0-) er
(1) FMV as of 12/31/69 “!? g}u1s ;751 1%;‘3 (?VE: gi?s(ﬁf 'cfc:nS) ‘ (L)ossets ([f)rom col (h)) )
a - <9,249 .>
b 567,927.
¢ 3.
d
e
If gain, also enter i Part |, line 7
2 Capital gain net Income or (net capital loss) { If (loss), enter -0- n Part I, line 7 } 2 558,681.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, ine 8, column (c)
If (toss), enter -0~ n Part |, line 8 l 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d}(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? D Yes No

It “Yes " the foundation does not qualify under section 4940(e} 0o not complete this part

1 Enter the appropnate amount in each column for each year, see instructions before making any entries

(a) (b) (c) @
CaIendaﬁeaaars(??;(ogegal;gglnn|n@n) Adjusted qualifying distributions Net value of nonchantable-use assets {col ngﬁ,’.‘?.‘é%%"b§,328| ()
2008 527,439, 12,101,204. .043586
2007 540,220. 12,361,572. .043702
2006 513,117. 11,929,336. .043013
2005 728,859. 10,443,635. .069790
2004 559,758. 9,112,807. .061425
2 Total of ine 1, column (d) 2 .261516
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .052303
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 11,861,817.
5 Multiply ine 4 by line 3 5 620,409.
6 Enter 1% of net Investment income (1% of Part |, ine 27b) 6 4,809.
7 Addhnes5and6 7 625,218.
8 Enter qualifying distributions from Part Xil, line 4 8 438,217.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part Vi instructions

923521 02-02-10

3
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The Frank & Fred Friedman Family

Form 990-PF (2009) Foundation

63-0921651

Page 4

| Part Vi{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

13 Exempt operating foundations described In section 4940(d)(2), check here P> D and enter "N/A" on ling 1
Date of ruling or determination letter (attach copy of letter if necessary-see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1 9,618.
of Part |, ine 27b
€ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 9,618.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based oninvestment income Subtract ine 4 from line 3 If zero or less, enter -0- 5 9,618.
6 Credits/Payments .
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 9,697.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax patd with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 9 7 697.
8 Enter any penalty for underpayment of estimated tax Check here [ fForm 2220 1s attached 8
9 Taxdue Ifthe total of lines 5 and 8 ts more than line 7, enter amount owed > 9
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 79.
11__Enter the amount of line 10 to be Credited to 2010 estimated tax P 79 .| Retunded » | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legtslation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or Indirectly) for polttical purpases (see instructions for definition)? 1b X
If the answer is "Yes" to1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year
(1) Onthe foundation P § 0. (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax Imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing mstrument, articles of Incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If*Yes " has 1t filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied ether
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the goverming instrument? 6 X
7 Did the toundalion have at least $5,000 in assets at any time during the year? 7 X
If “Yes," complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it Is registered (see nstructions) P>
AT,
b If the answer 1s "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Aftorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8n | X
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors dunng the tax year? it *ves,- attach a schedule listing their names and addresses 10 X

923531
02-02-10
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The Frank & Fred Friedman Family

Form 990-PF (2009) Foundation 63-0921651 Page 5
| Part VIi-A .| Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008° 12 X
13 0id the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address » N/A

14 Thebooksaremncareof » Fred Friedman

Locatedat » P.O. Box 430229, Birmingham, AL

Telephone no »205-323-1624

ZiP+4 »35216-1722

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 390-PF in hieu of Form 1041 - Check here »[ ]
and enter the amount of tax-exempt interest received or accrued durnng the year » | 15 | N/A
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquabfied person? [:' Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [:] No
(8) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l:] Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No*
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if termmating within 90 days ) [:] Yes No
b If any answer 1s "Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Oid the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
betore the first day of the tax year beginning in 20097 1c X
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in sectton 4942())(3) or 4942(1)(5))
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part X111} for tax year(s) beginning
before 2009? [ Yes No
It "Yes,” st the years P> , . .
b Are there any years listed tn 2a for which the foundation 1s aot applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistiibuted income? {If applying section 4342(a)(2) to all years listed, answer "No" and attach
statement - see Instructions ) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Yes No
b 1f"Yes," did it have excess business holdings 1n 2009 as a result of {1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the fapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine iIf the foundation had excess business holdings in 2009 ) N/A 3b
4a Did the foundation ivest during the year any amount in a manner that would jeopardize its chartable purposes? 43 X
t Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning n 20092 4h X

923541
02-02-10
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The Frank & Fred Friedman Family
Form 990-PF (2009) Foundation 63-0921651 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) _Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [ Jves No
{3) Provide a grant to an individual for travel, study, or other similar purposes? [ ¥Yes No
{4) Provide a grant to an organization other than a chantable, etc , organization described i section
509(a)(1), (2). or (3), or section 4940(d)(2)? [IYes No
(5) Provide for any purpose other than religious, chantable, scientific, hiterary, or educational purposes, or for
the prevention of cruelty to children or amimals? [:l Yes No
b If any answer 1s *Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > I::]
¢ If the answer I1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because It maintained
expenditure responsibility for the grant? N/A C] Yes |:] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or Indirectly, to pay premiums on
a personal benefit contract? [ Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 -
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average (c) Compensation | (d) Contnbutions to {e) Expense
(a) Name and address hours per week devoted (Inot paig, | ™ioyebenelitplans | aecount, other
0 position enter -0-) compensation allowances
See Statement 15 168,000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE "

(b) Title, and average {d) Conmburonsto | (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | émPioyebeneitplans | 5000yt other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50.000 » | 0

Form 990-PF (2009)

923551
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The Frank & Fred Friedman Family

Form 990-PF (2009) Foundation 63-0921651 Page 7

PartVili | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Gompensation

NONE

Total number of others receiving over $50,000 tor professional services

{ Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneftcianes served, conferences convened, research papers produced, etc

Expenses

1N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

0.

923561
02-02-10
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The Frank & Fred Friedman Family
Form 990-PF (2009) Foundation

63-0921651

Page 8

Part X | Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securities 1a 1,127,441.

b Average of monthty cash balances 1b 8,400,216.

¢ Fair market value of all other assets 1¢ 2,514,797,

d Total (add hines 1a, b, and c) 1 12,042,454.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detarled explanation) | 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 12,042,454.
4  Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 180 ? 637.
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3 Enter here and on Part V, iine 4 5 11,861,817.
6 Minimum investment return_Enter 5% of line 5 5 593,091.
Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) prvate operating foundations and certain
foretgn organizations check here B [ | and do not complete this part )

1 Minimum investment return from Part X, ine 6 1 593,091.
2a Tax on investment income for 2009 from Part V1, line 5 2a 9,618.

b Income tax for 2009 (Thts does not include the tax from Part V1) 2b

¢ Add lnes 2a and 2b 2¢ 9,618.
3 Distributable amount before adjustments Subtract Iine 2¢ from hine 1 3 583,473.
4  Recoveres of amounts treated as qualifying distnbutiens 4 0.
5 Add lines 3 and 4 5 583,473.
§ Deduction from distributable amount (see instructions) 6 0.
7__ Distnibutable amount as adjusted Subtract fine 6 from line 5_Enter here and on Part Xill, ine 1 7 583,473.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes .

a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 438,217.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chartable projects that satisty the

a Suitability test (prior IRS approval required) Ja

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add ines 1a through 3b Enter here and on Part V, Itne 8, and Part XIII, line 4 4 438,217.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, ine 27b 5 0.

6 Adjusted quahlying distributions Subtract ine 5 from line 4 6 438,217.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571
02-02-10
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The Frank & Fred Friedman Family

Form 990-PF (2009)

Foundation

63-0921651 Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
line 7
2 Undistnbuted income, i any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years

3 Excess distnbutions carryover, If any, to 2009
a From 2004 120,044.

(a)

Corpus

(1)
Years prior to 2008

(c)
2008

(d)
2009

583,473.

b From 2005 217,963.

¢ From 2006

d From 2007

e From 2008

f Total of ings 3a through e
4 Qualifying distributions for 2009 from
Part Xl line 4 P § 438,217.

338,007.

a Applied to 2008, but not more than line 2a

b Appited to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2009 distrnbutable amount

e Remaining amount distributed out of corpus

© Excess distnbutions carryover applied to 2009
{If an amount appears in column {d), the same amount
must be shown tn column (a) )

6 Enter the net total of each column as
indicated below

d Corpus Add lines 3f, 4c, and de Subtract!ine 5
b Pnior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hine 6b Taxable
amount - see instructions
e Undistributed income for 2008 Subtract line
4afrom Iine 2a Taxable amount - see instr
f Undistnibuted income for 2009 Subtract
lings 4d and 5 from line 1 This amount must
be distributed in 2010
7 Amounts treated as distributions out of
corpus to satisty requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not apphed on line 5 or line 7
8 Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
2 Excess from 2005

192,751.

0.

438,217.

0.

145,256.

145,256.

192,751.

0.

0.

192,751.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

923581
02-02-10
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The Frank & Fred Friedman Family

Form 990-PF (2009) Foundation 63-0921651 Page 10
| Part XiV | Private Operating Foundations (see istructions and Part VIl-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling Is effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or D 4942())(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part I or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed
b 85% of line 2a

¢ Qualifying distnbutions from Part Xti,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnibutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualfying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” aiternative test - enter

(1) Total support other than gross
Investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
organizations as provided in
section 4942())(3)(B}m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

{ Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portron of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
N/A

b The form in which applications should be submitted and information and matenals they should include
None

¢ Any submission deadlines
None

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
None

923601 02-02-10 Form 990-PF (2009)
10
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The Frank & Fred Friedman Family

Form 990-PF (2009) Foundation

63-0921651  paget
{ Part XV | . Supplementary Information (continued)
3 gl:ants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an indvidual,
show any relationship to Fo;u;dam;n Purposgz %t %ranl or Amount
any foundation manager status o contribution
Name and address (home or business) of substantial contributor reciptent
a Paid dunng the year
See Statement 16
Total » 3a 438,217.
b Approved for future payment
None
Total » 3 0.

923611 02-02-10
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The Frank & Fred Friedman Family

Form 990-PF (2009) Foundation 63-0921651  Page12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
8 (a) (0) S (d) Related or exempt
1 Program service revenue ucs(;ggss Amount oode Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
imvestments 14 32,129.
4 Dividends and interest from securities 14 28,163.
5 Net rentalincome or (loss) from real estate
a Debt-financed property

b Not debt-financed property 16 1,881.
6 Net rental income or (loss) from personal

property
7 Other investment income 14 <52.p
8 Gain or (loss) from sales of assets other

than nventory 18 558,681.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 620,802. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 620,802.

{See worksheet in line 13 instructions to venfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain betow how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomphishment of
v the foundatton's exempt purposes (other than by providing funds for such purposes)
23821 Form 990-PF (2009)
12
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The Frank & Fred Friedman Family
Form 990-PF (2009) Foundation 63-0921651 page13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Didthe organmization directly or indirectly engage in any of the following with any other orgamization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt arganization 1b(1) X
(2) Purchases ot assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1h(4) X
(5) Loans orloan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1h(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d ifthe answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(@) Line no (b) Amount involved (¢} Name of nonchantable exempt organization (d) Descnption ot transters, transactions, and shanng arrangements
N/A
|
|
|
|
|
|
|
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt orgamzations described
In section 501(c) of the Code (other than section 501(c)(3)) or n section 5277 E] Yes [K] No
! b If "Yes," complete the foliowing schedule
} (a) Name of organization (h) Type of organization (c) Description of relattonship
| N/A
1
of penury, | declare Jat | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
taxpayer or fiduciary) is based on alt information of which preparer has any knowledge
| President
g Signature of officer or trustee > P PR Date Title
zc: Preparer's . Dat Check If Preparer's identifying number
Sl L 2 ggnature } W//‘, }M /7/)?%?#;!0 a» ]
@ ° 26 v 4 7 ye
589 Amsnmeyors Lo Pa assouf & i?[, P.C. / £ P
S 3| usetempiorea 2208 Unilversity BoWlevard
aess moZPeoe ¥ Birmingham, Alabama 35233-2393 Phonene  205-443-2500
Form 990-PF (2009)
365750
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The Frank & Fred Friedman Family Foundat 63-0921651
Form 990—Pf Interest on Savings and Temporary Cash Investments Statement 1
Source Amount
Charles Schwab 25,857.
Fidelity Investments 3,037.
Israel Bond Interest 2,455.
various Government Bonds - Accretion 780.
Total to Form 990~PF, Part I, line 3, Column A 32,129.
Form 990-PF Dividends and Interest from Securities Statement 2

Capital Gains

Column (A)

Source Gross Amount Dividends Amount
Charles Schwab Investments 96. 0. 96.
Fidelity Investments 28,067. 0. 28,067.
Fidelity Short Term Capital Gain
Distribution 3. 3. 0.
Total to Fm 990-PF, Part I, 4 28,166. 3. 28,163.
Form 990-PF Rental Income Statement 3
Activity Gross
Kind and Location of Property Number Rental Income
Mobile Home Park 1 11,530.
Total to Form 990-PF, Part I, line 5a 11,530.

17061124 784827
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The Frank & Fred Friedman Family Foundat

63-0921651

Form 990-PF

Rental Expenses

Statement 4

Activity
Description Number Amount Total
Depreciation 525.
Lights, Heat and Water 4,633.
Insurance 4,491.
—~ SubTotal -~ 1 9,649.
Total rental expenses 9,649.
Net rental Income to Form 990-PF, Part I, line 5b 1,881.
Form 990-PF Other Income Statement 5
(a) (b) (¢)
Revenue Net Invest- Adjusted

Description

Magellan Midstream Partners

Per Books

ment Income

Net Income

Investment Income <52.> <52.>
Total to Form 990-PF, Part I, line 11 <52.> <52.>
Form 990-PF Accounting Fees Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting 28,341. 14,170. 0.
To Form 990-PF, Pg 1, 1ln 16b 28,341. 14,170. 0.
15 Statement(s) 4, 5, 6
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The Frank & Fred Friedman Family Foundat 63-0921651
Form 990-PF Other Professional Fees Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Asset Management Fee 65,849. 65,849. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 65,849. 65,849. 0.
Form 990-PF Taxes Statement 8
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Shelby County 2,547. 0. 0.
Department of Revenue 99. 0. 0.
License Office-Motor Home
Tag 160. 0. 0.
To Form 990-PF, Pg 1, 1n 18 2,806. 0. 0.
Form 990-PF Other Expenses Statement 9
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Telephone 900. 0. 0.
Travel 11,653. 0. 0.
Miscellaneous 239. 0. 0.
Lights, Heat and Water 4,633. 4,633. 0.
Insurance 4,491. 4,491. 0.
To Form 990-PF, Pg 1, 1ln 23 21,916. 9,124. 0.
16 Statement(s) 7, 8, 9
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The Frank & Fred Friedman Family Foundat

63-0921651

Form 990-PF

U.S. and State/City Government Obligations

Statement 10

U.S. Other Fair Market
Description Gov't Gov't Book Value Value
Various State and Municipal X
Obligations 125,000. 125,000.
Total U.S. Government Obligations
Total State and Municipal Government Obligations 125,000. 125,000.
Total to Form 990-PF, Part II, line 10a 125,000. 125,000.

Form 990-PF

Corporate Stock

Statement 11

Description

Fair Market

Various Corporate Stock

Total to Form 990-PF, Part II,

line 10b

Book Value Value
201,503. 210,116.
201,503. 210,116.

==

Form 990-PF

Corporate Bonds

Statement 12

Description

Fair Market

Various Corporate Bonds

Total to Form 990-PF,

Part II, line 10c

Book Value vValue
487,256. 477,123.
487,256. 477,123.

Form 990-PF

Depreciation of Assets Held for Investment

Statement 13

Description

Mobile Home

Total to Fm 990-PF, Part II,

1T7TNEKT1DA

7QA2097

Cost or Accumulated
Other Basis Depreciation Book Value
3,000. 1,689. 1,311.
In 11 3,000. 1,689. 1,311.
17 Statement(s) 10, 11, 12, 13
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The Frank & Fred Friedman Family Foundat

a ’

63-0921651

Form 990—§F

Other Investments Statement 14

Valuation Fair Market
Description Method Book Value Value
Magellan Midstream Partners COSsT 11,187. 14,259.
Total to Form 990-PF, Part II, line 13 11,187. 14,259.
Form 990-PF Part VIII - List of Officers, Directors Statement 15
Trustees and Foundation Managers
Employee

- Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/wk sation Contrib Account
Fred H Friedman President/Treasurer
P.O. Box 430229 40.00 120,000. 0. 0.
Birmingham, AL 35243-0229
Leah Cohen Director \
3114 Alexander Circle NE 5.00 12,000. 0. 0.
Atlanta, GA 30326-1264
Brenda Friedman Secretary
P.O. Box 430229 5.00 12,000. 0. 0.
Birmingham, AL 35243-0229
Jordan Friedman Director
P.O. Box 430229 5.00 12,000. 0. 0.
Birmingham, AL 35243-0229
Jeremy Cohen Director
3114 Alexander Circle NE 5.00 12,000. 0. 0.
Atlanta, GA 30326-1264
Totals included on 990-PF, Page 6, Part VIII 168, 000. 0. 0.

18 Statement(s) 14, 15
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The Frank & Fred Friedman Family Foundat 63-0921651

Form 990-PF Grants and Contributions Statement 16
Paid During the Year

Recipient Relationship Recipient

Recipient Name and Address and Purpose of Grant Status Amount
Scranton Prep School _ 2,000.
ADL 250.
Alabama Holocaust Foundation 100.
American Education Foundation 550.
American Cancer Society 5,750.
American Jewish Committee 1,000.
American Heart Association 1,010.
Amit Foundation 650.

19 Statement(s) 16
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The Frank & Fred Friedman Family Foundat 63-0921651

Better Business Bureau 1,000.
Beth Am Shalom Synagogue 450.
Birmingham Holocaust Education 4,039.
Committee
Birmingham International Center 1,000.
Birmingham Jewish Federation 105,000.
B'nai B'rith International 250.
Birmingham Museuem of Art 1,000.
Breast Cancer Research 900.
Foundation
Bronx High School of Science 250.
Canyon School 225.
20 Statement(s) 16
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The Frank & Fred Friedman Family Foundat 63-0921651

Childrens Hospital 800.
Childcare Resources 250.
Collat Family Services 25,000.
Crisis Center 200.
Congregation Israel 750.
Discovery Place 1,500.
Freedom Ride Foundation 600.
Friends of Lincoln School 900.
Greater Pittsburgh Food Bank 2,000.
Harlem Westside Center 1,000.

21 _Statgment(s) 1
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The Frank & Fred Friedman Family Foundat 63-0921651

Hunter College 240.
IREM Foundation 1,700.
Jewish Community Center of 1,600.
Manhattan
Junior Achievement 1,000.
Junior League of Birmingham 615.
Keepers of the Gate 4,000.
Knesseth Israel 90,126.
Komen Aspen 301.
Korean American Foundation 650.
Levite Jewish Community Center 8,924.
22 Statgment(s) }
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4

The Frank & Fred Friedman Family Foundat

Mothers Against Drunk Driving

MADD

March of Dimes

Mitchell’'s Place

Muscular Dystrophy Assoc

National Jewish Health

National Jewish Council for

Disabilities

NCSY Orthodox Union Youth

Movement

N.E. Miles Jewish Day School

New Jersey Symphony Orchestra

Ovarian Cycle

1T71711924 7QAQD7 19971 0N
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63-0921651

825.

2,000.

6,050.

2,000.

250.

100.

280.

7,750.

800.

200.

Statement(s) 16
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The Frank & Fred Friedman Family Foundat

Promise House School

Rainforest Foundation

Ramoh Daron

Riverdale Mental Health

Association

Robert Louis Stephenson School

Ronald McDonald House

Safe Minds

Safeway Foundation Easter Seals

St. Ignatius Loyola School

Temple Beth El

24
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875.

1,000.

500.

750.

700.

350.

300.

80,572.

Statement(s) 16
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The Frank & Fred Friedman Family Foundat 63-0921651

Temple Emanuel 14,080.
Temple Isahia 4,500.
United Jewish Appeal 6,540.
University of California Berkley 2,900.
West Side Preschool 850.
West Side Y.M.C.A. 1,600.
Wish Upon A Hero Foundation ‘ 1,800.
Y.W.C.A 30,000.
} Total to Form 990-PF, Part XV, line 3a 438,217.
|
25 Statement(s) 16
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Form 8868 (Rev 4-2009) Page 2

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box >
Note. O‘nly complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

[ﬁll’t 1] Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed)

Type or Name of Exempt Organization ] ] Employer identification number
) The Frank & Fred Friedman Family

print  Foundation 63-0921651

Zﬂfeﬁf,é?f Number, street, and room or suite no If a P O box, see Instructions For IRS use only

gﬁﬁxb'P.O. Box 430229

retun See | City, town or post office, state, and ZIP code For a foreign address, see instructions

mstwetons IRirmingham, AL 35243

Check type of return to be filed (File a separate application for each return)
] Form 990 L Form990-Ez [ Form 990-T (sec. 401(a) or 408(a) trust) [_J Form1041-A ] Forms2e7 [ Form 8870
[} Form 990-BL Form 990-PF ':] Form 990-T (trust other than above) [ Form 4720 (] Form 6069

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

Fred Friedman
® The books areinthecareof » P.O. Box 430229 - Birmingham, AL 35216-1722

Telephone No » 205-323-1624 FAX No P
® |f the organization does not have an office or place of business In the United States, check this box | 2 D
¢ {f this s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . if this 1s for the whole group, check this

box P> [:] . If it1s for part of the group, check this box P> ':] and attach a list with the names and EINs of all members the extension Is for
4 |request an additional 3-month extension of tme untl _ February 15, 2011

5  For calendar year , or other tax year beginning APR 1, 2009 ,andendng MAR 31, 2010
6  If this tax year Is for less than 12 months, check reason E_—J Inttial return [:] Final return D Change in accounting period
7  State In detall why you need the extenston

Taxpayer needs additional time to gather information necessary to file a
complete tax return.
8a If this application I1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See Instructions 8a | $ 9,588.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868 g8b | $ 9,697.
c Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, If required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See Instructions | 8¢ | $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, inciuding accompanying schedules and statements, and to the best of my knowledge and belief,
1t1s true, correct, and complete, and that | am authorized to prepare this form

Signature P> Title » CPA Date P>

Form 8868 (Rev 4-2009)

923832
05-26-09
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